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Bombay Stock Exchange Ltd.,

Phiroze Jeejibhoy Towers, Dalal Street,
Mumbal - 400 001

Scrip Code — 532723

SUB: Qutcome of Board Meeting/ Announcement pursuant to Regulation 30 and 33 of SEBI {Listing Obligation
and Disclosure Requirements), Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time, we wish to inform you that
the Board of Directors of the Company at its meeting held today i.e. Tuesday, 29" June, 2021 has, inter-alia,
approved the following:

1. Audited Financial Results {Both Standalone and Consolidated) of the company for the quarter and year ended
March 31, 2021 along with the statement of Assets and Liabilities and enclosed as Annexure-1

2. Audit report on Audited Financial Results (Both Standalone and Consolidated) issued by statutory Auditors, M/s
APAS & Co., Chartered Accountants, New Delhi and enclosed as Annexure-2.

3. Adeclaration in respect of unmodified opinion on Audited Financial results/statements enclosed as Annexure-3

The Board Meeting was commenced at 3:30 P.M. and concluded at 10:25 P.M,

We also hereby declare that the Statutory Auditors of the Company has given Un-modified opinion for the Annual
Audited Results for the year ended 31.03.2021.

You are requested to take the above information on record.

Thanking you,
Yours faithfully,

For MPDL LIMITED .
(FORMERLY, MONNET PROJECT DEVELOPERS LIMITED)
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MPDL LIMITED
i ) ; . R . M N v - IR P Nl b ,
BALANCE SHEET AS AT 31ST-MARCH, 2021 .
- L ) . (Rs.In Lacs)
PARTICULARS | Noto —AS AT “AS AT _
’ .31.03.2021 '31.03.2020
I ASSEIS
© . (%) Nonwiirontassets . - it
’ : Prdbqrty‘.“bl'antfghd'éqijiﬁnic'hlj' =3 7.01 512:
Financial assets . A ] T
M Investments . .4 _‘2.11_8.14"' 2.170.14
(M}Loans- ) 5 ./6.38 1.25;
(iii) Other Financial Assots 6 17.31, 16.24
Other Non Current Assets. 7 ©346.16- 34552
SubTotal -2,493.00 12,538.27°
(2) Current assots _ e
Inventories 8 '4,208.09; '3,912.59.
:Financial assets RN )
‘(i) Trade receivables - . 9, 123.33:
“(ily Cash-and cash equivalents . .. 10 307.07! 43214
(iii) Bank balances other than (il above A1 72.00° :2.00
_ {iv)Loans - . 5 L L
‘Other current assets. ¥i 828.73 223.17
“Sub Total ' £,469.23 4,569.90
Total Assets 7.562.23 770847
" EQUITY AND LIABILITIES
(1) Equity o ' ‘
Equity share capital - 12 741.25 741.25
Other Equity 13 4,588.68 4,619.29
‘Sub Total 5,329.93 5,360.54
(@) UABILITIES.
(a)’ Non-current liabllities
‘Financlal iabllitles : o .
Provisions 14 9.97 12.46
Sub Total 9‘.9‘_7‘ : 12.46
(b) Current liabilities
" Financial liablites’ B
(i) Borrowings 15 2,287.77 11,320.04
(ii) Trade Payables .. . L o '
- Dues of micro end small enterprisos . . 16" 14,36 32,36
- Dues of craditors other than micro and small enterpi. 16 435.40° , 42.94
(i) Other financial liabilities : 17 59.86 34.08°
Other current liabilitios 18 121.71 277.40
Provisions 14 3.22 19.35
Sub Total A '2,622.33. 1,735.47
‘Total Equity and Lisbilities | SR /1 G A K O
Braham Dutt e
Bhardwaj ,/ ==
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CMpoml Office { MONNET HOUSE, 11 Mu)ld Mom. Greater Kaltash Part ¥, New Dethl . 1100(3
" Regd. Ofice : Plot No. 216 Sectov . C Uﬂl ndustral Complet. Rllput (Chmuhqarh)

STATEMENT OF ST ANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021’

(Rs inLacs, excepc per shm dam

. , Stindalooe”
‘QuarterEnded | ‘QuarterEnded QuarterEnded. | YesrEnded | YearEnded.
Rarﬂwhff 31.03.2021 '31.12.2020 31.03.2020 - -31,03.2021 - 31.03.2020
+ Audited ‘Unaudited  Audited Audited Avdited”
1 |income from Operations . L . ..
(2) Met Sales! Income fom cpera!&om 150.20 15306 '105.13) 308.21 56627
(b} Other Operazng Incomo 0,00 000 0.00 0.0 . 000
2 {Total Income from operations (nu) 150.20 183.06 {10543 s ‘56827
3 |Otherincome” . 4489 351 - B 14.73 - 8075
4 |Totalincome (2+3) 195.09 498 T 44294 641.03
5 |Expenses . .
(s) Costof Materals ccrsumd : 0.00 0.00 000 0.00 -0.00
() Nchmdmhhdo 000 0.00| 0.004 000 ,0.00
{¢) Consruction Exporses -134 97 270.79 76.16, 671_._47 435.38
(@ oo mnmenmox arusted uooc&mnmasmm» _339.0{ 230307 . “5“{ -.20550 13345
) Employoebmcﬁtsuporm 004 1394 1872 L2570 5276
M FnnceCosts ~ ‘ 6204 un 7847 8 &4 15836
(9) Depreciation and anom’zaf)on expense 03 939 0.15 0.95 042
(h) Legal & Professional snd Consultancy 049 5 627 12 t’eiv 1454
() Other expenses 1062 . 134 L4158 4354 8217
Tolal Expenses 08 125,08 Jaamn st oM
6. |Profit/ Loss) Irim operations before exceptional Réms and tax (35)’ 528 (7383 IR {3089 {230.06)
7 |Exceptionsl Rems 0.0 0.0 0.0d- 000 000
¢ [Profit! (Losa) from ordinary sctivities before ‘tax (8 17) 52.56 (7589 {189.90) (30.60] (230.06)
9 {Taxexpensa -0.00) - 0.00 . 0.00 .
10 |Net Profit/ (Loss) from conﬂmﬂnq openﬂons (8 *9) 52586 (75 53] {189.90) (30.60) (230.08)
11 [Proft! (loss) trom discontinued eperations 000 000 0.0¢ 0.0¢
12 |tax expense of discontinued operations 0.00 0.00 0.0¢ 0.00 . 0.00]
13 {Profit (lon) from discontinued operations (after taz) (11-12) .0.00 .0.00) 0.00 0.00, : 0.0¢
14 [Profitl {loss) for the period (10«13)‘ s2.84] (155 (189,90} 130.60) (230.06)
15 {Other Comprehensive Income (aftee tax) 000 0.00
A (t)ltemmmnotberm-edbpmmo«loss . 0.001 000 0.00} 000 -€.00
nlmamnxraa:nommmmwbemdmedmmmmm ~0.00 000 0.00 000 €00
0. () hems that wil be reclassified 1o profit or koss 000 =000 0.00 0.00 000
(i) Incomo tax rela¥ing to Roms that wl beredasslﬂedbwoﬂarﬂbss -0.00, 0.0 0.00 0.00 000
Totsl Wmmhmmmomo !orumperiod(wm compdslng pmﬁ?) L e & e T :
™8 Loss) and other compreerssive Income for the period, S8 [ss3) (18950 pas0 (006}
Pad1p capital
7 | vxe"!;:;'szs,mw psitn) 128 012 7125 1128 1.2
18 [Eamings per equity share (for continuing operations)
(a) Basic o oy 256) 041 10
(b) Outes 071 ~102 (256 041 4310
19 [Eamings per equity share {for discontinued operations)
ta) Basic 0.00 0.00 0.00 000 0.00
) Dikted 0.0 000 0 004 000 0.00]
20 {Earmings per equity share (for discontinued & continulng operstions)
(a) Bask :
{b) Diuted




MPDL. LIMITED
muummmnuﬂmmmwm
Cash Flow Statement for: the Year ended 31 March 2021 .
IRs. In Lacs)
- Particulars — — E Year endoed - - Year ended
Ak R . 131 March2024 - . . | . - 1’31March2°2°
A CA WE OPERATIN ES
Nt Profiv(Loss) before tax : +(30.60) " '(230.06)
Adjusted for : : o
Depreciation .0.98: .0.42°
Interest income : (1 04) (80.75)
Gain on Salé of Investment . (4320) L
interest cost *8.89" 15836 ' ‘
1(40.39) 178.04
Oporating Profit before Workifg Caplial Changes’ (70.99) (152,02)
Adjusted for : . ‘
Trade & Other Recelvables ;(735 74y : 13074
Inventorles . - (295.50) 13348
Trade & Other Payable : 74.46 (22.21)
Other current Iablﬁtics {148.53) 182,78 -
T '(1,‘105.31)‘ :319.76
Cash Generated trom Operations 11.176.30) 167.74
. Direct Taxes Paid_ :
Nst Cash from oporaung acﬂvlﬂes (1,176.30)° 16774
B. CASH FLOW FROM INVESTING ACTIVITIES .~
Purchase of Property Plant & Equipment, '(2.86) {03t
Proteeds from sale of Investment™ . 87120 I
Interest Recelved . 704 - 7 80.75; L
Net Cash usod In Investing Activities o *101.38 70.45
C. CASH FLOW FROM FINANGING ACTIVITIES "
Proceeds/ (Repayment) of Short Teim Borrowkigs (Net) 95873 331.00°
Interest Paid - '(8.89) L :(158.36) .
Neot Cash’ used n _Finandng Acﬁyiﬁes . ,949.85; - 17264
Net Increase In Cash and Cash Equlﬁlepgx - (125.07) 419.83
Cash and Cash Equivalonts a5 at beginning of tho year, 432.14 1232
Cash and Cash Equivalents as at'end of the yoar 307.08 43214
Noto to cash flow :tatemont .
1 Cemponents of cash and cash equivalents
‘Balances with _banks. -
- Current accounts 303.3& 430.82
- Deposit accounts (dcmand deposits and deposlts having origmal malurity or 3 months or loss) o
‘Cash on hand 269 132
Cash and cash equivalents considered in'ths cash flow statement -307.07 3214
2 Tho above cash flow statement has been prepared In.
accordance with the ‘ndirect method® as get outin lndlan
Aocounhng Standard 7 on 'Statement. of Cash Flows® as .
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1 The above finandial statements have been reviewed by the Audit Committee in its meeting held on 29th June, 2021 dnd then approved by

the Board of Directors in its me_etih_g_ﬁéld on 29th June, 2021.-

2 Figures for the quarter ended 31 March 2021 are the balancing figures between audited figures for Twelve months ended 31 March 2021
and the published unaudited figures for the nine months ended December 2020. o '
3 Covid 19 pandemicis still there and impact on working of the company is uncertain. The management is of the view that with the pickup in
Global vaccination, gradual decrease of Covid cases, the nature of busiriess and the products of the company, and steps being taken to:
provide support by various mean's from the regulators/ goverments, there are no reason to believe that current crisis will have any”
significant impact on the ability of the company to maintain its normal business operations including the assessment of going concern for

the company. However, the extent to which the pandemic will impact working of the company is highly uncertaln..
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CONSOLIDATED BALANCE SHEET:AS: AT 31 ST MARCH 2021
“PARTICULARS Note™ ASAT  ASAT
. - - 31,03.2021 .31.03.2020
l ASSETS '
(1) Non-current asscts s L S
Proporty,. plant and equipmenl 3 7.01 512
Financlal assets, = . . _
(i) Investments 4 2,218,18 2, 344,77
(i)Loans = 5 6,38, "1.25
“(iii) Other Financial Assets 6 17,31 16.24
Other Non Current Assets 7 7339.68. - 339.54
Sub Total" . }2,58:8'.“56 2!706;92
(2) Current assets- e R
" Inventories 8 '4,208.09 :3,912.59
Financial assets L
(i) Trade receivables 9. 123.33 o
(il) Cash and cash equivalents 10 307.07 43214
(iii) Bank balances other than (i)' above | MY 2.00 2.00
{iv) Loans 5 : -
(iv) Other Financlal Assets 6 -
Other current ‘assets’ 7 829 23 ' 22317
Sub Total . .5 469.73 4,569.90
Total Assets . | §.058.29 7.276.62
I EQUITY AND LIABILITIES
(1) Equity . o
Equity share ‘capital : 12 741.25 741.25
Other Equity 13 4,684,74 4,787.95
Sub Total _ 5,425.99 5,520.20
(2) LIABILITIES
(a) Non-current liabilitles
Financial liabilities” .
(i) Borrowings: 13-
Long Term Provu.,ions 14 '9.97 12,46
" Sub Total ' . '9.97 12.48
(b) Current liabilities
Financlal liabilities . .
(i) Borrowings ‘ 15 '2,287.77 1,329.04
(i) Trade Payables ’ . . .
- Dues of micro and small entorprises 14.36 32.36
...~ Dues of creditors other than micro.and small enterprises 135,40 42,94
(iii) Other financial liabllities 17 50.86 34.08
Other current liabilities . 18. 121.71 277.40
Provisions 14 - 322 19.35
Sub Total '2,622.32 173517
Total Equity and Liabilities -8,058.29 | 7,276.83
Braham  { z=gree
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i ! | IMITED)
) Corporat Office : MONNET HOUSE, 11 Mas[id icth, Greater KuRiah Part i, New Dethi - 10042
Roqd. Ofﬁcr?loi Nu. 210 smnr C. Uﬂl hdmml Cemplu Rnlpur (cmamqam) o
'STATEMENT OF CONSOLIDATED AUDITED FINANCIALRESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH , 2021 -
B . eI Lats; except per share data)
CONSOUIDIATED ‘
“Quarter Ended ‘QuarterEnded - | Cusrieé Ended |  Yeir€nded - ““Yoar Ended ,
“Parscutars. ~31032020 117970 31032020 - 31.03.2000 DTN
Audited  Unsudhed - Audted | .. Audited *Aidited’
1 |Income trom Cperatons . ] . )
(8} Mot Sakes! ncome from operanons 158.20 5308} 105 13 308 ‘s
{b) Other Operating ihcome Q.00 | 0.004 Q.00 008 o
2 [retatincome from operstions (net) 1sazgﬁ 5106 105,43 ELLEY) + 864.211
3 |omerincome 448y K3 62 147 071y
4 [Totstincome 24 3) ' 195.05 £.55 17281 44294 641.03
S [Czpenses ) T ' - .
{2} Cost of Materiaie consumed < 007 ooch 000 0.0 000
®) Purchase of stock indade - iv oco| .4 - 000 00e
fe) Construction Experses . CAauMer 1 76144} - s1 4 ERRE R
{9) Changesin mnhovks of finished gnodz work h-pmss and stochn trade 339 o ) -2!307 14545 29550 BT
19) Empioyse benetis eqense; , 1 130 1877 8 . 5204
N Finance Costs 6204 S TRT 1047 (X 158.20]
{9) Depreciation and amonzation exzenss ) 0.33 0.39 015 Mj 0 47]
() Legat & Professionat and Consultancy 0144 8.7% &2 124 R
) Cther expenses “10£2) - 1342 41551 (LEY 8217
Total Expenses 108 12300 n ATLS X
6. {Profit (Loss) from ogerztions befors exceptional iems and lx (43) 5288 155y (18980 .00 a30.06)
7 |Esceptonal hems oM B 000
' mmo.m)fmommy 1cthvites bafora x84 7) ~ 5284 nslmf {189.93) 8.60) a4
9 |Taxexponce 0o . 000!
10 [Net Profit) foss) trom continuing ooecstions e 97 52.56; (715.53) 18390 30.60% (230.00)
11 1Proftf floss) from dizcontinusd operations 00 " 000
12 {Tax axpenss of discontinued operations - ) 000 . "]y
13 [Prof foss) from Giscontinued operations {a%er tax) m 17 0.00 0.00] 0.00 00 .. 0.00
12 {Share of proftifloss) of joint venhures sctountad for ustng muny mmod {18.2¢ 11.58% 145.9¢ r285 ~39.88
15 [Profu loss) for the period (10413414) 83 .90 392 101.99 (190.48)
15 |Other Comprehansive incomae (aRer tax) N
A §) s that wit not be reclatsified 1 prtdt of loss 00¢ oo
9 Incorme tax relating b itams that wil not be redixsifiad o proft and ney 000 [1E08
8. i) tems that will be molassdled b profit or kiss 000 6 20)
2 Inooma tax retating b Neme that wil b rectassified to profit and loss . Q00 400
Total Comprehensive Income foe the perlod (1‘015) compdaing profyf (Iou) u\d wm i : -
1” [comprabensie ncome or th padod. %32 gual {439 {183.49) {190.48)
Paldup equity share capial :
' | eace Value Ra A per Share tuty o) n.2s T 1.2 78125 74128
19 |Eamings per equity thare (for cononulng opmuom) .
{a) Basic 045" (1.04) .59 .|1A39,‘ asn
b} Dikted msﬁ 11.04) {059 {139 @S
29 [Eamings per equity share ﬂordl:cominund opmllom) . s
) Basc 0£0) 00C oo )y L
b} DAsed 900 00c 0.0¢ 0o 00c
21 [Eamings per equity ehare for discontinued conbnﬁngoﬁmﬁml) -
{a) Basic A0 LR 139 287
) DRseg -t D5 1.3 287
Braham | &=




~MPDL LIMITED -
low Statement for the yoar ended 31 March’ e
-{Rs.In Lacs)
Particulars . Year m&od : Year anded
231 March 2021 ‘3% March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES . )
Net Proft/{Loss) befors tax {103.19) (190.48)
Adjusted for : ,
'Depreciation +0.96 .. 042
Intarest income : (7.04) {15.81)
Interestcost .., . .. 8.89 150.36
- Gain on Sale of lovestment - o {43.20) . L o
Share of Loss / {Profit) from of Joirit Venturs co_'mphnfcs -72.59 3}.20 : (39 .58) 103.38
Operating Profit before Working Capitat Chmgoi {70.89) (87.19),
Agustadfor: o .
Trade & Other Recoivaties {73578 3074
; Inventodes © (295.50) 133.46
! Other financial tiabilities 25.78 o 474
: Other curmant fabitities : -99.08 i ) '118.50 -
; 1105.31) 287.43
i “Cash Gerierated Irofm Operations 7 ' : ~{3,176.30)] © 200,32 |
!
' - Direct Taxes Pald
 Net Cash from operating activities : .
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (2.86) - {131
Proceads from sale of Investmont ' '97.20 .0.00
. Intarest Recelved ) 7.04 . . “15.81 .
N + Net Cash used In Investing Activitles : : 10138 | 1451
1 | el §
t
{
! -
H C..CASH FLOW FROM FINANCING ACTIVITIES -
{ "Proceeds! (Repayment) of Short Tern Bomawings {Net) -958.73 . 331.00:
: -Interest Paid o - (8.89) ‘ - (158.36)
Net Cash used in Financing Activiti -949.85 . 172.64
Net incresse In Cash and Cash Equ!;nllont: (125,07) 387.47
Cash and Cash Equivalents a3 at beginning of the year as214 12.31
'Cash and Cash Equivalents s 3t ead of the year- S REOXTAN 39'9.78']
{ Note to cash flow statement ) ' - '
L 1 . Components of cash and cash equivalents
i Balances with banks =~~~ 7" - 7
=Curentoccoumts . .. . 30338 43082
‘ - Deposit accounts (demand deposits and deposits having original maturity of 3 months or less)
; ; Cashend cish equivalents considerad in'the Eash flow statement ‘m g m
. 2 Thé abave cash flow statement has been prepared In‘atcordsnca with 1he Indirect method” as set it in Indian Atcounting Standard - 7 on 'Staterment of .
i Cash Flows’ as specifisd in Companies (Indian Accounting Standard) Amendment Rites, 2016, ST
o :
P The accompaiyirig Notes form’an Integral part of hase Anancial stataments’
Braham {fz==——
Dutt




Notes:

1 Theabove ﬁnandal statements havé been feviewed by the Audit Committee in s mcétir\g;h'e'l& on 29th Juné, 2021 and then
approved by the Board of Directors In lts mceting held on 29th June, 2021: ’

2 Flgures for the quaner ended 31 March 2021 are the b g ngures betwecn audlted ﬂgures tor Twewe months ended 31
March 2021 and the pubhshed unaud‘ted fgures for the nine months ended December 2020

3 Covid 19 ‘pandefilc Is stilt there and Impact on worklr\g of the company | ls uncertaln. The management Is of the’ vtew that wuth
lhe pickup In Global vacdnatlon, gradual dccreasc of Cwld cases, the nature of buslness and th' Y oducts of. thc company, :nd
steps being taken to provlde support by various means from thc regu!ators/ govevn ents, lhcre are n no reason to believo that

current erisis will have any significant lmpact on the abnhty of the company to malmaln s normal buxlness operauor\s Indudlng
‘the assessment of going concern ‘for the company. However, the extent to whlch the pandemlc wlll lmpact worklng of the,

.company s highly uncertain,
“for MPOL Limited (FUB' l:“J /ﬁ\vls‘uu, P L‘._“‘).“_()
Braham Dutt e
Bhardwaj /- =
place: New Dethi-

‘Braham Dutt Bhardwaj-
“ Whole Time Disector

Date: 20th June 2021
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== T S ™ | 608; 6™ FLOOR, PP CITY CENTRE
O\/ APAS & COLL'P ROAD NO.44, PITAMPURA
Y\ ) cHarTERED ACCOUNTATNS R -
E-MAlL “apas.delhi@gmail.com

'Indopondont Audltor’e Report on Quarterly and Year to date.Standalone Financial
Results of MPDL LIMITED (Fonnerly Monnet Pro]ect Developers Ltd) Pursuant to the
Regulation :33 of  the 'SEBI (Llsting ‘Obligations” and+ ‘Disclosure’ 'Requirements)
Regulatlons, 2015

THE BOARD OF DIRECTORS OF MPDL LIMITED (Formerty Monnet Project Developers
Ltd)

'Oplnlon

We have audited the: accompanylng ‘standaloné: quarterly and year to date financial results of
MPDL LIMITED: (Formerly" Monnet- Project Developers® Ltd) (the: ‘company) for the ‘quarter
and year to date ended 31*" March 2021 atiached herewith, -being submitted by the company

pursuant to the requirement-of Regulatlon 33 of the SEBI: (Listing Obligations. and Disclosure
Reqwrements) Regulatlons 2015 as’ amended ¢ Listmg Regulatlons)

In our. opinlon and to the best ot our mformatlon and according to the explanatlons given to
us these standalone financial results:

i. “are presented in accordance with the requirements of Regulation'33 of the:
Listirig Regulations in this regard; and.

ii. 'gwe a‘true’ and fair wew ln conformrty with the. recognltion and measurement
.'prmclples laid down “in ithe:: applrcable accounting - ‘standards :and other
.faccountlng pnncaples generally accepted in' India “of the" net profit and other
comprehensive income: and other-fi nancral rnformatmn for the quarter. ended
-and year to date ended 31 March 2021.

Basis for Cplnlon'

We conducted otr audit in accordance with the Standards on'Auditing (SAs) specified under
section 143(10) of the Companies-Act, 2013 (the Act). Our responslblhties under those.
Standards are ‘further described. in the Audr!or's Responsibilities for-the Audit of the
Standalone Financial Results ‘section of our report We are mdependent of the Company in
accordance wnth the Code of Ethlcs |ssued by the lnstrtute of Chartered Accountants of India
together with the. ethical: requrrements that aré- relevant to-our-audit of the: fi nanclal results -
under the provlslons of the’ Companies’ Act 2013 ‘and the Rules thereunder and we; have*
fulfilled our other ethical. responsrbllmes in-accordance withi these requrrements and the Code
of Ethics. We believe that the audit evidence we have obtained i |s suft‘ clent and appropriate to .

provrde a basls for our: oplnron
Braham \r
Dutt T la—
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Emph_asls__of;'matter »

‘We draw attention to Note No..3 of the financial results regardmg the impact of COVID-19
;‘pandemlc 'on the Company Management ls of the wew that there are: no_reasons to

-.continue as‘a’ gorng concern. Nevertheless, the impact in srght of eVolVement of pandemlc
in future penod is uncertaln ‘and could lmpact the lmparrment allowance in future years.

Our opinion is not modified in respect of these matters.

Management‘s Responslblllties for the Standaloné Financlal Results'

These quarterly fi nancial results as well as: the year 1o date standal_o;ne ﬂnanclal results have
been prepared on the basis of the rntenm financial statements ‘The Company‘s management
and Board ‘of Directors'are responsrble for the preparation of these fi nancial results that give
a true and fair view of the net profit and other comprehensrve income and othor financial
information in accordance with- the recognition and measurement: pnnclples lald down in
Indian Accountlng Standard 34; ‘lnterim Financial Reporting' prescnbed under Section 133 of
the ‘Act read thh relevant rules issued thereunder and other. aocountmg pnnclples generally
accepted m Indla and ln comphance wrth Regulatron 33 of the. Llstrng Regulations This
responsrbllrty also includes maintenance of adequate accountlng records in aocordance with
the provisions-of the Act'for safeguarding of. the assets’ of the Company. and for preventnng
and -detecting frauds .and other lrregulantles selection and" ‘application’” “of ‘appropriate
accounting. policies; ‘making judgments.and estimates’ that are reasonable ‘and- prudent; and
design, lmplementatlon and mamtenance of adequate internal fi nanclal controls that were
operating effectlvely for ensunng the -accuracy and completeness of the- accountmg records.
relevant to the preparatnon -and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In . preparing -the: standalone fi nancral results, the Board-of- Drrectors are: responslble for
assesslng the' Company‘s ablhty to-continue as a golng concern, dlsclosrng :as applicable,
matters related to’ gomg ‘concern and using the going concern basis of accounting unless the
Board of Directors. elther tntends to llquldate the Company or 1o cease operatlons or has no
realistic alternative but to do so..

‘Th'e" ma ﬁégém’_eﬁt ‘and Board of Directors are“also responsible for 'd\?éréeéin'gfthe;,(;ompanf s
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our’ objeoti\')es are to obtain reasonable assurance about whethér the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an audutor‘s report that includes our opinion. ‘Reasonable assurance is a high level of -
assurance, but is not a guarantee that an audit coriducted in accordance with-SAs will always
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detect a material misstatement when it’ exrsts Mrsstatements can: anse “from fraud.or error.
and are considered matenal if, mdrvrdually or in the. aggregate. they could: reasonably be
expected o lnﬂuence the economic -decisions 'of users taken'.on the' basrs -of these
standalone ﬁnanclal results.

As part of an audlt in accordance with SAs, we exercise professlonal ;udgment and ‘maintain
professronal skeptrclsm throughout the" audlt We also

) ldentrfy and assess the’ nsks of matenal mlsstatement of the standalone fi nancral results,
'whether due to fraud of erfor,’ desrgn and perform audit’ procedures responsrve to those
risks, and- obtain"audit evidence that:i is, sufficient. and appropriate_to provide a. basis for-
- our opinion, The nsk of not detectrng a material mrsstatement ‘résulting from fraud is
hlgher than for one® resultmg from error, ‘as’ fraud may involve collusion, forgery.
intentional omrssrons misrepresentatrons or the override of interfal control.

® Obtaln an understandrng ot lnternal control relevant to the audit in order to desrgn audrtg
procedures : that are appropnate in the’.circumstances; but not for the purpose of’
‘expressing an oplnlon on the effectrveness of the company‘s internal control, .

o Evaluate the appropnateness of accountrng policies used and’theé reasonableness of
accounung estimates ‘and related disclosures made ‘by the Board of Directors..

«+ Condlude on the! appro}?rrat?ﬁes?of the Board of Directors' tise of. the going ‘concern’
ibasrs of accountmg and, based on' the’ audrt evrdence obtarned whether ‘a matenal
»unoertamty exlsts related to"events or- condrtlons that may. cast srgmﬁcant doubt’ on the
Companys abrllty to contlnue as a going concem. If we. conclude” that a matenal
‘uncertainty exists, we are required to draw attention in our audrtors report to the related
"disclosures in the. financlal results or,: rf such disclosures are inadequats; to. modify our
opinion.- Our conclusions are based on the audit evidence obtained up to the date of our

Auditor's Report. However, future events or condltlons may cause the Company to
~cease to contlnue asa gomg concern.

» Evaluate the overall. ‘presentation, structure and’ content of the standalone financial
results including ‘the" ‘disclosures, and whether 'the - financial results- represent the-
underlylng transactions ‘and events in‘a manner that achieves falr, presentatlon

We communlcate with those charged with’ govemance regarding, among’ other matters, the

planned scope and timing of the'audit and signifi cant audit fi ndrngs mcludmg any significant
‘deficiencies in lnternal control that we Identify durrng our audit.
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We also provide those charged with’ govemance with'a statement that we have' complued with
relevant ethical reqmrements regardmg Independence “and ‘to communicate ‘with. them :all
relationships’ andother matters that may. - reasonably’ be thought' to ‘bear “on' ‘our
mdependence. and where apphcabte, related safeguards

For APAS & CO'LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340CIC400308

{(JHALAK AGGARWAL)

pkercg :©  DELHI’ . - PARTNER
DATED: M.No. 531899
'L"\\ E\‘WP\ UDiN: 1531549, mmaww?
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".Chartered Accountants of lndna togelher wrth the ethrcal requlrements that are relevant to

,evrdence obtamed by us and other auditors in terms of their reports referred to in *

A v\r\@iw-; - Z

. 606, 6™ FLOOR, PP CITY CENTRE
Oe\( KPAS &. CO LLP ROAD NO. 4%, PITAMPURA
N

DELHI - 110034
'CHARTERED ACCOUNTATNS TEL. 011 -49058720

E-MAIL apas delhl@gmall com

Independent Auditors’ Report on Year to: Date Consolldated Fmanclal Results of
MPDL LlMlTED (Formerly Monnet Project Developers ‘Ltd. ) Parsuant to the Regulation
33 of the SEBI (Llstlng Obllgatlon ‘and Disclosure. Requlrements) Regulations, 2015

MPDL LIMITED (Formerly Monnet Project Developers Ltd.)

Opmlon

We ‘have ‘audited“the- ‘accompanying consolidated annual fi nancral results of MPDL
LlMlTED (Fonnerly Monnet Project Developers Ltd) (herelnafter referred to as the
‘Company‘) and its ]olntly controiled entrty (together referred to as: “the group) for the year
ended 31% March 2021 attached herewith, belng submitted by the" Company ‘pursuant to
the requrrement of Regulatlon 133 of the SEBl (Llstmg Obllgatlons -and Disclosure
Requrrements) Regulatlons 2015 ‘as amended(LIstlng Regulatlons)

In‘our oprnron and to the best of our lnformatlon and accordlng to the explanatlons given
to us and based on the consideration.of reports of other auditors on- separate audited
financial statements ffinancial results/ financial information of the jointly controlled entity,
the aforesaid consolidated financial results:

[0] rnclude the -annual fi nancial results of the. Jornt Venture “Galaxy Magnum
lnfrahelghts Limited'.

‘(l_i) are presented i |n ‘accordance wrth the: requlrements of Regulatlon 33of the Llstlng
Regulatlons in this regard and

(ii) give a true and fair.view in conformity with the applicable accounting standards; and

other. accountmg pnncrples generally accepted:in India,-of net profit ‘and - other

comprehensive income and -other fi nancial information of the .Group- for the year
ended 31* March 2021.

Basis for Opinion

We conducted our audit in “accordance with the Standards’ on Auditing '(SAe)"specltled‘
under section- 143(10) of the Compames ‘Act, 2013 (“Act’). Our respons:bllltles under .

those Standards are further described in the Auditor's Responsibilities for the Audit of the

Consolidated Financial Results section of our report. We are independent. of the Group,
its jointly controlled entity in-accordance with: the Code of Ethics issued by the’ Institute of

accordance with these requrrements and the Code, of Ethlcs We- belleve that the
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no reasons :to’ believe that the pandemlc will ‘have" any slgmt”cant lmpact on'the’

ability of the: .company to contmue as ‘a‘going concern: Nevertheless the’ impact ln‘

sight of evolvementof pandemrc in future penod is uncertaifi and could lmpact the
~ impairment allowance in future years.

Our opinion is not modifled i respect of these matters,

Board of Directors’ Responsibilities for the Consolidated Financlal Resuits-

“These Consolidated financial results have been prepared on the basis of the consolidated
-annual financial statements. The Companys Board of Directors “are’ responslble for the’
.preparatlon and presentatlon of these consolidated fi nancial results that gwe a true and

fair view of the net: proft and other comprehensrve rncome and other finandial information

of the Group’ lncludnng its jorntly controlled entrty in accordance with the Indian Accountlng

Standards prescnbed under Section” 133 of {he Act read with relevant rules issued

thereunder and other ‘accounting pnncrples generally: accepted in lndla and in’ compliance

with Regulatlon :33.of the. Llstmg Regulations. The' respectlve Board ‘of Directors of ‘the -
companies’ lncluded in-the’ Group "and. of 'its; jomtly controlied ‘entity ‘are responsnble for.
'malntenance of: adequate accountlng records in‘accordance. with'the provrslons of the Act’
for safeguardtng of-the assets of the.Group and its Jolntly controlled. entity and for’
preventing ‘and detectlng frauds and. other nregulantres selection :and- application of.
'approprlate:accountln_g policies;. making judgments and estimates that ‘are ‘reasonable-
and prudent; and the design,, .implementation. and.. maintenance  of -adequate- internal

financial controls that were. operatlng effectively for ensunng accuracy. and completeness‘
of the accountlng records relevant ‘to:"the: preparatron ‘and’ presentatlon of the

consolldaled f nanclal results that give; a true and fatr view and are: free from matenal

preparation of the consolldaled r nancral results by the Dlrectors of the Company. as
‘aforesaid..

In prepanng the consolldated fi nanctal results. the. respectwe companys management.
and Board of Directors of the company and of its*jointly" controlled entnty are responsible;
for assessing the abiltty of the Group and its jointly controlled entrty fo contlnue as a going
concern,. drsoloslng. as apphcable matters related to gomg concern;and using the gomg
concern basis of accounting unless the respective Board of- Dnrectors éither ‘intends .to
liquidate'the Group or to cease opeératioris, or has no reahstnc alternative bt to do so,

The respective -company’s managément. and. Board of Directors of the  companies
included in the:Group and of its jointly controlled entlty are responsible’ for overseemg the -
fi nancral reportlng process of the Group and of it jointly controlled entlty




error, and to’issue an auditor‘s report that includes our opmlon Reasonable assurance is
a high level of assurance, but is'not a guarantee that ‘an audlt conducted in-accordance
with SAs wrll always detect a-material rnlsstatement when it -exists: Mrsstatements can
arise from fraud or error.and are: consrdered matenal if, mdwldually oriin‘the’ aggregate
they could reasonably be’ expected to lnﬂuence the economlc decisions: of users taken on
the basis of these consolrdated f‘ nancial ‘results:

As'part of an-audit in accordariceé with SAs, ‘we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the consolidated financial

results whether due to fraud or ‘error, design “and perform ‘audit procedures

' responswe to those risks, and.’ “obtain audlt evidence that is “sufficient and

appropriate to provide a basis for our. oprmon The risk of not detecting a matenal

misstatement resulting from'fraud Is: hugher than for one resuiting’ from error, as

fraud may involve collusion, forgery, tntenttonal omissions, mlsrepresentatrons._ or
the override of intermal cantrol.

'« Obtain an understanding of internal control relevant to the audit in"order to design
-audit procedures that‘are appropriate in the circumstances. Under Section 143(3)
(i) of the ‘Act, we are also responsrble for. expressmg our: oplmon on whether the
company has adequate internal ﬁnanctal controls “with reference to fi nanclal
statements In place and the ope_ratmg effectiveness of such ,cont_rols.

« Evaluate.the appropriateness ‘of accounting policies used and the:reasonableness
of accounting estimates and related disclosures made by thé Board of Directors.

) Conclude ‘on the appropnateness of the Board .of Diréctors: use of:: the going
concern basis of accounting and, based.on the audit evidénce. obtalned whether
a material uncertainty- exists. related to events of conditions that may cast
significant doubt on- the  ability of the- Group and its ‘assoclates and jointly
‘controlled entity 1o contmue as a gomg concern. If we ‘conclude that a.material
uncertainty exists, we ‘are requtred to draw attention'in our audltors report to the
related disclosures i |n the consolidated financial reSults or, if such disclosures are’
‘Inadequate, to - modrty our - Oplnlon Our; concIUslons are’ based ‘on’ “the “audit’

evidence obtained up to the date of our auditor's. report HOWever. future events or.

conditions ‘'may .cause" the Group and its jointly controlled enltty tp:ceas*e\to
continue as a gonng concem.
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results represent the underlying transactions and events ln a manner that
achieves fair presentatlon '

_e- 'Obtaln sufficlent appropriate audrt ev‘iaéhce‘ regardlng the fi nancial.

results/financial informatlon of the entrty Within the' Group and its jolntly controlled

entity to - oxpress an oplnlon on ‘the consolidated Frnanciai Results We: are.

responsibie for the' drrectlon ‘stipervision and- performance of the audit of financial

infonnatnon of such entity | Included in the consoirdated t' nancial results of whichwe' :

are the independent’ auditors. For the other: entlty included In” thié “consolidated

Financial Results, whlch have: been audited by other auditors;: such, other audltors,

remain responsible for. the -direction; supervrsion and perfonnance of the audlts
carried out by them..We remain ‘solely responsible for our. audit opinlon

‘We communicate with those. charged with governance of the Company'and-'such other

entity Included in the consolidated financial results of ‘which we'aré the independent

-auditors, regardmg. among other matters, the planned scope and timing. .of the audit and

'signlﬁcant audrt t” ndings including any significant deficiencles in mtemal control that we:
identify dunng our audit.

: them all relationships ‘and other mattérs that i may reasonably be thought 1o bear on our’

o : ' ' --""-‘~i" BEUR S
We also provide those charged with governance with a statement that we h'ave'oomplied
with relevant - ethical: requirements regardlng independence and to’ commumcate with

mdependence ‘and where applicable; related safeguards

- . ~‘— -
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‘We also performed prooedures in aeoordance wrlh the circular issued by the SEBI under -

Regulation 33(8) of the Lislmg Regulations as amended, to the extent appllcable

Other Matters -

The consolidated-audited fi nancral resulls also mciude the Groups share of net profit

-after tax of ¥ (72.59) Lacs and other.comprehensive income of Z.Nil, as consndered in the

consolidated audlted fi nanciai results, in respect-of the joint venture® based on thelr

financlal Information. which ‘have not ‘been reviewed/audited by their auditors. These
~t‘nanc|at ‘results/ information " are certified ‘by the Management. In- addrtton. there ‘is

subsldtary company -of “the jomt venture Company whose resuits have' not- been
consohdated in _results of pmt venture Company, management is of view hat-|
do not have material impact on résults of Joint Venture Company.




Our opinion on {hé consolidated Financial-Results is not modified in réspect-of the above
matter.

The Financial Results include the results for the quarter ended 31% March 2021 being the
balancing figure. between \He atidited figires in respéct of the: full financial year and the
published unaudited year to- dafe‘fﬁg‘u‘rés up to"the third quiarter of the current financial

year which were subject to limited review by us.
 For APAS & COLLP

'CHARTERED ACCOUNTANTS
Firm Regn. No.000340C/C400308

: §A &wm@ﬁ“/

(JHALAK AGGARWAL)

PLACE: DELHI " PARTNER
DATED : M.No. 531899
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MPDL LIMITED

(Formerly, Monnet Project Developers Limited)

Corp Office: Unit No. 12, GF, Magnum Tower-1

Sector - 58, Gurugram, Haryana - 122011 (India)

Phones: 011-2921 8542/43/44/45/46; Fax: 011-2921 8541,

E-Mail: isc mpdl@monnetgroup.com; website: www.monnetgroup.com

E-mail / Online Upload Copy
MPDL\CS\2021-22\MH\ June 29, 2021

DGM - Deptt. of Corporate Services
Bombay Stock Exchange Ltd.,

Phiroze Jeejibhoy Towers, Dalal Street, .
Mumbai - 400 001

Scrip Code —532723

SUB: Declaration pursuant to Regulation 33(3)(d) of SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We hereby declare that the Statutory Auditors of the Company, M/S APAS & Co, Chartered
Accountants, have issued an Audit Report with unmodified opinion on Standalone and
Consolidated Audited Financial Results/ Statements of the Company for the quarter and year
ended 31st March, 2021.

This declaration is given in compliance to regulation 33(3)(d) of SEBI (Listing Obligations And
Disclosure Requirements) regulations, 2015 as amended vide SEBI Notification No.
SEBI/LAD/NRO/GN/2016-2017/001 dated 25t May, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016. \

You are requested to take the above information on record.

Thanking you,

Yours faithfully,
For MPDL LIMITED

Regd. Off. : Plot No. 216, Sec.-C, Urla Ind. Complex, Raipur-493 221 (Chhattisgarh) Ph. : (077) 2324249,
2324209, Fax : 077-2324049; CIN: L70102CT2002PLC015040






