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To, Date: 30.05.2023
BSE Limited

P. I Towers,

Dalal Street,

Mumbai — 400001

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 30.05.2023
Unit: Decipher Labs Limited

With reference to the subject cited, this is to inform the Exchanges that the Board of Directors of
Decipher Labs Limited at its meeting held on Tuesday, the 30" day of May, 2023 at 5.30 p.m. inter-alia
considered and approved the following items of business:

1. Audited Financial Results (standalone and consolidated) for the Quarter and Financial year
ended 31* March, 2023. (enclosed as Annexure).

2. Audit Report (standalone and consolidated) for the Quarter and vear ended 31* March, 2023.
(enclosed as Annexure).

The meeting concluded at 07:00 P.M. This 1s for the information and records of the Exchanges, please.
Thanking you.

Yours Faithfully
For Decipher Labs Limited

Meg ha Digitally signed by

Megha Agarwal
Date: 2023.05.30

Ag arwal 1s0ss1 10530

Megha Agarwal
Company Secretary and Compliance Officer

Encl. as above
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of Decipher Labs Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Regquiremants) Regulations, 2015

Ta
The Board of Directors of Decipher labs Limited

Report on the audit of the Standalone Financlal Results
Opinion

We have audited the accompanying standalene quarterly financial results of Decipher Labs Limitad
(Formerly known as Combat Drugs Limited) {the Company) for the gquarter ended 31" harch, 2023 and
the year-to-date results for the period from 1% April, 2022 to 317 Mareh, 2023, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements] Regulations, 2015, as amended ["Listing Regulations"),

in our opinion and to the best of our information and according to the explanations given to us these
standafone financial results:

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

. glve a true and fair view in conformity with the recognition and measurement principles laid
down In the applicable accounting standards and other accounting principles generally accepted
in India of the net koss and other comprehensive Income and other financial information far the
guarter ended 319 March, 2023 as well as the year-to-date results for the period from
1* April, 2022 to 31" March, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards an Auditing [5As) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under these Standards are further
described in the Auditor’s Responsibilities for the Audit of the standalone Sinanciol Results section of aur
report, We are independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant ta
our audit of the financial results under the provisions of the Companles act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with thesa
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficlent
and appropriate to provide a basis for our opinion on the standalone annual finandal results.
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Management"s Responsibilities for the Standalone Financial Results

These guarterly standalone financial results as well as the year-to-date financial results have been
prepared on the basis of the standalone interim financial statements, The Company’s Board of Directors
are responsible for the preparatbon of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial infarmation in atcordance with the
recognition and measurement principles laid down in indlan Accounting Standards prescribed under
Section 133 of the Act read with relevant rules kssued thereunder and other accounting principles
generally accepted In India and in compliance with Regulation 32 of the Listing Repulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and falr view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financlal results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to golng
concern and wsing the going concern basis of accounting unless the Board of Directors either intends ta
liguidate the Company of to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the standalone Flnancial Results

Our ohjectives are to obtain reasonable assurance about whither the standalone financial results as 3
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but 5 not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to Influence the economic decisions of users
taken on the basks of these standalone financial results.
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As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audir. We also:

» Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive ta those risks,
and obtain audit evidence that is sufficlent and appropriate to provide a basis for our opinion,
The risk of not detecting a materlal misstatement resulting from fraud s higher than for one
resulting from eror, as fraud may Involve collusion, forgery, intentional omissions,
fhisfepresentations, or the override of Internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
precedures that are appropriate in the circumstances. Under section 143(3}(1) of the Act, we zre
also responsible for expressing our opinlon on whether the Company has adequate mternal
financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Board of
Directars.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obiained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. if we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, If such disclosures are inadequate, to modify our opinion. Our conelusions are basad
on the audit evidence obtained up to the date of our auditor's repart. However, future events
or conditions may cause the Company to cease Lo continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair prasentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatemeants in the financial statements,
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify diring our audit,

We alsa pravide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and [0 communicate with them all relationships and
ather matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The standalone financial resuits include the results for the quarter ended 31" March, 2023 being the
balancing figures between the audited figures in respect of the full financial vear and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited rewlew by us.

For Ramanatham & Rao

Chartered accountants

[Firm Regi tion No.5-2934)
-,

T
Y

K. Sreanivasan

Pariner

htembership Mo 206421
UDiN: 2320642 1BGTHOYR359

Place : Secunderabad
Date : 3.05.2023
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independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of Decipher Labs Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015

Ta

The Board of Directors of Decipher Labs Limited
Report on the Audit of Consolidated Financial Results

COplinion

We have audited the accompanying consolidated annual financial results of Decipher Labs Limited
(hereinafter referred to as the "Holding Company™) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group®), for the year ended 31st March, 2023, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI [Listing Obligations and Disclosure Requlrements] Regulations, 2015, as amended ('Listing
Regulations'),

In our opinion and to the best of our Information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial
statements/fingncial resultsffinancial information of the subsidiaries, the aforesaid consclidated
financial results:

[, inclede the annual fimancial results of the following entities
Decipher Software Sofutlons LLC, LISA
Decipher Soft Middle East W.L.L Bahrain

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net loss and other comprehensive income
and other financlal information of the Group for the year ended 315t March, 2023,
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Basls for Opinlon

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section
142(10) of the Companies Act, 2013 ("Act”). Our responsibilities under these Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financiol Results section of
our report. We are independent of the Group In accordance with the Code of Ethics issued by the
Institute of Chartersd Accountants of indla together with the ethical reguirerments that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities i accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and ather
auditor in terms of their report referred to in “Other Matter™ paragraph below, ks sufficient and
appropriate to provide a basis for our opinion.

Board of Directors” Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
finencial statements, The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these conselidated financlal results that ghve a true and fair view of the net profit and
ather comprehensive income and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and Incompliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, Implementation and maintenance of
adeqguate Internal financtal controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give & true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as afaresaid.

In preparing the consolidated financlal results, the respective Board of Directors of the companies
inclded in the Group are responsible for assessing the ability of the Group to continue as a going
concem, disclosing, as applicable, matters related to going cancem and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do sa.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.
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Auditor's Responsibilities for the Audit of the Consolldated Financial Results

Our ohjectives are to ohtain reasonable assurance about whether the consolidated financial results asa
whiole are free from material misstatemnent, whether due to fraud or error, and to issue an avditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but 5 not &
guarantee that an sudid conduected in accordance with SAs will always detect a materlal misstatement
when it exists. Misstatemnents can arise from fraud or error and are considered material i, Individualhy
or in the aggregate, they could reasonably be expected to influence the economic decksions of users
taken an the basis of these consolidated financlal results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeplicism throughout the audit. We also:

# |gentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform auwdit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the cverride of internal control,

» Obtain an understanding of Internal controf relevant ta the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3) (i) of the Act, we
are also responsible for expressing our apinion on whether the holding company and subsidiary
company incorporated in India have adeéquate internal financial controls with reference to
finagncial statements in place and the operating effectiveness of such controls.

# Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a gaing concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to madify our opinion. Dur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events ar
conditions may cause the Group to cease to contmue 25 & EOINE CONCEIML.

o Eyaluate the overall presentatbon, structure and content of the consolidated financial results,
including  the disclosures, and whether the consolidated financial results represent the
underhying transactions and events in a manner that achieves fair presentation,
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e Obtain sufficient appropriate audit evidence regarding the finandial results/financial information
of the entities within the Group Lo express an epinion on the consolidated financial results. We
are responsible for the direction, superdsion and performance of the awdit of financial
Imfermation of such entities incleded In the consolldated financial resubts of which we are the
Independent avditars. For the other entities included in the consolidated financial results, which
have been audited by other awditor, such other auditor remeins responsiblie for the direction,
supervision and performance of the audits casried out by them, We remain solely responsible
for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and tming of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasenably be thought to bear on our independence; and where applicable,
related safeguards.

We also perfarmed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulathons, as amended, to the extant applicable,

Other Matters

1. The consclidated financial results include the financial results of Decipher Software Solutions
LLC, USA and Decipher Soft Middle East W.LL Bahrain whose financlal statements,/financial
results/ financlal informatlon reflect total assets of Rs 2757.46 Lakhs as at 3151 March, 2023,
total revenue of Rs 964,57 lakhs and Rs 4476.27 lakhs, total net profit of Rs {390.36) lakhs and
fis [6.48) lakhs for the quarter ended 315t March, 2023 and for the period from 1st April, 2022 to
31st March, 2023 respectively, and net cash inflow of Rs {T9E.24) lakhs for the year ended 31st
March, 2023, The independent auditors® reports on fmancizl statements/financial results!
financial information of these entities has been furnished to us and our opinion on the
consodidated financial results, In 5o far as it relates to the amounts and disclosures included in
respect of these entities, s based solely on the reports of such avditors and the procedures
performed by us are as stated in the paragraph above.

Cur epinion on the consolidated financial results is not modified in respect of the above mattars
with respect to our rellance on the work done and the reports of the other auditors and the
financial resultsfinancial information certified by the Board of Directors,

The financial statements of subsidiaries, located outside India, have been prepared in
accordance with accounting principles generally accepted in that country and which have been
audited by other auditors wnder generally accepted awditing stemdards applicable i that




Ramanatham & Rao

Chartered Accountants

country, The Management has converted the financlal statements of the subsidiaries located
outside Indla from accounting principles generally accepted In that country to accounting
principles generally accepted in India, We have audited these conversion adjustments made by
the Management. Our opinion in o far as I relates to the balances and affairs of such
subsidiaries is based on the report of other auditors and the conversion adjustmaents prepared
by the Management and audited by us. Our opinion ks not modified in respect of this matter.

2. The consolidated Financial Results include the results for the guarter ended 31st March, 2023
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third guarter of the currant financial year
which were subject to limited review by us

For Ramanatham & Rao
Chartered Accountants
{Firm Regn. M. 002 5345]

i Y
K Sreenivasan

Partmer
Membership Mo: 206421

LIDIN: 23206421BGTHPALT3S

Place: Secunderabad
Date; 30.05,.2023




DECIPHER LABS LIMITED (o~ cz23230r61986ric006781)
Regd.off: 4th Floor, Plot No.94 Sagar society, Banjarahills, Road No. 2, Hyderabad, Telangana, India - 500034

URL: www.decipherlabs.in, Mail: info@decipherlabs.in,

Ph: 040-48536100

Standalone Statement of Assets and Liabilities

Rs. in Lakhs
Particulars As at As at
31 March 2023 31 March 2022
Audited Audited
|. ASSETS
Non-current assets
(a) Property Plant and Equipment 11.87 33.46
(b} Financial assets
Investments 866.41 866.41
(c) Other non-current assets 0.30 0.30
(d) Deferred Tax Assets 2.00 -
Current assets
(a) Inventories - 4.42
(b} Financial assets
(i) Trade receivables 12.74 21.54
(i) Cash and cash equivalents 5.62 4.76
(iii) Other financial assets - 0.55
(c) Current tax assets 0.03 0.06
(d) Other current assets - 228.85
TOTAL ASSETS 898.98 1,160.35
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,010.00 1,010.00
(b) Other equity (119.57) 14217
Liabilities
Non-current liabilities
(a) Deferred tax liabilities (net) - 0.14
Current Liabilities
(a) Financial liabilities
(ii) Trade payables
a) Total outstanding dues of Micro
and small enterprises - -
b)Total outstanding dues of creditors other than
Micro and small enterprises - -
(iii) Other financial liabilities 7.73 7.00
(b} Other current liabilities 0.81 1.04
TOTAL EQUITY AND LIABILITIES 898.98 1,160.35

Place: Hyderabad
Date: 30.05.2023

Sushant Mohan Lal
Director
DIN: 01227151

For and con behalf of the Board
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Statement of Standalone Financial Results For the Quarter and Year Ended 31st March, 2023

Allamounts in % Lakhs, unless otherwise stated|

Quarter ended Year ended
. 31.03.2023 31.12.2022| 31.03.2022| 31.03.2023] 31.03.2022|
Particulars
Audited Unaudited Audited Audited Audited
|. Revenue from cperaticns 12.94 2.93 24.46 81.00 98.84
II. Other income 0.38 0.60 323 2.82 4.59
1ll.Total Income (I + 11) 13.32 3.53 27.69 83.82 66.97
IV. Expenses
Purchase of Stock in trade 10.35 2.25 - 47.25 15.53
Changes in inventories of stock in trade 4.42 - - 4.42 -
Employee Benefits Expense 7.46 4.36 4.46 20.11 23.32
Finance Costs - - - - -
Depreciation expense 1.36 1.46 1.41 5.74 5.01
Other expenses 23.63 4.07 8.87 46.03 23.78
Total expenses 47.22 12.14 14.74 123.55 67.64
V. Profit before Exceptional items (11l - 1V) (33.91) (8.62) 12.95 (39.74) 35.79
VI. Exceptional items 0.00 224.15 - 224.15 -
VII. Profit after Exceptional items {V - VI) {33.91) (232.77) 12.95 {263.89) 35.79
[VIIL. Tax expense:
(1) Current tax - - - - -
(2) Deferred tax (2.62) (0.03) (0.37) (2.14) (0.25)
IX. Profit/{Loss) for the period {VII-VIl) {36.53) (232.79) 13.32 {261.75) 36.04
X. Other comprehensive income
X|. Total comprehensive income for the year (36.53) (232.79) 13.32 (261.75) 36.04
Paid Up Equity Share Capital {FV of Rs 10 each) 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00
XIl. Earning per equity share
{1) Basic {0.36) {2.30) 0.13 {2.59) 0.36
{2) Diluted {0.36) {2.30) 0.13 {2.59) 0.36
Notes
1. The operations of the Group relate to twe segments viz:, Manufacturing and Trading of Pharmaceutical drugs and Censultancy Services.
Segment Information:
Quarter ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Unaudited
Segment Revenue
a) Manufacturing and Trading of Pharmaceutical drugs 12.94 2.92 30.02 64.96 68.82
b) Consultancy Services (0.00} R 743 16.04 30.02
Total Sales 12.94 292 24.46 81.00 98.34
Less: Inter Segment Revenue - - -
Total Revenue from Operations 12.94 2.92 24.46 81.00 98.84
Segment Result (Profit Before Tax and Interest from each
Segment)
a) Manufacturing and Trading of Pharmaceutical drugs (27.42) (8.62) 6.65 (31.88) 24.92
b) Consultancy Services (6.49) - 4.19 (7.87) 10.87
Total {33.91) {8.62) 10.84 {39.74) 35.79
Less: Interest - - - - -
Total Profit before tax (33.91) (8.62) 10.84 (39.74) 35.79
Capital employed {Segment assets - segment liabilities)
Segment assets
a) Manufacturing and trading of Pharmaceutical drugs 886.24 919.19 1,145.31 886.24 1,146.31
b) Consultancy Services 12.74 12.83 14.04 12.74 14.04
Total Assets 898.98 932.02 1,160.35 898.98 1,160.35
Segment liabilities
a) Manufacturing and trading of Pharmaceutical drugs 8.55 8.97 8.04 8.55 8.04
b} Consultancy Services - - - - -
c} Unallocated liabilities - 0.37 - - -
Total Liabilities 8.55 9.35 8.04 8.55 8.04

2.The Excepticnal items represents security written off, which are not recoverable.

3. The above results for the year ended 31st March 2023 were reviewed hy the Audit Committee and approved by the Board of Directors of the

Company at their meeting held on 30.05.2023 .

4. The financial results of the Company have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013 ('the
Act') read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,

2015.

5. Figures for the last quarter are the halancing figures between audited figures in respect of the full financial year and the published year to date
unaudited figures upto the third quarter of the respective financial year.

6. Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation.

Place: Hyderabad
Date: 30.05.2023
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For and on behalf of the Board

S M Lal
Director
DIN: 01227151
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Standalone Statement of Cash Flow for the year ended 31 March 2023.
All amounts in X Lakhs, unless otherwise stated|

Year ended Year ended
Particulars 31st March, 2023 31st March, 2022
{Audited) {Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (263.89) 35.79
Adjustments for :
Depreciation 5.74 5.01
Loss on sale of asset 7.34 -
Advance to suppliers written off - 3.05
Balances written back 224.15 (2.14}
Operating Profit before Working Capital Changes (26.66) 41.71
Adjustments for:
(Increase) / Decrease in Trade Receivables 8.80 16.83
(Increase) / Decrease in Inventories 4.42 -
(Increase) / Decrease in Other Assets 5.28 (4.38}
Increase / (Decrease) in Trade Payable - 2.06
Increase / (Decrease) in Other Liabilities 0.51 (1.44}
19.01 13.07
Cash Generated from Operations (7.65) 54.78
Direct Taxes Paid - -
Net Cash generated from/{used in) Operating Activities (7.65) 54.78
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment 8.50 (12.91}
Investments - (25.41}
Net Cash used in Investing Activities 8.50 (38.32}
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings (net}) - (13.63}
Net Cash generated from Financing Activities - (13.63}
Net decrease in Cash and Cash Equivalents 0.85 2.83
Cash and Cash Equivalents at the beginning of the year 4.76 1.93
Cash and Cash Equivalents at the end of the period 5.62 4.76

Place: Hyderabad
Date: 30.05.2023

For and on behalf of the Board

g S M Lal

= Director
DIN: 01227151
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Consolidated Statement of Asset and Liabilties as on 31st March,2023

Afll amounts in T Lakhs, uniess otherwise stated

Particulars As at 31 March 2023 As at 31 March 2022
(Audited) (Audited)
I. ASSETS
Non-current Assets
{a) Property, Plant and Equipment 96.63 33.46
(b) Investment 375.68 26.41
{c) Deferred tax asset (net) 100.69 -
(d)Goodwill 234.82 249.24
{e) Financial assets
Other financial asset - 62.62
{f) Other non current assets 0.30 0.30
Current Assets
(a) Inventories - 4.42
{b) Financial assets
(i) Trade receivables 985.43 1,279.21
{ii) Cash and cash equivalents 741.77 1,540.86
(iii) Other Financial Asset 148.99 768.95
(c) Other current assets 132.15 229.42
TOTAL ASSETS 2,816.46 4,194.90
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,010.00 1,010.00
{b) Other equity 1,310.85 1,406.51
Liabilities
Non-Current Liabilities
{a) Financial liabilities
(i) Borrowings - 667.39
{b) Deferred tax Liabilities {Net) - 0.14
Current Liabilities
(a) Financial liabilities
(i) Borrowings 94.94 364.79
(ii) Lease Liahility - -
{ii) Trade payables
a) Total outstanding dues of Micro enterprises
and small enterprises i i
b) Total ot{tstanding dues of cre(r!itors other than Micro 120.14 231.03
enterprises and small enterprises
(iii) Other Financial liabilities 279.71 381.26
{b) Other current liabilities 0.81 11.05
{c) Current Tax Liabilities (net) - 122.73
TOTAL EQUITY AND LIABILITIES 2,816.45 4,194.90
For and on behalf of the Board e—
Sushant Mohan Lal l:" 5 "-‘b'"".‘?" =l
o’

Place: Hyderabad
Date: 30.05.2023

Director -
DIN: 01227151
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Consolidated Unaudited Financial Results For the Quarter and year ended ended 31 March 2023

All amounts in % Lakhs, uniess otherwise stated

uarter ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Unaudited Unaudited Unaudited Audited Audited
|. Revenue from operations 977.51 1,105.60 2,328.77 4,557.27 6,532.24
Il. Other income 15.46 (230.78) 16.27 737.06 767.40
ll.Total revenue (1 + 11} 992.97 874 .82 2,345.04 5,294.33 7,299.64
IV. Expenses
Purchase of Stock-in-Trade 10.35 2.25 - 47.25 15.53
Project Management Cost - - 716.17 - 715.17
Changes in inventories of finished goods and stock in trade 4.42 - - 4.42 -
Employee benefits expense 683.9% 1,183.75 1,170.54 4,119.12 4,7423.68
Finance costs 6.99 1276 13.90 42.69 47.66
Depreciation and amortisation expense 11.99 1052 19.84 42.75 86.66
Other expenses 664.63 206.12 176.06 1,229.88 446.34
Total expenses 1,382.37 1,425.40 2,099.91 5,486.11 6,064.04
V. Profit/{Loss) before Exceptional item {lll - IV} {389.40) {550.58) 245.13 (191.7-8) 1,235.60
VI.Exceptional items - 22415 - 224.15 -
VIL Profit/{Loss) after Exceptional item (Ill - V) (389.40) (774.73) 245.13 415.83) 1,735.60 |
VIII. Tax expense:
{1) Current tax 37.52 0.59 50.49 {46.89) 170.44
{2) Deferred tax {0.03) {0.03) {0.24) {100.81) {73.97)
{3) Tax of earlier years - - {0.01) - 0.75
IX. Profit/{Loss) for the period (V-VI) (426.8_9) (775.29) 194.89 (2_68.23) 1,138.38
X. Other comprehensive income
Ttems that will be reclassified to statement of profit and loss - - - - -
Exchange differences on translating the financial statements of
foreign Subsidiaries {16.02) 29.39 35.74 172.57 56.0%
XI. Total comprehensive income for the year {442.91) (745.90}) 230.63 {95.66) 1,194.47
Paid Up Equity Share Capital {FV of Rs 10 each} 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00
XI1. Earning per equity share
{1) Basic (4.23) (7.68) 1.93 (2.66) 11.27
{2) Diluted {4.23) {7.68) 1.93 {2.66) 11.27
Notes
1. The operations of the Group relate to two segments viz:, Manufacturing and Trading of Pharmaceutical drugs and Consultancy Services.
Segment Information:
Quarter ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Unaudited Unaudited Unaudited Audited Audited
Segment Revenue
a) Manufacturing and Trading of Pharmaceutical drugs 16.80 2.92 38.80 68.82 63.82
b) Consultancy Services 560.71 1,102.67 3,786.97 4,488 45 6,463.42
Total Sales 977.51 1,105.59 2,328.77 4,557.27 6,532.24
Less: Inter Segment Revenue - - -
Total Revenue from Operations 977.51 1,105.59 2,328.77 4.557.27 6,532.24
Segment Result {Profit Before Tax and Interest from each Segment)
a) Manufacturing and Trading of Pharmaceutical drugs 2.55 (15.17) {3.93) 2.72 2.72
b} Consultancy Services 246.64 {746.82) {761.91) 255.66 255.66
Total 24923 {761.99) (765.84) 258.38 258.38
Less: Interast 4.57 12.76 13.90 47.66 47.66
Total Profit before tax 244.26 (774.75) (779.74) 210.72 210.72
Capital employed {Segment assets - segment liahbilities)
Segment assets
a) Manufacturing and trading of Pharmaceutical drugs 261.13 78.834 261.13 261.12 261.13
b} Consultancy Services 3,933.17 3,023.67 3,933.17 3,833.17 3,933.17
Total Assets 4,194.30 3,102.51 4,194.30 4,194.30 4,194.30
Segment Tiabilities
a) Manufacturing and trading of Pharmaceutical drugs 8.17 8.97 8.17 2.17 8.17
b} Consultancy Services 1,770.21 554.02 1,770.21 1,770.21 1,770.21
Total Liabilities 1,778.38 562.99 1,778.38 1778.38 1,778.38

2.The Exceptional items represents security deposits written off which are not recoverable.
3. The above results for the Quarter and year ended 31 March 2023 were reviewed by the Audit Committee and approved by the Board of Directors

of the Company at their meeting held on 30.05.2023.

4. The financial results of the Group have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013 {'the
Act') read with the relevant rules thereunder and in terms of Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements), Regulations,

2015.

5. Figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date

unaudited figures upto the third quarter of the respective financial year.

6. The above results as of 31.03.2023 include results of wholly owned subsidiary Decipher Software Solutions LLC, USA and step down subsidiary

Decipher W.L.L., Barhain.

7. The Group has consolidated financial results based on Ind AS 110 "Consolidated Financial Statements".

8. Com parative figures have been regrouped/reclassified to conform to the current period's/year's presentation.

Place: Hyderabad
Date: 30.05.2023

For and on behalf of the Board

S MlLal
Director

DIN: 01227151
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Consolidated Cash Flow Statement

All amounts in % Lakhs, unless othe rwise stated

Year Ended| Year Ended|
30 March 2023 31 March 2022
Particulars (Audited) (Audited)
Cash flow from operating activities
Profit before tax -415.93 1235.60]
Adjustments for :
Exchange differences on translating the financial statements of a foreign
operation 172.57 56.09]
Depreciation and amortisation expense 42.75 86.66)
Finance costs 0.00 47.66)
Loss on sale of asset 7.34 0.00]
Balances written off 228.57 3.05
PPP loan written off -722.20 0.00]
Bad debts written off 0.00 -727.24
Operating Profit before Working Capital Changes
Changes in operating assets and liabilities
{Increase) / Decrease in Trade Receivables 293.79 (401.08)
(Increase) / Decrease in Inventories - -
{Increase) / Decrease in Other Assets 555.71 436.38
Increase / (Decrease) in Trade Payable (110.89) 116.69
Increase / (Decrease) in Other Liabilities (208.19) (27.33)
Cash Generated from Operations (156.48) 826.48
Income taxes paid - -
Net cash inflow (outflow) from operating activities (156.48) 826.48
Cash flows from investing activities
Purchase of Fixed assets including Capital WIP (78.30) (19.92)
Investment in shares (349.27) (25.41)
Net cash inflow (outflow) from investing activities (427.57) (45.33)
Cash flow from financing activities
Proceeds/({repayment) of borrowings (215.04) 237.87
Finance costs - (47.66)
Payment for lease liabilities - (60.10)
Net cash inflow (outflow) from financing activities (215.04) 130.10
Net increase (Decrease) in cash and cash equivalents (799.09) 911.26
Cash and Cash equivalents at the beginning of the Year 1,540.86 697.58
Less: Adjustment on account of cessation of Subsidiary company - 67.98
Cash and Cash equivalents at the end of the Year 741.77 1,540.86
For and on behalf of the Board
e LIBE I
S M Lal I
Place: Hyderabad Director W L |
Date: 30.05.2023 DIN: 01227151 'b-.?;- s
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To, Date: 30.05.2023
BSE Limited

P.]. Towers,

Dalal Street,

Mumbai - 400001

Dear Sir/ Madam,

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

I, Sushant Mohan Lal, Director of Decipher Labs Limited hereby declare that, the statutory
Auditors of the company, M/s. Ramanatham & Rao, Chartered Accountants have issued an Audit
Report with unmodified/ unqualified opinion on Standalone and Consolidated Audited Financial
Results of the company for the quarter and year ended 31st March, 2023.

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you.

Yours sincerely,
For Decipher Labs Limited

- ]

_Sushant Mohan Lal
DIRECTOR
DIN: 01227151
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