
 

 

8th November, 2023           SECT/306  
 
BSE Limited  
Corporate Relationship Department 
1st Floor, P J Towers, 
Dalal Street, 
Mumbai - 400 001  
Scrip Code: 506734  
 
Dear Sir,  
 

Sub: Unaudited financial results for the quarter and half year ended 30th September, 2023 
 
With reference to the above, we wish to inform you that the Board of Directors of the Company at 
their meeting held today have approved the unaudited standalone and consolidated financial results of 
the Company for the quarter and half year ended 30th September, 2023 a copy whereof along with the 
Limited Review Report from the Statutory Auditors of the Company as required under Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached. 
 
The Board Meeting commenced at 3:30 p.m. and concluded at 4:45 p.m.  
 
Kindly take the same on your record.  
 
Thanking you,  
 
Yours faithfully,  
For Mysore Petro Chemicals Limited 
 
 
Labdhi Shah 
Company Secretary 
 
Encl.: As above 
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MYSORE PETRO CHEMICALS LIMITED 

STATEMENT OF STANOALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2023 
fin lakhs 

Standalone Consolidated 

Particulars 
As at Asat As al As at 

Sootombor 30 2023 March 31 2023 Seotomber 30 2023 March 31 2023 
Unaudited (Audited ) Unaudited) (Audited ) 

ASSETS 
Non-Current assets 

Property, Plant and Equipment 144.00 134.99 144.00 134.99 
Capital work 1n progress 123,31 30,39 123.31 30.39 
Investment Properties 1,384.80 1,398.94 1,384.80 1,398.94 
lnvestmenl accounted using equity method 16 ,511.80 16,314.40 
Financial Assets 

lnveslments 4,746.70 4,956,24 3,919.78 4,129.32 
Other Financial Assets 30.95 30,57 30,95 30.57 
Other Non-Current Assets 17.82 13.78 17.82 13.78 

Total Non-Current Assets 6,447.58 6,564.91 22,132.46 22,052.39 

Current Assets 
flllancial Assets 

lnves1ments 3,839.89 2,346.56 3,839.89 2,346.56 
Trade Rece1va~es 152.88 525.42 152.88 525.42 
Cash and Cash Equivalents 119,76 696.24 119.76 696,24 
Bank balances other than Cash and Cash Equrvalent 34,74 34,46 34.74 34.46 
Other Financial Asse1s 110.79 176.19 110.79 176.19 

Other Current Asse1s 16.54 1.15 16.54 1.15 
Assets held for Sale (Refer Nole 5) 1,61 1.61 
Total Current Assets 4 276.21 3 780.02 4 276.21 3 780.02 

Total Assets 10 723.79 10 344,93 26.408.67 25.832.41 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capltal 658.76 658.76 658,76 658.76 
Other Equ11y 9 567.48 9126.19 21,299.90 20,709.08 

Total Equity 10 226.24 9 784.95 21 ,958.66 21,367.84 

Liabilities 
Non-Cumint Liabilities 

Fmancial Uab1lit1es 
O!her F1nanc1al liabil11!es 106.40 185.96 106.40 185.96 

Provisions 12.48 12.38 12.46 12.38 
Deferred Tax Uab1li11es (Net) 127,71 72.22 4,080.17 3,976.81 

Total Non.Current Liabilities 246.59 270.56 4,199.05 4,175.15 

Cu rrent Liabilities 
Financial Uabtlllies 

Trade Payables 
Total outstanding dues of micro enterprises and smaN enterpuses 
Total outs1and1ng dues of creditors other than micro enterpnses and small en1erpnses 2.62 23.81 2,62 23.81 

Current Financial L1ablh11es 
Provisions 132.30 132.30 132.30 132.30 
Other Current L1ab1i1l1es 116.04 133.31 116.04 133.31 

Total Current Llabllitlos 250.96 289.42 250.96 289.42 

Total Equity and Llabllltios 10 723.79 10 344.93 26.408 ,67 25,832.41 --e; ,r~, For Mysore Petro Chemicals Limited 

MADAN MOHAN ==.:.MM),U; 
DHANUKA o.: .. 10.u11m1uon ... .,. 

MM Ohanuko 

Pl.ice: Mumbai Managing Director 

Cate: November 8, 2023 DIN 00193456 

\ , ,, , 
't 



MYSOR~ f~!RQ Ct!fiit!!IC86S LIMl!ED 

UNAUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 
f In lakhs 

Standalone Consolidat ed 
Half Year Ended Year Ended Half Year Ended Year Ended 

September 30, 2023 I September 30, 2022 March 31, 2023 September 30, 2023 I September 30, 2022 March 31, 20 23 

(Unaudited) !Audited) !Unaudited ) !Audited) 
A. OPERATING ACTIVITIES 

Profit/Lon) before ta,c 730.11 317.◄3 4~1.-42 927.43 1,714.22 2,690.15 
Depreciation Expenses 22.33 2 1.35 42.71 22.33 21.35 42.71 
Sundry Balance I Excess Provision wntten Back 11.30) 141.37) 11.30) (41.37) 
(Profit)/Loss on Sale of Investment (8.21) (3.48) (245.27) (8.21) (3.48) (245.27) 
(Profrt)/Loss on Falr Value or lnves1men1 1270. 12) 126.26 (343.05) 1270. 12) 126.26 1343.05) 
Share of profit from associates 1197.32) 11 ,396.79) (2,238.73) 
Interest Expense 5.68 30.49 58.31 5.68 30.49 58.31 
Income from Attematlve lnvestmenl Fund (AIF) (118.98) (165.11) 1118.98) 1165.11) 
Interest Income 154,57) 176.31) (45,15) 15"57) 176.31) (45.15) 
Dividend Income (41 1.95 (407.55) {445.73 (411.95 (407,551 {445,731 
OPERATING PROFITIILOSS) BEFORE WORKING CAPITAL CHANGES (107.01 8.19 (733.24 (107,01 8.19 1733,24) 

Working Cap ital Adjustments: 
Increase I (decrease) in Trade Payabk,s and Olher Payables 1121.85) 53.09 (24.81) 1121.85) 53.09 (24.81) 
lncrease/(decrease) m Trade Receivables 372.53 (127.10) (357.06) 372.53 (127. 10) (357.06) 
lncrease/(decrease) In Loans and Advances 183.451 120.44) 20.13 {83.4 5) 120.44 20.13 

167.23 194.45) 1361.74) 167.23 94.45 361.74 

CASH GENERATED FROM OPERATIONS 60.22 (86.26) (1,094.98) 60.22 (86.26) 11,094.98) 
Direct Taxes Paid (Net of refunds) 16.88 110.03 57.42 16.88) 110.03 57,42 
NET CASH USED IN OPERATING ACTIVITIES 53.34 96.29 1 037.56 53.34 96.29 1 037.56 

B. INVESTING ACTIVITIES : 
Purehase of Property.Plant and Equipment,CWIP & Investment property (111.74) (30.39) (111.74) (30.39) 
(Loan given 10 corporate)/ Repayment of loan 50,00 (150,00) 50.00 (150.00) 
Net proceeds from lnvestmenls (1,005.46) (253,41) 1,369.80 (1,005.46) (253.41) 1,369.80 
Net proceeds from Investments in Fixed OePos1ts and Banks (0.28) (150.70) 0.44 (0.28) (150.70) 0.44 
Interest Received 190.34 70.37 207.67 190.34 70,37 207.67 
DMdend Received 411.95 407.55 445.73 411.95 407.55 445.73 
NET CASH FLOW FROM INV'ESTING ACTIVITIES {465.19) 73.81 I 843.25 (465. 19) 73,81 1 843,25 

C. FINANCING ACTIVITIES : 
Dividend Paid on equity shares 1164.631 (14.23 1165.75 (164.63 114.23 1165.75 
NET CASH USED IN FINANCING ACTIVITIES 1164.63) (14.23 1165.75 1164.63 {14.23 165.75 

NET INCREASE I (DECREASE) IN CASH ANO CASH EQUIVALENTS (A+B+C) (576.48) (36,71) 639.94 (576,48) (36,71) 639.94 

Add: Cash and Cash Equivalents at the beginning of the year I period 696.24 56.30 56.30 696.24 56.30 56.30 
Cash and Cash Equ1valen1s at !he end of !he year I penod 119.76 19.59 696.24 119.76 19.59 696.24 

"❖~ 
For Mysore Petro Chemicals Limited 

ft( r I '(~ 

MADAN MOHAN ::=:,;-•,_,..~..__~ 
DHANUKA ................. .. 

-~ . MM Ohanuka 
Place: Mumbai Managing Dlroctor 
Date: November 8. 2023 DIN 00193456 
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RMJ & Associates LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results for the quarter 
and half year ended 30111 September 2023 of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time. 

To the Board of Directors of 

MYSORE PETRO CHEMICAL LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mysore 
Petro Chemical Limited ("the Company") for the quarter and half year ended 30th September 2023 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulation"). 

2. This statement, which is the responsibility of the Company's management and has been approved 
by the Company's Board of Directors, has been prepared by the Company's management in 
accordance with the recognit ion and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

3. We conducted our review of the stat ement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the statements are free of 
materia l misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. A 
review is substantially less in scope than an audit conducted in accordance with standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the applicable Indian 
Accounting Standards notified under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting practices and policies, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For RMJ & Associates LLP 
Chartered Accountants 
Firm Registration No: W100281 

~~~-& ~ ~ 
Nir~v Gosalia __: ~! V✓ FRN 
Partner c:1, " 

Membership No: 133110 
UDIN: 23133110BGVHJK8564 

Place: Mumbai 
Date: 08th November 2023 

Also :it: A/8, 6th Fl;:x)(, Safal Pro~tiare, C.orporate Road, Prahad Nagar, Mmedabad 380 015. T.: +91-79-4005 4985/86 
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RMJ & Associates LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the 
quarter and half year ended September 2023 of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to t ime. 

To the Board of Directors of 

MYSORE PETRO CHEMICAL LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of Mysore Petro Chemical Limited ("the Company") and its share of the net profit after tax 
and total comprehensive income of its associate for the quarter ended 30t h September 2023 
and half year ended 30 th September 2023 being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended(the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, has been prepared by the Company's 
management in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other recognized accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of interim 
f inancial information consists of making inquiries, primarily of Holding Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMDl/44/2019 
dated 29 th March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. This statement includes the associate Company's results, known as IG Petrochemicals Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review report of the other auditor referred to in 
paragraph 6 below, nothing has come to the attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in t erms 

sS0C,7" of Regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulation, 2015, as 

~ 
amended, including the manner in which it is to be disclosed, or that it contains any material 1 ~ , m~ statement. 

'.;. "' 
~~c~::-:-- ~ 
~Acco~' 

Also at: A/8, 6th Floor, Safal Profitiare, Corporate Road, Prahlad Nagar, Ahmedabad - 380 015. T.: +91-79-4005 4985/86 



6. The unaudited consolidated financial results also include the Company's share of net profit 
after tax of Rs. 133.29 lakhs and Rs. 604.82 lakhs and total comprehensive income of Rs. 
133.34 lakhs and Rs. 604.91 lakhs for the quarter ended 30th September 2023 and for the half 
year ended 30th September 2023 respectively, as considered in the unaudited consolidated 
financial results, in respect of its associate, whose interim financial results have not been 
reviewed by us. These interim financial results have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the statement, 
in so far as it relates to the amounts and disclosures included in respect of this associate, is 
based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matter. 

For RMJ & Associates LLP 
Chartered Accountants 
Firm Registration No: W100281 

Nirav Gosalia 
Partner 
Membership No: 133110 
UDIN: 23133110BGVHJL1770 

Place: Mumbai 
Date: 08th November 2023 

t 
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