
it MURUDESHWAR «li, 
CERAMICS LTD. NAVIEN 

Naveen Complex, 7th Floor, 14, M.G. Road, 
CERAMIC & VITRIFIED TILES 

  

Bengaluru - 560001 India. Ph : 080 - 42897000, 25584181 GSTN : 29AABCM2526R12Z 

E-mail : corporate_office@naveentile.com, mclblore@naveentile.com CIN : L26914KA1983PLC005401 

MCL:SEC:2021 NOVEMBER 12, 2021 

To, To, 

National Stock Exchange of India Limited Bombay Stock Exchange Limited 
Exchange Plaza, Bandra Kurla Complex, Floor 25, P J Towers, 
Bandra (East), MUMBAI —400 051. Dalai Street, MUMBAI —400 001. 
Stock Code: MURUDCERA.EQ Stock Code: 515037 

Sub: Outcome of the Board Meeting held today November 12, 2021 

Reg: Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015, 

This is to inform you that the Board of Directors of the Company has considered and approved the 

following items at their meeting held on November 12, 2021. 

i. Unaudited Standalone & Consolidated Financial Results/Statements for the quarter and half year 
ended September 30, 2021 along with Limited Review Report of the Company. 

ii. Limited Review Reports given bythe Statutory Auditors ofthe CompanyforbothStandalone and 
Consolidated Financial Statements. 

We have hereunder enclosed the above said Unaudited Standalone and Consolidated Financial 

Results/Statements including Assets & Liabilities and Cash Flow Statements along with the Limited Review 

Reports for your information and record. 

Board Meeting Start time: 12:00 p.m. andend time 1:55 pm. 

Thanking you, 

For MURUDESHWAR CERAMICS LIMITED 

  

-— eee 

SATISH RAMA SHETTY 

CHAIRMAN & MANAGING DIRECTOR 

DIN: 00037526 

Enc: As above 

An ISO 9001-2008 Certified Company 

Registered Office :604/B, Murudeshwar Bhavan, Gokul Road, Hubballi-5g0030. Ph:0836 - 2331615 /18 

E-mail : mclho@naveentile.com, Website : www.naveentile.com
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Ph. : 

ayge MURUDESHWAR 
BVE CERAMICS LTD. 

Regd. Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030 

(0836) 2331615-18 ; Fax : (0836) 4252583 ; E-mail: mclho@naveentile.com, Web: www.naveentila.com 

CIN : L26914K41983PLC005401 

STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  
  

              
  

(Rs.in lakhs) 

Figures as at the Figures as at the 

Note end of current end of the previous 

Particulars No. reporting period reporting period 

30.09.2021 31.03.2021 

ASSETS 

(1) Non-current assels 

(a) Property, Plant and Equipment 3 29,762.44 29,727.34 

(b) Capital work-in-progress 438.34 768.51 

(c) Investment Property 

(d) Goodwill 

(e) Other Intangible assets 

if} Intangible assets under development 

(9) Biological Assets other than bearer plants 

(hy Financial Assets 5 197.58 197.58 

(i) |Investments 4 923.52 390.29 

(i) | Trade receivabies 

(ii) |Loans 

Q Deferred tax assets (net) 

di) Other non-current assets 5 49.60 582.83 

(2) Current assets 

(a) Inventories 6 10,856.04 10,449.56 

(b) Financial Assets 

(i) [Investments 

(i) | Trade receivables 7 3,189.47 3,164 66 

(iii) |Cash and cash equivalents 8 16.56 13.52 

(iv) |Bank balances other than (ii) above 8 281.89 326.88 

(v) |Loans 

(vi) |Others (to be specified) (Interest Accrued on Deposit) 

(c) Current Tax Assets (Net) 

{d) Other current assets 9 1,896.61 1,579.78 

Total Assets 47,612.05 47,200.95 

EQUITY AND LIABILITIES 

Equity 

{a) Equity Share Capital 10 §,233.91 5,233.91 

(b) Other Equity 10 27,847.04 27,838 29 

Money Received against Share Warrants 241.38 241,38 

LIABILITIES 

(1) Non-current liabilities 

(a) Financial Liabilities 

(i) |Borrowings 11 1,434.95 1,470.92 

(ii) | Trade payables 13 71.99 143.98 

(iii) |Other financial liabilities (other than those specified in item (b), 43 161.95 161.95 

to be specified (Gratuity Provision) 

{b) Provisions 

(c) Deferred tax liabilities (Net) 12 1,387.34 1,387.31 

(d) Other non-current liabilities 

(2) Current liabilities 15 6,843.99 6,847.14 

(a) Financial Liabilities 

{i) | Borrowings 

(i) |Total outstanding dues of micro enterprises and 

small enterprises 14 §17.82 35.28 

(i) |Total outstanding dues of creditors other than micro 14 4,639.98 1,843.95 

enterprises and small enterprises 

(b) Other current liabilities 16 2,164.68 1,931.58 

(c) Provisions 17 67.05 65.26 

(d) Current Tax Liabilities (Net) 

Total Equity and Lizbilities 47,612.05 47,200.95 

By order of the Board of Directors 
For MURUDESHWAR CERAMICS LIMITED 

Dave = 
Satish R Shetty 

Place : Bengaluru Chairman & Managing Director 

Date : 12.11.2021 DIN : 00037526 

 



WY, MURUDESHWAR lh Ty 
BV 8 CERAMICS LTD. NAVIE 

CERAMIC & VITI 

Naveen Complex, 7th Floor, 14, M.G. Road, oe _— 

Bengaluru - 560001 India. Ph : 080 - 42897000, 25584181 GSTN : 29AABCM2526R1ZZ 

E-mail : corporate_office@naveentile.com, mclblore@naveentile.com CIN : L26914KA1983PLC005401 

  

  

CASH FLOW STATEMENT FOR THE PERIOD FROM APRIL 2021 TO SEPTEMBER 2021 (Rs. In lacs) 

30.09.2021 31.03.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit after tax & before extra - ordinary items 8.79 (1,187.46) 

Adjustments for: 

Depreciation 485.34 1,024.98 

Interest Paid 487.01 1,108.36 

Rent Received (8.61) (14.30) 

Loss on Sale of Fixed Assets 16.85 9.48 

Profit on Sale of Assets (1.65) (8.88) 

Interest Income on Investments (8.14) (33.59) 

Dividend received - (68.51) 

Provision for taxation 

Remeasurement of defined benefit plans - (23.78) 

Operating profit before working capital changes 979.60 806.30 

Adjustments far: 

Increase/(Decrease) in Long Term Liability - (442.89) 

Decrease / (Increase) in Inventories (406.48) (477.19) 

Decrease / (Increase) in Trade receivables (26.23) 942.05 

Increase / (decrease) in Trade Payables 206.36 (543.93) 

Decrease/{Increase) in Short term loans & advances 

Decrease/(Increase) in Other Current Assets (392.74) (235.06) 

Decrease/(Increase) in Long Term Loans & Advances 533.23 (516.23) 

Increase / (decrease) in Other Current Liabilities 236.28 469.72 

Increase / (decrease) in Short Term Provisions - - 

Cash generated from operations 1,130.02 2.78 

Taxes paid 76.13 39.46 

Cash flow before extra - ordinary item 

Net Cash from Operating Activities 1,206.15 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed (190.31) (714.09) 

Sale of fixed assets (15.20) (0.60) 

Interest received 8.14 33.59 

Dividend received - 68.51 

Rent received 8.61 14.30 

Investments (533.23) - 

Net cash flow from investing activities (721.98) (598.29) 

An ISO 9001-2008 Certified Company 

Registered Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubballi - 580030. Ph: 0836 - 2331615 / 18 

E-mail : mclho@naveentile.com, Website : www.naveentile.com



Continuation Sheet 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Long term Borrowings repaid (35.96) 685.77 

Short Term Borrowings repaid (3.15) (103.28) 

Proceeds from Issue of Share Capital 0.00 853.86 

Issue of Share Warrants - 241.38 

IND AS Transetion Resurve - - 

Interest paid (487.01) (1,108.36) 

Net cash used in Financial activities (526.11) 569.37 

NET INCREASE IN CASH AND CASH EQUIVALENTS (41.95) 13.31 

CASI! AND CASH EQUIVALENTS AS ON 31.03.2019 340.40 327.08 

CASH AND CASH EQUIVALENTS AS ON 31.03.2020 298.45 340.40 

NOTES TO THE CASH FLOW STATEMENT 

CASH AND CASH EQUIVALENT: 

Cash and cash equivalents consists of cash on hand and balances with Banks and Investments in money market 

instruments. Cash and cash equivalents included in the cash flow statement comprise the following Balance 

Sheet amounts. 

Cash on hand and balances with banks Total 298.45 340.40 

Short Term investments - - 

Cash and cash equivalents effect of changes in Exchange rates 
  

Cash and cash equivalents as restated 298.45 340.40 
  

For and on behalf of the Board of Directors 

MURUDESHWAR CERAMICS LIMITED 

Satish R Shetty 

Chairman & Managing Director 

Place : Bangalore 

Date : 12.11.2021



K.G. Rao & Co. ON 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors of Murudeshwar Ceramics Limited, 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results (the 
Statements) of Murudeshwar Ceramics Limited for the period ended September 30, 2021 being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation”), including 
relevant circulars issued by SEBI from time to time (“the Circulars”). 

2. This Statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors of the Company. The Statement has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 
as amended read with relevant rules issued thereunder, the Circulars and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 

" 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circulars, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For K.G. Rao & Co. 

Chartered Accountants 

ICAI FIRM REG NO: 

(bea 

KRISHNARAJ K  _ . 
Place : Bengaluru Partner ee 
Date: 12.11.2021 Membership No: 217422 

UDIN: 2) 2VtU22-14\ ARRON DNA 

  

BANGALORE 

No.15, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com
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K.G. Rao & Co. CGN 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results of Murudeshwar Ceramics Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors of Murudeshwar Ceramics Limited, 

We have reviewed the accompanying statement of unaudited consolidated financial results (“the 
Statement’) of Murudeshwar Ceramics Limited (“the Company”) and its share of the net profit after tax 
and total comprehensive income of its associates for the quarter ended September 30, 2021 and year to 
date results for the period from April 01, 2021 to September 31, 2021, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Regulation”), including relevant circulars issued by 
SEBI from time to time (“the Circulars’). 

This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has heen prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued 
thereunder, the Circulars and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

The Statement includes the results of the following associate: 

(a) RNS Power Limited. 

Based on our review conducted and procedures performed as stated in above paragraph and based on the 

consideration of the review reports of the other auditors referred to in below paragraph, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind 

AS) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

(ed 
  

BANGALORE 

No.15, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com



K.G. Rao & Co. SN 
Chartered Accountants 

information required to be disclosed in terms of the Regulation, read with the Circulars, including the 

manner in which be disclosed, or that it contains any material misstatement. 

The accompanying statement include the Company's share of net profit after tax of Rs 22:96 Lakhs and 

total comprehensive income of Rs Nil for the quarter ended September 30, 2021, as considered in the 

accompanying statement, in respect of one associate, whose interim financial information have not been 

reviewed by us. These interim financial information have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these associates, is based solely on the reports of the 

other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 

Statements is not modified in respect of this matter. 

For K.G. Rao & Co. 
Chartered Accountants 

ICAI FIRM REG NO; 
0104638 

KRISHNARAJ K 
Place : Bengaluru Partner 
Date : 12.11.2021 Membership No: 217422 

UDIN: 2) 2174 2.2- AMKADY 24 
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