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July 27, 2023

To,

BSE Limited National Stock Exchange of India Limited
P.]J. Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai - 400001 Mumbai - 400051

Security Code: 532892 Symbol: MOTILALOEFS

Sub.: Qutcome of the Board Meeting

Dear Sir(s)/ Madam(s),

Pursuant to the provisions of Regulation 30, 33, 37 and 52 read with Para A of Part A of
Schedule IIT of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(the “Listing Regulations”) (as amended from time to time), we hereby inform the Exchange that
the Board of Directors (“the Board”) of the Company at their Meeting held on Thursday,
July 27, 2023 have, inter alia, considered and approved the following matters:

1) Un-audited Financial Results (Consolidated and Standalone) of the Company for the quarter
ended June 30, 2023.

Accordingly, please find enclosed herewith Un-audited Financial Results (Consolidated and
Standalone) along with the Limited Review Report issued by the Statutory Auditors and
Press Release of the Company as Annexure-A for the quarter ended June 30, 2023.

In compliance with the SEBI Circular dated October 22, 2019 & August 10, 2021 (as amended
from time to time), in respect of Commercial Papers and in compliance with the provisions
of Regulation 52(4) of the Listing Regulations in respect of Non-Convertible Debt Securities,
few line items are also included in the Standalone Financial Results of the Company.

We further confirm that:

a) Pursuant to the provisions of Regulation 52(7) and 52(7A) of the Listing Regulations,
there is no new issuance of Non-Convertible Securities during the quarter ended
June 30, 2023 and there is no outstanding balance of proceeds of previous issuance,
hence, requirement of disclosures under said Regulations are not applicable for the
quarter ended June 30, 2023.
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b) Pursuant to the provisions of Regulation 54 of the Listing Regulations, all secured
Non-Convertible Debentures (“NCDs”) issued by the Company and remaining
outstanding were fully secured. Further, the Company has maintained Security Cover
as per the terms & conditions of Offer Documents/Information Memorandum as on
June 30, 2023. The details of Security Cover are included in the Standalone Financials
Results.

2) Scheme of Arrangement between Motilal Oswal Financial Services Limited (“the Transferor
Company” or “the Resulting Company” or “MOFSL”) and Glide Tech Investment Advisory
Private Limited (“the Transferee Company” or “Glide”) and Motilal Oswal Wealth Limited
(“the Demerged Company” or “MOWL”) and their respective Shareholders (“the Scheme”),
Subject to the approval of the Shareholders of the Company and Appropriate Authorities,
thereby leading to internal restructuring of group entities. The proposed arrangement
involves the following;:

i.  Transfer of Broking and Distribution ("B&D") Undertaking (as defined in the Scheme)
of MOFSL into Glide by way of Slump Sale (as defined in the Scheme);
ii. = Demerger of Wealth Business Undertaking of MOWL into MOEFSL i.e. transfer of
Wealth Business from Wholly-owned Subsidiary into parent company; and
iii. ~ Various other matters consequential or otherwise integrally connected herewith.

Note:

> Glide is in the process of change of name to Motilal Oswal Broking and Distribution Private
Limited (“MOBDPL”) or such other name as may be approved by Regulator.

>  Glide and MOWL are Wholly-owned Subsidiaries of the Company.

The Scheme is subject to necessary Statutory and Regulatory Approvals including the
approval of Hon'ble National Company Law Tribunal, Mumbai Bench.

The additional information required to be disclosed under Regulation 30 of the Listing
Regulations, read with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023, pertaining to the Scheme is enclosed as Annexure-B and_Annexure-C.
Further, the Company will file the Scheme with the Stock Exchanges according to the
provisions of Regulation 37 of the Listing Regulations.

3) Sale of Identified Investments (“Investments”) from its investments portfolio which includes
investments in listed equity shares, equity mutual funds, alternative investments, etc. of the
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Company to Glide, a Wholly-owned Subsidiary of the Company. On such Sale of
Investments, Glide will issue its Equity and/or Preference Shares to the Company as a
consideration equivalent to the fair value of the Investments as on the actual date of transfer
(immediately prior to the Scheme coming into effect).

The additional information required to be disclosed under Regulation 30 of the Listing
Regulations read with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023 /123
dated July 13, 2023, pertaining to Sale of Investments is enclosed as Annexure-D.

The Board Meeting commenced at 03:30 p.m. and concluded at 05:20 p.m.

We request you to take the above on record and treat the same as compliance under the applicable
provisions of the Listing Regulations.

Thanking you,
Yours faithfully,

For Motilal Oswal Financial Services Limited
Kailash  oigtallysigned
by Kailash
Ch unn | Ia Chunnilal Purohit
Date: 2023.07.27
| Purohit 17:26:33+0530'
Kailash Purohit

Company Secretary & Compliance Officer

Encl.: As above
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Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial Resuits of
Motilal Oswal Financial Services Limited for the quarter ended June 30, 2023, pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended)

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Motilal Oswal Financial Services Limited (‘the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group'), its associate (refer Annexure 1 for
the list of subsidiaries and associate included in the Statement) for the quarter ended June 30,
2023 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations'), including relevant circulars issued by the
SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34, prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted inaccordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has
come fo our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter
5. Attention is invited to:

Note 5 of the unaudited consolidaied financial results of the Company, regarding the Scheme of
Arrangement 1o restructure the business of the Company and two of its wholly owned subsidiaries w.e.f.
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April 1, 2023, for which subsequent to the approval of the relevant Board of such Companies, the
Holding Company has initiated the process of obtaining necessary statutory and regulatory approvals
and approval of its Shareholders. Post receipt of the required approvals and on completion of the related
procedural aspects towards the scheme, effect of such scheme will be given in the respective books of
accounts.

Our conclusion is not modified in respect of this matter.

Other Matters

8. We did not review the interim financial results of eight subsidiaries included in the Statement, whose
financial results before consolidation adjustments reflects total revenues of Rs. 27,836 Lakh, total net
profit after tax of Rs. 8,778 Lakh, total comprehensive income of Rs. 9,919 Lakh for the quarter ended
June 30, 2023 respectively. These interim financial results have been reviewed by other auditors
whose review reports have been furnished to us by the Holding Company’s management, and our
conclusion in so far as t relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the review reports of such other auditors and the procedures performed
by us as stated in paragraph 3 above.

7. The Statement inciudes the interim financial resuits of seven subsidiaries, which have not been
reviewed by their auditors, whose interim financial results before consolidation adjustments reflects
total revenues of Rs. 574 Lakh, nel profil aller tax of Rs. 208 Lakh and total comprehensive income of
Rs. 208 Lakh for the quarter ended June 30, 2023 respectively. The Statement also includes the
Group’s share of net profit after tax of Rs. 144 Lakh for the quarter ended June 30, 2023 respectively
in respect of one associate, based on its interim financial results, which have not been reviewed by its
auditor, and have been furnished to us by the Holding Company’s management. Our conclusion on
the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate are based solely on such management certified unreviewed interim
financial results. According to the information and explanations given o us by the management, these
interim financial results are not material to the Group.

Our conclusion is not modified in respect of these matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

Amit Hundia
Partner
Membership No. 120761

UDIN: 23120761BGYVUWG011

Place: Mumbai
Date: July 27, 2023
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Annexure 1

List of subsidiaries and associate included in the Statement for the quarter ended June 30, 2023

Subsidiaries:

1 Motilal Oswal Home Finance Limited
2 Motilal Oswal Asset Management Company Limited
3 MO Alternate Investment Advisors Private Limited
4 Motilal Oswal Capital Limited
5 Motilal Oswal Trustee Company Limited
6 Motilal Oswal Investment Advisors Limited
7
Motilal Oswal Commodities Broker Private Limited
8 Motilal Oswal Finvest Limited
9 Motilal Oswal Wealth Limited
10 Motilal Oswal Securities International Private Limited
11 Motilal Oswal Capital Markets (Singapore) Pte. Limited.
12 Motilal Oswal Capital Markets (Hong Kong) Private Limited
13 Motilal Oswal Asset Management (Mauritius) Private Limited
14 India Business Excellence Management Company
15 Motilal Oswal Finsec IFSC Limited
16 Glide Tech Investment Advisory Private Limited
17 TM Investment Technologies Private Limited
18 MO Alternative IFSC Private Limited
Associate:

[ 1

| India Realty Excelience Fund Il LLP

KOLKATA (HO) NEWDELHI CHENNAI
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Statement of Consolidated Financial Results for the quarter ended 30 June 2023

(Rs. in Lakhs, unless otherwise stated)

Particulars

For the quarter ended

For the year
ended

30June 2023 31 March 2023 30 June 2022 | 31 March 2023
(Unaudited) (Audited)# (Unaudited) (Audited)

Revenue frony operations

(i) Interest income 39,050 35,324 25,535 1,22,829
(if) Dividend income 82 456 18 882
(iii) Rental income 2 1 23 %
(iv) Fee and commission income 74,993 68,754 64,313 2,713,342
(¥) Net gain on fair value change 33,444 (3,992) (15,804) 13,876
(vi) Other operating income 1,477 2,194 1,285 6,757
(1) Total revenue from operations 1,49,975 1,02,737 75,370 4,127,712
(1) Other Income 3,115 617 442 2,000
(I11) Total Income (I)+(IT) 1,53,090 1,03,354 75,812 4,19,712
Expenses

{iy Finance cost 21,589 18,957 11,087 59,583
(i) Vees and commission expense 21,744 20,336 22,233 86,131
(iif) Imparment on financial instruments 2,334 534 855 4279
(iv) Fmployee benelits expenses 31,785 27,198 23,218 1,00,838
(v) Depreciation and amortisation expenses 1,735 1,275 1,336 5,838
(vi) Other espenses 10,307 10,306 8,990 38,818
(IV) Towl expenses 80,494 78,606 67,720 2,95,487
(V) Profit before exceptional items and tax (III)-(1V) 63,596 24,748 8,092 1,24,225
(VI) 1oxceptional items - - - -
(VII) Profit hefore tax and after exceptional items (V)+(VI) 63,596 24,748 8,002 1,24,225
Tax expense/(credit)

(DHCurrent tx 8,805 7,141 6,934 29,062
(20 Deferred tax expense/(credi) 2,178 894 (2,004 1,823
(3)Short/(excess) provision for carlier years - 17 35 58
(VIII) Total tax expenses 10,983 8,052 4,965 30,943
(IX) Profit after tax (VII)-(VIII) 52,613 16,696 3,127 93,282
(X) Share of profit/(loss) from associate (net of rxes) 144 147) 69 196
(XI) Profit afier tax and share in profit/(loss) of associate (IX)+(X) 52,757 16,549 3,196 93,478
(XII) Other comprehensive income

ltems that will not be reclassified to profit or loss

{a). Remcasurement of the detined employee benefit plans (348) 107 (140) 169

(b) Changes in fair value gam/(loss) of FVOCI equity instruments 14,446 (6,237) (5,464) (5,467)

(¢) Deferred tax relared to items that will not be reclassified to profit and loss account 367 1,063 659 650
‘Total other comprehensive income (XII) 14,465 (5,067) (4,945) (4,648)
(XIIT) Total comprehensive income (XI)+(XII) 67,222 11,482 (1,749) 88,830
(XIV) Net profit attributable to:
Owners of parent 52,693 16,472 3,126 93,169
Non-controlling interests 64 71 0 309
(XV) Other comprehensive income/(loss) attributable to:
Owners of parent 14,467 (5,068) (4,944) (4,649)
Non-controlling interests 2) 1 1) 1
(XVI) 'Total comprehensive income attributable to: (XIV)+(XV)
Owriers of parent 67,160 11,404 (1,818) 88,520
Non-controlling interests 62 ! 69 310
(XVII) (u) Paid up cquity share capital (Face value Re.l per share) 1,480 1,479 1,49 1,479

(b) Other E quity 6,23,744

(XVIII) arning per share (EPS)*
Basic LIPS (Amount.in Rs.) 35.02 11.35 2.10 62,89
Diluted LIPS (Amount in Rs.) 3555 11.31 2.07 6266

R efer note?
“1PS for the quarters is not annualized

<

i

R
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Statement of Consolidated Financial Results for the quarter ended 30 June 2023

Consolidated notes:

1) The consolidared finncial results have been reviewed by the Audit Committee and subsequently approved by the Board of Drectors of the Motld Oswul
Financial Services Limited (the 'Company') at its Meeting held on Thursday 27 July 2023, in terms of Regulation 33 of SIZBI (Listing Obligations and Disclosure
Requirements) Reg ulations, 2015 ("Listing Regulations™), Theses Consolidated Financials for the quarter ended 30 June 2023 have been reviewed by the Statutory
Auditors, M/s. Singhi & C o, Chartered Accountants.

2) 'the consolidared tinancial results of the Company include reviewed results of the subsidiaries — Motilal Oswal Investment Advisors Limited (100%), Modilal
Oswal Commodities Brok er Private Limited (100%), Motilal Oswal Finvest Limited (100%), Motilal Oswal Wealth Limited (100%), MO Alternate Investment
Private Limited (100"%), Motilal Oswal Asset Management Company Limited (100%;), Motilal Oswal Trustee Company Limited (100%), Motilal Oswal Securities
[nternational Private Limited (100%), Motilal Oswal Home Finance Limited (97.60%), Motilal Oswal Capital Limited (100%), Motilal Oswal Finsee IFSC Limited
(100%), G lide Tech Investment Advisory Private Limited (100%%), TM Investment Technologies Pyt Ltd (61.64%) and management certified results of the
subsidiaries - Motilal Oswal Asset Management (IMauritius) Private Limited (100%), Motilal Oswal Capital Markets (Hongkong ) Private Limited (100%), Motilal
Oswal Capial Markets (Singapore) Pre. Limited (100%), MO Alternative I¥SC Private Limited (100%), India Business Excellence Management Company (100%)
and unaudited results of Associate, India Realty Excellence Fund 1T LLP (2044%/0)

3) Consolidated segment results for the quarter ended 30 June 2023 is as follows:
(Rs. in Lakhs, unicss otherwise stated)

For the quarter.ended For the year

Particulars ended

30 June 2023 31 March 2023 30 June 2022 | 31 March 2023

(Unaudited) (Audited)# (Unaudited) (Audited)
Revenue:
1. Capital market 87,935 74,478 61,052 2,83,239
1) Iixternal Revenue 61,709 51,871 47,847 2,10,250
b) Interest Income 26,226 22,607 13,205 72,989
2. Asset management and advisory 24,160 25,630 22,057 96,228
@) Ixternal Revenue 24,030 25,585 21,661 94,410
L) Interest Income 130 45 396 1,818
3. Home finance 14,361 13,857 12,624 53,193
) lixternal Revenue 576 535 421 1,851
b) Interest income 13,785 13,322 12,203 51342
4. Fund based activitics 34,176 (4,055) (15,710) 14,252
a) Lixternal Revenue 33,638 (4,176) (16,146) 12,938
b) Interest Income 538 121 436 1,314
5. Unallocated 9 10 21 47
a) Fxternal Revenue 9 10 21 4
b) Interest Income ' - - - -
6. Inter-Segment (17,551) (6,566) (4,232) (27,247)
1) Ioxternal Revenue (6,822) (5,795) (3,527) (22,613)
b) Interest Inconie (729) () (705) (4,634
7. 'Total 1,53,090 1,03,354 75,812 4,19,712
a) Foaxternal Revenue 1,13,140 68,030 50,277 2,96,883
b) Interest Income 39,950 35,324 25 535 1,22,829
1. C apital market
Q) Interest Hapense 14,886 12,684 5,928 37,688
by Depreciation and amortization 1,394 1,140 1,103 4,880
2. Asset management and advisory
) Interest Foxpense 277 89 192 1,417
b) Depreciation and amortization 144 126 69 440)
3. Home finance
) Interest I9xpense 6,231 5,878 5,123 21,856
b) Depreciation and amortization 128 (28) 128 369

(Page 2 of 4)
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Statement of Consolidated Financial Results for the quarter ended 30 June 2023

4. Fund based activitics

1) Interest Fxpense 1,022 1,230 6N 3,886
by Depreciation and amortization 69 3 37 149
5. Inter-Segment

) Interest [xpense (827) 924) (847) (5,264)
¢) Depreciation and amortization - - - -
6, Total

) Interest ixpense 21,589 18,957 11,087 59,583
b) Depreciation and amortization 1,735 1,275 1,336 5,838
Profit before tax:

2. Segmient results

(a) Capital mark ct 20,833 17,434 13,066 67,933
(b) Asset manag ement and advisory 8,696 9,737 7,466 36,288
(¢) Home {inance 3,890 4,320 4,237 17,758
(d) Fund based actividies 31,983 (6,230) 1695 9) 6,402
(¢ Unalocaed (622) (531) 187 (1,8°70)
Less : Inter segment (1,184) 18 95 (2,286)
Total 63,596 24,748 8,092 1,24,225
Total segment results 63,596 24,748 8,092 1,24,225
Tax expense:

Current tax 8,805 7,141 6,934 29,062
Dyeferred tax 2178 894 (2,004) 1823
Short/(excess) provision for eaclier years - 17 35 58
Profit from ordinary activities 52,613 16,696 3,127 93,282
Add: Share of profit/(loss) trom associate {net of taxes) 144 (147) 69 196
Profit after tax including share of associate 52,757 16,549 3,196 93,478
Less: Non controlling interest 4 77 70 309
Net protit/(loss) attributable o Owners of parent 52,693 ) 16,472 3,126 93,169
3. Segment assets

(a) Capital market 18,48,313 13,96,681 8,57,184 13,96,681
(b) Asset management and advisory 52,861 41,743 42,866 41,743
(¢) Home fimance 4,002,760 4,12,254 .3,69,805 4,12,254
(@) Fund based activities 515,047 460727 3,05541 469,727
(¢j Unallocated 10,790 10,647 13,571 10,647
Less @ Inter segment assets (55,276) (30,058) (39,223) (30,058)
Total segment assets 27,74,495 23,00,994 16,39,804 23,00,994
4. Segment liabilitics

(@) Capital mark et 1733290 13,07,591 7,603,948 1.3,07,591
(b) Asset management and advisory 26,995 15,608 10,347 15,608
(©) Home finance 2.87.120 299,749 2,608,704 2,099,749
() I"'und based acuvities 35,865 35,678 30,525 35,678
(¢) Unallocated 31,564 26,681 22,206 26,681
Less @ Inter seg ment tiabilities (36,,669) (12,631) (2.3,818) (12,631)
Total segnient liabilitics 20,78,165 16,72,676 10,71,912 16,72,676

The group has reported segment information as per Indian Accounting Standard 108 on ‘Operating Segments’. As per Ind AS 108, segments are ideatified based on
management’s evaluation of financial information for allocating resources and assessing performance. Accordingly, the Group has identified four reportable
segments, namely 1) Capital mark et i) Asset and wealth management iif) Home finance and iv) Fund based activities. The balance 15 shown as unallocared items.
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Statement of Consolidated Financial Results for the quarter ended 30 June 2023

4) CRISI. Limited has reaffirmed its rating s ac CRISIL AA/Stable for Non Convertible Debentures and CRISIL A+ to the Commercial Paper Programme of the
Motlal Oswal Financial Services Limuted. ICRA Limited through its latest rating has reat firmed [ICRAJAA (Stable) on Non-Converuble Debentures and [ICRAJAA
(S able) on Bank Lines of the Motilal Oswal Financial Services Litmited and PP-MLID{ICRAJAA (Suble) on Principal Protected Marker Linked Debentures of the
Motlal Oswal Financial Services Limited. The ICRA Limited also assigned/reaftirmed [ICRAJAT+ to the Commercial Paper Programme of the Motilal Oswal
Financial Scrvices Limited. Further, India Ratings & Research Private Limited has assigned and attwrmed credit rating of INDD Al+ on Commercial Papet]
Prog ramme of the Motilal Oswal Financial Services Limited. India Ratings & Research Private Limited has also assigned and affirmed IND AA/Stable on Non-
Convertible Debentures and Bank Lines of the Motilal Oswal Financial Services Limited and IND PP-MLD AA/Stable on Principal Protected Market Linked
Debentures of the Mortilal Oswal Financial Services Limited.

5 The Board of Directors of the Company at its Meeting held on July 27, 2023 has, inter-alia, subject to approval of Sharcholders of the Company and other|
applicable statutory and regulatory approvals including the approval of Hon’ble National Company Law Tribunal, Mumbai Bench, approved the Scheme of]
Arrangement berween Motilal Oswal Financial Services Limited (“the Transferor Company” or “the Resuling Company” or “MOFSL”) and Glide Tech
Investment Advisory Private Limited (“the Transferee Company” or “Glide”) and Motilal Oswal Wealth Limited (“the Demerged Company” or “MOWI.”) and
their respective sharcholders (“the Scheme”), under Sections 230-232 of the Companies Act, 2013. Pursuant to this scheme, the Broking and Distribution business,
will get ransferved by way of Slump Sale from MOFSL to Glide and demerger of Wealth Business Undertalking of MOWL into MOFSL. Appointed date of thq
Scheme is Aprit 1, 2028 Post receipt of the required approvals and on completion of the related procedural aspects towards the scheme, effect of such scheme will

be given in the books of accounts.

6) Pursuant o the exercise of Employee Stock Options under Motilal Oswal 1inancial Services Limited — Employees® Stock Option Scheme -V, the Company has
allotted 4,000 F.quity Shares to the employee during the quarter ended June 30, 2023,

7 The figures for the quarter ended 31 March 2023 represents the balance between audited financials in respect of the full financial year and those reviewed
financials which were published till the third quarter of the respective financial year.

8) The amounts reflected as "0" in the Financial Information are values with less than rupees one lakhs.
9) ‘The previous quarter/year figures have been regrouped/reclassified wherever necessary to confirm to the current quarter/year presentation.

For and on behalf of the Board of
Motilal Oswal Financial Services Limited

Motilal Oswal
Managing Director and Chief Ex ecutive Officer
DIN : 00024503

Place: Mumbai

Dater 27 July 2023
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Singhi & Co.

Chartered Accountants

I%Z 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parcl, Mumbai - 400 013. India
Tel: +91 (0) 22-6662 5537 /38 E-mail : mumbai@singhico.com website; www.singhico.com

independent Auditor's Limited Review Report on the Unaudited Standalone Financial Results of
Motilal Oswal Financial Services Limited for the quarter ended June 30, 2023, pursuant to the
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (as amended)

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Motilal
Oswal Financial Services Limited (the Company’) for the quarter ended June 30, 2023 (the
“Statement”) attached herewith, being submitted by the Company pursuant fo the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, as amended (the “Listing Regulations”), including relevant circulars issued by the
SEBI from time to time.

2. This Statement, which is the responsibility of the Company’'s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’} and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountanis of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

5. Attention is invited to:

Note 6 of the unaudited standalone financial results of the Company, regarding the Scheme of
Arrangement to restructure the business of the Company w.e.f. April 1, 2023, for which subsequent to
the approval of its Board, the Company has initiated the process of obtaining necessary statutory and
regulatory approvals and approval of its Shareholders. Post receipt of the required approvals and on
completion of the related procedural aspects towards the scheme, effect of such scheme will be given

in the books of accounts.

Our conclusion is not modified in respect of this matter.

KOLKATA (H.O) | NEW DELHI CHENNAI MUMBAI BANGALORE




Singh i & Co.

Chartered Accountants

Other Matter

8. Share of profit from investment in a limited liability partnership aggregating to Rs. 144 lakhs for the
guarter ended June 30, 2023 included in the Statement, is based on the management accounts of
such entity. These accounts have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts, is based solely on the report of such management
accounts.

Our conclusion is not modified in respect of this matter.
For Singhi & Co.

Chartered Accountants
Firm Registration No: 302048E

Amit Hundia

Partner

Membership No. 120761

UDIN: 23120761BGYVUV3875

Place: Mumbai
Date: July 27, 2023

KOLKATA (HO) NEW DELHI CHENNALI MUMBAI BANGALORE




MOTTLAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fiax: +91-22-50362365 Email:sharcholders@ motilaloswal.com, Website : www.motilaloswalgroup.com
CIN: 1.67190M12005P1L.C153397

Statement of Standalone Financial Results for the quarter ended 30 Junc 2023

(Rs. in lakhs, unless otherwise stated)

Particulars

31 M'lrch 2023

“(Unaudited)"

+ (Unaudited) |-

(A udxte 4y

Revenue from operations

(i) Ingerest meome 16,435 14,236 9,407 47,291
(i) Diviclend income 24 415 24 591
(i1 Rent mcome 498 409 491 100
(W Fees and commission income
ok erag ¢ income 46,997 42,530 40,903 1,75,649
~Other commission income 4,485 5,378 39 18,449
(v) Net g ain/(Joss) on fair value changes 18,720 (2,400) (8,38) 17,546
(viy Other operating revenue 1,359 1,732 1,033 5200
(I) Total revenue from operations 88,518 62420 47,260 2,601,026
(1I) Other income 3,029 707 667 2,646
(II1) Total income (I+I) =0 000 i e o547 Lo i 0 63,127 | i g 920 269,271
Expenses
@ Finance cost 7,070 6,223 4,243 21,133
(i) Fees and commission espenst 20,277 19,201 | 18,325 77,886
(5} Jmparment on tinancial mstruments 519 25 351 1,548
(w) Employce benutit expenses 10,623 15,753 14,341 61,095
) Depricciation and amortisation expense 1,457 1,171 1,099 5,006
(vi) Other expenses 8,111 7,658 7,146 29,473
(IV) Total expenses (IV) ChlE R dpE 50,031 | 45,505 1,96,741
-(V) Profit before tax (ITI:IV) 413,096 2,422 | 172,530
Tax expense/(credit)
() Current ta 4359 3,794 3736 15,829
(i) Defereed tax/(eredity 1427 566 (1,750) 35
(i) (Iixcess)/ short provision for carlier years - (225) - (225)
(VI) Total tax expenses / (credit) 5,786 4,135 1,986 15,639
(VII) Profit after tax (VoVI) ' o ‘ L 28,704 8,961)" : 156,801
Other comprehensive income
() lems dhar will not be reclassified w profit or loss:
(@) Remcasurement of the defined employee benefit plans (168) 68 (148) &
(b) Changes i fair value gain/(loss) of FVOCI equity instruments 13,040 (4,080) (:3537) (3,976)
(¢) Tax refated 0 stems that will not be reclassified o profit
and foss account 520 442 446
(VIII) Other comprehensive income/ (loss) (3,492) (3,243)

(IX) Total comprehensive income/ (loss) (VII+VIII) ,807)[

(X) (a) Paid-up equity share capital (che value ofRe 1)

1,491

(b) Other equity 4,45,354
Earnings per share (.PS)¥*
(I‘ace value Re. 1 per equity share)
Basic (amount in Rs,; 19.40 6.17 029 3840
Diluted (amount in Rs.) 19.37 6.15 0.29 38.26

4

# See Note 9
* DS for the guarters is not annualized (Page 1of 2)
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel 8T Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email:isharcholders@motilaloswal.com, Website : wyww.motilaloswalgroup.com
CIN: L67190MH20051.C153397

Statement of Standalone Financial Results for the quarter ended 30 June 2023

Standalone Notes:-
1) 'The sundalone financial results have been reviewed by the Audit Committee and approved by the Board of Dircctors of the Motilal Oswal Financial Scevices Lmited (the
‘Company”) at its Meeting held on Thursday 27 July 2023, The results for the quarter eaded 30 June 2023 have been reviewed by the Statutory Auditors, M/s. Singhi & Co.,
C hartered Accountants.

2) This statement has been prepaced in accordance with recognition and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015 (IndAS")
prescribed under Section 133 of the Companies Act, 2013,

3) Pursuant © Regulaton 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (Listing Regulations), SEBI's Operational circular
SEBI/HO/DDHS/P/CIR/2021 /613 dated 10 August 2021 to the extent applicable o Commercial Papers, information as required for quarter ended 30 June 2023 in respect
of Non-convertible Debentures and Commercial Papers of the Company is enclosed as Annexure A

4 Pursuant 10 Regulation 54 of Listing Regulations, we state that all secured Market Linked Debentures (MLDs) issued by the Company and outstanding as-on 30 June 2023 are
fully secured by first pari passu chag ¢ created over all present and future trade receivables and Margin Trading Facility reccivables of the Company (with a minimum cover of 1
times of MLDs outstanding and interest due on MLDs). Accordingly, the Company is maintaining the asser cover of 1x or such higher asset cover required as per the terms &
conditions given jn the of offier document/information memorandum. The Details of security cover as per preseribed format under Regulation 54(3) of Listing Regulation i)
enclosed as Annexure B,

5) CRISIL Limited has reaffirmed its ratings at CRISIL AA/Stable for Non-Convertible Debentures and CRISIL Al+ to the Commercial Paper Progsamme of the C ompany.
ICRA Lsmited theough its Tatest rating has reaffimed JTCRAJAA (Stable) on Noa-C onvertible Debentures and {ICRAJAA (Stable) on Bank Lines of the Company and  PP-
MLDICRAJAA (Stable) on Principal Protected Mark et inked Debentures of the C ompany. The 1CRA Limited also assig ned/reaffirmed [ICRAJAH © the Commoarcal Paper]
Programme of the Company. Further, India Ratings & Rescarch Private imited has assg ned and affirmed credit rating of INID A1+ on Commercial Paper Programme of thej
Company. India Ratings & Research Private linvited has also assigned and affirmed IND AA/Stable on Non-Convertible Debentures and Bank Lines of the Company and
IND PP-MLD AA/Stable on Principal Protected Mark et Linked Debentures of the Company.

6) The Board of Directors of the Company at its Meeting held on July 27, 2023 has, inter-alia, subject to approval of Sharcholders of the Company and other applicable
staetory and reggulatory approvals including the approval of Hon’ble National Company Law Tribunal, Muaibai Bench, approved the Scheme of Arrang ement benween Moital
Oswal Financial Services imited (“the Transfecor Company” or “the Resuling Company”” or “MOISL”) and Glide Tech Investment Advisory Private Limited (“the

Fransfe rec Company” or “Glide”) and Motilal Oswal Wealth Limited (“the Demerged Company”-or “MOWL”) and their respective sharcholders (“the Scheme”), under
Sections 230-232 of the Companies Act, 2'01 Pursuant w0 this scheme, the Broking and Distribution business will get transferred by way of Slump Sale from MOFESL to Glide
and demerger of Wealth Business Undertaking of MOWL into MOFSL. Appointed date of the Scheme is April 1, 2023, Post receipt of the required approvals and on
completion of the related procedural aspects towards the schente, effiect of such scheme will be given inthe books of accounts,

7 As per led AS 108 'Operating Sepments!, Segment has been disclased in consolidated fiancial results, Hence no sepacate disclosure has been given n-standalone financia
results of the Company.

8 Pursuant 1o the excrcise of Fmployee Stock Options under Motilal Oswal Financial Services Limited ~ Employees’ Stock Option Scheme — V, the Company has allotted
4,000 Equity Shaces 1o the employee during the quarter ended June 30, 2023,

9) The Ggures for the quarter ended 31 March 2023 represents the balance between audited financials in respect of the full financial year and those reviewed financials which|
were published dll the third quarter of the respective financial years.

10) The amounts reflected as "0 in the linancial Information are values with less than rupees one lakhs.

11) "The previous quarter/year figures have been regrouped/reclassified wherever necessary to confirm o the current-quarter/year presentation.

tior and on behalf of the Board of
Motilal Oswal Financial Services Limited

Motilal Oswal
Manag ing Dircctor and Chief Eixecutive Officer
(DIN 00024503)

Place: Mumba,
Dace: 27 July 2023

(Page 20f 2)




Annexurc A

Putsuwt w Regulation  52(4) of SEBI (Listing Obligations and  Iisclosures  Requirements) Regulations, 2015 (Lssting  Regulations), SEBIs Operational  ciccular
SEBL/HO/DDHS/P/CIR /2021 /613 dated August 10, 202! 0 the extent applicable 10 Commercial Papers, information as required for the quarter ended June 30, 2023 in
respeat of Non-convertible Debentures and Commiercial Papers of the Company is as mentioned below:

Key Financial Information

Particulars

Quarter ended
30 June 2023

Quarter ended
30 Junc 2022

Debt E quity Ratio® 0.76 0.55
Debt Service Coverage Ratio : 0.06 0.17
Inteeest Services Coverage Ratio > 370 8.09
Net Worth "(Rs,in Lakhs) 4,88,065 4,20,760
Net Profit after tax Rs.in Lakhs) 28,704 436
J¥amings per share (Basic) 1040 029
Flarning s per share (Diluted) 19.37 0.29

Outstanding redeemable prefe rence shares

Not Applicable

Not Applicable

Capital Redemption Reserve (Rs.dn Lakhs) 104 €0
Debenture Redemption Reserve Nil Nil
Current Ratio 1.0 1.07
Long Term Debt o Work ing Capital Ratio > 0.52 0.98
Bad Debts to Accounts Receivables Ratio © 0.16% 0.26%
Current 1 iabifity Ratio 098 0.92
Tota! Deba w Total Assets 0.21 0.22
Debtors Turnover Ratio | 0.44 0.78

Inventory Turnover Ratio

Not Applicable

Not Applicable

Operating Margin i

38.96%

5.14“ (g

Ner Profit Marg (%)9

3243%

092%%

Debr gty Ratio = Debt (Bomowings + Acomed interest ) ¥ qaty (Izguity share apital + Other Fquity)

D ebi Service Corerage Ratio = Profit] Loss before excptional ffems, interest and fax: (excheces umrealised gains/ losses and intorest costs on kases as por IND AS 116 on Leases) [ (Intzrest expenses(
exeliiddes fniterest costs on leases as per IND AS 116 on Leases jePrind pal Repayments)

7 Interest Servie € corerage Ratio = Profit/Loss before exce plional itenss, interest and fax (excludes unaliied gains{ losses and fntgrest costs on feases as per IND AS 116 an Leases )/ Interest ex;penses(
exelides interest st on feases ay per IND AS 116 an Leaves)

* Net Worth = Vogaty + Otler Firy

* Lon g Term Debt 1o Working Capital Ratio = Laong Term Bomowing/ Working Capital

© Bad debi inilysdes provision made on doubyfi debts. AAcconnts receiable inchudes trade rewivables and MTEF

" Debtors Niornarer Ratio = Fee and Cammsission Inonte [ Average Tracle Rewivables

¥ Operating Margin = Pupt befor tax: [ Total Revense from operations

! Net Profir Margin= Profit after tax: [ “Total Revenne from opentions

et
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
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Annexure I - Statement of security cover as on June 30, 2023 (ihe “Statement”™)

ColumnA™

Column B

Tolumn '

5 ‘column b”

© Column w

Column G*

" Column K"

" Column 1"

“Column K

Column M

All figures are in Lakhs except Ratios

| Exclusive Charge

itioh (ateunt in

“Columa -

Column O - =

this certificate 1 issued &
omerdzbtwkhp; -passu
dsarge ok

ASSETS
Property, Plant and Equipment 13,592.61 | No 21,123.00 34,721.61 >
investment Property 7,628.45 | No 7.628.46
Capital Work-in- Progress No 2
Right of Use Assets No -
Goodwill No -
Assets No 2,915.02 2,915.02 -
Assets under D No = = -
investments 35,000.00 { No 4,20,684.20 4,55,684.20 -
Loans Yes 4,870.95 85,000.00 65,609.15 1,65,480.09 4,870.95 4,350.85
Inventories No - s
Trade Receivables No 25,500.00 1,40,517.99 1,66,017.99 =
Cash and Cash Ecuivalents No 3,35,268.88 3,39,268.88 -
Bank Baiances other than Cash and Cash
% No 5,95,466.96 5,95,466.95 s
Others No 44,687.21 44,687.21 s
Total = - 56,221.07 4,870.95 1,20,500.00 16,30,278.42 18,11,870.44 = - 4,870.95 4,870.95
UABILITIES =
s ih o
Debt -secunues to which this certificate £,42000 4,420.00 4,425.00 142000
pertains
Other debt sharlng parl-passu charge 23,7290 7653528 2,30€.00 1,02,564.23 -
with above debt
Other Debt = =
Subordinated debt - 4
Borrowings 2,65,683.64 2,65,685.64 s
Bank 2 e}
Debt Securities 2 =
Others (Securtization) - s
Trade payobles 3 =
Lease Liabilities 12 .
Provisions = -
Others- interest Accrued 450.95 £.00 450.85 450.95 £53.85
Total s & 23,729.00 4,870.85 76.535.23 2,67,985.64 - 3.73,324.82 - - 4,872.85 4,570.95
Cover on Book Value 2.37, 1.0C] 1.57
Cover on Market Valueix =
Exclusive Security Pari-Passu Security Cover
Cover Ratio Ratio

i. This column sholl include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

ii, This column shell include book value of assets hoving exciusive charge and outstanding book value of oll corresponding debt ather thon column C.
This column shall include debt for which this certificate is issued having any peri passu charge - Mention Yes, efse No.

iv. This column shall include a} book value of assets hoving pori-passu chorge b) outstanding book value of debt for which this certificote is issued and cj. other debt sharing pari- pessu chargs along with debt for which certificat= is issued,
v. This column shail include book value of all other assets having pari passu chorge and outstanding book value of corresponding debt.
vi. This column shall include olf those assets which are not charged and shall include ¢ll vnsecured borrowings including subordinated debt and shall include only these assets which ore paid-for.

t Merket Volue. Other ossets having charge to be stoted ot book velue/Zarrying Vi

W3 %%—E‘m

vii. In order to match the liobility ameunt with financials, it is necessary tc eliminate the debt which has been counted more then once [included under exclusive charge column as alsc under pari possuj. On the assets side, there sholl not be elimination as there is no overiap.
viii. Assets which ore considered at Market Volue like Land, Building, Residential/ Commercial Rea
ix. The morket value shall be calculated as per the total value of assets mentioned in Column O,

Place: Mumbai
Date: July 27, 2023

i Estote,
m
)% ~C

L F i\%‘%

al Financial Services Limited

Shali
Chief Financial Officer




Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200/ 4263

Fax: +91 22 5036 2365

INVESTOR UPDATE

Motilal Oswal Financial Services reports PAT of
Rs 5.27 bn for Q1FY24

Mumbai, July 27, 2023: Motilal Oswal Financial Services Ltd. announced its results for the quarter ended June 30, 2023
post approval by the Board of Directors at a meeting held in Mumbai on July 27, 2023.

Performance for the quarter ended June 30, 2023:
e Consolidated revenue stood at Rs 12.64 bn, up 32% YoY/11% QoQ in Q1FY24,
e Consolidated operating profit after tax (PAT) for Q1FY24 was Rs 2.40 bn, up 28% YoY/3%QoQ in Q1FY24.
s Highest ever quarterly Capital market business PAT of Rs 1.55 bn, up 63% YoY/15% QoQ.
s Asset & Wealth businesses PAT was Rs 641 mn in Q1FY24, up 10% YoY.
s Housing finance business PAT was Rs 286 mn in Q1FY24.

Speaking on the performance of the company, Mr. Motilal Oswal, MD & CEO said “We have delivered strong
per formance in Q1FY.24. Our Capital market business has demonstrated remarkable per formance, reporting an all-time
high quarterly profit and strengthening our retail market position in Cash and F&O segment to 6.2% & 7.2% respectively.
We continue to focus on our strategy to diversify our businesses towards linear sources of earnings. Our Asset and
Wealth Management AUM has surpassed an impressive milestone by reaching Rs 1.25 lakh cr. Our Asset Management
business has seen improvement in per formance and is likely to gain from process driven investing and its niche of ferings.
The Wealth Management business is on jts way to achieve scale as we have strengthened our leadership team and
continued investments in Relationship Managers. Additionally, we are pleased to share that our PE business is gearing
up to launch its 6th Real Estate fund in the upcoming quarter, adding to our diverse investment products. Furthermore,
the recent appointment of new senior management personnel has further boistered our Housing finance business,
enhancing its potential for growth and success. We firmly believe that each of our businesses possesses immense
potential and is well-positioned to leverage the numerous opportunities present in the market. As we move forward, we
shail continue to pursue our strategic objectives diligently, aiming for sustained growth and continued excellence across
all our operations.

Performance of Business Segments for the quarter and year ended June 30, 2023

o Capital markets Businesses (Broking & Investment banking)
o Capital markets comprise of Retail Broking and Distribution, Institutional Equities and Investment Banking
business. Revenues for this segment were Rs 8.79 bn, +44% YoY/18% QoQ in Q1FY24,
o  PAT grew by 63% YoY/15% QoQ to Rs 1.55 bn in Q1FY24.
Overall ADTO grew 171% YoY / 28% QoQ.

0
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istration Nos. INZOOO158836 (BSE/NSE/MCX/NCDEX), CDSL and NSDL: IN-DP-18-2015; Research Analyst: INHO00000412; AMFI: ARNE
: Email, shareholders@motifaloswal.com




Motilal Oswal Financial Services Limited
CiN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai ~ 400025

Board: +91 22 7193 4200/ 4263

Fax: +91 22 5036 2365

o Retail F&0 ADTO market share grew by 111 bps YoY/44 bps QoQ to 4.3%. Retail F&O Premium market share
stood at 7.2%. '

o  NSE active clients stood at 7.61 lakhs as of June 2023 and market share was stable at 2.5%. Acquired 1,00,000
clients in Q1FY24.

o Distribution AUM grew by 20% YoY at Rs 222.88 bn as of June 30, 2023. Distribution Net Sales of Rs 3.17 bn
during Q1FY24.

o  Currency market share improved to 22.7%, +415 bps QoQ.

o Institutional equity business ADTO grew 67% YoY/62% QoQ.

o Institutional Equities team wins big in Asia Money Brokers Poll 2022. Ranked #1 Corporate Access Team and
#2 Sales Team and Execution Team. »

o Investment Banking successfully completed 6 deals worth Rs 37.30 bn in Q1FY24. Further, there is a strong
pipeline of ECM mandates, which is expected to fructify in coming quarters.

o Asset & Wealth Management businesses (AMC, PE and PWM)

o Overall Asset and Wealth Management revenues were Rs 2.41 bn in Q1FY24, up 10% YoY. Profits were Rs 641
mn in Q1FY24, up 10% YoY.

o Asset Management business AUM across MF, PMS & AIF stood at Rs 515.20 bn, +19% YoY/13% QoQ.
Revenues for Q1FY24 stood at Rs 1.38 bn, +5% QoQ.

o MF AUM stood at Rs 334.60 bn. Strong performance in Active MF schemes resulted in 89% YoY growth in
Gross Sales.

o Added around 130,000 new SIPs in Q1FY24, up 171% YoY/42% QoQ. SIP flows market share improved by 30
bps YoY. .

o  Our share of Alternate assets, comprising of PMS & AIF, is one of the highest among AMC peers at ~35%.

o Launched Motilal Oswal Nifty Microcap 250 Index Fund, industry’s first Microcap Fund. The NFO received
overwhelming response garnering Rs 1.20 bn from 26k+ investors.

o Private Equity business fee earning AUM of Rs 99.40 bn across 3 growth capital PE funds and 4 real estate
funds. In Q1FY24, revenues grew by 22% YoY at Rs 388 mn,

o Wealth Management business AUM grew by 93% YoY/28% QoQ at Rs 664.44 bn as on June 30, 2023. Strong
net sales of Rs 18.8 bn in Q1FY24, +51% QoQ. Wealth business revenue grew by 35% YoY to Rs 643 mn in
Q1Fy24. '

o Added gross 22 RMs in Q1FY24, taking total count to 197 RMs as on June 30, 2023. We will continue to invest
in this business by further RM additions.

e Housing finance business
o Appointed Sukesh Bhowal, having 27 years of experience in mortgage lending, as Chief Executive Officer. Also

appointed Shobhit Doru & Rajesh Maiya as Chief Operating Officer & Chief Business Officer respectively.

Motilal Oswal Home Finance reported profit of Rs 286 mn in Q1FY24.

© T

o Nl grew by 7% YoY in Rs 757 mn and NIM stood at 7.6% in Q1FY24. 3§j}f§§;{§,~

o AUM grew by 6% YoY to Rs 37.80 bn as on June 30, 2023. Ay <N\

o Disbursements stood at Rs 930 mn in Q1FY24. e MUMB ﬁ\%\\ m\
W=

gistration Nos.: INZ000 158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL.: IN-DP-16-2015; Research Analyst INHO00000412; AMFI: ARN ~146822; Insurance Corporate Agent:
Email: shareholders@motilaloswal.com
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Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200/ 4263

Fax: +91 22 5036 2365

o Yield on advances increased to 14.5%, up 80 bps QoQ and spread stood at 6.1%.
o Net Gearing stands at 2.1x and Tier 1 CAR remains robust at 48%.

e Fund based investments includes sponsor commitments to our AMC, PE funds, RE funds and strategic equity
investments.
o Total investment including unrealised gains was Rs 50.78 bn as of June 30, 2023,
o Total equity investment including alternate funds was at Rs 47.32 bn as of June 30, 2023 which generated
XIRR of 17% since inception.

About Motilal Oswal Financial Services Limited

MOTSL is a financial services company. lts offerings include capital markets businesses (Retail broking, Institutional
broking & Investment banking), Asset & Wealth Management (Asset Management, Private Equity & Wealth
Management), Housing Finance & Equity based treasury investments. MOFSL employs ~9,800 employees serving to
5.64 mn clients via distribution reach in 550+ cities. MOFSL has AUA of Rs 3.84 tn.

For further details, contact:

Mrs. Rohini Kute Mr. Shalibhadra Shah Mr. Chetan Parmar
Head of Corporate Communication Chief Financial Officer Head of investor Relations
Mob- +91-9820196838 : Mob- +91-9819060032 Mob- +91-7400312700

For Motilal Oswal Financial Services Limited

—JeFFE

Motilal Oswal
Managing Director & Chief Executive Officer
(DIN: 00024503)
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Annexure-B Slump Sale

Sr.

No.

Particulars

Remarks

The amount and
percentage of the
turnover or revenue
or income and net
worth contributed by
such unit or division
or undertaking or
subsidiary or
associate company of
the listed entity
during  the last
financial year.

Name Turnover % to the total
as on March 31, | turnover of the
2023 Transferor

(INR Crore) Company as on
March 31, 2023

B&D Undertaking of 2,461.19 92.31
the Transferor
Company

Name Networth % to the total
as on March 31, | Networth of the
2023 Transferor

(INR Crore) Company as on
March 31, 2023

B&D Undertaking of 176.39 3.96
the Transferor
Company

Date on which the
agreement for sale
has been entered into.

The Slump Sale of the B&D Undertaking will be undertaken by way
of and subject to terms of the proposed Scheme (under Section 230-232
of the Companies Act, 2013), requisite approval of the Stock
Exchanges/SEBI/Shareholders / Hon'ble National Company Law
Tribunal, Mumbai Bench and other approvals and consents as may be
required and as set out in the proposed Scheme.

The proposed Scheme was approved by the Board of Directors of the
Company on July 27, 2023.

The expected date of
completion of
sale/disposal.

The date of completion of the Slump Sale is subject to requisite
approval of the Stock Exchanges/SEBI/Shareholders/ Hon'ble
National Company Law Tribunal, Mumbai Bench, and other
approvals and consents as may be required and as set out in the
proposed Scheme.
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Consideration No cash consideration is payable for Slump Sale. In terms of the
received from such | Scheme and based on Valuation Report and Fairness Opinion, the
sale/disposal. consideration shall be discharged as below:
Glide will issue 176,390,393 (Seventeen Crore Sixty Three Lakhs
Ninety Thousand Three Hundred Ninety Three only), rounded off,
fully paid-up equity shares (“New Equity Shares”) having face value
of INR 10/- (Rupees Ten) each to MOFSL.
Brief details of buyers | The Transferee Company is Wholly-owned Subsidiary of the

and whether any of
the buyers belong to

Transferor Company.

the promoter/

promoter

group/ group

companies. If yes,

details thereof.

Whether the | The Transferee Company is Wholly-owned Subsidiary of the

transaction ~ would
fall within related
party transactions? If
yes, whether the
same is done at
“arm’s length”.

Company and since the transaction will be with a Wholly-owned
Subsidiary, the transaction will be a related party transaction.

The consideration for sale of the B&D Undertaking by the Company
to the wholly owned subsidiary is determined as per an independent
valuation report from Mr. Girish Shivaram Kaushik, Registered
Valuer (Senior Partner of M/s. JAA & Associates, Chartered
Accountants), (Registration No. IBBI/RV/06/2018/10398).

Whether the sale,
lease or disposal of
the undertaking is
outside Scheme of
Arrangement? If yes,
details of the same
including compliance
with regulation 37A
of LODR
Regulations.

No, the Slump Sale is undertaken through a Scheme of Arrangement
under Section 230-232 of the Companies Act, 2013.
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Additionally, in case of a slump sale, indicative disclosures provided for
amalgamation/merger, shall be disclosed by the listed entity with respect to such slump sale.

(a)

Name of the
entity(ies)  forming
part of the slump
sale.

Motilal Oswal Financial Services Limited [“the Transferor
Company” /“MOFSL”)] and Glide Tech Investment Advisory Private
Limited (“the Transferee Company” /“Glide”).

(b)

Area of business of
the entity(ies).

MOFSL: It is a SEBI registered Trading Member registered with BSE
Limited, National Stock Exchange of India Limited, Multi Commodity
Exchange of India Limited and National Commodity & Derivatives
Exchange Limited. It is also a SEBI registered Depository Participant
registered with Central Depository Services Limited (CDSL) and
National Securities Depository Limited (NSDL) and execute
transactions in capital markets/equity derivatives/commodity
derivatives/ currency derivatives segments on behalf of its clients
which include retail customers (including high net worth individuals),
mutual funds, foreign institutional investors, financial institutions and
corporate clients. Besides stock broking, it also offers a bouquet of
financial products and services to its client base. It is registered with
the SEBI as Research Analyst and with various other bodies/agencies
like IRDA, AMFI, CERSAI, KRA agencies (CVL, Dotex, NDML, CAMS
and Karvy) etc.

Glide: The main object inter-alia is to act as Investment Consultants
and to establish and carry on the business of Portfolio Management,
Financial and Investment Consultants and other Financial and
Advisory Service activities using customized solution oriented online
IT platform and to engage in the development of customized solution
oriented online IT enabled platform for rendering the aforesaid
services.

Further, Glide is in the process to change its main Object Clause which
will inter-alia include to carry out the B&D business.

(c)

Rationale for the
Scheme.

Rationale of the Scheme is given below:
(i) MOFSL is the flagship company of the Motilal Oswal Group
(“the Group”).
(i) Glide and MOWL are wholly owned subsidiaries of MOFSL.
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(iif) MOFSL along with its subsidiaries offers a diversified range of
financial products and services such as B&D, Institutional
Equities, Asset Management Business, Housing Finance,
Private Equity, Private Wealth Management, Investment
Banking, Loan against Securities and Investment activities.

(iv) With a view to realign its holding and business structure for
commercial & regulatory reasons, the Group proposes
restructuring as under:

— transfer of B&D Undertaking of MOFSL into Glide by way

of Slump Sale; and
— demerger of Wealth Business Undertaking of MOWL into
MOFSL.
(v) This restructuring will help the Group achieve following
benefits:
— Flexibility to expand into newer segments/line of
businesses;

— Concentrated management focus on the business in a more
professional and regulatory manner;

— Develop combined long-term corporate strategies and
financial policies; and

— Operational rationalization, organizational efficiency and
optimal utilization of resources.

(d) Brief  details  of
change in
shareholding pattern
(if any) of listed
entity.

There will be no change in the Shareholding Pattern of the Company.
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Annexure-C: Demerger

Sr. Particulars Remarks

No.

1 Brief details of the Wealth Business Undertaking of the Demerged Company will be
division  to be | demerged and vested into the Company, as a going concern basis,
demerged. from the Appointed Date i.e., April 1, 2023.

Wealth Business Undertaking mainly means portfolio management
services and the investment advisory and ancillary and support
services in relation thereto of the Demerged Company together with
all the undertakings, assets, properties, investments and liabilities of
whatsoever nature and kind, and wheresoever situated, of the
Demerged Company, in relation thereto.

2 Turnover of the | Details of the Wealth Business Undertaking is given below:
demerged division
and as percentage to | | Name Turnover as on | % to the total turnover
the total turnover of March 31, 2023 | of the Listed Company
the listed entity in the (INR Crore) as on March 31, 2023
immediately Wealth Business 214.44 8.04

preceding financial | | Undertaking of the
year / based on the | | Demerged Company
financials of the last

year.
3 Rationale for | Refer Sr. No. 8(c) of Annexure-A
demerger.
4 Brief  details  of | There will be no change in the Shareholding Pattern of the Demerged
change in | and the Resulting Company.

shareholding pattern
(if any) of all entities.
5 In case of cash | NotApplicable
consideration -
amount or otherwise
share exchange ratio.
6 Whether listing | The Resulting Company, i.e., the Company is already a listed entity
would be sought for | on BSE Limited and National Stock Exchange of India Limited.

the resulting entity?
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Annexure-D: Itemized Sale

Sr. Particulars Remarks

No.

1 The amount and || Name Turnover as on | % to the total turnover
percentage  of  the March 31, 2023 | of the Company as on
turnover or revenue or (INR Crore) March 31, 2023
income and net worth | | *Identified
contributed by such || Investments of the 38.56 1.45
unit or division or || Company
s;léisigii}:‘;lir associa(’zz Name Networth as on | % to the total networth
company of the listed March 31, 2023 | of the Company as on

. . (INR Crores) March 31, 2023
entity during the last | — v
financial year. Identified
Investments of the 1,764.68 39.62
Company
*The above numbers are as at March 31, 2023 and will change as on
the actual date of transfer.

2 Date on which the | The proposed sale was approved by the Board of the Company on
agreement for sale has | July 27, 2023 and is subject to requisite approval by the Shareholders
been entered into. of the Company.

3 The expected date of | The date of completion of the Sale of Investments is subject to
completion of | requisite approval of the Shareholders of the Company and
sale/disposal. effectiveness of the Scheme.

4 Consideration received | No cash consideration is payable for itemized sale. Based on
from such | Valuation Report,
sale/disposal.

On sale of identified Investments by the Company to Glide
Equity and/or Preference Shares to be issued by Glide to the
Company equivalent to the fair value of the identified Investments
on the date of actual transfer.

As of March 31, 2023, fair value of such Investments is
INR 1,764.68 Cr.
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Brief details of buyers
and whether any of the
buyers belong to the
promoter/  promoter

group/ group

Glide is Wholly-owned Subsidiary of the Company.

companies. If yes,
details thereof.
Whether the | Glide is Wholly-owned Subsidiary of the Company and since the

transaction would fall
within related party
transactions? If yes,
whether the same is
done at “arm’s length”.

transaction will be with a Wholly-owned Subsidiary, the transaction
will be a related party transaction and the transaction is being done
at arm’s length.

Glide will issue consideration by way of Equity and /or Preference
Shares to the Company equivalent to the fair value of the identified
Investments on the date of actual transfer as per the Valuation
Report to be obtained from a Registered Valuer.

Whether the sale, lease
or disposal of the
undertaking is outside
Scheme of
Arrangement? If yes,
details of the same
including compliance
with regulation 37A of
LODR Regulations.

Sale of identified Investments is outside the Scheme of

Arrangement.

Provisions of Regulation 37A of the Listing Regulations is not
applicable for such itemized sale of identified Investments by the
Company to its Wholly-owned Subsidiary whose accounts are
consolidated with the Company. The said sale is by the Company to
Glide which is a Wholly-owned subsidiary of the Company.

Additionally, in case of
a slump sale, indicative
disclosures  provided
for

amalgamation/ merger,
shall be disclosed by
the listed entity with
respect to such slump
sale.

Not Applicable
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