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AIL/CS/2022-23/299 February 14, 2023 

   
To 

The Manager, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Sub: Outcome of the Board Meeting held on today i.e. Tuesday, February 14, 2023 

Dear Sir/Madam, 

In Pursuant of Regulation 30 & 33 read with Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, (hereinafter referred as ‘Listing Regulations’) 

we wish to inform that the Board of Directors of the Company in its meeting held today i.e. 

February 14, 2023, has inter-alia, considered and approved the following:- 

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the 

quarter and nine months ended 31st December, 2022 (Copy Enclosed). 

2. Limited Review Reports (Standalone & Consolidated) for the aforesaid quarter and nine 

months ended 31st December, 2022, duly signed by the Auditor of the Company (Copy 

Enclosed). 

3. Re-constitution of Committees: 

The board of directors approved the following re-constitution of committee: 

Audit Committee: 

  

  

  

          

S. No Name of the Committee Category 

member 

1: Mrs. Sunita Chaddha Non-Executive - Independent 

Director, Chairperson, 

2. Mr. Karan Ahooja Non-Executive - Independent 

Director, Member 

35 Mr. Sushil Gupta Non-Executive - Independent 

Director, Member 
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Stakeholder Relationship Committee: 

  

  

  

  

    

S. No Name of the Committee Category 

member 

i Mrs. Sunita Chaddha Non-Executive - Independent Director, 

Chairperson, 

2, Mr. Karan Ahooja Non-Executive - Independent Director, 

: Member 

3; Mr. Sushil Gupta Non-Executive - Independent Director, 

Member 
  

Corporate Social Responsibility Committee: 

  

  

  

  

        

S. No Name of the Committee | Category 

member 

: Mr. Karan Ahooja Non-Executive - Independent Director, 

Chairperson 

2. Mr. Sushil Gupta Non-Executive - Independent Director, 

Member 

3; Mr. Amit Anand Executive Director, Member 

4. Mr. Vimal Anand Executive Director, Member 
  

The Board meeting commenced at 03:00 P.M. and concluded at 03:30 P.M. 

In terms of Regulation 44 of the Listing Regulations, the extract of consolidated financial 

results in the prescribed format, shall be published on February 15, 2023 in all edition of 

Financial Express (English Edition) and Delhi-NCR edition of Jansata (Hindi Edition). 

The full format of the Standalone and Consolidated Financial Results for the quarter and nine 

months ended 31*t December, 2022 shall be available on the website of Stock Exchange where 

the equity shares of the Company listed ie. BSE Ltd at www.bseindia.com and on the 

Company’s website at www.apisindia.com. 

You are requested to kindly take the above on record. 

Thanking You, 

For APIS India Limited 

Ani? Anand 

(Managing Director) 

DIN: 00951321 

Investor Email id: mail@apisindia.com 

  

    
Encl: a/a 

 



G AM S &ASSOCIATES LLP 
Chartered Accountants 

  

Independent Auditor’s Review report on Unaudited Standalone Financial Results of the Company for 

quarter ended 31 December 2022 and year to date results for the period 01 April 2022 to 31 December 2022 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To, 
The Board of Director of 

Apis India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Apis India 

Limited(“the Company") for the quarterended 31 December 2022 and year to date results for the period 

01 April 2022 to 31 December 2022( “the Statement”). 

v The Statement, which is the responsibility of the company’s management and approved by Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian accounting Standards 34 “interim financial reporting’ (“IND-AS-34"), prescribed under Section 133 of 

the companies Act and other accounting principles generally accepted in India and in compliance with 

Regulation 33 Of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

"Listing Regulation, 2015.Our responsibility is to issue a report on the statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of material misstatement, 

4. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Our conclusion on the statement is not modified in respect of the above matter. 

For GAM S & Associates LLP 

Chartered Accountants 

FRN ONSO00094 

UDIN: 230882 18BGWJTS7638 

    

CA Anil Gupta 

(Partner) 

M. No. 008218 

Place: New Delhi 

Date: 14.02.2023



  

  

APIS INDIA LIMITED 
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(Rs. in Lakhs except EPS) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

IS. No. Particulars Quarter Ended Nine Month ended Year Ended| 

31.12.2022 | 30.09.2022 | 31.12.2021 | 31.42.2022 | 31.12.2021 | 31.03.2022 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

Income 

1 [Revenue trom operations 8,817.50 9,863.03 6,644.05| 25,495.78 | 20,050.51 29,522.37 
2° [Other mcome 25.27 3.92 0.08 36.99 12.66 140.15 
3 [Total income from operations (142) 8,842.78 9,859.11 6,644.13, 25,532.78 | 20,063.17 29,662.52 
4 [Expenses 5 

@ (Cost of materials consumed ase 6,626.78 3,444.23 16,623.90| 14,141.14 19,681.27 
©) Purchases of stock-in-trade 5 : - : 3 : 
© (Changes in inventories of finished goods, 1,123.35 41.07 733.12, 752058] (1,577.85) (831.82) 

traded goods and work -in- progress 

@ Manufacturing expense Thee 342.28 ee ee 1,141.92 1,670.41 
© Employees benefits expense ik 453.08 459.46 7,403.68 1,415.43 1,873.46 
6 Finance cost se 189.34 170.26 336.43 445.36 763.75 
@ Depreciation and amortisation expenses os 96.58 45.00 217.66 165.00 287.33 
@) Other expenditure ee 1,074.27 1,042.80 3,195.77 3,610.98 5,272.03 

Total expenses (a)+(b)+(c)+(d)+(e)+() +(e) (hy) 8,448.52 9,273.40 6,246.44 24,614.66 | 19,341.98 28,716.43 
5 |Profit/(loss) from operations before exceptional items and tax 585.71 397.69 918.12 721.19 946.09 

G-4) 394.26 
6 | Exceptional items [expense/(Income)] E yi 3 5 - 
7 |Profit/ (loss) before tax (5+6) 394.26 585.71 397.69 918.12 721.19 946.09 
8 [Tax expense 

(Current tax Fae 152.55 112.93 267.36 206.26 331.00 
Deferred tax s c : : (1421 
‘Tax adjustments of prior years (net) as - . = 9.16 

Expenses on Corporate Social Responsibility ¥ : 3 20.00 20.00 

9 |Profit/ (loss) after tax (7-8) 279.45 433.16 284.76 650.76 494.93 600.15 

10 | Other comprehensive income ¥ 

Items that will not be reclassified subsequently to profit and = = 2 a _ - 
loss : 
Remeasurement of net defined benefit liability/asset Z = y (57.45) 

Total other comprehensive income, net of tax 3 a : x (57.45) 

IL iesi Grenpielicuaive GRE OHIO) 279.45 433.16 284.76 650.76 94.93 342.70 
12 [Paid up equity share capital (Face value of Re. 10 each) a 351.01 35101 551.01 351.01 351.01 

Other Equity : f . 8,166.95 
13. |Farnings per share (Face value of Re.10 each) (not annualised) 7.86 5.17 11.81 898 Z 

5.07 
Basic and Diluted (in Rs) 5.07 7.86 5.17 11.81 8.98 9.85                     

 



Notes: 

. The above unaudited Standalone financial results were reviewed by the Audit 

Committee and approved by the Board of Directors at its meeting held on February 14, 

2023. 

The Statutory Auditor of the Company have carried out the Limited Review of 
unaudited Standalone financial results for the quarter & nine months ended 31% 

December, 2022, in accordance Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

The unaudited Standalone financial results of the Company have been prepared in 

accordance with the principles and procedures of Indian Accounting Standards (“Ind 

AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section 

133 of the Companies Act, 2013. The Management has exercised necessary due 

diligence to ensure that the financial results give a true and fair view. This has not been 

subjected to limited review or audit. 

As the Company has only one reporting segment, disclosure under Ind As-108- 

‘Operating Segment' is not applicable. 

The unaudited Standalone & Consolidated financial results of the Company for the 

quarter & nine months ended on 31 December, 2022, are also available on the 

Company's website at www.apisindia.com and on the website of the Stock Exchange 

viz, BSE Limited at www.bseindia.com. 

Previous quarter's amounts have been re-grouped/re-classified, wherever considered 
necessary to make them comparable with those of the current quarter. 

The members are informed that the Hon’ble NCLT, New Delhi Bench has granted the 

approval vide its order dated January 16, 2023 for approval of Comprehensive Scheme 

of Amalgamation of APIS Natural Products Private Limited (‘APIS Natural’) and 

Modern Herbals Private Limited (‘Modern Herbals’) with APIS India Limited (‘APIS 

India’ or the ‘Company’), and their respective shareholders and creditors (hereinafter 

referred to as the ‘Scheme’), under Sections 230 to 232 read with Section 66 and other 

applicable provisions, if any, of the Companies Act, 2013, including any statutory 

modification(s) thereto or re-enactment(s) thereof., placed before them (‘the Scheme’). 

For APIS India Limited 

dt 
Amit Anand 

(Managing Director) 

DIN: 00951321 

    
Date: February 14, 2023 

Place: New Delhi



G AM S &ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor’s Review report on Unaudited Consolidated Financial Results of the Company for 
the Quarter ended 31 December 2022 and year to Date results for the period from 01 April 2022 to 30 
December 2022 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Director of 
Apis India Limited } 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of Apis India 
Limited (“the Holding Company") and its subsidiaries (the holding Company and its subsidiaries together 
referred as “the Group") for the quarter ended 31 December 2022 and year to date from 01 April 2022 to 31 
December 2022 (The Statement”), being submitted by Parent pursuant to the requitements of regulation 33 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended (“Listing 
Regulations”) 

2. The Statement, which is the responsibility of the Parent's management and approved by the Parent’s Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid downs 
in Indian Accounting Standards 34 “ Interim Financial Reporting (“Ind AS 34”) prescribed under section 
133 of the companies Act. 2013 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Fintity”, issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. 

4. A review is limited primarily to inquiries. of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to belicve that 

the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The Statement includes the results of the following entities. 
Parent Company 
1, Apis India Limited 

Wholly owned Subsidiaries Companies 

1, Anantadrishti Smart India Private Limited 

2, Nature’s Family Tree Foods Private Limited 

Associates Companies 

1. Apis Pure Foodstuff Trading LLC 

2. Kapil Anand Agro Private Limited 

7. We did not review the interim financial statements/finandial information/financial tesults of 2 subsidiaries 

included in the consolidated unaudited financial results, whose interim financial statements/ financial



Information / financial results reflect total revenues of Nil and Rs. Nil, and total net profit/ (Loss) after tax 
(net) of Rs. (0.004) Lakh and Rs, (0.05) Lakhs and total comprehensive income/ (Loss) of Rs, (0.004) Lakh 
and Rs. (0.5) Lakh, for the quarter ended December 31, 2022, and for the period from April 1, 2022, to 
December 31 , 2022, respectively as considered in the consolidated unaudited financial results, 

2022, tespectively, as considered in the consolidated unaudited financial results in respect of 4 (four) 
associates, whose interim financial Statements/ financial Information/ financial results have not been 
reviewed by us. ‘These interim financial statements/ financial Information/financial results have been 

the procedures performed by us as stated in paragraph 3 above, 

Our conclusion is not modified in respect of this matter 

ForGAMS& Associates LLP 
Chartered Accountants 
FRN ONS500094 

UDIN: 230882 18BGWJTT9881 

CA Anil Gupta 
(Partner) | 
M. No. 008218). 

Place: New Delhi 
Date: 14.02.2023
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1 [Revenue from operations 
; 20,0505 

2 {Other income 
12. ‘otal (F 

T 

@ (Cost of materials consumed : 16,623. 1141t 19,681.2 © Purchases of stock-in-trade : : : 3 1 © (Changes in inventories of finished goods, waded H 1 1377 831 
ge & 
work -in- progress 

@ Manufacturing expense 3 : 11419; 1,670.4 
Employees benefits expense : : 1415. 1,873. © Finance cost : : EY 763.7 @ Depreciation and amortisation expenses 2 163: 287.3: 

®) (Other expenditure 

expenses (a)+(b) +(e) +(d) +(e 

(loss) from operations belore lems 

Exceptional items [expense/(Income)] 

) before tax 
ax expense 

[Garcent tax i 206.26 331.00 
Deferred tax : : 5 (az 

‘ax adjustments of prior years (ned) : : : : 916 
Expenses on Comporate Social Responsibilities : 20.00 

(oss) after tax (7-8) 

Share of profit of associates 
of profit/ (loss) of an associates (net of taxes) 

profit after tax and share 
income 

that will not be reclassified subsequently to profit and loss : 
of net defined benefit liability/asset = 6745) 

net of tax . 1,252.78 710.38 
income (12+ : = Uup equity share capital (Face value of Re. 10 7 35101 Tor 

Tquiy : : : 5 8,696.14 
pet share (Face value of Re.10 each) (not annualised) : 1289 

(in Rs.)  



Notes: 

The above unaudited consolidated financial results were reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on February 14, 
2023. 

The Statutory Auditor of the Company have carried out the Limited Review of 
unaudited consolidated financial results for the quarter & nine months ended 31 
December, 2022, in accordance Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

The unaudited consolidated financial results of the Company have been prepared in 
accordance with the principles and procedures of Indian Accounting Standards (“Ind 
AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section 
133 of the Companies Act, 2013. 

As the Company has only one reporting segment, disclosure under Ind As-108- 
‘Operating Segment’ is not applicable. 

The Company has submit its consolidated as well as standalone financial results in 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the full audited standalone financial results are 
available on the Company's website at Wwww.apisindia.com and on the website of stock 
exchange viz BSE Limited at www.bseindia.com. 

  

Key Standalone financial information is given below: 

  

  

  

  

  

  

    

(Rs. In Lakhs) 

S. Particular Quarter Ended Nine Months Ended Year Ended 
No 

31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 31.03.2022 
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Audited) 

1 Total Income 8,842.78 9,859.11 6,644.13 25,532.78 20,063.17 29,662.52 
2 Profit Before Tax 394.26 585.71 397.69 918.12 721.19 946.09 3 Profit After Tax 279.45 433.16 284.76 650.76 494.93 600.15 
4 Other Comprehensive - - - - - (57.45) 

Income/(Loss) 

5 Total Comprehensive | 279,45 433.16 284.76 650.76 494,93 542.70 
Income                 

6. The unaudited Consolidated & Standalone financial results of the Company for the 

  
quarter & nine months ended on 31% December, 2022, are also available on the 
Company's website at www.apisindia.com and on the website of the Stock Exchange 
viz, BSE Limited at www.bseindia.com. 

Previous quarter's amounts have been re-grouped/re-classified, wherever considered 
necessary to make them comparable with those of the current quarter. 

 



8. The members are informed that the Hon’ble NCLT, New Delhi Bench has granted the 
approval vide its order dated January 16, 2023 for approval of Comprehensive Scheme 
of Amalgamation of APIS Natural Products Private Limited (APIS Natural’) and 
Modern Herbals Private Limited (‘Modem Herbals’) with APIS India Limited (‘APIS 
India’ or the ‘Company’), and their respective shareholders and creditors (hereinafter 
referred to as the ‘Scheme’), under Sections 230 to 232 read with Section 66 and other 
applicable provisions, if any, of the Companies Act, 2013, including any statutory 
modification(s) thereto or re-enactment(s) thereof, placed before them (‘the Scheme’). 

For APIS India Limited == |"? 

   Amit Anand 

(Managing Director) 

DIN: 00951321 

Date: February 14, 2023 

Place: New Delhi


