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8th February, 2024 
  
To, 
BSE Limited                                                                                          
Corporate Relations Department,           
Phiroze Jeejeebhoy Towers,                           
Dalal Street,  
Mumbai – 400 001. 
 
Ref: Security Code: 516038                  Security Id: SOMAPPR  
Sub: Outcome of the Board Meeting held on 8th February, 2024 
 
Dear Sir/ Ma’am, 
 
Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the 
Company at its meeting held today i.e. 8th February, 2024 inter-alia, considered the following 
matters: 
 

1. Considered and approved the Unaudited Financial Results of the Company for the 
Quarter ended on 31st December, 2023. The Statutory Auditors have carried out 
Limited Audit Review for the said Quarter.  

2. An extract of the Unaudited Financial Results along with Limited Review Report for 
the Quarter ended 31st December, 2023 is enclosed herewith, 

       
The meeting of the Board of Directors commenced at 7:30 P.M. and concluded at 8:15 P.M. 
 
Kindly take a note of the same and acknowledge. 
 
Thanking you, 
 
Yours faithfully, 

For Soma Papers and Industries Limited 
 

Vikram Somani 
Director 
DIN: 00054310 

 
Encl: A/a 
 
 







Chartered Accountants 

3rd & 4th Floor, Vaastu Darshan, ‘B' wing, Above Central Bank of India, Azad Road, Andheri (East), 
Mumbai - 400 069. 
Tel. : 022 - 6191 9293 / 222 / 200 Fax 022 - 2684 2221 / 6191 9256 E-mail : admin@gnj.co.in 

~ info@gmj.co.in 

Limited Review report on quarterly unaudited financial results of Soma Papers & Industries Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Soma Papers & Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of Soma Papers & Industries Limited (‘the Company’) for the quarter ended December 31, 2023 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended (“Listing Regulations”} read with circular (Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the SEB! under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, to the extent applicable. 

the Indian Accounting Standard 34 "Interim Financial Reporting" (ind AS 34), prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India, Our responsibility is to issue a report on these financial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the Institute 

an audit opinion. 

Basis of Qualified Conclusion: 

a) The bank has auctioned the Land, Factory Premises, Plant and Machinery, inventory and other assets lying at Nasik in Financial Year 2007-08 which was approved by the Debt Recovery Tribunal. Auction proceeds received by bank has been utilized to repay Bank Cash Credit Liabilities, Debentures with interest, Electricity charges, deposit given to Labour court for Labour settlement, SICOM Loans and other related expenses. The accounting of the above transaction has been done in previous year on the basis of communication from bank. No confirmations from banks, debenture holders, electricity department Sales Tax Authority or Labour court have been received against the proceeds distributed by Bank. 
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Qualified Conclusion 

Based on our review, conducted as stated above, except for the effects of matters described in the ‘Basis of 
Qualified conclusion’ paragraph above, nothing has come to our attention that causes us to believe that 

recognized accounting practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”), including the manner in which it is 
to be disclosed, or that it contains any material misstatement, 

Emphasis of matter 

a) We draw attention to the Note No. 4 of the financial results stating amounts written off and written 
back 

charges are still outstanding. 

Our opinion is not modified in respect of these matters, 

For GMJ & Co 
Chartered Accountants 
FRN: 103429w 

CA Sonia Didwania 
Partner 

M. No.: 410461 

VPIN : HUONG BEDHS X 3819 
Place : Mumbai 
Date : S6th Februaiy , 2020, 
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