
  

SUPREMEX SHINE STEELS LIMITED 

(Formerly known as ICVL Steels Limited) 
CIN- L28122MH2011PLC214373 

Registered Office: 1104, A Wing, Naman Midtown 11th Floor Senapati Bapat Marg, 
Prabhadevi Mumbai 400013 

Office No: (022) 24391933, 24391980 Email: secretarial@intellivatecapital.com 
Website: www.supremexshinesteels.in       

oth February, 2022 
To, 

The Manager (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai-400001 

Ref: Scrip Code: 534733 

Dear Sir, 

Sub.: Outcome of Board Meeting held today i.e. Wednesday, 9 February, 2022 

Pursuant to provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 
Directors (“Board”) of the Company at its meeting held today ie. 9% February, 2022, inter-alia, 

considered the following business: 

1. Board approved the Un-Audited Financial Results of the Company for the quarter and nine 
months ended 31% December, 2021 prepared in accordance with the Indian Accounting 
Standards (Ind AS) as per Companies (Indian Accounting Standard) Rules, 2015. 

Pursuant to provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith 
the following: 

a) Un-Audited Financial Results for the quarter and nine months ended 31st December, 2021. 

b) Limited Review Report on said results by the Statutory Auditors of the Company. 

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 12:00 P.M. 

Kindly take the above in your record and update the Corporate Information Section of the 
Company on BSE Limited website. 

Thanking you, 

Yours faithfully, 
For Supremex Shine Steels Limited 
(Formerly known as ICVL Steels Limited) 

Leena Modi 
Managing Director 
DIN: 00796382 

Encl: A/a



  

  

CA. KIRTI J. SHAH B.Com., .C.A. K J. SHAH & ASSOCIATES 
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Opp. Mulji Nagar, Borivli (West), Mumbai - 400 092. 
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Independent Auditor's Limited Review Report on the Unaudited Standalone Financial Results of 

the Company for the quarter and nine months ended on 31* December, 2021. 

To, 

The Board of Directors, 
Supremex Shine Steels Limited. 
Mumbai. 

We have reviewed the accompanying statement of unaudited standalone financial results of 

SUPREMEX SHINE STEELS LIMITED (the "Company"), for the quarter ended December 31, 

2021 and year to date from April 01, 2021 to December 31, 2021 (the "Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and 

as amended by SEBI Circular No. CIR/CFD/CMD 1/44/2019 dated March 29, 2019. 

This Statement which is the responsibility of the Company’s Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (Ind AS) 34 on ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our responsibility is to issue a 

report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of 

the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there 

under and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For K. J. SHAH & ASSOCIATES 

Chartered Accountants 

FRN : 127308W 

“> / No. 930784 

sf e No, 127308 
MUMBAI ak ds SHAK 

F.C.A. Proprietor. (K.J. Shah) 
Date : 09.02.2022 Membership No:. 030784 
Place : Mumbai. UDIN : 22030784AA YNLC2813 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 
  

Published pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

  

PART-I Rs. In Lakhs ( Except EPS) 
Quarter Ended Nine Months Ended Year Ended 

Sr. Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 | 31.12.2020 31.03.2021 

No. (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 |Income from Operations 

Gross Value of Sales & Services (Revenue) - - - - 260.62 262.74 

Less : GST Recovered - - = 4 39.76 41.04 

(a) Net Sales/ Income from Operations - - - - 220.87 221,69 

(b) Other Income - - 451 2.93 19.67 22.20 

Total Income from Operations (a+b) - . 451 2.93 240.54 243.90 

2 |Expenses 

(a) Cost of materials consumed 3 7 “ z = 5 

(b) Purchase of Stock-in Trade - - - - 221,16 221.16 

(c) Changes in inventories of finished goods, 

and work-in-progress and stock in trade - - - - (13.27) - 

(d) Employee Benefit Expenses 2,56 3.57 2.17 791 6.52 9.30 

(e) Finance Cost - - - - - - 

(f) Depreciation & Amortisation Expenses - - = - - - 

(g) Other Expenses 0.58 0.86 0.81 4.95 471 5.81 
Total Expenses 3.14 4.42 2.98 12.86 219,13 236,28 

Profit / (Loss) before Exceptional and Extra ordinary items and Tax 

3 (1-2) (3.14) (4.42) 1.53 (9.93) 21.41 7.62 

4 |Exceptional Items - - - - - - 

5 |Profit / (Loss) before Extra ordinary items and Tax {3-4} (3.14) (4.42) 1.53 (9.93) 21,41 7.62 

6 | Extra ordinary items - - - - - - 

7_|Net Profit / (Loss) from Ordinary Activities before Tax(5-6) (3.14) (4.42) 1.53 (9.93) 21.41 7.62 

8 |Tax Expenses 

I. Current Tax - - 0.40 - 5.97 1,99 

Il. (Excess)/Short Provision - - - - - - 

Ill. Deferred Tax - - - - - - 

9 |Net Profit / (Loss) for the Period (7-8) (3.14) (4.42) 1.13 (9.93) 15.85 5.63 
10 |Other Comprehensive Income 

Remeasurement of defined benefit plans - = * - - - 

Prior Period Adjustments & Expenses - - - - = 

11 _|Total Comprehensive Income for the period (9+10) (3.14) (4.42) 1.13 (9.93) 15.85 5.63 

12 |Paid up Equity Share Capital (F. V. of Re. 1/- Each) 315,40 315.40 315.40 315.40 315,40 315.40 

13 {Other Equity excluding Revaluation Reserve - - - - # 40.68 
14 |Earnings per Share (of Re. 1/- each ) : 

(a) Basic-Rs (0.0100) (0.0140) 0.0036 (0.0315) 0.0502 0.0178 

(b) Diluted-Rs (0,0100) (0.0140) 0.0036 (0.0315) 0.0502 0.0178 

Notes: 

1 The Unaudited Financial Results for the Quarter and Nine Month Ended 31st December, 2021 have been reviewed and recommended by the Audit Committee 

and thereafter approved by the Board of Directors in its meeting held on 09th February, 2022. The above results have been subjécted to limited review by the 

  
Statutory Auditors of the Company. 

The financial results are prepared in accordance with the Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the Companies Act, 2013 
read with relevant rules thereunder. 

Figures for the Previous period / quarter have been rearranged /re-grouped wherever necessary, to confirm with the figures for the current year/ quarter. 

The Company has considered the possible effects that may result from COVID-19 on its business, performance & in the preparation of these financial results. 
The Company believes that the pandemic is unlikely to impact the recoverability of the carrying value of its assets as at 31st December, 2021. Looking at the 
present situation of pandemic, the extent to which the same will impact Company's future financial results is currently uncertain and will depend on further 
developments. The Company has taken and shall continue to take various precautionary measures to secure the health and safety of its employees and their 
families from COVID-19. 

The entire operation of the Company relate to only one segment viz. Business in Trading in Steels and Acting. Hence, Ind AS - 108 is not applicable. 

Place: Mumbai 

Date : 09th February, 2022 

For and on behalf of the Board. 

   
DIN:00796382 

(Managing Director) 

_“— Steels Limited 

   


