
Wp a, MURUDESHWAR Che 
EVE CERAMICS LTD. QIAVGEN 
Naveen Complex, 7th Floor, 14, M.G. Road, — 

  

Bengaluru 560001 India. Ph: 080 42897000, 25584181 GSTN : 29AABCM2526R1ZZ 

C-mail ; corporate_office@naveentile.com, mclblore@naveentile.com CIN : L26914KA1983PLCO05401 

MCL: SEC: OCT: 2022 Date: 31.10.2022 

To, To, 

National Stock Exchange of India Limited, BSE Limited, 

Exchange Plaza, Bandra Kurla Complex, Floor 25, P J Towers, 

Bandra (Fast), MUMBAI 400 051, Dalal Street, MUMBAI 400 001, 

Stock Code: MURUDCERA Stock Code: 515037 

Dear Sir/ Madam, 

Sub.: Outcome of the Board Meeting held taday on October 31, 2022 and announcement of Financial Results 

for the quarter and half year ended 30.09.2022. 

This is with reference to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with Para A of Part A of Schedule I! of the said Regulations. In this respect, we wish to inform you 

that the Board of Directors of the Company has, inter alia, considered and approved the following items at 

their meeting held today, on October 31, 2022: 

(i) Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 

Seplember 30, 2022; 

(ii) Limited Review Report (LLR) given by the Statutory Auditors of the Company on Unaudited Standalone 

and Consolidated Financial Results for the quarter ended September 30, 2022; and 

(iit) Raising of fund by way of creating, offering, issuing and allotting 2850000 Share Warrants on Preferential 

Basis to promoters’ group convertible into equal number of equity shares in one or mare tranches for 

expansion plan and working capital requirements. 

Board Meeting Start time: 11:30 A.M. and end time: 12:45 p.m. 

This is for your information, records and dissemination. 

Thanking you. 

For Murudeshwar Cerahic ; 

Se 
vee 

Satish Rama Shett SFP 
Chairman & Managing Director 
DIN: 00037526 

     

Encl.: Copy of results along with LLR. 

  

Registered Office : G04/B, Murudeshwar Bhavan, Gokul Road, Hubballi - 580030. Ph: 0836 - 2331615 / 18 

E mail: mclho@naveentile.com, Website : www.naveentile.com



~K.G. Rao & Co. AN 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors of Murudeshwar Ceramics Limited, 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results (the 
Statements) of Murudeshwar Ceramics Limited for the period ended September 30, 2022 being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation”), including 
relevant circulars issued by SEBI from time to time (“the Circulars”). 

2. This Statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors of the Company. The Statement has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 
“Tnterim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (“the Act’), 
as amended read with relevant rules issued thereunder, the Circulars and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that cause us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circulars, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For K.G. Rao & Co. 

Chartered Accountants 

ICAI FIRM REG NO: 
0104638 fs 

alk, K 
Place : Bengaluru Partner “Siccou 
Date : 31.10.2022 Membership No: 217422 

UDIN: 22217422 BBEKEMK 1774 

  

MANGALORE - BANGALORE 
H_O- Ground floor, Citi Centre, Balmatta Road, Mangalore 575001 

No_!5. Ist Floor. 3rd Cross. Samnigve Road. Malleshwaram. Banealore 560003. call - 9844487454. email - cakrishnarai.in(@email.com



 
 

 
 

 
 

 
 

 
   
 
 

  
 
 

  
  

  
  

  
 
 

 
 

    
  

  
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
  

  
 
 

  
 
 

  
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
 
 

 
 

 
 

 
 

 
 

  

  
  

  
  

  
  

  
  

 
 

      
  

        
 
 

 
 

  

o
z
e
l
g
d
h
 

| 
r
z
e
l
o
v
e
 
|
 
e
e
g
o
a
'
s
y
 
|
 
r
z
e
l
o
'
z
y
 
|
 

ss 
c
c
o
'
s
r
 
|
 

L6'990'Sr 
|paAoiduie 

e
y
e
s
 

jejoL 
o0°OL 

00°01 
Go"OL 

oo'OL 
c
o
o
}
 

o0'OL 
f
i
d
e
s
 
areys 

Ajinba 
jo 

anjea 
e084 

2'6L9'se 
| 

eo 
coz'be 

| 
eseLe'ee 

|g0° 
core 

1S 
2pz'ee 

| 
€S'6Le'ce 

sjassy 
aiqeaoyweun| 

¢ |] 
62 b6t 

Ss 
Le‘sez's 

gs'692'S 
Le €e2's 

£9'69/'s 
| 

€5°692'S 
leydes 

aseys 
Aynba 

dn-pied 

Bz 
2
9
2
'
 

gL 
ees‘t 

£0°£68 
SL 

eesL 
Se 

Ses 
2
2
°
6
8
 

S
B
d
|
M
B
S
 

JO 
SIES] 

Z 
t
e
d
e
o
 
aieys 

A
i
n
b
a
 

jo 
swejeq| 

tL 

s
z
g
e
s
'
o
t
 
|
 
o
o
v
s
e
l
l
 
|
 
L
E
O
S
O
'
L
L
 
J
o
o
 
Z
/
e
L
L
 

Z
/
9
9
0
'
L
L
 
|
 

LL‘OSO'LL 
syonpold 

jo 
SIESt 

| 
S
e
l
l
e
 

o
s
e
 

L
O
C
r
Z
 

£9 
951 

#
8
6
6
 

LV 
c
r
t
 

P
o
w
e
d
 
a
2
 
09 

B
W
O
d
U
!
 
a
A
l
s
u
a
y
e
s
d
u
I
O
?
 

(e}01 
|
]
 

(senyger] 
w
a
w
B
a
g
)
 

s9'9S 
= 

- 
: 

: 
- 

SOXE} 
JO 

JOU 
BWIODU! 

EAISLAYaIdWOD 
1OYIO 

[EIOL 

OZ E
L
S
 
Zr 

| 
pz ELO'Zr 

|
 
L
e
g
e
s
'
s
r
 
|
 
p
z
E
l
o
'
/
r
 
|
 
BS'6CO'Sh 

|
 
L
6
9
9
8
'
S
b
 
| P

a
A
c
j
d
w
i
a
 
jeyded 

jBI01 
Ss 

~ 
= 

= 
: 

= 
WISSejss 

aq 
Aew 

Jey] 
SUSY! 

UO 
xe] 

SLUODU) 
(\)) 

19°L9L 
LO 

6EL 
L6°SEE 

LOBEL 
99°9P 

L6°S£e 
sjassy 

ajqesoyjeun| 
¢ 

3 
= 

. 
* 

= 
- 

0] 
2 

youd 
oO} paylssepal 

aq 
ABW 

yeu} 
say 

(1) (q) 
96 

B66'Z 
2G 

LEL'E 
Z6'LL9'L 

AG 
LEL'E 

92 
POF'L 

Z6°LLO'} 
sad|lles 

Jo 
ajes] 

z |
|
 
(08'6L) 

. 
= 

= 
* 

= 
s
u
e
d
 
j
a
u
e
g
 

peuyap 
Jo 

j
U
s
W
a
I
N
s
2
a
W
a
y
 

-, 

ezest'py 
| 

99 
zPre'vp | 

Zo'ele'er 
| 

99'7PC'PP 
| 

99'eas‘er | 
ZO'SLE'er 

S
O
N
P
o
l
d
 JO 
eS] 

| 
7 

aq 
you 

[yea JeUy 
Sud}! 

0} Bunejas 
xe) 

swodyt 
(I!) 

(
j
e
s
s
y
 
J
U
S
W
5
9
S
)
 

So 
OL 

- 
- 

. 
. 

s
u
e
d
 
jyauaq 

p
a
u
y
a
p
 

jo 
j
u
s
W
a
u
n
s
z
a
w
a
y
 

-, 

padojdwa 
jeydeg| 

€ 
SSO} 

9 
IYO/d 

O} 
payissejoay 

aq 
jou 

jim jeuy 
siuayy 

(1) 
(2) 

SUS 
DUI 

B
A
I
S
U
S
U
S
I
G
U
I
O
D
 
J9UIO 

|O1. 

02 
¥LZ 

ogee 
Loere 

€9 
9S 

78 
66 

Zi ePb 
poved 

Jo) 
(SSO}) 

WyOsT 
JeIOL 

6 
- 

= 
. 

- 
: 

. 
Xe} 

Jaye 
uoljesedo 

p
e
n
u
y
u
o
a
s
i
p
 

Wodj 
(SSO) 

Wold 
jay 

- 
+ 

. 
. 

. 
- 

S
U
O
N
E
J
S
d
0
 
P
A
N
U
N
U
G
I
S
I
D
 

JO 
a
s
u
a
d
k
a
 
x
e
 | 

= 
. 

. 
- 

- 
- 

XB] 
G
l
O
p
a
d
 
S
U
O
W
E
I
B
U
C
 
P
a
N
U
]
U
O
I
S
I
P
 
W
O
)
 

(SSO]) 
O
d
 

7
 

g 

OL 
F
L
e
 

o
s
e
 

L
o
e
r
e
 

e9 
9
S
l
 

78 
66 

ZV 
E
P
L
 

s
u
o
n
e
J
e
d
o
 
B
u
i
n
u
q
U
o
>
 
W
e
)
 
poled 

yi 
Jc} 

ssO7 
/ O
d
 

a
N
 

|Z 

B80 Z/€ 
69°01 

09°$2z 
ZP'eSl 

Sz 
O2L 

sessL 
XB] 

a10jeq 
WOld 

ge 
2st 

621 
6S'2e 

641 
Le 

oz 
aUzb 

sesuadxa 
xe} 

(210) 

z 
: 

7 
= 

z 
= 

wpaD LWW. 
S
e
c
t
 

= 
= 

= 
- 

: 
xe] 

pallajeq) 

- 
- 

= 
= 

: 
= 

x
e
 | 

POUlad 
JOU, 

(2g°08) 
{oge) 

(ors) 
(429) 

(092) 
{og'2) 

luaoul 
ajqeooyjeun 

yo 
you 

: 
eet 

65'ze 
6L1L 

Lp 
oz 

BVZb 
xe} 

UBLING 
a
i
n
j
p
u
s
d
x
y
 

ajqezooyeun 
Jayj}Q 

1 
a
s
u
s
d
x
a
 

xe] | 
9 

go 
ze 

6S'0L 
09'S22 

ZP'Ssl 
G2. 0zb 

s¢'SS- 
xe] 

UOjeq 
Wold 

jejO | 
s 

ys0D 
d
9
u
e
U
l
y
 

“1 
= 

= 
= 

= 
- 

= 
Sua} 

feudIdaaxS| 
¢ 

LS L6z 
60'L 

0S°022 
so2sl 

SOALL 
Sg'ZSL 

XB} 
8JOJOq 

WOld 
[EIOL 

90 
228 

6S 
'0L 

og's2z 
Ze 

est 
Se 

OZL 
Sess) 

—_|xe} pue 
sue} 

leuogdsoxa 
asojeq 

Wold 
|eIOL | 

¢ 

9¢ 
691 

o
r
e
 

9e°SOL 
9
 

6r 
66 

Sz 
2b 

6L 
SAD|/MSG"JO 

IES] 
€bL190'Zt 

|
 

GL 
v62'p 

er'6i9'9 
OL 

'976'Z 
OL 

2
0
'
S
 

e
x
g
c
e
’
e
 

|
s
e
s
u
a
d
x
e
 
jeioL 

S| 
ez 

(zs'e@) 
pL'soL 

62201 
9o'lé 

Sb'ez 
sjonpoigjoaies| 

| |] 
262s/'p 

| 
a2 

0621 
22°966'2 

92 901'L 
ZL017' 

| 
oF oes} 

[Sesuadxe 
sayjo 

[e301 
quawuBes 

yore 
wol) 

y2'ees 
L
e
n
e
 

00°392 
ze 

ySL 
6
6
1
8
 

t
o
o
g
e
 

a
l
n
y
p
u
a
d
x
3
 
JayiQ 

9 

JSO/9]UI 
"B XE] 

BOjaq 
(-) Sso7/ 

(+) Old 
Lo'62z 

99 
9El. 

Ly'SEL 
Z6SLL 

39°29 
berel 

sasuadx3 
Bumenes, 

¢ 

| 
y
n
s
e
y
 
quauibes| 

z
 
| 

6
3
/
9
9
 

og 
esc 

tr'30r 
92 

99} 
$0'90¢ 

8
7
0
7
 

s
o
s
u
e
d
x
y
 
B
u
l
e
s
 

+ 

92'6PE 
ge 

62L 
cr OeL 

Z
S
 

oe'es 
e
e
d
 

P
O
R
N
O
 

IAD 
PUE 

s
o
U
E
U
S
U
I
Z
\
\
 

"p 
s
I
E
d
a
Y
 

'€ 

81 
EOL 

og 
lr 

90°69 
9
9
T
L
 

0
2
8
2
 

9¢°OP 
S
B
|
Q
E
L
U
N
S
U
S
 
U
O
H
O
N
P
o
d
 

7 

61 
022'% 

€€ 
S46 

6h'S46'L 
gf 

26S 
20°€26 

ZP'Z00'L 
[an 4 

pue 
19M0dq 

4 

s
a
s
u
a
d
x
y
 
s
a
o
 

(6) 

eszzol 
| 

pesep 
P
P
S
 

€6 
bz 

62'2S7 
SL'6SZ 

Uadxe 
LONESINOWE 

pUe 
LONa|dap'uoeiaidag 

(1) 
S
2
6
2
E
'
L
 

da 
t
e
 

e
8
0
9
 

Pe 
B
E
 

Ze 
92e 

bS'P9t 
syso0o 

a
o
u
e
U
l
 

(3) 

20 
brs'l 

| 
69279 

€b'L08 
ZL 

882 
Z0'L2S 

Lost 
asuiadxa 

swjauag 
aakojduy 

(p) 

eo 
lez'z. | 

zzSe2'b 
| 

ssorl's 
|
 

of 
220° 

opzcsi'e 
|
 
6oese's 

[Suonesedo 
wioy 

anusaay 
- 

- 
- 

apeu-ul-y9c:s 
pue 

sso/Bord-u)-y10m 
- 

- 
- 

= 
: 

- 
USA! 

JUSLUBES 
JeyU| 

:ss87 
(pL 

22s) 
(20'ave) 

(g0°6z¢) 
(22'e2) 

(08'rZe) 
(ez-vaL) 

‘spooB 
paysiuy 

jo 
sevojuanul 

u) 
seBueyo 

(9) 

egléecl 
|ccselp 

|ssorve 
|oezdo'e 

|
 
ordst'c 

| 
60°c86't 

[enuarey 
jueulbas 

[e}0L 
el eeeL 

| 
6°29 

OVzr9 
06 

22r 
LoOre 

6o'z0e 
Jaysuel | 

>30)3 
/ Burpes| 

soy saseyaing 
(q} 

ZZ 
rso'y 

|
 

OO 
BES'L 

28°8S6'L 
00°LS0'L 

Le 
o6b 

9g°Z9b'L 
SSdIAISS 

JO 
BBS) 

@ 
2
9
6
6
9
2
,
 

92’ 
LE6 

60°092'L 
2
7
2
9
 

60° 218 
oo 

ers 
Pa -LUNSUOD 

S}EUSIEW 
JO 

jSOD 
(e) 

tezez'g 
|zztrz'e 

[so ner's 
| 

96'Lz0'z 
giigg'z_ 

| 
es0zs'z 

syonpode 
jo 

ales) 
sesuadxs| 

Zz 

(lualuGes 
Y>e9 

W
o
 

SLWOSu| 
/ 
S3/2S 

JN) 
L
e
e
e
r
'
2
l
 
|
 

SZ 
r
o
a
r
 

£O'SSu'z 
cS 

Pe0'e 
S
e
c
o
 

e 
SO'2EG'E 

= 
[PWOdU| 

[e}0) 

(ewoou)) 
anuansy 

yuowbas| 
| |] 

eo 
irl 

9s'6} 
8P'vL 

ZO 
bb 

6rS 
668 

aWOdU| 
JEyIO 

{paypny) | 
(paypneun)| 

(peypneug)| 
(peypneun) | 

(peypny) 
[paypneun) 

eo 
L62'Z2u_| 

2z'se/' 
ss'opl'z 

06 
2/0 

grzsie 
| 

so'ege'es 
suoneleds 

w
o
 
anuerey 

L202 
60 

0€ |
 
2207'60 

DE | 
L20z'60 

OF 
awosuy| 

| 

P
a
p
u
a
 
Jeas 

|papue 
p
o
e
d
 

deak 
7
2
0
7
 
S
0
0
 
|
 
Z
z
0
7
 
6
0
'
0
e
 

s
S
u
e
|
N
Y
e
g
 

(
n
a
y
p
n
y
)
 

(
p
a
u
p
n
e
u
n
)
 

(
p
e
y
p
n
e
u
n
)
 

(
p
a
i
p
n
e
u
n
)
 

(palipny) 
| 
(
p
e
r
p
r
e
u
n
}
 

ezog 
EO 

Le | SNoiAsid 
ayy) 

jusuno 
~~ 

fnalAeid 
ey 

UI] 
= 

Papua 
Papua 

+202 
60 

06 
2z0z'60'0€ 

1202 
60 

0€ 
P
e
p
u
s
 

seak 
|
 

joj 
s
a
i
n
B
y
 

Joy 
s
a
u
n
B
y
 

=spue 
s
y
j
u
o
w
 

S
U
J
U
O
W
 

& 
s
y
j
u
o
w
 

¢ 
p
a
p
u
e
 
Jead 

P
a
p
u
e
 
p
o
w
e
d
 

deen 
Z
z
o
z
 

90 
OF 

|
 
Z
z
o
z
"
e
o
'
a
C
 

s
n
o
l
A
a
l
d
 

|
 
alep 

0] 
J
e
d
,
 |
 
aiep 

oy 
sea, 

i
n
p
u
o
d
s
a
y
i
o
g
|
 

B
u
i
p
a
g
e
i
d
 

zZzoz 
EO 

LE 
sno|Aald 

auy 
y
u
a
d
i
n
o
 

snolveud 
64} 

Ul 
d
a
p
u
a
 

P
o
p
u
s
 

s
S
u
B
i
n
o
w
e
d
 

2202'90'0f 
NO 

GS0N4 
WaLlHVNO 

SHL 
YOd 

GAAO d
a
 

papus 
ead 

| 
Jay sesn5y 

soy 
seanBy 

= 
|pepua 

syjuow 
eg} 

syjuowe 
|
 

syjuoW 
¢ 

WlIid¥d 
GNV 

$17NS34 
‘ANNSASY 

S
S
I
M
L
N
S
W
O
S
S
 

snowed 
| 

azpopieaa, 
|
 

ayepopseea 
| 

Guipucdseiog | 
Buipssaly 

ZZ0Z 
‘Of 

S
U
N
P
 
P
a
p
u
e
 
JapeNnt 

ey) 
10) 

s
y
N
s
a
y
 

|EINUBUIY 
P
a
L
p
N
u
y
 
s
u
o
/
e
p
u
e
y
S
 

jo 
JUSWIZIEIS 

it 
 
 

L
O
P
S
O
O
D
T
d
E
S
E
L
W
H
P
L
E
9
Z
T
 

© NID 
W
o
s
'
a
j
n
u
s
a
A
e
U
M
M
M
 

| Gam 
t W

o
d
'
e
|
H
U
B
e
A
e
U
B
o
y
j
o
w
 

: 
|ew-3 

‘egszszy 
(9E80) 

= xed: 
BL-sLOLeeZ 

(SEBO): 
Yd 

O£0 
08S 

- I
N
H
 

‘Peow 
Inyos, 

‘uereyq 
semyseprunyy 

‘a/rog 
| a
0
 

‘Phay 

U
V
M
H
S
A
C
N
A
N
N
 

af 

 



GALIANT 
S
S
I
s
:
 

92$26000 
: NIG 

J
o
y
a
i
g
 

SulGeueyy 
p 

ueWuIEYyD 

D 
A
Y
M
H
S
A
C
N
S
N
I
A
 

103 

Ayeus 
wy 

ysnes 

SJO}EIIC 
JO 

P120g 
OU} 

Jo JapPIQ 
Ag 

  
  

ninieBusg : 
301 

a
y
q
e
v
e
d
w
e
o
 

zz02 
OL 

Le: 
Seq 

eld 

Way} 
a
y
e
 

o} 
fuessaoau 

J
a
A
a
l
a
y
m
 
p
a
B
u
e
w
e
-
a
l
 

/ 
padnoib-e1 

uaeq 
a
A
e
U
J
e
e
d
 
s
n
o
l
a
i
d
 

; p
o
v
e
d
 
B
u
l
p
u
c
d
s
a
y
e
s
 

ay: 
Joy 

sainBy 
a
u
l
 

¢ 

eIpuy 
Ul 

paydesce 
Ayjesousb 

sajdiouyd 
Gujunosse 

Jayjo 
pue 

SY 
GNI 

U
M
 

eouel|dLuoO 
U! 

Ss} JeHeNnb 
eu} 

Joy 
synsad 

jeloueUy 
ay) 

A[Gulpinoceg 

2102 
‘adv 

ISL 
so 

Mm 
sileyy 

ayelodiog 
jo 

A
n
j
s
i
u
 

9
}
 

Aq 
paynou 

(S¥ 
GNI) 

S
m
e
p
u
e
l
s
 

B
u
n
u
n
o
o
s
y
 

uelsu| 
Tajdope 

sey 
A
u
z
d
u
u
c
c
 
a
y
 

Z 

ZZ0Z 
OL 

LE 
US 

pjey 
B
u
y
s
e
w
 

sayy 
UI 

suojoaJIC] 
Jo 

pyeog 
ay) 

Ag 
p
a
a
c
u
d
d
e
 

pure 
aayiwWwadg 

ypny 
ay} 

Aq 
pemaisal 

Siam 
sijnsa: 

aroqe 
ay, 

| 

 
 

 
 

 
 

 
 

 
 

  
  
 
 

 
 

 
 

  
 
 

 
 

 
 

  

  
  
 
 

      
  

  
 
 

    

 
 

   
 

S
A
L
C
N
 

LPO 
sto'a 

zP'o 
£70 

év0 
$20 

suoneledo 
fan 

suas: 
p 

pue 
Buinujuos 

w
o
y
 

azeys 
Jed 

(ssoj) 
sGuluses 

paynpg 

6r0 
240°0 

z
o
 

oe 
ét0 

$70 
| 

suo|esado 
Pansuoos 

p 
pue 

Buinujuos 
W
o
y
 
a
e
y
s
 

Jed 
(sso|) 

sBuluses 
oISeg 

| 
a
e
y
s
 
A
n
d
a
 

sad 
s
b
u
j
u
s
e
g
 | 

iti 

= 
= 

= 
SUOWEJeado 

PanuQuOosIp 
W
O
 

SJeys 
Jad 

(ssoj) 
SbuiwJes 

pay 
gq 

- 
- 

- 
s
u
o
n
e
i
a
d
o
 
p
a
n
u
q
u
o
z
s
i
p
 
w
o
 

ajeys 
Jad 

(ssoj) 
s
b
u
n
u
e
e
 

oisaq 

s
u
o
n
e
s
a
d
o
 
p
a
n
u
n
u
o
d
s
i
p
 

joy 
areys 

Ajinba 
sed 

s
h
u
e
g
]
 

Tx) 
sl00 

zo 
2@0 

ZED 
970 

) GununuCD 
Woy 

aeYs 
Jad 

{sso)) 
s
u
e
s
 

pain 
a
]
 | 

6
0
 

2
1
0
0
 

z
e
d
 

ora 
é
t
o
 

sz'0 
Ho 

Buinuquos 
w
o
 

s
e
u
s
 

Jad 
(ssoj} 

s
B
u
l
w
e
s
 
oIseg 

s
u
o
n
e
i
a
d
o
 
B
u
n
u
y
j
u
o
0
d
 

Joy 
aseys 

A
u
n
b
a
 

sad 
s
h
u
r
e
]
 

1 

aueys 
Jad 

S
b
u
m
w
e
s
 

|p: 

eAlasey 
Uondwepey 

einisgaqg 
=—S—té<i—~—~s™SSC 

EG 
| 

£96L¢'8¢ 
|
 
Ge'ses'se 

29°61 
6'82 

62°88 
17 

2
9
6
1
9
2
 
| 

LOSLE'SZ 
SAlesey 

LOHEN|eray 
Sulpnfoxa 

serasae 
a 

(paypny) 
| 

(paypneun) 
| 

(paypneum) 
| 

(paypneun) 
| 

(paypny) 
|peypneun} 

Leaz2 
60 

0€ 
2c02 

60 
DE 

(coz 
60 

Oe 
papua 

Jead 
| 

papua 
p
o
e
d
 

Jeak 
2Z0Z 

90 
O€ 

[
2
2
0
2
6
0
0
 

ZZ0Z'€0'LE 
| 

snoiesd 
ouy 

quauino 
lsnolagid 

au} 
ul | 

= 
papus 

papua 
sey 

t
o
e
d
 

papus 
jesk | 

10) 
saunBy 

JojsainBy 
papue 

syjuaw 
g 

syjuow 
g 
| 

syjuOW 
g 

S
N
O
I
A
d
I
 

|
 
s
e
p
 
opsee, 

| 
s}yepojseas 

|
B
u
l
p
u
o
d
s
a
o
g
|
 

Bulpesaid 

2202 
‘O€ 

Jequiajdag 
papua 

JayeND 
94} 

JO} 
SyNsey 

[BIUBULy 
peypNy 

suojepuUEyS 
Jo 

w
e
w
a
}
e
S
 

“pyuog, 
ZZ07'90°0E 

 SUNSay 
jeroueUly 

payENeuy 
poywiy 

s
o
w
e
s
a
s
 
weMysepningy  



nV ge MURUDESHWAR 
EWS CERAMICS LTD. 

Regd. Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030 

Ph : (0836) 2331615-18 ; Fax : (0836) 4252583 ; E-mail : mclho@naveentile.com ; web : www.naveentile.com 

CIN : L26914KA1983PLC005401 

STATEMENT OF ASSETS AND LIABILITIES 
  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

    

As at As at 

Standalone /-Geaselidatedt (current year end) (previous year end) 

Statement of Assets and Liabilities 30.09.2022 31.03.2022 

ASSETS 
1 Non-current assets 

(i) Fixed Assets 

Tangible assets 29,530.46 29,759.48 

Intangible assets 

Capital work-in-progress 3,868.44 606.65 
Intangible assets under development 

(ii) Non-current investments 923.52 923.52 
(iii) Deferred tax assets (net) - - 

(iv) Non-Financial Assets 207.21 238.54 
(v) Other non-current assets 46.73 46.85 

Total Non Current assets 34,576.36 31,575.04 

2 Current Assets 

Current investments - 

Inventories 11,613.43 11,213.73 

Trade receivables 2,091.04 2,208.76 

Cash and Cash equivalents 13.71 10.77 
Bank Balance other than cash and cash equivalents 159.30 593.88 

Short-term loans and advances . - 

Other current assets 2,228.27 2,023.15 

Total Current Assets 16,105.75 16,050.29 

TOTAL ASSETS 50,682.11 47,625.33 
EQUITY AND LIABILITIES 

1 Shareholders’ funds 

a) Share Capital 5,769.53 5,494.79 

b) Reserves and surplus 28,782.45 28,319.67 

c) Money received against share warrants - 123.63 

2 Share application money pending allotment 34,551.98 33,938.09 

3 Non-current liabilities 

Long-term borrowings 2,531.01 1,592.41 
Deferred tax liabilies (net) 1,544.69 1,544.68 

Trade Payables 150.01 - 
Lease Liabilities 172.66 172.66 

4 Current liabilities 

Short-term borrowings 6,251.50 6,511.29 

Trade payables 

(A) Total outstanding dues of micro enterprises and 

small enterprises 2.69 18.04 
(B) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 1,969.00 1,967.05 

Other current liabilities 3,398.30 1,803.44 

Short-term provisions 110.27 77.67 

TOTAL - EQUITY AND LIABILITIES 50,682.11 47,625.33          



1. The above results for the quarter ended on 30th September, 2022 have been audited by the Statutory Auditor of the 
company and reviewed by tne Audit Committee and approved by tne Board of Virectors In their meeting held on 

31.10.2022 

2. The previous quarters figures and Segment Reports have been re-grouped / rearranged wherever necessary 
according to revised Regulation 33 of SEBI (LODR) Regulations 2015. 

Place : Bengaluru 
Date : 31.10.2022 

For MURUDESHWAR CERAMICS LIMITED 

Sank 
SATISH R SHETTY 

Vice Chairman & Managing Director 
DIN 00037526 

 



aye MURUDESHWAR 
BV CERAMICS LTD. 

Regd. Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030 

Ph : (0836) 2331615-18 ; Fax : (0836) 4252583 ; E-mail : mclho@naveentile.com ; web : www.naveentile.com 

CIN : L26914KA1983PLC005401 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2022 

PRIVISIONAL CASH FLOW STATEMENT (STAND ALONE) 

FOR THE PERIOD FROM APRIL 2022 TO SEPT - 2022 

  

  

30.09.2022 31.03.2022 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before tax & extra - ordinary items 243.01 214.70 

Adjustments for: - 
Net Profit/(Loss) of the Associate - 
Depreciation 511.44 965.10 
Interest Paid 501.04 987.39 
Rent Received (5.05) (11.83) 

Loss on Sale of Fixed Assets - 16.85 
Profit on Sale of Assets - (40.24) 

Interest Income on Investments (9.37) (19.90) 
Dividend received - (63.30) 
Provision for taxation - - 
Remeasurement of defined benefit plans - 56.65 
Operating profit before working capital changes 1,241.07 2,105.42 

Adjustments for: 
Increase/(Decrease) in Long Term Liability - 168.09 
Decrease / (Increase) in Inventories (399.70) (764.17) 

Decrease / (Increase) in Trade receivables 117.72 955.90 

Increase / (decrease) in Trade Payables 229.66 (131.17) 

Decrease/(Increase) in Short term loans & advances - 
Decrease/(Increase) in Other Current Assets (257.77) (252.60) 
Decrease/(Increase) in Long Term Loans & Advances 31.44 495.03 

Increase / (decrease) in Other Current Liabilities 1,594.87 (128.14) 

Increase / (decrease) in Short Term Provisions 32.59 12.41 
Cash generated from operations 2,589.88 2,460.77 

Taxes paid (40.39) (97.73) 

Cash flow before extra - ordinary item 

Net Cash from Operating Activities 2,549.49 2,363.04 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed (3,545.85) (936.31) 
Sale of fixed assets 1.63 124.29 
Interest received 9.37 19.90 
Dividend received - 63.30 

Rent received 5.05 11.83



Investments (96.16) (533.23) 
Net cash flow from investing activities (3,625.96) (1,250.22) 

  

C. CASH FLOW FROM FINANCING ACTIVITIES 

  

Long term Borrowings repaid 938.60 121.50 

Short Term Borrowings repaid (259.78) (335.85) 
Proceeds from Issue of Share Capital 494.53 470.99 
Issue of Share Warrants (123.63) (117.75) 

IND AS Transetion Resurve - (0.07) 

Change in Capital reserve 96.16 - 
Interest paid (501.04) (973.39) 
Interest in Lease Liabilities . (14.00) 

Net cash used in Financial activities 644.84 (848.57) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (431.64) 264.25 
CASH AND CASH EQUIVALENTS AS ON 31.04.2021 604.65 340.40 

CASH AND CASH EQUIVALENTS AS ON 31.03.2022 173.01 604.65 

NOTES TO THE CASH FLOW STATEMENT 
CASH AND CASH EQUIVALENT: 

Cash and cash equivalents consists of cash on hand and balances with Banks and Investments in money marke 

instruments. Cash and cash equivalents included in the cash flow statement comprise the following Balance 
Sheet amounts. 

2021-22 2020-21 
Cash on hand and balances with banks Total 173.01 604.65 
Short Term investments - - 

Cash and cash equivalents effect of changes in Exchange rates = = 
Cash and cash equivalents as restated 173.01 604.65 

LF By Order of the Board of Directors 

fe For MURUDESHWAR CERAMICS LIMITED 

(a == rb 

fs 4 Bw ; 

Wor ; Wr fy Satish R Shetty 
Place : Bengaluru Ss * SS Chairman & Managing Director 

  

Date : 31.10.2022 DIN : 00037526



K.G. Rao & Co. ON 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 

Financial Results of Murudeshwar Ceramics Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors of Murudeshwar Ceramics Limited, 

We have reviewed the accompanying statement of unaudited consolidated financial results (“the 

Statement’) of Murudeshwar Ceramics Limited (“the Company”) and its share of the net profit after tax 
and total comprehensive income of its associates for the quarter ended September 30,2022 and year to 
date results for the period from April 01, 2022 to September 30, 2022, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Regulation”), including relevant circulars issued by 

SEBI from time to time (“the Circulars’). 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued 

thereunder, the Circulars and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

The Statement includes the results of the following associate: 

(a) RNS Power Limited. 

Based on our review conducted and procedures performed as stated in above paragraph and based on the 

consideration of the review reports of the other auditors referred to in below paragraph, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind 

AS) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

  

MANGALORE - BANGALORE 

HO - Ground floor, Cit! Centre, Balmatta Road, Mangalore 57500) 

Ala IE let Blane Qed Cerne  



K.G. Rao & Co. eA 
Chartered Accountants 

information required to be disclosed in terms of the Regulation, read with the Circulars, including the 

manner in which be disclosed, or that it contains any material misstatement. 

The accompanying statement include the Company's share of net profit after tax of Rs 25.02 Lakhs and 

total comprehensive income of Rs Nil for the quarter ended September 30,2022, as considered in the 

accompanying statement, in respect of one associate, whose interim financial information have not been 

reviewed by us. These interim financial information have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as.it relates 

to the amounts and disclosures included in respect of these associates, is based solely on the reports of the 

other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 

Statements is nol modified in respect of this matter. 

For K.G. Rao & Co. 

Chartered Accountants 

ICAI FIRM REG NO: 

0104638 , 

  

Place : Bengaluru Partner ~~" 400° 

Date =: 31.10.2022 Membership No: 217422 

UDIN: 22 2) 7422 BB KPMK 1794 

  

MANGALORE - BANGALORE 
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age MURUDESHWAR 
@ CERAMICS LTD. 

Reqd. Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030 

Ph : (0836) 2331615-18 ; Fax : (0836) 4252583 ; E-mail : mclho@naveentile.com ; web : www.naveentile.com 

CIN : L26914KA1983PLC005401 

STATEMENT OF ASSETS AND LIABILITIES 
  

  

  

  

  

    

  

    

  

  

  

  

    
        

As at As at 

—Standatone / Consolidated (current year end) (previous year end) 

Statement of Assets and Liabilities 30.09.2022 31.03.2022 

ASSETS 
4 Non-current assets 

(i) Fixed Assets 
Tangible assets 29,530.46 29,759.48 

Intangible assets 
Capital work-in-progress 3,868.44 606.65 

Intangible assets under development 
(ii) |Non-current investments 957.36 965.58 
(iii) |Deferred tax assets (net) - - 

(iv) {Non-Financial Assets 207.21 238.54 
(v) | |Other non-current assets 46.73 46.85 

Total Non Current assets 34,610.20 31,617.10 

2 Current Assets 

Current investments . 

Inventories 11,613.43 11,213.73 

Trade receivables 2,091.04 2,208.76 

Cash and Cash equivalents 13.71 10.77 
Bank Balance other than cash and cash equivalents 159.30 593.88 

Short-term loans and advances = = 

Other current assets 2,228.27 2,023.15 

Total Current Assets 16,105.75 16,050.29 

TOTAL ASSETS 50,715.95 47,667.39 
EQUITY AND LIABILITIES 

1 Shareholders’ funds 
a) Share Capital 5,769.53 5,494.79 
b) Reserves and surplus 28,816.29 28,361.73 

c) Money received against share warrants - 123.63 

2 Share application money pending allotment 34,585.82 33,980.15 

3 Non-current liabilities 

Long-term borrowings 2,531.01 1,592.41 

Deferred tax liabilies (net) 1,544.69 1,544.68 

Trade Payables 150.01 - 
Lease Liabilities 172.66 172.66 

4 Current liabilities 

Short-term borrowings 6,251.50 6,511.29 

Trade payables 7 
(A) Total outstanding dues of micro enterprises and 

small enterprises | 2.69 18.04 
(B) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 1,969.00 1,967.05 
Other current liabilities 3,398.30 1,803.44 
Short-term provisions 110.27 77.67 

TOTAL - EQUITY AND LIABILITIES 50,715.95 47,657.39        



1. The above results for the quarter ended on 30th September, 2022 have been audited by the Statutory Auditor of 
the company and reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 

31.10.2022 
2. The previous quarters figures and Segment Reports have been re-grouped / rearranged wherever necessary according 

to revised Regulation 33 of SEBI (LODR) Regulations 2015. 

Place : Bengaluru For MURUDESHWAR CERAMICS LIMITE 
Date : 31.10.2022 

——> f 

‘ay <A SATISH R SHETTY 
(a 5) Vice Chairman & Managing Director 
we o DIN 00037526



4 MURUDESHWAR 
BV 8 CERAMICS LTD. 

Regd. Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030 

Ph : (0836) 2331615-18 ; Fax : (0836) 4252583 ; E-mail: mclho@naveentile.com ; web : www.naveentile.com 

CIN : L26914KA1983PLC005401 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2022 

PRIVISIONAL CASH FLOW STATEMENT (CONSOLIDATED) 
FOR THE PERIOD FROM APRIL 2022 TO SEPT - 2022 

  

30.09.2022 31.03.2022 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before tax & extra - ordinary items 243.01 214.70 
Adjustments for: - 
Net Profit/(Loss) of the Associate 33.84 (48.95) 

Depreciation 511.44 965.10 

Interest Paid 501.04 987.39 

Rent Received (5.05) (11.83) 
Loss on Sale of Fixed Assets - 16.85 

Profit on Sale of Assets - (40.24) 
Interest Income on Investments (9.37) (19.90) 

Dividend received - (63.30) 

Provision for taxation - - 

Remeasurement of defined benefit plans 56.65 
  

Operating profit before working capital changes 1,274.91 2,056.47 

Adjustments for: 

  

  

Increase/(Decrease) in Long Term Liability - 168.09 
Decrease / (Increase) in Inventories (399.70) (764.17) 

Decrease / (Increase) in Trade receivables 117.72 955.90 

Increase / (decrease) in Trade Payables 229.66 (131.17) 

Decrease/(Increase) in Short term loans & advances - 
Decrease/(Increase) in Other Current Assets (257.77) (252.60) 

Decrease/(Increase) in Long Term Loans & Advances 31.44 495.03 

Increase / (decrease) in Other Current Liabilities 1,594.87 (128.14) 
Increase / (decrease) in Short Term Provisions . 32.59 12.41 

Cash generated from operations 2,623.72 2,411.82 

Taxes paid (40.39) (97.73) 

Cash flow before extra - ordinary item 

Net Cash from Operating Activities 2,583.33 2,314.09 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed (3,545.85) (936.31) 
Sale of fixed assets 1.63 124.29 

Interest received 9.37 19.90 
Dividend received - 63.30 
Rent received 5.05 11.83 

Investments (130.00) (575.29)



  

Net cash flow from investing activities (3,659.80) (1,292.28) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Long term Borrowings repaid 938.60 121.50 

Short Term Borrowings repaid (259.78) (335.85) 
Proceeds from Issue of Share Capital 494.53 470.99 
Issue of Share Warrants (123.63) (117.75) 

IND AS Transetion Resurve - (0.07) 

Change in Capital reserve 96.16 - 
Interest paid (501.04) (973.39) 

Interest in Lease Liabilities - (14.00) 

Net cash used in Financial activities 644.84 (848.57) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (431.64) 173.24 
CASH AND CASH EQUIVALENTS AS ON 31.04.2021 604.65 340.40 

CASH AND CASH EQUIVALENTS AS ON 31.03.2022 173.01 513.64 

NOTES TO THE CASH FLOW STATEMENT 
CASH AND CASH EQUIVALENT: 

Cash and cash equivalents consists of cash on hand and balances with Banks and Investments in money market 
instruments. Cash and cash equivalents included in the cash flow statement comprise the following Balance 

Sheet amounts. 

2021-22 2020-21 

Cash on hand and balances with banks Total 173.01 604.65 

Short Term investments - - 

Cash and cash equivalents effect of changes in Exchange rates - = 
Cash and cash equlvalents as restated 173.01 604.65 

By Order of the Board of Directors 
For MURUDESHWAR CERAMICS LIMITED 

Sat 
Satish R Shetty 
Chairman & Managing Director 

DIN : 00037526 
Place : Bengaluru erase 

Date : 31.10.2022 Se 

 


