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Department of Corporate Services Listing Department {
BSE Ltd., National Stock [£.change of India Ltd.
Phiroze Jeejeebhoy Towers, Iixchange Plaza. Plot no. C/1, G Block, ‘
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ISINCODIINE304A01026 400051. I
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| - NSE Serip Name: MUKANDLTD |

Dear Sirs,

Sub: Outcome of Board Meeting held on February 13, 2023 and submission of Unauadited

Finanecial Results (Standalone and Consolidated) for t(he quarter and nine months ended
December 31, 2022

Iurther to our letter dated January 09, 2023, and in terms ol provisions of the Regulation 30 (read with
Part A ol Schedule HI) and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015, we hereby inform you that the Board of Directors of the Company at its meeting held today. i.c.
I'cbruary 13, 2023 inferalia

1) considered and approved the Standalone and Consolidated Unaudited Financial Results of the
Company f{or the quarter and nine months ended on December 31, 2022

2) re-appointed Shri Niraj Bajaj as Chairman and Managine Director lor a period ol 3 years w.e.f
July 05, 2023 and approved remuneration pavable to hini subject to approval ol sharcholders
and

3) accepted the resignation ol Shri A M Kulkarni as Whole-time Director wee f. April 12, 2023.

Appointed / re-designated Shri A M Kulkarni as Non-bixceutive and Non-Independent Director

of the Company w.c.f. April 13. 2023 subject to approy al of sharcholders.

the Unaudited Financial Results (Standalone and Consolidatedy of the Company together with the
Limited Review Report of the Statutory Auditors are enclosed herewith.

The above Results are also being uploaded on the Company s website at www.mukand.com

I'he Meeting commenced at 12:00 noon and concluded at 2+ © 9.,

Kindly take the above on your record
Yours laithfully,

For Mukand Limite

>

Rajendra Sawant
Company Seeretary

Linel: As above







Chartered Accountants

the year 2021-2022 includes the impact of the business combination and the corresponding amounts
for the corresponding quarter and nine months period and financial year pre ted have been
restated by the Company after recognising the fect of the amalgamation.

Further, in terms of the aforesaid approved Scheme of Amalgamation, Mukand Engineers Limited
{MEL), an Associate, also stands amalgamated with the Company from the appointed date April 01,
2019 which is also acquisition date. In terms of the accounting treatment as approved by NCLT, the
Company has partially adjusted difference arising between the consideration paid and aggregate of
fair value of net assets taken over against balance of the Securities Premium arising in the books of
the Company pursuant to the Scheme. This accounting treatment although is different from that
p cribed under the Ind AS 103, is in conformity with the accounti  arinciples generally accepted
in India, as the same has been approved by the NCLT.

Our report is not modified in respect of this matter.

6. The financial results of the amalgamating entities  ating to quarter ended December 31, 2021, for
the period from April 01, 2021 to December 31, 2021 andy - ended March 31, 2022 included in the
accompanying Statement as restated pursuant to Scheme of Amalgamation as explained in Note 2
were reviewed/audited by other auditors, as adjusted for the accounting effects of the Scheme of
amalgamation recorded by the Cc »any and other consequential adjustments, which have been
reviewed by us.

For DHC & Co.
Chartered Accountants
ICAI Firm Registration No. 103525W

Atul Pabliwal
Partner
Membership M~ : 401969

ubiN: 234, 164BGYIL 3t -

Place: Mumbai
Date: February 13, 2023















Chartered Accountants

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to following matter in the Notes to Statement:

Note 2 to the Statement which describes the accounting for the Scheme of Amalgamation
interalia between the Parent and Mukand Global Finance Limited (MGFL), a wholly owned
subsidiary. 1@ Scheme has been appro | by the National Company Law Tribunal (“NCLT”)
vide - order dated April 29, 2022 and a certified copy has been filed by the Company with the
Registrar of Companies, Mumbai . 1arashtra, on May 31, 2022. Though the appointed date as
per the NCLT approved Scheme is April 01, 2019, as the require  2nts of Appendix C to Ind
AS 103 “Business Combination”, the combination has been accounted for as if it had occurred
from the beginning of the preceding period in the financial statements. Accordingly, the
amounts relating to the year 2021-2022 includes the impact of the business combination and
the corresponding amounts for the corresponding quarter and nine months and financial year
presented have been  tated by the Parent after recognising the effect of the amalgamation.

Further, in terms of the aforesaid appro\ Scheme of Amalgamation, Mukand Engineers
Limited (MEL), an Associate also stands amalgamated with the Parent from the appointed date
April 01, 2019 which is also acquisition date. In terms of the accounting treatment as approved
by NCLT, the Parent has partially  usted difference arising between the consideration paid
and aggregate of fair value of net assets taken over against balance of the Securities Premium
arising in the books of the Company pursuant to the Sch 2. This accounting treatment
although is different from that prescribed under the Ind AS 103, is in conformity with the
accounting principles generally accepted in India, as the same has been approved by the NCLT.

Our report is not modified in respect of this matter.

7. The unaudited consolidated financial results incluc  the Group’s share of net profit after tax
and total comprehensive income of Rs. Nil for the quarter ended December 31, 2022 and Rs. Nil
for the period from April 01, 2022 to December 31, 2022 as considered in the unaudited
consolidated financial results, in respect of 1 (one) joint venture, whose interim financial
statements have not been reviewed by us. These interim financial statements have been
reviewed by other auditors whose reports have been furnished to us by the Management and
our report on the Statement, in so far as it relates to the amounts and disclosures included in
res; U of this joint venture, is based solely on the reports of the other auditor and the
procedures performed by us as stated in parag >h 3 above.

Our report on the Statement is not modified in respect of the above matter.

8. In respect of 1 (one) associate, financial information for the quarter ended December 31, 2022
and for the period from April 01, 2022 to December 31, 2022 have not been made available to
us. As informed to us by the Management, these financial information are not material to the

Group.

Our report on the Stater  t is not modified in respect of this matter.



Chartered Accountants

10.

The financial results of the amalgamating entities relating to quarter ended December 31,
2021, for the period from April 01, 2021 to De  nber 31, 2021 and year ended March 31, 2022
included in the accompanying Statement as restated pursuant to Scheme of Amalgamation as
explained in Note 2 were reviewed/audited by other auditors, as adjusted for the accounting
effects of the Scheme of amalgamation recorded by the Company and other con  uential
adjustments, which have been reviewed by us.

The financial results/financial statements of Mukand Sumi Meta. . ocessing Limited as included
in the consolidated financial results for the quarter ended December 31, 2021, for the | ‘od
from April 01, 2021 to December, 2021 and year ended March 31, 2022 were reviewed/audited
and reported by the previous auditor, whose report has been furnished to us by the
management and which has been relied upon by us for the purpc  of our review of the
Statement.

For DHC & Co.
Chartered Accountants

525W

Atul Paliwal
Partner
Mem  ship No.: 4N1969

UDIN: 23401965 oty 4, T 4814

Place: Mumbai
Date: February 13, 2023















