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BSE Limited National Stock Exchange of India Limited
P. ]. Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai- 400001 Mumbai - 400051

Security Code: 532892 Symbol: MOTILALOFS

Sub: Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year
ended September 30, 2022

Dear Sir/Madam,

Pursuant to the provisiOns of Regulation 30, 33 and 52 read with
Para A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) (as amended from time to time), we hereby inform the
Exchange that the Board of Directors (“Board”) of the Company at its Meeting held on
October 21, 2022 has, infer alia, considered and approved the following matters:

1) Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter
and half year ended September 30, 2022.

Accordingly, please find enclosed herewith Unaudited Financial Results (Consolidated and
Standalone) along with the Limited Review Report(s) issued by Statutory Auditors and Press
Release for the quarter and half year ended September 30, 2022.

In compliance with SEBI Circular dated October 22, 2019 and August 10, 2021 (as amended
from time to time), in respect of Commercial Papers & in compliance with Regulation 52(4)
of the Listing Regulations in respect of Non-Convertible Debt Securities, few line items are
also included in the Standalone Financial Results of the Company.

We further confirm that:

a) Pursuant to Regulation 52(7) & 52 (7A) of Listing Regulations, there is no new issuance of
Non-Convertible Securities during the quarter ended September 30, 2022 & there is no
outstanding balance of proceeds of previous issuance, hence, requirement of disclosures
under said Regulations are not applicable for the reporting quarter.

b) Pursuant to Regulation 54 of the Listing Regulations, all secured Non-Convertible
Debentures (“NCDs”) issued by the Company and remaining outstanding were fully
secured. Further, the Company has maintained Security Cover as per the terms &
conditions of Offer Documents/Information Memorandum as on September 30, 2022. The
details of Security Cover are included in Standalone Financials Results.
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CIN: L67190MH2005PLC153397
Regd. Off.. Motilal Oswal Tower,
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2) Raising Funds by Issuance of Non-Convertible Debentures not exceeding

Rs. 20,00,00,00,000/- on private placement basis in one or more tranches.

The Board Meeting commenced at 12.00 noon and concluded at 01.00 p.m.
Kindly take the same on record,
Thanking you,

Yours faithfully,

For Motilal Oswal Financial Services Limited

Spoek X

Kailash Purchit
Company Secretary & Compliance Officer
Encl: As above

Registration Nos - INZ000158836 (BSE/NSE/MCX/NCDEX), CDSL and NSDL: IN-DP-16-2015: Research Analyst: INHO0O000412. AMFI: ARN 146822, Insurance Corporate Agent CAQ579
Emai: shareholders@motialoswal com
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Independent Auditor's Review Report on the quarter and half year ended Unaudited Consolidated Financial
Results of Motilal Oswal Financial Services Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Motilal
Oswal Financial Services Limited (the Holding Company) and its subsidiaries (the Holding Company
and its subsidiaries together refefred to as ‘the Group'), its associale (refer Annexure 1 for the list of
subsidiaries and associate included in the Statement) for the guarter and half year ended September
30, 2022 (‘the Statement) attached herewith being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, interim Financial Reporting (Ind
AS 34" prescribed under section 133 of the Companies Act, 2013 (the Act), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. Areview of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted inaccordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently.does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles faid down in Ind AS 34, prescribed under Section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which i is to be
disclosed, or that it contains any material misstatement.

Other Matters

5 We did not review the interim finangial results of eight subsidiaries included in the Statement, whose
financial information before consolidation adjustments reflects total assets of Rs. 476,784 Lakh as a
September 30, 2022, total revenues of Rs. 17,894 Lakh and Rs. 26,083 Lakh, total net profit after tax of Rs.
7,172 Lakh and Rs. 7,223 Lakh, total comprehensive income of Rs. 8658 Lakh and Rs. 7.089 Lakh for the
quarter and half year ended on September 30, 2022 respectively. These interim financial information have
been reviewed by other auditors whose review reports have been furnished to us by the Holding Company's
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the review reports of such other auditors and the procedures
performed by Us as stated in paragraph 3 above.

6. The Statement includes the interim financial information of six subsidiaries, which have not been reviewed
by their auditors, whose interim financial information before consolidation adjustments reflects total assets
of Rs. 5,220 Lakh as at Septem 30, 2022, total revenues of Rs. 298 Lakh and Rs. 522 Laknh, net profit
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after tax of Rs. 61 Lakh and Rs. (75) Lakh, total comprehensive income of Rs. 52 Lakn and Rs. (90) Lakn
for the quarter and half year ended on September 30, 2022 respectively. The Statement also includes the
Group's share of net profit after tax of Rs. 102 Lakh and Rs. 172 Lakh for the quarter and half year ended
September 30, 2022 respectively in respect of one associate, based on its interim financial informatjon,
which have not been reviewed by its auditor, and have been furnished to us by the Hoiding Company's
management. Our conclusion on the Statement in so far as it relates o the amounts and disclosures
included in respect of these subsidiaries and associate are based solely on such management certified
unreviewed interim financial information. According to the information and explanations given to us by the
management, these interiM financial information are not material to the Group.

7 As mentioned in Note no. 8 of the consolidated financial results, figures for the quarter and half year ended
September 30, 2021 are the restated figures which have been arrived after giving effect to the scheme of
arrangement, which is based on the reviewed/ management accounts of the transferor and transferee
Company, which were reviewed by the respective auditors of that period, wherever applicable. Hence, these
merged figures are neither audited nor reviewed The CoMpany has given effect to the scheme of
arrangement with effect from the appointed date Apri 1, 2020. Accordingly, we, do not express any
conclusion, as the case may be, on the figures reported in the financial results for the quarter and haif year
ended September 30, 2021.

Qur conclusion is not modified in respect of these Matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302048E

Nt

Nikhil Singhi

Paftner

Membership No. 061567

UDIN: 220615678 ANFWH1980

Place: Mumbai
Date: October 21, 2022
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Annexure 1

List of subsidiaries and associates included in the financial results for the quarter and half year ended
September 30, 2022

Subsidiaries:

Motilal Oswal Home Finance Limited

Motilal Oswal Asset Management Company Limited

MO Alternate INvestment Advisors Private Limited

Maotilal Oswal Capital Limited

Motilal Oswal Trustee Company Limited

Motilal Oswal Investment Advisors Limited

| ;[ w | =

Motilal Oswal Commodities Broker Private Limited

o

Motilal Oswal Finvest Limited

9 Motilal Oswal Wealth Limited =

| 10 Motilal Oswal Securities International Private Limited

| 11 Motilal Oswal Capital Markets (Singapore} Pte. Limited. ;
12 Motilal Oswal Capital Markets (Hong Kong) Private Limited |
13 Motilal Oswal Asset Management (Mauritius) Private Limited |
14 India Business Excellence Management Company
15 Motilal Oswal Finsec IFSC Limited
16 Glide Tech Investment Advisory Private Limited
17 TM Investment Technologies Private Limited

Associate:
| 1 | India Realty Excellence Fund Il LLP |
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Matilal Oswal Tower, Rahimtuliah Sayani Road, Opposite Parel 5T Depot, Prabhadevi, Mumbai-400025

Tel: +91-22-71934200, Fax: +91-22-50362365

CIN: L67190MH2005PLC153397

Email: shareholders@motilaloswal.com Website: wrww.motitaloswalgroup.com

Statement of Consolidated Finanetal Results for the hall year ended 30 Sep 2022

(Rs. in Lakhs, uniess otherwise stated)

For the quarter ended

For the half year ended

For the year

: ended
B 30 Sep 2022 | 30 June 2022 | 30 Sep 2021 | 30 Sep 2022 | 30 Sep 2021 | 31 Mareh 2022
(Unaudited) | (Upaudited) | (Upaudited) | (Unaudited} | (Unaudited) {Audited)

Revenue from operations

 Interest income 28,186 25,535 24,062 53,72t 45,261 1,02.526
(i) Dividnd income 354 18 9,701 372 9,714 10,211
() Rental :mncome 1 2 0l 24 9 17
(i¥) l'ee and commussion income 0506 014,313 62,554 1,34, 819 119,306 260,730
(v} Net gun on fair value dangre 33,701 (15,804) 33,502 15,897 44,109 49,593
(vi) Gaman derecognition of financal assets 817 817 #99
(vh) Other operanng income 1,233 1,243 1,677 2,446 2,838 5707
(I) Total revenue from operations 1,31,981 75,298 1,32,322 2,07,279 2,22,054 4,29.683
(1) Other Income 746 768 575 1,514 968 2,300
(1) Total Income (1)+(1L) 1,32,727 76,066 1,32,897 2,08,792 2,23,022 4,31,983
Expenses

) Finance cost 12,995 tl, 441 11,259 24,430 2:,878 47,819
() Feus and commission expense 2t,245 22,134 22870 43,379 42,546 §L)285
(i) Loss on derecognition of financm! assets 344 L1444 344 1,144 1011
() Imparment on financial mstruments 1545 #55 1,558 2,400 5,807 7.1455
) Employee benefits expenses 24355 23,218 20,0164 47,573 39,037 87.821
{(v) Deprecauon and amortisation expenses 1,557 1336 1,314 2,893 2439 4820
(i) Other expenses 9,975 8,9?() #.16Y 18,965 13,678 31,185
(IV) Total expenses 72,016 67,914 66,975 1,39,990 1,28,529 2,70,402
(V) Profit before exceptional items and tax {cc)-{IV) 60,71 8,092 65,922 68,802 94,493 1,61,581
(V1) Ioxceptional items - -

(VL) Profit before tax and after exceptional items (V)+(VI} 60,71 4,092 65,922 68,802 94,493 1,601,581
Tax expense/{eredit)

()Curreat tax 7008 6,934 7,141 13,942 12,305 23.588
(2eferred tax expense/({credit) 2,80t (2,004) 3,794 796 5,197 7,109
(3)3hort/(excess) provision for eadier vears 35 26 35 ) (189
{VIII) Totwal tax expenses 9,809 4,965 10,941 14,773 17,524 30,508
(IX) Frofit afier tax (VII)-(VIIT} 50,902 3127 54,96l 54,029 76,969 1,31,073
X) Shace of profit/{loss) from associate (net of taxes) 102 69 )] 172 42 172
(X1} Profit after 1ax and share in profit/(ioss) of associate {IX)+(X}) 51,004 3,196 54,891 54,200 77,01 131,245
(XII) Other comprehensive income

) ltems that will not be reclassified © profit or loss

-Remeasurement of the defined employee benefit plans 19 {1440) 148 ) 29 176
- Tair \valu:'gam/(lnss) of imvestment held through far value through other 4367 (5.464) 7,187 (€097) 2874 RAgi
comprehensive income

{iy Tas expenscs relatmg to stems that will not be reclassified to preofit or loss {617 659 (863) 42 (335) (558)
Total other comprehensive income (XIT) 3,959 {4,945) 6,472 (986) 2,568 4,106
(X1} Total comprehensive income (X1)+(XII} 54,963 (1,749) 61,363 53,214 79,579 1,35,351
X1V} Net arofit auriburable to:

Owners of parem 50,927 3,126 54,948 54,053 77,053 1,30,978
MNon-controlling interests 77 70 {57) 147 (42) _2&
(XV} Other eomprehensive income/{loss} attributable ta: —.I]
Owvaers of parent 3458 (4,944) 0,471 (986) 2,564 4 13
Non-controlhing, interests 2 () 1 0 4 B
(XVI) Total comprehensive income attributable 10: (XTV)+(XV)

Owners of parent 54,885 {1,818) 61,419 53,067 79,617 1,35,081
Non-controlling interests 79 ] (56) 147 (38) 269
(XVI1) (a) Paid up equity share capital (Face value Re.l per share} 1,476 1,49t 1,470 1,476 1,470 1,49t

(b) Other Equity - - 5,65,946

(XVII) Earning per share (EPS)*

Basle EPS (Ammount in Rs.) 34.45 2.10 3656 3041 51.64 804
Didued FPS {(Amount m Rs) 34.27 27 2593 36.23 5(0.79 BH 38

IS for the quacters / penod © not annpyalesd
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Consolidated Statement of Assets and Liabilities

(Rs. in Lakhs)

As at As at
Particulars 30 Sep 2022 31 March 2022
(Unaudited) (Audired)
T ASSETS
1 Financial assets
{2y Cash and cash equivalents 1,73,264 2,13,754
(b} Bank balance other than {a) above 436,022 3,15.771
© Receivables
{ Trade reccivables 1L,14,430 1,(HL,309
{If) Orher reccvables 4 23
) Loans 579,390 4,540,452
(c) Investments 5,42,354 4,08,441
) Other financizl assets 21,408 33,594
Sub- total financial asscts 18,066,872 16,26,394
2 Non-financial asset
{a) Current rax agsets (ner) 3,858 3,381
(b} Deferred tax asets (net) 5,763 0,353
(e} Property, plant and cquipment 35922 32,367
() Other hywangible assets 3,975 3,299
{¢) Other non-financial asscts 24,142 211,540
Sub- total non - financiai assets 73,600 63940
Total Assets 19,40, 532 16,92,334
I1. LIABILITIES AND EQUITY
Liabilities
f Financial liabilities
(@) Payables
{Iy Trade payables
{) total outstanding dues of micro enterpses and small enterprises
{h total outstanding dues of creditor other than micro enterprises and small enerposes 3,711,959 370,086
(Ily Osher pavables
() ol outstanding dues of micro enterprses and small enterpnses
(i) total cutstanding dues of creditor other than micro enterprises and small enterprses -
(b Debt seeundes 5,4176:3 3,96,880
{€) Borrowings (Other than debt securities) 2,35,699 21827
) Deposus 110 93
{€) Other financial Labilities 1,49,547 #3.800
Sub- total financial liabilitics 12,949,078 10,69,135
2 Non- financial liabilities
{a) Current tax liabilitics {net) 3,504 3,166
B Provisions 13,071 24,422
{c) Deferred tax liabiiues {net) 20,45 18,797
(d) Qther non - fimncial liabiliics 4,661 6,749
Sub- total non- financial liabilities 41,381 53,134
3 Equity
(a) Equity share capital 1,476 1,40
{b) Other equiry 5,95,714 5,653,940
{g) Non-controlling interests 2,883 2,624
Sub- 101al equity 6,00,073 5,70,065
Total Liabifities and Equity 19,40 532 16,92,334

(Page 2 of7)
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Consolidated Staterment of Cash Flow

(Rs. in Lakhs}

For the hall For the hall
pie . o year ended year ended

30 Sep 2022 30 Sep 2021

{Unaudited) (Unaudited)
A Cash flow [rom operating activities
Profit before taxation 68,802 94,493
Adjustments for:
Imparrment on finaneal mstruments 2,743 6,951
Deprecuation and AMOIUSAION expense: 2,893 235
Provision for gratuity 500 426
Foren curreney translanon reserve 46 235
lmployee stock option expendiluee 1,714 L1
Profit / (loss) from partnership gan 9 5
Net loss/(gain) on far value change (15,807 {44, 109
I'rofit on sale of property, planl and equipment (Net) @
Interest ineome (35) (5]
Dividend ncome (372) (9,714}
Interest expense pertaining © lease hability 256 B4
Operating profit 60,916 51,797
Adjustment fr working capital changes:
(increase) / deerease n trade recevables (15,270) (17,746)
(Increase) / decrease inother recervables ) 2
{Increase)/ decrease inother financial assers 14,186 50,022
{Increase) / ducrease in other non lnancial asscls (3.602) (2.494)
(Inerease)/ decrease in loans (94,531) (20,114)
Investment i Fixed deposit having matunty more than 3 months (net of maturity) (1.18,253) (40,810)
{Increase) / decrease in liqud mvestments {44,987) 27,16
Inerease / (decrease) n trade payables 1,873 1,54,02%
Inerease / (decrease) in deposn 12 34
Increase/ (decrease) in olher finznenal liabilines 67,9301 13,482
Increase/ (decrease) i other non financial Labilitis (2,088) 1450
Increase/ {decrease) in provision (11,782) {6,t 55)
Cash (used in)/generated rom operations (1,413,571} 1,71,4(-]?
Direct taxes paid net {incliding utilisanon of MAT credn) (12,990) (7,79-‘)_)
Net cash fused in)“enerated from Operatigg_activitif:s {A) (1,54,562) 1,63,608
B, Cash flow {rom investing activities
Purchase of Property, plane and equipment (7.122) 2.457)
Purchage of Investments (149,343} (56.358)
Sale of Investments 1,34,350 52,818
Interest recewved 35 i)
Pevidend received 372, 9,714
Net cash {used in}igcncrated from lnvesting activitics {B) {21,702 3,316
C. Cash flow from financing activilics
Issue of Share eapilal meluding Secunues premium 22 1,485
Buyback of shares (14,843)
Procecds From/ (Repayment) ssue of debentures (15,780) (25,721)
Proceeds from/(Repayment) of commeretal paper 1,60,663 (39.026)
Proceeds From/{Repayment) of other borrowings 17,429 {18,819)
Diwvidend paid {1473) (8,245)
Increase/ (IDeerease) in unpaid dividend 1
Pagment of lease lisbility and nterest (2507) (184)
Investrnent be/ (purchese} from Minonties (2,646)
Net cash {used in)/generated from Financing activities (C) 137,963 {92,796}
Net increase/(decrease) in cash and cash cquivalents during the ycar (A+B+C) {38,301) 74,128

.

b/
o

/;;,\;‘:'\C I ii;\

3,

N
A
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Consplidaled Statement of Cash Flow

Interest pad

(Rs. inn Lalhs)
For the half For the half
R year ended year ended
Particelpre 3 Sep 2022 | 30 Sep 202
(Unaudited) {Unaudited)
Cash on hand 269 1
Schedule bank- In Current acgounts 1,35,210 1,041
n hand P ] 35
Fived Dieposit with ongmal matunty within 3 months 78,255 22,267
Cash and cash eguivalents as at beginning of the year 2,13,754 1,29,201
Less Book overdraft 5,544 4,
Cash and cash equivalents as at beginning ofthe year (Post Buok overdraft) 2,08,210 1,25,123
Cash & Cash equivalents comprise of as at end of the year
Cash on hand 315
hedule bank- In Currert accounts 1,160,522 186.554
Cheques m hand 4 1
Fixed Deposit with onginal matunty within 3 months 62,354 18,969
Cash and cash equivalents a at end of the year 1,73,264 2,05,794
Less Book overdmft {3.355) {6,544)
Cash and cash equivalents a3 at end of the year (Post Book overdrafr) 1,69,909 1,99,254
(A) Changes in liabilities arising from financing activities
For the half For the half
year ended year ended
Particulars 30 Sep 2022 30 Sep 2021
{Unaudited) (Unaudited)
Opening balance of debt securities, borrowings (other than debt securities) and subordinated tiabilities 6,15,151 5,069,284
Proceeds from/(Repayment) of other borrowings 1429 18,419
Procecds from/{Repayment) of comnmercial paper 160663 26
Pracecds from/(Repayment) wsue of debentures 15,780) (25,721
Closing balance of debt securities, borfowings (other than debt securities) and subordinated liabilities 7,717,463 4,85 718
(B) Cashilow from opefating activities includes:
For the half For the half
: year ended year ended
Particulars 30 Sep 2022 30 Sep 2021
(Unaudited) (Unaudited)
Intecest recewed 53,721 45,261
23024 20604

Notes:

Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (3 amended).

(1) Figures in brackets indieate eash ouflows.

() The above Statement of Cash Flow has been prepared uader indicect method 28 set out in Ind AS 7, 'Siaterent of Cash Flew’, as specfied under section 133 of the Compatnie

(Page 4 ofT)
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Statement of Consolidated Financial Results for the half year ended 30 Sep 2022

WA,

Consolidated notes:

1) The consolidared financial results have born reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Motilal Oswal Financial Services
Limited (the '‘Company’) a its Mecting beld on Friday 21 October 2022, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations™).

2) The consolidated financial results of the Company include revicwed reaults of the subsidiarics — Motilal Ogwal Ivestment Advisors Limited (100°/0), potilal Oswal Commoditics
Broker Private Limited (D0°%%), Motilal Oswal linvest Limited (100°/0) Motilal Oswal Wealth Limited (100°/0), MO Alterate Invesumen: Private Limited (100%%), Motilal Oswal
Asset Management Company Limited (100°/0), Motilal Oswal “T'nustce Company Limited (100%), Motilal Oswal Securitics Intematiofial Pavat Limited (100°/0), Motilal Ogwal Home
Fimance Limited (97.63%), Motilal Oswal Capital Limited (100°/%), Motildl Oswal Fingee FSC Limited (00°/), Glide Tuch Investment Advisory Privaie Limited (100°7), ITM
Investment Technologies Pyt Lud (6250%%) and management certificd results of the subsidiatics - Motilal Oswal Asscr Mamagemen: (Mauritiug) Private Limited (100%/0), Motilal
Oswal Capital Mackets (I longkong) Privaw Limacd (100%), Motildl Oswal Capital Markets (Singapore} Pre Limited (100°/0), India Business Fxccllence Management Company
940) and unaudited results of Associate, India Realty Fxcellence Fund I LIP (20.44%)

3) Consalidated segment cesults @ as follows:
(Re. in Lakhs, unless otherwise stated)

For the quarter ended For the half year ended :::i:;he YR
LT 30Sep 2022 | 30 June 2002 | 30 Scp 2021 | 30 Sep 2022 | 30 Sep 2021 | 31 March 2022
(Unaudited) | ffhaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited}

Revenue: .

1. Capital market

a) External Revenue 71 826 60814 60,716 132,739 111,767 2,52 933
B Interest Income 16050 13,205 12,543 29,255 20591 53,258
2 Fund based actlvities |
a) Iixtemal Revenue 32,433 {15191} 33895 17,242 45077 52,494 |
b} Interest Income 365 43 187 801 _ 526 1,239 |
2. Asset management and advisory |
) External Revenue 23339 2,009 40243 45368 60568 142773 |
B Interest Income 710 386 83 1,108 123 871
4. Home finance |
) External Revenue 13,145 12 624 13,275 25770 26960 52841
B Interest Income 12,747 12,203 12,883 24,950 26,238 51,085 |
4, Unallocared 1
3) Extenal Revenue 7 21 45 ] % 100 |
b Interest Income

5. Inter-Seament

4 External Revenue 8,123} (4,232) (15.277) 112,355} (21409 {39 158}
b) Interest Income (1686} (705} {787} {2391} {1,400) 13028}
& Total |
4 External Revenue 132,727 76066 1,32 897 208,792 2.23,0%2 431 983 |
b) Intefest Income {Including painon derecogmition of financial assets) 28,186 25 535 24,879 53,721 46,078 103,425 |
Expense: |
1. Capltal market ]
a) Interest Expense 8,329 6,282 5,820 14,612 10,187 26,027 |
b Net Intercst Reveoue 7,721 6923 6,693 14,643 10403 2723 |
¢} Depreciation and amortization 1,357 1,139 1058 2,496 1932 403 |
2 Fund based activities |
a) Interest Expense 645 691 4T3 1,336 1,059 2,204|
b Net Interest Revenue (280) {255) (286} (536) (533} (965
¢t Depreciation and amortization
3. Asset management and advisory ]
Al Intercst Expense T 558 2 12 750 %% 307
B Net Interest Revenue 152 204 7l 356 il 564/
ol Depreciation and amortization 0 0 0 0 0 )
4, Home financs

a) lnteresr Bypense 5,313 5,123 5,946 1,436 12,289 23124
bl Net Interest Revenue 7434 7,681 6,938 14,515 13,949 27,961
¢} Depreciation and amortization 136 128 165 264 329 468
5. Unallocated

4) Interest 1lxpense N ] : & .
B) Net Interest Revenue - 5 5 =
¢ Depreciation and amortization . 5 - (Page 5 of 7|
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Statement of Consolidated Financial Results for the half vear ended 30 Sep 2022

8. Inter-Segment

1) Imerest ixpense (1,850) {847) (992) 2,698 (1,733) (3,8437
B Net Interest Revenue 165 142 205 307 333 K14
¢ Deprecianon and amornzauan - 2 - - -
6. Total

a) Interest Expense 12,995 1t,441 11,259 24,436 20878 47,819
B Nel Interest Revenue 15,1904 14,094 13,620 20284 24199 55,605
¢ Depreciation and amaortization 1,493 1,268 1,224 2760 2260 4500
Profit before ax:

x Scghnent reaults

{2) Capital market 18.050 12,520 16,614 30,509 27,0188 65,545
(b} Fund based acrivities 30,224 (16,386) 32,626 13,838 42,665 48,262
{c) Asset and wealth management 9,637 7,439 15,658 17,075 23 37 44,372
{d} Home finance 4,404 4,237 793 8699 3,924 1,87
@ Unallocad (1,661) 262 (,769) (1379) 73,100) {8,510
| Tortal 60,711 8,092 65,022 68,802 94,493 1,61,581
Less: Share of associates _
Total segment results 60,711 8,092 65,922 64,802 94,493 1,61,581
Tax cxpense:

Currenr tax 1.008 0,934 T 14t 13,942 12,305 23,548
Deferred tax 2,801 (2,004) 3794 796 5107 7109
Short/ (excess} provision for carlier vears . 35 2 35 22 {189}
Profit from ordinary activitics 50,902 3,127 54,961 54,029 76,969 1,31,073
Add : Share of profit/(oss) from associate (net uf taxes) 102 9 (70) 172 42 172
Profic o ler tx mcluding share of associate 51,004 3,196 54,891 54,200 7o 1,31,245
Less: Non controlling interest ] 70 {57) 147 {42) 266
Net profit/(loss) atnbutable © Owners of pacent 50,927 3,126 54,948 54,053 77,053 1,350,978
3. Segment asscts

(2) Capital market 10,75, 641 857184 8,33,147 11,75,641 833147 £,0:3,353
(b) Fund based activities 4,004,065 3,95,541 3,65,426 4,04 065 3,65,426 4,201,145
{c) Asset and wealth management 68,678 42 866 37,910 65,678 37,910 60,084
{y 1lome finance 3,82,339 3,69,865 3,53,026 362,33 353,026 372,782
{e) Unallocated 1,824 13,571 10,242 11,624 10,242 2,600
I.ess: Inter segpment assets {1,02,015) {39,223 -27.958 {1,02,015) (27,958) (37,0130
Total scgment assets 19,40,532 16,39,804 15,71,793 19,340,532 15,71,793 16,92,334
4. Segment liabilities

() Capieal market 10,41,236 7,63,997 7,49,775 10,41,236 7,49.775 8,00,162
b 'und based acuvities 40,388 30476 18,430 40,388 18,436 21,12
{c) Asset and weaith management 12,353 10,347 13,171 42,353 13,171 23,“(-1-3-
(d) Iome finance 277,414 2,68,704 2,63,449 2,77,414 263,449 275353
{©) Unallocated 25225 22206 23,189 25,225 23,189 24,730
Iess : Inter seprment liabilities (66,057) (23,818) -16,0175 (86,157) (16.:75) (22,1(15)
Total segment liabilities 13,40,459 10,71, 942 10,51,345 13 40,459 10,51,345 1,22 269

The group has reported segment infonmation as per Indian Accounting Standard 108 on ‘Operatng Segments
evaluauon of fnancal infomaton for allocating resources and assessing performance. Accordingly, the Group has identificd four reportable segmengs, namely ) Capaal gmarket )
IFund bascd activities, 13) Asset and wealth management and iv) Home finasce. The balance & shown & unallecaed jrems.

" As per Ind AS 108, segments are idenuficd based on management’s

(Page 6 0f7)
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Statement of Consolidated Financial Results for the half year ended 30 Sep 2022

@) As per lndAS 109 the group has unreabsed gain/{loss) of Rs 27,438 lakhs and {7,561} lakhs for the quacter ended 30 September 2022 and half year ended 30 Sepiember 2022
which has been included in net gam on far value changes. Further, the group has investment desynated as' Faw value through other comprehensive mcome' on which unreansed
gain/(loss) has bea classificd under ‘Other comprehensive income’ amounting t Rs.4,367 lakhs and (LOY7) lakhs foe the quarter ended 30 Seprember 2022 and haif year ended 30
September 22,

5) Dusng the quarter, CRISIL Limied has reaffiomed its ratngs a CRISIL Al+ o the Commercal Paper Programme of the Motilal Oswal Financial Services lamuted and ¢ RA
Limited has reaffiemed [[CRAJAA (Stable) on Non-Convertible Debentures and [ICRAJAA (Stable) on Unatlocated Bank Lines of the Motill Oswal Financial Services Limited and
PP -ALDICRAJAA (Stsble) on Prncipal Proteeted Marker Linked Debenmures of the Motlal Oswal Financial Services [omied. The ICRA Lunted als assigned/reaffinned
[ICRA[A T+ o the Commercial Paper Progeamme of the Motilal Oswal Financial Serviees Linieed,

lfurther, India Ratngs & Research Private Lumited, has assigned and affirmed ereda raring of INL) AT+ on Commercial Paper and affirmed {N1D AA/Stable on Non-Comertible
Debentures and IND PE-MLID AAemr/Suble on Pancipal Protected Marker Linked Debentures of the Motlal Oswal Financial Services Luned.

6) Pursuant © the exereise of Iimployee Stock Options under vaous [imployec Stoek Options Scheme, the Company has alloted 30,950 Equiy shares © the employees dunng the
quarter and half year ended Sepember 30, 2022,

7 ‘The Company has boughe back 14,54,545 Equiy Shares oader Tender Offer on July 18, 2022 (ve. sculement date) and the sid shares have beent excinguished on 22 July 2022

8 Figures fur the guarter ended 30 September 2021 angd hnlfyc:\rundcd 3 September 2021 as shawn above m the financil resuls are the figures wiuch has been armved upon atrer

guving effea o the scheme of merger,
9 The amounis reflected as™0" in the Financial Infonnacion are values with less than rupees one lakhs.
10} The previous quarter/year figres have been regrouped/reclassificd wherever necessary © confim o the cuereat quarter/year peesentation.

For and on behalf of the Board of
Matilal Oswal Financial Services Limited
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PMace; Mumbai
Date: 21 Ocrober 2022

Managsng Director and Chief Executive Officer
1D IN: 0024503
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Singhi &, Co.
Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai -400 013. India
Tel : +91 (0) 22-6662 5537 /38 E-mail: mumbai@singhico.com website: www singhico.com

Independent Auditor's Review Report on the quarterly and year to date Unaudited Standaione
Financial Resuits of Motilal Oswal Financial Services Limited, pursuant to Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended)

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial resuits of
Motilal Oswal Financial Services Limited (‘the Company‘) for the guarter and half year ended
September 30, 2022 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 349, prescribed under Section 133 of the Companies Act, 2013 (the Act), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 and Regulation 52 of the Listing Regulations. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingiy,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations, including the manner in which t is fo be disclosed, or that it contains any
material misstatement.

Other Matters

5. Share of profit from investment in a limited liability partnership aggregating to Rs. 45 iakhs and
Rs. 99 lakhs for the quarter and half year ended September 30, 2022 respectively included in the
Statement, is based on the management accounts of such entity. These have been furnished to
us by the Management and our opinion on the Statement, in so far as it relates to the amounts, is
based solely on the report of such management accounts.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE



Singhi &Z Co.

Chartered Accountants

6. As mentioned in Note no. 10 of the standalone financial restits, figures for the quarter and half
year ended September 30, 2021 are the restated figures which have been arrived after giving
effect to the scheme of arrangement, which is based on the reviewed / management accounts of
the transferor and transferee Company, which were reviewed by the respective auditors of that
pericd, wherever applicable. Hence, these merged figures are neither audited nor reviewed The
Company has given effect to the scheme of arrangement with effect from the appointed date April
1, 2020. Accordingly, we, do not express any conclusion, as the case may be, on the figures
reported in the financial results for the quarter and halif year ended September 30, 2021.

Qur conclusion is not modified in respect of these matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

nif

Nikhil Singhi

Partner

Membership No. 061567

UDIN: 22061567BANEWK90489

Place. Mumbai
Date: October 21, 2022

KOLKATA (HO) NEW DELHI CHENNAI MUMBALI BANGALORE
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motital Oswal Tower, Rahimtullah S8ayani Road, Opposite Parct ST Depot, Prabhadevi, Mumbai-400023
Tel: +91.22-71934200, Fax: +91-22-5(:362365 Email:sharcholders@motifaloswal.com, Website: wwwmotlalogwalgroup.com

Scatement of Standalone Financial Results for the quarter and half year ended 30 Seprember 2022

(Rs. n lakhs, untess otherwise stated)

For the quarter ended For the half year ended Eg the yedn
Particuliarst - erale
3 Sezp)tzezmber | 30 June 222 30 Sc;l;;lmber o Sezl;)tz:zmbcr 3 segl_’ot;mbu 31 March 2022
(Unaudited) | (Unaudited} (Unaudited) {(Unaudited) (Unaudited) {Audited)
Revenue from operations
() Interest ncome 14,422 G407 8214 19.828 14 Ha4 33145
) Dinvadend income i 24 613 | 6,139 7387
fi) Renr income 409 49t 477 961 246 1
{iv) s and commussion mcome
Prokaagn: ncome 46,258 AL 40,419 87,161 TR 1,65,667
(ther comnussion income 4348 3,79 4,163 8,139 7470 18,4015
Net gain/luss) on far valae changres 24140 (B.389) 2, 15,757 27,430 20,453
() Other operating revenue 944 Ph ) t 362 1,877 2.248 4,036
(1) Total revenue from operations o | 47,161 FYRIE 133814 136,357 257,184
{1} Other mncome 1,057 1,021 965 2078 1,580 396u
(111} Tosat mncome (1+11) 87,711 48,182 82,076 1,35 892 1,37,943 2,061,144
Expenses
) Vinance cost 5,505 4,597 3456 1003 6979 16,558
(1) Fews and commussion expense 20168 18226 18,27t 38,394 35,003 5,401
) Imparment on financal instruments 772 351 o0 1,124 1,173 1
Employce benefit expenses 15 41t 14,341 12,431 29752 23,10 53,
Deprecianon and amorusanon expense 1,3t6 1,099 1,019 2,414 1,857 3,876
49 Orher expenses 7475 7,146 5,556 14,620 11301 230076
{IV) Total expenses (V) 50,647 45,760 41,433 96,107 80,025 L7473
(V) Profit before tax (IIL-IV) 37,064 2422 40,643 39,485 57,920 86,413
Tax expense/(credit)
{1} Current 3606 3736 4729 7,342 4,039 14,
1147 (1,750) 1,342 63 1867 11
(% (Excess)/ short provision Forcarier sears
{VI) Toral tax expenses / {credit) 4,753 1,986 4,071 6,739 9,906 5,731
{VII) Profit after tx {V-VI} 32,31 436 34,572 32,746 48,014 70,682
Other comprehensive income
(i) lrems that will not be reclassified © profit or Toss
&) Remeasurement of the defined employee bencfic plans iet] {144y 97 24 (58
{)Changres 1 Far value gam/(loss) of FYOCI equity instrumenls 2637 (3.537) 5562 {ih 14 4
(1) Deferred @z relared w0 moms that will nor be reclassified w0 profit
and loss account {4007} 442 {G61) 34 1
(VIII) Other comprehengive income/(foss) 2400 (3,243)] 4,998 (842) 5 2,038
(1X) Total comprehensive income/(loss} (VII+VYIII) 34,711 (2,807) 39,570 31,904 48,07t 72,720
(%) (&) Paid-up equity share capital (Face value of Re. I 1476 1,49t 1489 1,476 1,489 1491
(b) Other equity 4,22,720
Earnings per share (EPS)y*
{Face value Re. | per equity share) N
Basic (amount n R 21.86 029 2325 2206 323 8 10|
Diluted 21 M 02y § 2288 2105 3178 kS
t —
" EPS for the guarters [/ period s not annualized (Page 10of 5




MOTILALOSW AL FINANCIAL SERVICES LIMITED

CIN: L67190MH2005PLCI53397

Registered office:- Modlal Oswal Tower, Rahimrullah Savani Road, Opposite Paret ST Depot, Prabhadevi, Mumbai-400025
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Standalone Statement of Assets and Liabilities

Asat As at
Barticulars 30 September 2022 31 March 2022
(Unaudited) (Audited)
[ ASSETS
1. Financial assets
Cash 115,955 1,013,955
Bank balance other than abowe 4,25.210 31 3.0Mm
R
Teade n 92,964 1
Orther recervables 29 |
1 1 #4302
lavescment 417,282 434,004
Other financial assets 18,201 34
Sub. total financial asscts 11,85,622 16,41, 'TBG
2 Non- financial assets
Current tax assets (nce 1
Investment Propert 7670
Propert equipment 26,4560 2314
Inangible assets under development 114
Orker intangble 2 2,0e00
(Mher non - financial asser 7,581 304
Sub- total non- financial assets 44,788 37,157
Total asses 12,30,410 10,79,543
Il LIABILITIES AND EQUITY
Liabilitics
1. Financial Liabilitics
Payable
'rade payabl
ol outstanding dues of micro enterpnse and small enterpn
toral outstanding dues of creditors other than mico cnkerprise and sm 3,46,168 344,041
Debnt 22134 1
Borrowings(Orher than debt securiie TO,04 38,09
Deposus i
 Mher financial labalin 1,33,278
Sub- ol financial liabilities 7,76,925 6,27.260
2 Non- financial liabilitics
Currelll ax labidin ®25 L2016
Provision 4 1
Deferred tax liabilities (net ,257 BHY4
Orher non - financiak labilties 3,929 2,465
Sub- total non - financial liabilities 21,205 28172
3. Equury
Equiy share caputal I+ 191
Oher vuuity 430804 4,22.720)
Sub- total equity 4,32,2810) 424 211
Total liabilities and equity 12,30, 410 10,79 543

(Page 2 of 5)




MOTILAL OSWAL FINANCIAL SERVICES LIMITED

CIN: LsT190MH2005PLCL53397
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Standalone Statement of Cash Flow

A Cash flow from operating activities
Profit before taxauon

Adjustment for:

Net loss/(gain} on fir value change
Employee steck opuon scheme cosl
Interese expense

Depeeennon, amorttisatson and smpairmient
Dividead ncome

Profil on sade of mvestment

Gain on partnershup fiem

Profic on sale of Properry, plant and squpment(net)
Impagmenl on finzncal instuments

(Rs. in lakhs, unless otherwise stated)

Operating profit

Adpatment for working capital changes
Increase/( decredse) i provision
[ncrease/{deceease) mother finaneial labilives
Inerease/ (decrease) in teade payables
{Inceease)/decrease m loans

Increase /{decreasie) molher non finanesal liabilites
{Increase)/deerease inorher fimancal assers
{Inereas ¢)/decrease nother non financal assct
(Increase)/decrease n wade roccivables
(Increase)/deercase m fuxed deposit {Ongimal matunty of mare than 3 months)
(Inceease)/decrease in hywd investment

Cash gencrated/(used) from operations
Direct taxes pad {nef)
= e S

B. Cash flow ftom investing activitics

Proceeds from sale of iavestment

Purchase of cuity shaces in subsidiary eompany

[Purdhase of lavestments

Purchase of Property, p}anl and equipmen

Purchase of intangibles and intangible asset under development
Davdend Income

=

C. Cash flow from financing aclivities

Cash Payment of lease liability and nterest

Increase in lease Labilities (net)

Proceeds / {eepayment) of short-term borrowsngs
Proceeds from ssuance of debre securities

Proceeds from issue of equily shares

Prenmium on essue of equity shares

PProcevds friom deposts recerved

Dividerd pard {including Dimdend distnbution ax)
Buyback of shares(including buyback expense: and tax)
Amalgamanon Reserve Account
lnc_rcnse/(decrua.\'c) 1 unpald dirdond

39,485 57,920
1,669 {18.203)
1,55¢; N4
204 127
2,414 1,857
(@ (6.139)
(27,924) {4,824)
©9) &7
@
1,124 1,173
28,834 28,798
(7.289) (3208
5,505 12,340
1,527 1,53,91%
{27,519) {1u,167)
1464 930
15,831 11,426
{3,647 (342
(26434) (19,007
(1,12,208) (46,964
28,263
(63,936) 1,55,984
{6902 (4,880}
89,163 13,251
(21,486)
(58,071) (2.471)
(6,505) (2,049)
(113) (a0
6,139
({688) (574)
2829
77,436 (27412}
2840 7800
1] 4
158 1,72
12 M
(4,472) (7.337)
(19,84%)
3,850
|
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Srandalone Statement of Cash Flow

—
(Rs. in lakhs, unless otherwise stared)

Cash and cash cquivalents as a) beginning ofthe period;

Cash in hand R 2
Sebheduled bank - In curreat account 05,7 34,750
Bank balnce accquired pursuant g merger 6

tised deposit with banks {Mamrity within 3 menths) 34,223 22,235

Cash and cash ciyuivalinis a8 a0 end ofthe period;

Cash 11 hand 2] 21
Scheduled bank - In current account 53,613 160,706
Hark balance acequired pursuane i megrer 4

Fixed deposit with banks (Maturay within 3 months) 62,321 18,936

Opening balance of debt securities, borrowings {ether than debt securities) and subordinated Liabilities 217,093 2,07,910
Proceeds [/ (sepayment) of shortterm borrowings 436 (27,412)
Proceeds from issuance of debt securities 2340 TR0

Repayment of debe seeuribes

(B) Casbflow from operiasing activities includes:

= —— —

Interest received 19,828 14,844

Interest pad

Notes
@ The above Statement of Cash Flows has bem prepaced under indicect metlod a s ow i Ind AS 7, Staement of Cash Flows', & speafied under seeton 133 op the

C.ompanies Act, 2013 read with the Companses {IndraR Accounting Standard) Rules; 2013 fas amended)

(i} Vigures i brackers indicare cash outflows
(Page 4 of 5}
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Notes © Statement of Standalone Financial Results for the quarter and half year ended 30 September 2022

Standalone Notes:-

1) The standalone fimancial results have been reviewed by the Audir Comminee and approved by the Board of Dircctors of the Motilal Oswal Financial Services Limiwed (ihe
‘Company’) @ us Meamg held on Faday 21 October 2022, The resules for the quarter and half year ended 3 September 2022 have been reviewed by the Stamtory Auditors of
the Company.

3 ‘This statement has been prepared in accordance wih rocognnion and measurement pemeiples of the Companies (Tndian Accounting Standards) Rules, 2015 (Indis)
preseribed under Seeton 133 of the Companies Aet, 2013,

3 Pursuant © Regulanon 52(4) of SEBI (lwsung Obligranons and  Disclosures Requirements)  Regulanons, 2005 (Lisung Regulanons), SERl's Operatonal cieealar
SEBL/HO/DDUS/P/CIR/ 2021 /613 daed Augrust 18, 2021 1o the extent applicable © Commercial Papers, ioformanon & requiredfor the half year ended September 30,
2022 0 eespeat of Non-convertible Debentures and Commencial Papets of the Company s enclused s Annesure A

4) Pursuant to Regulabion 54 of Lisung Regulauons, we would like to state that all secured Non-Convertible Debenures (NCDs) wsued by the Company and outstanding as on
30 Seprember 2022 are fully secured by fiest pan passu charge created ower all present and future rade recenvables and Margin Trading Faciliey recenables of the Company.
Accordingly, the Company s maintaming the asset cover of Ix or sch higher asset cover rquieed a8 per the terms & conditions pien i the of offer document/inf nrmation
muemorandum. The Deanls of security cover as per presenbed format under Reguhnon 54(3) of Lisung Regulanon s enclosed as Annexure B

5) CRISIL Tamited has reaffrmed its ratings at CRISIL AT+ w the Commerenal Paper Programemne of te Company. 1CRA Limited has reaffirmed [TCRAPAA (Stable) on Nen-
Comvertible Debenwures and  [ICRA|AA {Stble) on Unallocaled Bank Lines of the Company and  PP-MLD|ICR A[4A4 (Siable) on Principal Proweted Market Linked
[Yebentres of the Company. The ICRA Limuted also assgmod/reaffirmed [TCRAJA + o the Commercial Paper Programme of the C.ompany

lurther, Indim Ratings & Research Pmvate Limited, has assgned and affiemed ecdit eatng of INI? Al+ on Commercial Paper and affirmed IND Ad/Stable on None
Convertible Debentures and N1 PP-MLEY Ademr/Stable on Princlpal Peotected Marker Linked Debentures of the Company.,

B As per Ind AS 108 'Operating Scgments', Segment has been disdosed i consolidated Hinancial eesults, Hence no separate disclosure has been gven in standalone financial
kesults of tw Company.

7) As per IndAS 19 the Company has uorcalised gam/(joss) of Rs 15,404 lakhs and Rs {1.669) lakhs “for the quarier ended 30 Seprember 2022 and half year ended 30
Neptember 2022 respectisely which has been classsfied under head ‘Net gam on far value changes'. Further, unrealised gain on westment (n financal instnunents desyrmated s
Fair value through other comprehensive income' 5 amountng © Rs.2,637 lakhs and Re(900) lakhs for the guarter ended 30 Scprember 2022 and half year onded 30
September 22

5 Pursuant w the exerase of Employee Stock Optons under vanous Employee Stock Options Scheme, the Company has alfowed 30,950 Fquity Shares to the emphinees
unng the quarcter and half vear ended Scprember 30, 2022,

%) The Company has hought back 14,54,545 Equity Shares under Tender Offer an july 18, 2022 (1. sealemcnt date) and the smd shares have been exunguished on 22 fuly
efjer]

1o) Fgrures for the quarter ended 30 September 2020 and half year ended 30 September 2021 as show n above m the financial results are the figuns which has been arrived upon
hter gving cffect © the scheme of merger.

(1) ‘The amounis reflected as"0" in the linancial Informanon are values with less than rupees one lakhs.

12) The previous quarter/yvear figures have been regrouped/reclassificd wherever aecessary to confirm o the current guarier/year presentanon,

I'er and on bohalf of the Board of
Motilal Oswal Financial Services Limired

f==
Motilal Oswal

Managmng Dircctor and Chief Excounve Offieer
(DIN 00024503)

PMumbay,
21 October 2022
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Annexure A

Pursuant w0 Regulation 524) of SEBI (Listing Oblyratons and Disclosures Requrements) Reguhoons, 2015 (Listing  Regulanons), SEBPs Operational arcular
SEBI/ETO/DDES/P/CIR/2021 /613 dated August HL, 2002t 1 the extent applicable © Commercial Papers, information as requred for the half year ended Seprember 30,
2022 in respeet of Nonconvertible Ixbentures and Commercial Papets of the Company s as menuoned below

Key Finan cial [nformation

Particulars

Half vear ended

30 September 2022

Year ended
31 March 2022

Debr Equity Ratio! 069 .51
Debr Senvice Coverage Rauo 022 0.4
Interest Sernces Coverage Ravo ¥ 652 5.84
Net Worth * (Rsun Lakhs) 432280 424,201
Net Profie after tax (Rsan [.akhs) 12746 F0L682
Earmings per share {Basic) 2206 48.10
Fartungs per share (Diluted) 2195 4769

Ouestandiny redecrmable preference shares

Not Applicable

Not Applicable

Capital Redemprion Reserve (Rain 1akhs) 104 S}
Debenture Redemption Reserse Nl Nl
Current Rano 1.07 1.04
Lemg Tesm Debt o Working Capaal Rane ¥ .75 172
Bad Debts w Accounts Receivables Ratio © 0.53% 1,26
Current Liabdity Rano 0.4 0.94
Tom Debts © Toral Asscts .24 020
Debtors Tumover Rato © L9 287

Inventory Turnover Rato

Not Appliczbk:

Nor Applicable

Operatng Margin ("n)B

POCSTAE

64"

Net Profit Margin (%) ¥

.47

27 48%

" Debr fquity Ratwe = Debt (Borrowings + Avrued interect )f Viguty (hgueity dhare sapital + Other Vquony)

* Debt Sernce Comrage Rato = Profit/Loss before exxepironal ems, surtered and tax {exchads wnrealied gani/ loscer und intered osts on kuses as pr LN 116 on Fanes) [ (Tnterst expemed

exddudies imternit iosts on Luses as per IND AY 116 on [ easesHPrnapul Repayments)

g e Caerage Ratw = Profitfl s before exie pltonad e, tnterect and f feuludemrealiged patmf bises and intered qsts on leates as per INTIAY 116 o | cases)fInterot expemerf
exsludesinterest cotfs on feases o per IND AN 116 on 1 2ases)

T Ner Worth = Egenty + Other Fgquatty

Vi ong Terme Debt to Working Capetal Ratio = Long “lerm Borrowng/Workmg Capatal
* Bad debt imdudes promion made on dowbiful debss. Aevmnis reamable vl fadk reemables and MTE

" Debtors Turnarer Ratio = Fee and Commicston Inome [Aleripe ‘Frade Recermabies

Y Operating Margen = Profit before tax- | Totad Revense pom aperatron
Ner ProfuMargen= Profit after toc [ Tatal Rewensse from o peraitans




12862 56 26,455.56
Mo -
No = .
Mo -
Ho 29669 796692 E
E
e nsr 113719
v o 105433 2 | 311858 B A7.28: 80 :
Vs ANz 10 N.267.62 1.15,98100 A0 A3 0
o - 1
o 67,650 15 BN 2 92963 &
No 62320 60 53,63415 1,15, 95475 :
o 4521042 42521042
Ne 33,48208 S ABL08 )
1359300 A4 71320 2.35,43527 5.36.667 44 12.30,40591 44 113 ZDI &4 73320
20,6400 2054000 5 40,0 | A0
16,59980 3699980
2,19,72861 2,19,728.61 &
——
"
2,483.23 FrTTE] L 748323
" 43,12333 3559930 2,19,72661 I 4312323




MoTiLAL OsSWAL

Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397

Regd. Off.. Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200 / 4263

Fax: +91 22 5036 2365

INVESTOR UPDATE

Motilal Oswal Financial Services reports one of the highest quarterly PAT of Rs 5.09
bn in Q2FY23

Mumbai, October 21, 2022: Motilal Oswal Financial Services Ltd. announced its results for the quarter ended September
30, 2022 post approval by the Board of Directors at a meeting held in Mumbai on October 21, 2022,

Performance for the quarter ended September 30, 2022:

In Q2FY23, consolidated revenues grew by 13% YoY/14% QoQ at Rs 10.98 bn. Profit after tax for the quarter was
Rs 5.09 bn, up 11% YoY {excl. PE profit share)}.

Capital market business PAT grew by 9% YoY/46% QoQ to Rs 1.32 bn; Asset & Weaith businesses PAT stood at Rs
667 mn, up 2% YoY/15% QoQ. Housing finance business profit grew by 67% YoY/4% QoQ to Rs 334 mn.

Key highlights for the quarter ended September 30, 2022:

Most of our businesses have delivered strong and sustainable performance.

Our Assets under Advisory (AUA} across AMC, Wealth, Private Equity and Broking & DistributioOn businesses was
Rs 3.2 tn.

Capital Markets — Overall ADTO market share improved by 50 bps QoQ through robust growth of 45% QoQ in
ADTO volumes. Margin Funding book grew by 44% QoQ to Rs 29.2 bn. Distribution AUM grew 8% QoQ to Rs 186.0
bn. Investment Banking business successfully completed 3 marquee deals with total fund raise of Rs 23.3 bn.
Asset & Wealth Management — Most of Active Equity MF schemes saw strong turnaround in performance with
top quartile rankings. Net revenue yield was intact at 78 bps during H1FY23. AMC onboarded Prateek Agrawal to
lead business and investment strategy of AMC business. He brings 28 years of experience in the business
Successfully launched 7 passive MF schemes across various themes and sectors. Wealth AUM increased by 22%
YoY to Rs 384.0 bn. Achieved final close of our largest ever PE fund (IBEF IV) with target size of Rs 45.0 bn within a
year of fund launch.

Home Finance — Strong pick-up in disbursements of Rs 2.8 bn, up 65% QoQ, traction in login/sanction pipeline
expansion in sales force and diversification of liability franchisee. ICRA upgraded long term rating to ICRA

AA/Stable from ICRA AA-/Stable.
Consolidated net warth of Rs 59.7 bn, net debt is Rs 55.2 bn. Excluding Home finance, net debt is Rs 30.1 bn. Total

D/E stood at 1.3x. Ex-MOHF D/E stood at 0.9x.

UA_

www.motilaloswalgroup.com
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Motilal Oswal Financial Services Limited
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Regd. Off: Motilal Oswal Tower,
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Speaking on the performance of the company, Mr. Motilal Oswal, MD & CEO said “We have achieved one of the highest
quarterly profit of Rs. 5.09 bn, following robust & sustainable performance across the businesses. Our retail broking
business which is our cash cow business continued to improve its market share and benefitting from market expansion
and industry consolidation. We continue to focus on our strategy lo diversify our businesses towards linear sources of
earnings. Our Asset Management business has seell stroflg improvement in per formance and is fikely to gain from
process driven investing and its niche of ferings. Our Wealth Management business has delivered consistent per formonce
over years and on its way to achieve scale in this business. Our PE business has successfully delivered on fund raise of its
largest ever fund. Our Housing finance business has witnessed turnaround by improving disbursements and asset quaijity
trend which is now geared up for sustainable growth. There is immense potential and opportunities in the market for
each of our businesses to flourish. “

Performance of Business Segments for the quarter ended September 30, 2022

e Capital markets Businesses (Broking & Investment banking}

o Capital markets comprise of Retail Broking and Distribution, Institutional Equities and Investment Banking
business. Revenues for this segment were Rs 7.19 bn, +18% YoY/18% QoQ in Q2FY23,

o Profit grew by 9% YoY/46% QoQ at Rs 1.32 bn in Q2FY23 led by heaithy voiume growth of 198% Yov / 45%
QoQ and improveMent in retail F&O market share by 63 bps QoQ.

o In Retail Broking & Distribution, total 351,000 clients acquired in HIFY23 with traction witnessed in online
channel. NSE active clients have registered 26% YoY growth at 9.1 iakhs as of September 2022,

o Currency market share improved by 150 bps QoQ to 12%. Commodity market share stood at 7%

o Distribution AUM grew by 17% YoY at Rs 186.0 bn as of Q2FY23. Robust Distribution Net Sales of Rs 7.1 bn
during H1FY23. We see immense opportunity to cross sell financial products to 5.2 mn ciients and improve fee
income going ahead.

o Interest income increased by 28% YoY to Rs 1.66 bn primarily due to 39% YoY increase in MTF Funding book
of Rs 29.2 bn.

o Launched Research 360 app, a one-stop solution to get 360-degree knowledge and research.

o Institutional Equities successfully hosted 18" Annual Giobal Investor Conference which saw participation of
160+ Corporates.

o Investment Banking successfully compieted 3 marquee deals with total fund raise of Rs 23.3 bn in Q2FY23
Further, there is a strong pipeline of signed IPO, Equity Capital Market and Private Equity mandates with
equity fund size of about Rs 200 bn in coming quarters.

www.motilaloswalgroup com
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» Asset & Wealth Management businesses (AMC, PE and PWM)

o Asset Management business AUM across MF, PMS & AIF grew by 8% QoQ to Rs 467.0 bn. In Q2FY23
revenues stood at Rs 1.43 bn.

o MF AUM grew by 6% QoQ to Rs. 291.4 bn. We have seen significant improvement in performance of several
schemes with top quartile rankings resulting in improvement in gross sales and decline in redemption market
share.

o Added around 55k new SIPs in Q2FY23, with traction witnessed in active funds (+16% QoQ).

o Our share of Alternate assets, comprising of PMS & AIF, is one of the highest among AMC’s at ~37%.

o Private Equity business fee earning AUM of Rs 85.2 bn across 3 growth capital PE funds and 4 real estate
funds. In Q2FY23, revenues {ex-share of profit on investments) grew by 41% YoY/23% QoQ at Rs 391 mn. The
1" growth fund (IBEF 1) has delivered an XIRR of 26%+. Successfully achieved final close of our largest PE fund
IBEF IV with a size of Rs 45.0 bn within a year of fund launch.

o Wealth Management business AUM grew by 22% YoY at Rs 384.0 bn as on Sep 2022. Wealth business
revenue grew by 7% YoY to Rs 511 mn in Q2FY23. Strong net sales of Rs 33.6 bn in HIFY23. Our RM Count
improved from 123 in Sep 2021 to 155 in Sep 2022. Our trail revenues predominantly cover our fixed costs.
Operating margins were lower due to addition of new RMs. We continue to invest in this business by adding
more RMs.

o Overall Asset and Wealth Management revenues were Rs 2.34 bn, +5% YaY/7% QoQ in Q2FY23. profits were
Rs 667 mn in Q2FY23, +2% YoY/15% QoQ.

+ Housing finance business

o  Motilal Oswal Home Finance (MOHFL) reported profit of Rs 334 mn in Q2FY23, +67% YoY/4% QoQ.

o NIl grew by 11% YoY and NIM expanded by 88 bps YoY to 7.8% in HIFY23.

o Yield on Advances stood at 13.8% in H1FY23 while Cost of Funds was down by 53 bps YoY to 7.9%, resulting in
expansion in Spread by 46 bps YoY to 6.0%.

o Disbursements grew by 74% YoY/65% QoQ in Q2FY23 to Rs 2.8 bn. Business is geared up for stronger growth
in disbursements.

o GNPA improved to 1.5% as of Sep 2022 with collection efficiency of 100% during Q2FY23.

o Net Gearing stands at 2.3x and Tier 1.CAR remains robust at 49%.

e Fund based investments includes sponsor commitments to our AMC, PE funds, RE funds and strategic equity
investments.
o Total investment including unrealised gains was Rs 47.2 bn as of September 30, 2022.
¢ Total equity investment including alternate funds was at Rs 42.9 bn as of September 30, 2022. XIRR of 27% on
PE/RE investments.
o Cumulative XIRR of ~19% on total investments (since inception).

W ;.:.:lfj;;'{
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About Motilal Oswal Financial Services Limited

MOFSL is a financial services company. Its offerings include capital markets businesses (Retail broking, Institutional
broking & Investment banking), Asset & Wealth Management (Asset Management, Pprivate Equity & Wealth
Management), Housing Finance & Equity based treasury investments. MOFSL employs 10,000+ employees serying to
5.2 mn clients via distribution reach in 550+ cities. MOFSL has AUA of Rs 3.2 tn.

For further details, contact:

Mrs. Rohini Kute Mr. Shalibhadra Shah Mr. Chetan Parmar

{Head of Corporate Communication) {Chief Financial Officer) . (Head of Investor Reiations).
Motilal Oswal Financial Services Motilal Oswal FiNancial Services Motilal Oswal Financial Services
Mob- +91-9820196838 Mob- +91-9819060032 Mob- +91-7400312700

Fer Motilal Oswal Financial Services Limited

Z/"
Motilal Oswal

Managing Director & Chief Executive Officer
(DIN: 00024503}

Registration Nos,. INZ000158836 {BSE/NSE/MCX/NCDEX). CDSL and NSDL iN-DP-16-2015. Research Analyst. INHO00000412; AMFI. ARN -148822. Insurance Corporate Agent: CA0579
Email: sharehclders@motilaloswal com il




