
| Mukesh Babu Financial Services Ltd. li yp 
CIN : L65920MH1985PLC035504 

Ref: MBFSL/BSE/2021-22/08 29" June 2021 

To, 

BSE Limited 

Phiroze Jejeebhoy Towers, 
Dalal Street, 

Mumbai — 400 001 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 29" June 2021 

Security Code: 530341 ISIN: INE596B01017 

Pursuant to the requirements of Regulation 33(3) (d) and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at its meeting held (via video conferencing) today i.e. on Tuesday, 29" June 2021, has inter alia: 

i. approved the Audited Financial Results-Standalone and Consolidated for the 
Quarter and Financial Year ended 31° March 2021] and Audited Financial 
Statements of the Company for the financial year ended 31st March, 2021: 

ll. recommended a Dividend @ 12% i.e. Re.1.20 per equity share of Rs.10/- each for the financial year ended 31“ March 2021: 

lil. took note of the Auditors’ Report with unmodified opinion on Audited Financial 
Results - Standalone and Consolidated: issued by M/s. Chaitanya C. Dalal & Co.. 
Chartered Accountants, Statutory Auditors of the Company. 

iv. approved Resignation of Ms. Manasi Dalal from the position of Company Secretary 
and Compliance officer of the Company with immediate effect. 

Vv. appointed Ms. Nupur Chaturvedi as the Company Secretary of the Company and Compliance Officer w.e.f. 29" June 2021. 

The Board Meeting commenced at 4:00 p.m. and concluded at 5:00 p.m. 

We request you to take the same on your records. 

Thanking you, 

Yours faithfully, 
For Mukesh Babu Financial Services Limited 

  

    Mukesh Babu 
Managing Director 
DIN:00224300 

a 
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CIN : L65920MH1985PLC035504



  

  

Mukesh Babu Financial Services Ltd. Wi; 
CIN : L65920MH1985PLC035504 

Encl: 

1. Audited Financial Results for the Quarter and Year Ended 31° March 2021: 

2. Statement of Assets and Liabilities as on 31° March 2021: 

3. Statement on Cash Flows for the year ended 31° March 2021; 

4. Auditor’s Report for the year ended 31° March 2021; 

5. Declaration under Regulation 33(3)(d) of SEBI(LODR) Regulations, 2015. 
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Mukesh Babu Financial Services Ltd. 

CIN : L65920MH1985PLC035504 

Standalone Audited Financial Results for Quarter Ended and Year Ended 31/03/2021 

Rupees in Lakhs 

SR.NO. | PARTICULARS 

      

       

      
    

  

  

  

  
    
    

    

  

ff OOCOC“‘(®SN._ | 34-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020 

1 | INCOME 

Revenue from Operations: 

a. Interest Income 309.74 578.62 | 380.05 1,709.53 1,182.96 

b. Dividend Income TSr 145.49 64.28 180.58 175.89 

Revenue from Other Operations 

a.Other Operating Revenue 822.23 157.80 182.11 1,936.70 1,431.60 

Total Revenue form Operations 1,139.54 881.91 626.44 3,826.81 2,790.45 

Other Income 1.88 1.90 2.18 10.45 9.30 

Total Income 1,141.42 | 883.81 3,837.26 2,799.75 

2 | EXPENSES | 

a. Employees Benefit Expenses 11.20 7.85 | 12.12 35.26 35.80 

b. Finance Cost 212.12 | 429.14 314.61 1,282.46 900.43 

c. Depreciation 1.68 1.68 | 2.04 6.73 8.04 

OTHER EXPENSES | 

a. Professional & Consultancy Fees 33.72 o20 40.15 40.77 80.63 

b. Other Expenses 1,168.02 262.70 1,263.42 1,946.87 1,319.00 

TotalExpenses| 1,426.74] 704.60] 1,632.34) 3,312.09 2,343.90 

3 | Profit before exceptional items an Extraordinary items 

and tax (1-2) (285.32) 179.21] (1,003.72) 

4 | Excectional items and Extraordinay itms =| | - 

5 | Profit before Taxtions (3-4) (285.32) 179.21 | (1 ,003.72) 

6 | Taxation Expenses 888 , 
a. Current Tax 43.66 (47.00) 302.00 (148.49) (80.06) 

b. Deferred Tax 0.82 (2.64) 1.22 (12.41) 6.11 

7 | Net Profit After Taxation (5-6) 240.84 129.57 

8 | Other Comprehensive Income , Net of tax 

A(i) Items that will not be reclassified to profit or loss 1,550.10 | 1,634.19 (6,321.47) 5,784.31 (9,446.36) 

(ii) Income tax related to items that will not be reclassified to (381.71) (409.98) | 1,764.74 (1,313.07) 2,636.87 

profit or loss 

B(i) Items that will be reclassified to profit or loss - - 

(ii) Income tax related to items that will be reclassified to . . |     
      profit or loss _ L 

9 | Total of Other Comprehensive Income , Net of Tax 1,168.39 1,224.21 (4 556.73 ; 

10 | Total Comprehensive Income after Taxes 927.55 1,353.78 (5,251.23) 4,835.57 (6,427.59)       
  

  

    

  

      
          

11 | Paid up Equity share Capital (F.V.Rs. 10) 

12 | Reserves Excluding Revaluation Reserve 

13 | Earning Per Share basic/ diluted 3.45 
Notes: 

1 The Company has adopted Indian Accounting Standard (Ind AS) notified under Section 133 of the Companies Act 2013 (the Act) read with the 
Companies (Indian Accounting Standards) Rules, 2015 from 1st April 2019 and the effective date of such transition is 1st April 2018. Such Transition 
has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued 
by Reserve Bank of India (RBI) (Collectively referred to as the Previous GAAP). 

2 The above Results as reviewed by the Audit Committee have been approved and taken on record at the Meeting of the Board of Directors on 29th 
June 2021. The statutory auditors have expressed an unqualified audit opinion. 

3 The figure for the previous periods have been re-grouped, re-arranged, wherever necessary. 
For and on behalf of Mukesh Babu Financial Services Limited 

696.75 696.75 

5,851.89 9,956.05 
9.23 9.48           1.86 9.96 

  

,_4 
—</ coe 

Mukesh Babu 
Place: Mumbai Managing Director 
Date: 29/06/2021 DIN:00224300 
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Mukesh Babu Financial Services Ltd. lit 
CIN : L65920MH1985PLC035504 

Consolidated Audited Financial Results for Quarter Ended and Year Ended 31/03/2021 

  

Rupees in Lakhs 

YEAR ENDED 

    

  

   

    

   PARTICULARS 
QUARTER ENDED - — + 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020 

Unaudited | Audited 1 | INCOME 
Revenue from Operations: 

  

  
  

    

   
   

    

  

    

       

      

  

      
   

    

a. Interest Income 
309.74 578.62 401.00 1,700.60 1,119.99 b. Dividend Income 

1.57 145.49 64.28 180.58 175.89 Revenue from Other Operations 
a.Other Operating Revenue 822.23 157.80 182.16 1,936.70 1,431.60 Total Revenue form Operations 1,139.54 881.91 647.44 3,817.88 2,727.48 Other Income 

7.39 42.09 396.06 1,539.80 Total Income __143215[924.00[4,043.50| 5,321.12] 4,267.28; 2 | EXPENSES 

61.53 65.94     

    
   

   
 
 
 

a. Employees Benefit Expenses | V0 14.65 18.77 

    

    

  

b. Finance Cost 
eif.21 436.40 324.40 1,313.53 942.80 c. Depreciation 

3.54 3.66 8.92 14.52 18.97 OTHER EXPENSES 
- - - a. Professional & Consultancy Fees 35.34 B22 42.49 43.76 84.56    

      
    

    

  

b. Other Expenses 
1,185.26 267.84 Mt 2,017.98 98 | 2,476.06 
1,459.08 | 725.77| 2,412.56 

2,107.43 Total Expenses 
3 | Profit before exceptional items an Extraordinary items and 

- 

L 
1-2 

326.93 198.23 1,369.06 
tax (1-2) 

F ( =) __198.: boat ) 

3 

  

  

  

  

   

   
     

   

    
  

  

    

  
  

     

4 | Excectional items and Extraordinay itms eee” __- 5 | Profit before Taxtions (3-4) eee __ 198.23 + (1,369.06) 
6 | Taxation Expenses 

a. Current Tax 
285.91 (52.00) 376.78 (47.67) (181.31) b. Deferred Tax | 0.46 eet _5.78 (13.78) 4.90 7 | Net Profit After Taxation (5-6) (40.56) 143.19 | (986.50 __ 1,350.27 _871.17 8 | Share of Profit / (loss) of Associates . - - - - 9 | Less: Transfer to Non Controlling Interest 96.89 6.59 141.54] _(477.03)[ (237.45) 10 Profit after Taxes, Minority interest, and Share of Profit/loss 

of Associates(7-8-9) 
137.45 136.60 844.96 873.24 633.72 11 | Other Comprehensive Income , Net of tax 

A(i) Items that will not be reclassified to profit or loss 1,748.43 1,960.94 (8,045.02) 6,333.07] (12,988.88) (ii) Income tax related to items that will not be reclassified to 02.34) (443.96) 1,943.99 (1,370.08) 3,005.30 profit or loss 
B(i) Items that will be reclassified to profit or loss ‘ = - 

(ii) Income tax related to items that will be reclassified to profit - i . 

    

    

    

   

  

     

or loss 
12 | Total of Other Comprehensive Income , Net of Tax 1,346.09 1,516.98 6,101.03) 13 | Total Comprehensive Income after Taxes 1,305.53 1,660.17 (7,087.53) 6,313.26 (9,112.41) 14 | Paid up Equity share Capital (F.V.Rs. 10) 

696.75 696.75 

    

     

  

15 | Reserves Excluding Revaluation Reserve 
7,544.05 16 | Earning Per Share basic/ diluted 6,739.23 

12.50 
         (0.58)| 2.05   

  

     

  

       
1 The Company has adopted Indian Accounting Standard (Ind AS) notified under Section 133 of the Companies Act 2013 (the Act) read with the Companies (Indian Accounting Standards) Rules, 2015 from 1st April 2019 and the effective date of such transition is 1st April 2018. Such Transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by Reserve Bank of India (RBI) (Collectively referred to as the Previous GAAP). 

    

              

  

2 The above Results as reviewed by the Audit Committee have been approved and taken on record at the Meeting of the Board of Directors on 29/06/2021. The Statutory auditors have expressed an unqualified audit opinion. 
3. The figure for the previous periods have been re-grouped, re-arranged, wherever necessary. 

For and on behalf of Mukesh Babu Financial Services Limited 

A> od Cah 
Mukesh Babu 

Managing Director 
DIN:00224300 

     
  
  
  

  

    

  

   

  

   

    
   
Place: Mumbai 
Date: 29/06/2021 
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Mukesh Babu Financial Services Ltd. lit 

CIN : L65920MH1985PLC035504 

Statement of Asset and Liabilities 

Rupees in Lakhs 
STANDALONE CONSOLIDATED 

Audited | Audited | Audited | Audited 
Finanical Asset 31-03-2021 31-03-2020[31-03-2021] 31-03-2020 Cash and cash equivalents 924.25 190.33 1,107.27 425.38 

  

   
    
   

  

     
        

    

   

      

           

  
    

  

    

    

   

        

Bank Balance other than (a) above 116.77 116.76 937.75 1,083.06 Derivative financial instruments - - - - Receivables 
(1) Trade Receivables - 62.71 13.25 | 135.96 (Il) Other Receivables 4.06 0.24 4.06 0.24 5 Loans 3,191.58 | 9,943.71 4,549.55 | 10,952.28 6 Investments (At fair Realisable Value) 3,563.56 | 3,335.09] 5,357.35 | 4,488.33 7 Other Financial assets 484.30] 338.06] 1,418.20] 771.97 

   

  

   

  

  

  

         Current tax assets (Net) - 80.43 - Deferred tax Assets (Net) 
Property, Plant and Equipment 101.95 | 73.68 247.92 Other non-financial assets (to be specified) | __532.11 362.67 933.43 

    

      

  

Total Financial Assets 8,284.52 | 13,986.90 | 13,447.43 17,857.22 jt} Non Fnencil Root | CUTOUT 1 Inventories (At Fair Realisable Value) 11,263.98 9,631.24 | 11,263.98 2 

3 
4 

5 
      

  

       

   

  
      

       

Total Non Financial Assets 11,898.04 r 6,148.02} 12,045.33 ‘ os Total Assets] 20,182.56 | 20,134.92 | 25,492.76] 24,104.15 |__|LIABILITIES AND EQUITY es es es Financial Liabilities I 

1 Payables 

  

(1) Trade Payables 

(i) total outstanding dues of micro enterprises and 
small enterprises 

(ii) total outstanding dues of creditors other than 

    
    
  

micro enterprises and small enterprises 389.39 52.29 527.48 | 55.42 2 Borrowings (Other than Debt Securities) 2,606.48 | 9,040.73] 2827.08 9,566.37 3 L Other financial liabilities ___ 14.30 14.27 14.30 | 14.27 Total Financial Liabilities] 3,010.17 | 9,107.29 | 3,368.86 | 9,636.06 ll |Non-Financial Liabilities 
1 Current tax liabilities (Net) T —TL a | - = = 2 Provisions 

137.34 109.55 122.46 113.45 3 Deferred tax liabilities (Net) 2,585.82 1,260.40] 2,736.06 1,352.20 4 Other non-financial liabilities 80.91 56.51 80.91 62.80 _ Total Non-Financial Senuee 2,804.07 a 1,426.46 2,939.43 ll jEqui 

1 Equity share capital 696.75 696.75 696.75 696.75 2 Other equity 
13,671.57 8,904.42 | 16,658.44 10,890.64 3 Non Controlling Interest 

1,829.28 1,a02.25         Total Equity _| 14,368.32 | 9,601.17 | 19,184.47 | 12.939 64 Total Equity and Liabilites] 20,182.56 | 20,134.92 | 25.492, 76 24,104.15 | 
For and on behalf of Mukesh Babu Financial Services Limited 

| 
Za\ FINAWS Mukesh Babu Place: Mumbai 

VS NL Managing Director Date: 29/06/2021 fx, Ve DIN:00224300 
Ay , ‘ Ke =< ( 15 — “if | 
m4 / Si} Pas Af 

» Wy 

111, MAKER CHAMBERS III, 223, NARIMAN POINT, MUMBAI - 400 021. INDIA 
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Mukesh Babu Financial Services Ltd. Vhs 

CIN : L65920MH1985PLC035504 

STATEMENT OF CASH FLOW 

Rupees in Lakhs 

STANDALONE CONSOLIDATED 
PARTICULARS 31.03.2021| 31.03.2020] 31.03.2021] 31.03.2020 

A. Cash flow from Operating Activities : 
Net Profit Before Tax and Extraordinary Item 1,047.59 
Adjustments for : 

Depreciation & Misc. Exp. Written off 

Loss(Profit) on sale of Investment 

Divedend On Investment & Other Interest 
Operating Profit Before Working Capital Changes 
Changes in Working Capital: 

Inventories 

Trade Receivable 

Loans and Advances 

  

   
        

  

1,411.72    
       

    

        

         
    

    

    
    

  

18.97 
(1,327.34) 

212.24 
(473.02) 

14.52 
(1,401.07) 

(102.16) 
(76.99) 

  

              

     

      

      
            

71.80 

08.89 202.70 
6,752.14 | (6,571.53) 

71.80 357.50 
58.89 220.70 

6,402.72 | (6,691.64) 
    

           
                                  
        
              
             

  

        
            

  

    

   
                 
                       
                     
    

       

            
                 

  

    

  

  
   

       
                 

    

    

  

   

    

    

    

  

Other Financial Assets (146.24) (259.46) (646.24) (510.28) 
Other Non-Financial Assets (169.44) 30.56 (169.54)| 30.65 
Other Current Assets 80.41 (24.12) 169.69 | 70.47 
Sundry Creditors 337.11 52.29 472.06 52.29 
Other Fianancial Liabilities 0.03 (2.80) 0.03 | (2.80) 
Other Non-Financial Liabilities 24.40 17.29 18.11 | (16.75) 
Other Liabilities 43.02 81.68] 2425] 84.14 

Cash Generated from Operations 7,584.02 | (5,653.43)| 6,324.78 | (6,878.74) 
Direct Taxes (148.49) (80.06)} —_—(47.67 181.31 
Cash Flow Before Extraordinary Items 7,435.53 | (5,733.49)] 6,277.11 (7,060.05) 

    
     

    

                

    

    

        

    

  

    

7,435.53 

Extraordinary Items 
Net Cash From Operating Activities 
B. Cash Flow from Investing Activities : 

Purchase of Fixed Assets 

    

(5,733.49) 

  

(7,060.05)       

  

       

      

   

    

(35.00) (1.16) (1.16) 

    

           

     

    
    

      

      

      
    

      
  

    

Sale of Fixed Assets - - ~ 5.00 
Divedend On Investment & Other Interest - - 102.16 212.24 
Purchase of Investments (156.88)} (1,100.00) (1,100.00) 
Sale of Investments 8.18 1,001.93 2,411.48     

    

  

       
         Net cash used in Investing Activities 
C. Cash Flow from Financing Activities : 

Proceeds from Issue of Share Capital 
Proceeds from Short Term Borrowings(net) 
Repayment of Short Term Borrowings(net) 
Dividends Paid & DDT paid 
Increase in Misc. & Public Issue Expenses 

Net cash used in Financing Activities 
Net Increase / (Decrease) in Cash & Cash Equivalents 
Cash & Cash Equivalents at the Beginning of the Year 190.33 218.95 425.38 239.43 Cash & Cash Equivalents at the Closing of the Year | 924.25} = 190.33] 1,107.27 | 425.38 

For and on behalf of Mukesh Babu Financial Services Limited 

Doak 
Mukesh Babu 

Managing Director 
DIN:00224300 

(183.70) (99.23)| 1,227.74 

(6,739.32) 
(83.64) 

1,527.56     

       

      

   

  

       

  

            
9,904.94 9,819.29 

(100.84) 
      

   

  

    
    

     

  

(6,434.26) 
(83.65)        

  
      

  

   

  

(100.85)    

     
- L - a 

6,517.91 5,804.10 6,822.96 9,718.44 
__733.92| (28.62)[ 681.89 [185.95 

  

                  
     
         

        

   
    

   

  

Place: Mumbai 

Date: 29/06/2021 
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ree Chaitanya C. Dalal & Co. 
CHARTERED ACCOUNTANTS 

2, Giri Chhaya Bldg, Loyalka Estate, 
Chowpatty Bandstand 
Mumbai 400006, India Ne Off:(022)-22873338, 22040533 

@.mail: ccd2@rediffmail.com Web: caccd.com 

INDEPENDENT AUDITOR’S REPORT 

TO 

THE BOARD OF DIRECTORS OF 
MUKESH BABU FINANCIAL SERVICES LTD 
111, MAKER CHAMBER III, 

NARIMAN POINT, MUMBAI 400021. 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of MUKESH 
BABU FINANCIAL SERVICES LTD (the company) for the quarter ended 318 March 
2021 and the year to date results for the period from 1* April 2020 to 31% March 2021, 
attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 

i, are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter ended 31" March 2021 as well as the year to date results for the 
period from 1* April 2020 to 31% March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 

 



Chaitanya C. Dalal & Co. 
CHARTERED ACCOUNTANTS 

2, Giri Chhaya Bldg, Loyalka Estate, 
Chowpatty Bandstand 
Mumbai 400006, India 

Off:(022)-22873338, 22040533 
e.mail: ccd2@rediffmail.com Web: caccd.com 

Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company’s Board of 
Directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

 



Chaitanya C. Dalal & Co. 
CHARTERED ACCOUNTANTS 

2, Giri Chhaya Bldg, Loyalka Estate, 
Chowpatty Bandstand 
Mumbai 400006, India 

Off:(022)-22873338, 22040533 
’ e.mail: ccd2@rediffmail.com Web: caced.com 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 

  

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

O Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

UJ Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 

~ 

Oi Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

0 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s ability 

to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

 



Chaitanya C. Dalal & Co. 
CHARTERED ACCOUNTANTS 

™ 2, Giri Chhaya Bldg, Loyalka Estate, 
Chowpatty Bandstand 
Mumbai 400006, India 

Off:(022)-22873338, 22040533 
e.mail: ccd2@rediffmail.com Web: caced.com () Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. - 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related’ safeguards. 

UDIN No. 21035809AAAAGQ4513 

For Chaitanya C. Dalal& Co. 

Chartered Accountants 

(Firm’s Registration No.101632    
CA Chaitanya Dalal 

Partner. 
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INDEPENDENT AUDITOR’S REPORT 

TO ‘ 

THE BOARD OF DIRECTORS OF 
MUKESH BABU FINANCIAL SERVICES LTD 
111, MAKER CHAMBER III, 

NARIMAN POINT, MUMBAI 400021. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 
MUKESH BABU FINANCIAL SERVICES LTD (“Holding company”) and its 
subsidiaries (holding company and its subsidiaries together referred to as “the Group”), its 
associates and jointly controlled entities for the quarter ended 31° March 2021 and for the 
period from Ist April 2020 to 31*Marh 2021, (“the Statement”), being submitted by the 
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 31 March 2021 and the corresponding period from 1* April 
2020 to 31% March 2021, as reported in these financial results have been approved by the 
holding company’s Board of Directors. 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the other auditors on separate financial 
statements/ financial information of subsidiaries, associates and jointly controlled entities, the 
Statement: 

a. includes the results of the following entities: Mukesh Babu Securities Ltd. : 
b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of consolidated total comprehensive 
income comprising of net profit and other comprehensive income and other financial 

information of the Group for the quarter ended 31* March 2021 and for the period from 1* 
April 2020 to 31 March 2021. 

 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, its 
associates and jointly controlled entities in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in “Other 
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Financial Results 
These quarterly financial results as well as the year to date consolidated financial results have 
been prepared on the basis of the interim financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view ofthe net 
profit/ loss and other comprehensive income and other financial information of the Group 
including its associates and jointly controlled entities in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associates and jointly controlled entities and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 

 



entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for overseeing the financial reporting 
process of the Group and of its associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain. reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

1] Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a niaterial misstatement resulting from fraud is higher than for one 
resulting ftom error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

| Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 

() Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

0 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and jointly controlled entities to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may cause the 

 



Group and its associates and jointly controlled entities to cease to continue as a going 
concern. 

‘] Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

1) Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled entities 
to express an opinion on the consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in.the consolidated Financial Results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the audited Financial Results of M/s Mukesh 
Babu Securities Ltd, subsidiaries, whose interim Financial Statements/Financial Results/ 
financial information reflect Group’s share of total assets of Rs.5,600.31 as at 31st March 
2021, Group’s share of total revenue of Rs. (9.27) and Rs.1492.79 and Group’s share of total 
net profit/(loss) after tax of Rs. 200.28 and Rs.986.01 for the quarter ended 315 March 2021 
and for the period from 1* April 2020 to 31" March 2021 respectively, as considered in the 
consolidated Financial Results, which have been audited by their respective independent 
auditors. The independent auditors’ reports on interim financial statements/Financial 
Results/financial information of these entities have been furnished to us and our opinion on 
the consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included 

 



Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and 
the Financial Results/financial information certified by the Board of Directors. 

UDIN No: 21035809AAAAGO8315 
For Chaitanya C. Dalal& Co. 
Chartered Accountants 
(Firm’s Registration No.101632W 

CA Chaitanya Dalal 

Partner 
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Mukesh Babu Financial Services Ltd. iA 
CIN : L65920MH1985PLC035504 

Ref: MBFSL/BSE/2021-22/07 29" June 2021 

To, 

BSE Limited 

Phiroze Jejeebhoy Towers, 
Dalal Street, 

Mumbai — 400 001 

Dear Sir/Madam, 

Sub: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Scrip Code :530341 ISIN : INE596B01017 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, the Statutory Auditors of 

the Company, Chaitanya C. Dalal, Chartered Accountants, Mumbai (Firm Registration 
No. — 101632W) have issued an Audit Report with unmodified opinion on the Audited 
Financial Results of the Company (Standalone & Consolidated) for the quarter and year 
ended March 31, 2021. 

Please take this declaration on your records. 

Thanking You. 

For Mukesh Babu Financial Services Limited 

Mukesh Babu 

Managing Director 

DIN:00224300 

  
111, MAKER CHAMBERS III, 223, NARIMAN POINT, MUMBAI - 400 021. INDIA 

TEL.: (91-22) 2283 4462, 2284 4015 FAX : (91-22) 2202 5167. e-mail : info@mukeshbabu.com


