
APIS INDIA LIMITED 
18/32, East Patel Nagar, New Delhi 110 008 India 

T +91 11 4320 6650 
E mail@apisindia.com W apisindia.com    

AIL/CS/2022-23/288 November 14, 2022 

To 

The Manager, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Subject: Outcome of the Board Meeting held on Monday, November 14, 2022 

Dear Sir/Madam, 

In Pursuant of Regulation 30 & 33 read with Schedule III] of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (hereinafter referred as ‘Listing 
Regulations’) we wish to inform that the Board of Directors of the Company in its meeting 
held today i.e. November 14, 2022, has inter-alia, considered and approved the following:- 

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the 
quarter and nine months ended 30" September, 2022 (Copy Enclosed). 

2. Limited Review Report for the aforesaid quarter duly signed by the Statutory 

Auditor of the Company (Copy Enclosed). 

The Results are also available on the website of Stock Exchange where the equity shares 

of the Company listed i.e. BSE Ltd at www.bseindia.com and on the Company’s website 

at Www. apisindia.com. 

The Board meeting commenced at 03:00 P.M. and concluded at _/O! /5_ P.M. 

You are requested to kindly take the above on record. 

Thanking You, 

For APIS India Limited, 

Zz ff 
Prem Anand 

(Whole Time Director) 
DIN: 00951873 

   

   

Encl: a/a 

Works: Khasra No. 66-72, Vill. Makhiali Dundi, Peerpura Road, Opp. Hyundai Showroom, Roorkee, Uttarakhand - 247667 » CIN: L51900DL1983PLC164048



    

GAM S &ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor’s Review report on Unaudited Standalone Financial Results of the 

Company for quarter ended 30 September 2022 and year to date results for the period 01 

April 2022 to 30 September 2022 pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Director of 

Apis India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Apis India Limited(“the Company") for the quarterended 30 September 2022 and year to 
date results for the period 01 April 2022 to 30 September 2022( “the Statement’). 

2. The Statement, which is the responsibility of the company’s management and approved by 
Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian accounting Standards 34 “interim financial reporting’(“IND-AS- 

34”), prescribed under Section 133 of the companies Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 Of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulation, 
2015.Our responsibility is to issue a report on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. 

4. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Our conclusion on the statement is not modified in respect of the above matter. 

For GAM S & Associates LLP 

Chartered Accountants 

FRN 0N500094 

UDIN: 22088218BDCRXV5525 
.    

CA Anil Gupta 

(Partner) 

M.No. 008218 

Place: New Delhi 

Date:14-11-2022
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Particulars 

3 months Preceding 3 | Corresponding 3 |Half year to date Half year to date Year to date 
ended months ended|months ended in the] for current period for previous period figures for 

in current year previous year ended ended corresponding 

previous 

30.09.2022 | 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Income 

1 _|Revent 03 
2 {Other inc 

3 _|Total income from 

Ex; 

a) Cost of materials 71 1 19,681.27 
_ Purchases of -in-trade = x = = 

_(¢)___|Changes in inventories of finished goods, traded A (93.84) (2,348.45) (2,310.97) (831.82) 

J Manufacturi 342. s 1,670.41 
e) beni :! 1 

3 ff) Finance cost 1 147: 10. 763.75 
(g) eciation 96.58 63.86 160.44 120.00 287.33 

Other ex re 1,074.27 767.71 1,841.98 2,568.18 72.03 
Total + +(d)+(e)+ 40 6,892.74 16,166.14 1 716.43 
Profit/(loss) from operations before exceptional items and tax 585.71 (61.85) 523.86 323.50 946.09 
3-4 

Exceptional items come) 

Pr loss) before tax (5+6) 

Tax expense 

rent tax 
tax 

Tax itments of 

Ex; on C ate 

after tax (7-8) 371.31 

10 |Other comprehensive income 
Items that will not be reclassified subsequently to profit and 

loss - - 
Remeasurement of net defined benefit liability/asset - 45 
Total other co income, net of tax é 

11 | Total comprehensive income for the +10) 210.17 542.69 
12 |Paid up equity share capital (Face value of Re. 10 each) 551.01 551.01 

13 |Other Equity 8,166.95 

14 | Earnings per share (Face value of Re.10 each) 

Not Annualised Not Annualised Not Annualised Annualised 

Basic and Diluted (in Rs.) 3 : 0.94 6.74 3.81 9.85 

Notes: 

1 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 14, 2022. 

2 The Statutory Auditors of the Company have carried out the audit of the aforesaid financial results for the quarter and half year ended September 30, 2022, in accordance Regulation 
33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015, the Company hereby declares and confirms that Auditors’ Report on the unaudited financial 
results of the Company is with unmodified opinion. 

3. The unaudited financial results of the Company have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the 
Companies (Ind AS) Rules, 2015, and as specified in section 133 of the Companies Act, 2013. 

4 The unaudited financial results of the Company for the quarter and half year ended on September 30, 2022, are available at the Company's website, www.apisindia.com and BSE Ltd 
website, www.bseindia.com 

5 As the Company has only one reporting segment, disclosure under Ind As-108-'Operating Segment is not applicable. 

tion from them. 

gg 

6 Balance with Debtors and Creditors are subject to confir   



7 Standalone Statement of Asset and Liabilities as at 

. Particulars Unaudited 

30, March 31, 

2022 

  

ASSETS 

Non-current assets 

Pr , plant and 

Tangible assets 

Int le assets 

Capital work-i 

Lease Assests 
Financial assets 

Investments 

Loans and advances 

Other financial assets 

Other non-current assets 

Deferred tax asset (net) 

Total non-current assets 

Current assets 

nventories 

Financial assets 

Investments 
Trade receivables 

Cash and cash equivalents 

Other financial assets 
Other current assets 

1.97 
otal current assets 

21,167.63 

TAL ASSETS 

UITY AND LIABILITIES 

e capital 

ui 
otal 

bilities 

liabilities 

nancial liabilities 

Borr 

Lease Liabilities 

otal non-current liabilities 

rrent liabilities 

nancial liabilities 

Borrowin 

Trade 

Other financial liabilities 
ther current liabilities 

otal current liabilities 

otal liabilities 

OTAL AND LIABILITIES



  

Standalone Cash Flow Statement for the year ended September 30, 2022 
  Particulars 

September 30, 2022 September 30, 2021 

  

  Note: Figures in brackets indicate cash outflow. 

  

  

  

  

  

  

  

  

    

(Rs., lakhs) (Rs., lakhs) A. CASH FLOWS FROM OPERATING ACTIVITIES 
Net profit before tax 

523.86 323.49 Adjustment for: 
Depreciation and amortisation of non-current assets 160.44 120.00 Interest paid 

337.30 - CSR Expenses 
= (20.00) Operating profit before working capital changes 1,021.60 423.49 Adjustment for: 

Increase/(decrease) in trade payables 
182.62 (782.01)| Increase/(decrease) in other financial liabilities 
(363.97) (102.43) Increase/(decrease) in other current liabilities 
(404.15) (838.55) Increase/(decrease) in provisions 
163.87 93.33 (Increase)/decrease in inventories 

1,645.07 (157.35) (Increase)/decrease in trade receivables 
(1,673.22) 49.30 (Increase)/decrease in current investments 

0.19 - (Increase)/decrease in other current assets 433.73 1,433.60 (Increase)/decrease in non current loans and advances (36.47) - (Increase)/decrease in other non current assets (95.85) 
(Increase)/decrease in other financial assets (161.98) (10.95) Cash generated from operations 

711.44 118.44 Income tax paid 
(152.55) (93.33) NET CASH GENERATED FROM OPERATING ACTIVITIES 558.89 25.11 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Acquisition of property, plant and equipment 
Acquisition of intangible assets 

(1.13) (10.49) Loan and Advance given 
: (211.00) Loan and Advance Recovered 
- 23.50 Purchase of other current Assets 
- (27.47) Proceeds from disposal of property, plant and equipment (47.88) - Decrease in lease assets 

22.34 : NET CASH INFLOW FROM INVESTING ACTIVITIES (26.67) (225.84) 

C. CASH FLOWS FROM FINANCE ACTIVITIES 
Proceeds/(repayment) from/of borrowings (241.23) 144.67 Increase/(decrease) in lease liabilities (10.90) - Interest paid 

(337.30) - 
NET CASH OUTFLOW FROM FINANCE ACTIVITIES (589.43) 144.67 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (57.21) (56.06) Cash and cash equivalents at the beginning of year 70.96 127.02 Cash and cash equivalents at the end of year 13.76 70.96       

OIA 

we 
a Ss 

*®



9 The figures for the previous quarter and year ended have been regrouped / rearranged, wherever necessary, to confirm to the current period's classification, 

By Order of the Board 
APIS INDIA LIMITED 

    rem Anand 
hole Time Director 

DIN: 00951873 
Novmber 14, 2022 
New Delhi.



IY 
G AM S &ASSOCIATES LLP 

Chartered Accountants 

Independent Auditor’s Review report on Unaudited Consolidated Financial Results of 

the Company for the Quarter ended 30 September 2022 and year to Date results for the 

period from 01 April 2022 to 30 September 2022Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Director of 

Apis India Limited 

is 

H.O. : 23, IInd Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi-110026 * Phone : 25221200, 25223461 

We have reviewed the accompanying statement of unaudited Consolidated 
financial results of Apis India Limited (“the Holding Company”) and its subsidiaries 
(the holding Company and its subsidiaries together referred as “the Group”) for the 
quarter ended 30 September 2022 and year to date from 01 April 2022 to 30 
September 2022 (The Statement’), being submitted by Parent pursuant to the 
requirements of regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 as amended (“Listing Regulations”) 

The Statement, which is the responsibility of the Parent’s management and 
apptoved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid downs in Indian Accounting 
Standards 34 “ Interim Financial Reporting (“Ind AS 34”) prescribed under 
section 133 of the companies Act. 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of Listing Regulations. 
Our responsibility is to issue a report on statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 - “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issaed by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements ate free of 

material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial 
results prepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. :    



6. The Statement includes the results of the following entities. 
Parent Company 
1. Apis India Limited 

Wholly owned Subsidiaries Companies 

1. Anantadrishti Smart India Private Limited 

2. Nature’s Family Tree Foods Private Limited 

Associates Companies 

1. Apis Pure Foodstuff Trading LLC 

2. Kapil Anand Agro Private Limited 

Dt 

7. We did not review the interim financial statements/ financial information/ financial 

results of 2 subsidiaries included in the consolidated unaudited financial results, 

whose interim financial statements/financial Information/financial results reflect 

total assets of Rs. 729.63 Lakhs as at September 30, 2022, and total revenues of 

Nil and Rs. Nil, and total net profit/(Loss) after tax (net) of Rs. (0.02) Lakh and 

Rs. (0.02) Lakhs and total comprehensive income/(Loss) of Rs. (0.02) Lakh and 

Rs. (0.02) Lakh, for the quarter ended September 30, 2022, and for the period 

from April 1, 2022, to September 30, 2022, respectively, and cash flows (net) of 

Rs.(.04) Lakh for the period April 1, 2022 to September 30, 2022, as considered in 

the consolidated unaudited financial results. 

8. The consolidated unaudited financial results also includes the Group's share of net 

profit after tax of Rs. 306.83 Lakhs and Rs. 545.76 Lakhs, and _ total 

comprehensive income of Rs. 306.83 Lakhs and Rs. 545.76 Lakhs for the quarter 

ended September 30, 2022, and for the period from April 1, 2022 to September 

30, 2022, respectively, as considered in the consolidated unaudited financial results 

in respect of 4 (four) associates, whose interim financial statements/ financial 

Information/financial results have not been reviewed by us. These interim 

financial statements/ financial Information/financial results have been reviewed by 

other auditors whose reports have been furnished to us by the management and 

our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, associates and jointly 

controlled entity, is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above, 

Our conclusion is not modified in respect of this matter 
For GAM S & Associates LLP 

Chartered Accountants 

FRN 0N500094 

UDIN: yobs SS 

CA Anil Gupta \ 
(Partner) OA 
M.No. 008218 =e 
Place: New Delhi 

Date:14-11-2022 

  

 



APIS INDIA LIMITED 
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Statement of Consolidated Audited Financial Results for the Quarter and Half Year ended on September 30, 2022 
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S.No. Particulars Quarter ended Half year ended ‘ear ended 
3 months ended Preceding 3 Year to date Year to date Year to date 

months 3 months for current period | for previous figures for 
in current in the previ ended ended 

year previous 

30.09.2022 30.06.2022] 30.09.2021 30.09. 30.09, 31.03.2022 1_|Incom 
ud na. na A 2 [Revenue from 9,863.0. 6,815. 5,700. 16,678. 13,406. 29,524. 3_ | Other income 33. 15; $: 11. 12.5 72.4 4 [Total income from tions (2+3 9,859.11 9. 29,597.1 

Cost of | consumed 5,1 E 11,789. 19,681.2' Pur of =i : - : 1 Changes in inventories of finished goods, traded 491. -93. 397. J -831 -in- * 
d ufacturil 342.2 380. i 722. 790.3: 1,670.41 E fits e: 453. 464 461, 17. 955: 1,873. (f) Finance cost 189. 147. 135. 337. 275.1 763.7: (g) Depreciation 96. 63. 60. 160. 120, 287.3 (h) Other expenditure 1,074.2 767.75 1,277.94 1,842.02 2,568.2 5,272.7 otal expenses (a)+(b)+(c)+(d)+(e)+(f)+(g)+(h) 9,273.40 6,892.78 5,601.84 16,166.18 3,095.60 719.02 

Profit/(loss) from ions before ex ional items and tax 585.71 61.89 104.11 523.82 323.44 8.17 =xceptional items [ex Income = - - = rofit/(loss) before tax (6+7 . 61 104.11 523,82 323.44 878.17 fax expense 

Current tax 
32.30 152.55 93.33 331.00 Deterred tax 

: : : -14.21 Tax adjustments of (net) - - - 9.16 Expenses on Corporate Social Responsibilities 
- 20.00 20.00 

0 [Profit after tax for the year before share of of 
210.11 532.22 

Share of profit of an associate (net of tax 
43.29 235.61 

rofit for the year (10+11 
253.40 767.83 

her comprehensive income 

tems that will not be reclassified subsequently to profit and 
= Remeasurement of net defined benefit liability/asset 

57. otal other comprehensive income, net of tax 
57. 

14 Trotal comprehensi income, net of tax (12+13 253.40 710.38 
15 |Paid u uity share capital (Face value of Re. 10 each) 

551.01 551.01 ther Equity 
8,696.14 

16 )Earnings per share (Face value of Re.10 each) 

Annualised Annualised Annualised 

ic and Diluted (in Rs.) 13,43 , 16.64 4.60 12.89 Notes:   
| The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 14, 2022. 

2 The Statutory Auditors of the Company have carried out the audit of the aforesaid financial results for the quarter and year ended March 31, 2021, in accordance Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015, the Company hereby declares and confirms that Auditors’ Report on the audited financial results of the Company is with unmodified opinion 

3 The consolidated audited financial results of the Company and its wholly owned subsidiary & and associate have been prepared in accordance with the principles and procedures of Indian Accounting Standards 110 (“Ind AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section 133 of the Companies Act, 2013. 

4 As the Company has only one reporting segment, disclosure under Ind As-108-'Operating Segment is not applicable. 

5 The financial results of the Company for the quarter and half year ended on September 30, 2022, are }vailable website, www.apisindia.com and BSE Ltd website, www.bseindia.com 

6 Balance with Debtors and Creditors are subject to confirmation from them. p 

  



7 Consolidated Statement of Asset and Liabilities as at 
Particulars 

ASSETS 
Noi it assets 

Ps lantand 

Tangible assets 

Intangible assets 
Capital work-in- 

Lease Assests 

Financial assets 

Investments 

Loans and advances 
Other financial assets 
Other non-current assets 

Deferred tax asset (net 
‘Total non-current assets 

Current assets 

Inventories 

Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Other financial assets 

Other current assets 

‘Total current assets 

TOTAL ASSETS 
EQUITY AND LIABIL 

equil 

Share capital 

Other equity 

‘Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowin 

Lease Liability 

‘Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowin; 

Trade les 

Other financial liabilities 

Other current liabilities 

Provisions 

‘Total current liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

30, 2022: 

8 The key figures of the Company on standalone basis are as follows: 

1,123.24 

6.82 

144.89 

1 1 

851.26 

1,026.37 
39 

80.33 

  9. 

4,159.66) 

694.99) 

582. 

379.17) 

  

  

  

  

  

  

  

  

                

Particulars uarter ended Half year ended Year Ended 

30.09.2022 | 30.06.2022 | 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Total income from operations (Net) 9,859.11 6,830.89 5,705.95 16,690.00 13,419.04 29,662.52 
Profit bet 585.71 |- 61.85 104.11 523.86 323.50 946.09 

Profit 433.16 |- 61.85 51.81 371.31 210.17 600.14 
Other comprehensive income - - : - - - 
Total comprehensive income 433.16 |- 61.85 51.81 371.31 210.17 600.14 
  

i 

  

 



  

Consolidated Cash Flow Statement for the year ended September 30, 2022 
  

  

Note: Figures in brackets indicate cash outflow. 

  

  

  

  

  

  

  

  

      

Particulars September 30, 2022 | September 30, 2021 

(Rs., lakhs) (Rs., lakhs) 
A. CASH FLOWS FROM OPERATING ACTIVITIES 

Net profit before tax 523,82 323.44 
Adjustment for: - - 

Depreciation and amortisation of non-current assets 160.44 120.00 
Interest paid 

337.30 * 
Share of profit from associates 545.76 - 
CSR Expenses - (20.00) 

Operating profit before working capital changes 1,567.32 423.44 
Adjustment for: 
Increase/(decrease) in trade payables 189,39 (782.01) 
Increase/(decrease) in other financial liabilities (232.89) (503.91) 
Increase/(decrease) in other current liabilities (410.73) (838.55) 
Increase/(decrease) in provisions 163.88 93.33 
(Increase)/decrease in inventories 820.31 (157.35) 
(Increase)/decrease in trade receivables (1,673.22) 49.30 
(Increase)/decrease in current investments 0.19 # 
(Increase)/decrease in other current assets 433.73 1,845.00 
(Increase)/decrease in non current loans and advances (756.47) = 
(Increase)/decrease in other non current assets (95.85) - 
(Increase)/decrease in other financial assets (293.00) (10.95) 

Cash generated from operations (287.34) 118.39 
Income tax paid (152.55) (93.33) 

NET CASH GENERATED FROM OPERATING ACTIVITIES (439.89) 25.06 

B, CASH FLOWS FROM INVESTING ACTIVITIES 

Increase in investment 118.31 - 
Acquisition of intangible assets (1.13) = 
Proceeds from disposal of property, plant and equipment 112.56 (10.49) 
Decrease in lease assets 22.34 * 
Purchase of other Non-current Assets . (28.51) 
Loan and advances Paid : (211.00) 
Loan and advanced recovered : 24.00 

NET CASH INFLOW FROM INVESTING ACTIVITIES 252.08 (226.00) 

C. CASH FLOWS FROM FINANCE ACTIVITIES 

Proceeds/(repayment) from/of borrowings 481.27 144.67 
Increase/(decrease) in lease liabilities (10.90) - 
Interest paid 

(337.30) - 
NET CASH OUTFLOW FROM FINANCE ACTIVITIES 133.07 144.67 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (54.74) (56.11) 
Cash and cash equivalents at the beginning of year wo77 131.88 
Cash and cash equivalents at the end of year 21.04 BIT     

OIA 

Ce, 
*



10. The figures for the previous quarter and year ended have been regrouped / rearranged, wherever necessary, to confirm to the current period’s classification. 

By Order of the Board 

     Novmber 14, 2022 
New Delhi. 

Prem Anand 
Whole Time Director 

DIN: 00951873 

 


