MOHIT INDUSTRIES LIMITED

AN ISO 9001:2015 CERTIFIED COMPANY

Date: 27/05/2022

To _ To,

Deptt. Of Corporate Ser\nce Listing Department,

BSE Limited National Stock Exchange of India Limited,
1st Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, c-1 Block G,

Dalal Street, Bandra- Kuria Complex, Bandra {E},
Mumbai-400001 Mumbai- 400050

Script Code 531453 Script Code MOHITIND

Subject: Outcome of the Board Meeting of the company held on 27/05/2022 and Audited
Financial Results for the Quarter and Year ended as on 31/03/2022,

Reference no.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear SirfMadam,

The Board of Directors of the Company at their Meeting held on Friday, 27/05/2022 at 12:30 PM
at registered office of the Company situated at 601 B A Wing, International Trade Centre, Ring
Road, Majura Gate Crossing, Surat, Gujarat, 395002, have discussed and approve following
businesses:

1. The Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended 31st March, 2022,

In terms of Regu!ation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith:

v Audited Standalone Financial Result along with the Auditor's Report issued by.
Statutory Auditor of the company, thereon, for the Quarter and financial year ended
-on 31 March, 2022.

v Audited Consolidated Financial Result along with the Auditor's Report issued by
Statutory Auditor of the company, thereon, for the Quarter and financial year ended
on 31t March, 2022.

v' Statement on Impact of Audit Qualifications (for Audit Report with modified opinion)
on Standalone and Consolidated Financial Results for the financial year ended on 31%
March, 2022.

CIN No. : L17119GJ1991PLC015074
Af‘601 B, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.
Phone : 2463261, 2463262, 2463263 FAX : +91 - 261 - 2463264
E-mail : contact@mohitindustries.com Visit us : www.mohitindustries.com



The Board meeting commenced at 12:30 P.M. and concluded at Q3! o P.™M,

You are requested to take a note of the above on record and disseminated to all concerned.
Thanking You.
For Mohit Industries Limited

R

Mittal Shah
Company Secretary & Compliance Officer

Enclosed: As Above
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lndepeﬁdént Auditor’s Report

To :
" Board of Directors of Mohit Industries Limited

Qualified Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial results
of Mohit Industries Limited (hereinafier referred to as the ‘Company™) for the quarter and for the year
ended 31 March 2022 (“the Statement™), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and Regulation 52 as per SEBI  Circular
SEBIIHOIDDHS;‘TDDHS;_’CIRIP;’ZO19;’ 115 dated 22 October 2019, as amended (“Listing Regu]aﬁons”).

2. In our opinion and to the best of our information and according to thq' explanations given to us, the
statement: o - |
a. are _preéented in accordance with. the requirements of Regulation 33 of the Listing
Regulations in this regard; and : '

b. except for the effects of the matter described in the Basis for Qualified Opinion section of
our report, give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and oth_ef accounting principles generally accepted
.in India, of the net profit and other comprehensive income and other financial information for the
quarter and for the year ended 31 March 2022. ' ' '

Basis of Qualified Opinion

The company has not provided for Post-Employment Benefits and other long term employee benefits under
Defined Benefit Plans on accrual basis but provides the same as and when s‘hey. become due for payment.
This method of accounting of Post-Employment .Bemgﬁts and other long term employee benefits under
Defined Benefit Plans constitutes a departure from Ind AS — 19 on Employee Benefits. As there is no .
actuarial report or basis of calculation available with the management of such Post-Employment Beneﬁts

- and: other long term employee beneffts, the quantum of deviation cannot be ascertained. The Company's
records indicate thal, had management followed the me.thod accounting as per Ind AS — 19, then employee
benefit expense would have increased and correspondingly Profit for the period would have reduced.

We conducted our audit in accordance'with the Standards on Auditing (SAs) specified under secﬁon :
143(10) of the Companies Act, 2013. Our responsibilities under thog ndards are further described in
the Auditor’s Responsibilities for the Audit of the Financial S o of our report. We are




RAJENDRA SHARMA & ASSOCIATES 3032, Jash Yarn & Textile Market, Ring Road, SURAT-395002
(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in
Mob: 9825793891, 9426777024

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

 Management’s and Board of Directors’ Responsibilitics for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s' Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit-and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thercunder and other
-accounting principles genera]]y accepted in India and in compliance with the Listing Regulations. This
“responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
ifregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting -
records, relevant to the preparation and presentation of the standalone annual financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no reahstle alternative but to do so.

‘The Board of Directors is responsible for overseeing the Company’s financial reporting process.

- Auditor’s Responsibilities for the Audit of the Standalone Financial Results.

Our objectives are to obtain reasonab!e assurance abhout whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’?s report
that. includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a ‘material misstatement when it exists.

Statement,
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As part of an audlt in accordance with SAs we exerc1se pro’tessnona] Judgment and maintain professional
skepticism throughout the audit. We also: '

Identify and assess the risks of matetial misstatement of the standalone annual financial results, whether
due to fraud or error, design and perform audit procedures rcsponswe to those risks, and obtain audit - "
evidence that is sufficient and appropriate to provxde a basis for our opinion. The risk of not detectlng a
material misstatément resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mistepresentations, orthe override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
~ procedures that are appropriate in the ¢ircumstances, but not for the purpose of expressmg an opinion on
the effectiveness ot such controls. : '

Evaluate the appropri ateness of accounting policies used and the reasonableness of accounting estimates
and related dlsclosures in the stahdalone financial results- made by the Management and Board of
Directors.

Evaluate the appropnatencss and reasonableness of disclosures made by the Board of Dlrectors m terims
of the requ1rements specified under Regulation 33 of the Llslmg Regula‘uons

Conclude on the appropfiateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether_a material uncertainty exists -
related to events or conditions that may cast significant doubt on the appropriateness of this assiimption.
Tf we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, tuture events or COﬂdltiO]‘lS may cause the Company to cease to
contlnue as a going concern. ' '

Evaluate'the overall pres‘entation structure and content of the standalone annual financial results,
including the disclosures; and whether the standalone annual financial results represent the underlylng
transactions and events in a manner that aehleves fair presentatlon

Obtain suﬂ]clent appropriate audit evidence regarding the Standalone Financial Results of the Company |
to express an opmlon on the Standalone Fmanmal Results.
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Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Results. o '

‘We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any ‘significant deficiencies in internal-
control that we identify during our audit. ' ' '

We also provide those charged with governance with a statement that we have complied with rclecvant
ethical requirements regarding independence, and to communicate with them all relationships and other
‘matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. ' ' '

: :Other Matters

The Statement includes the results for the quarter ended 31% March 2022 being the balancing figure
between the audited figures in respect of the full financial year ended 31% March 2022 and the published
unandited year to date figures up to the third quarter of the current financial year, which were subject to -
{imited review by us, as required under the Listing Regulations.

For RAJENDRA SHARMA & ASSOCIATES

" Chartered Accountants

Membership No. : 044393 .

- - UDIN: 929 0,



MOHIT INDUSTRIES LIMITED
CiMN: L17118GJ1991PLCO15074
Regd Office: A/B01-B, iemational Trade Centre. Majura Gate, Ring Road, Surat 345002, Gularat India
Ph: (0261) 2463261/62/63 Fax; {0261) 24632584 Email : Gontacl@muhmndusines com
Statemenl of Audited Standalone Financial Result for the Quarter and Year ended on 31st March, 2022
(Rs. in Lakhs}

Quarfer Ended Year Endsad
Faricufars - 31.03.2022 31.12.2021 $1.03.2021 31.03.2022 | 31.03.2021
{Audited) {Ungudited) {Audited) - (Audited) ‘fAudited)
INCOME
| Revenue From Operations 3,7085.33 4489038 5 405.84 16.665.45 14.651.01
11| Gther Income : 220.04 (321.04) : 108.56 32072 168,87
13 : Total | I+ 4,006.36] 4,168.34 5,518.50 16,986.16 15,119.88
IV | EXPENSES | - .
Cost of materials consumed 2 7685.22 3, 14 .66 3.968.55 12.548.12 11.007.44
Purchases of Stock-in-Trade 17.42 - 28104 633,49 282,40
Changes in invertonss of finished goods, Stock-in - 163.85 T.74 {107.22} [175.61) {35.98)
Trade and work-in-progress‘ .
Excise duty ) -
Emplayes benefits exgenae 244 .27 164.99 - 28817 - Te0.2d 68124
| Finance cosig 182.20 99.64 140.27 518,09 565,38
Depreciation and amerlization sxpanse R 53,00 66,71 . . 4B.03 . 28314 24470
Other expenses 4541 741.55| §78.97 2.402.30 2.280.79
. Tatal expenses (1Y) .980.47 4,186.69 5,266.82 16,950.74 15,025.96|
v Pruﬂﬂ(loss] hafnra axcaptional iterns.and tax (1- 25.89| {16.256) 251.68 - 3542 93.90
V) ) .
Y| | Exceptional lterms & Prior- Period ltems 1 10.00 0.81 10.00
Wil Profitifloss) bafore tax W=V | 25.86 (18.25) 261.68 IB.23 103.90
Tax expanse; ) ] ]
WIIE | {13 Current tax . A | 1.44 4514 27.88 4514
(2] Deferred tax (4.0 (5.40) 1:30 [20.22) {8.98)
1X | Profit {Loss) for the perod frem continulng . 20.%0 {12.24) 21521 2847 6174
operatiens {VII-VIIl} -
X | Profittloss) from discontinued operations ’ - - - - -
X1 | Tax expensse of discontinued operations . -l - .- i - To-
XIl | Profit!{loss) from Discontinued cperations {after kax) - .. — - -
(XX . )
Xl | Profitiloss) for the pennd (IxX+X10y . 20.90 {12.28) 215,21 2847 67.74
XV | Other Comprenensive Income : :
A (i) tems that will not be reclassified to profit or loss 527.01 42,44 {1.85) 56863 1B.85
(ii} Ingoms tax relating ta items that will not be
reclassified ta prafit or loss
B (|) Items that will be reclassified to profit Dr loss
{iiy Income tax relating to items that will be
reclassified to profit or loss .
YN | Total Camprehensive Income for the peried 547.91 30.15 213.58 588,10 85 59
- [RI+XIV) {Comprising Proflt (Loss) and Cther
Comprehensive [ncome for the perlod)
X¥| | Eamings per equity share (for continuing cperaiion):
{1) Basie 015 0.08 1.51 0.20 0.43
{2} Diluted 015 0.09 1.51 0.20 0.43
¥Vl | Eamings per equity share (far discontinued .
opsration): .
{1} Basic - . - -
2y Diluted - - -
XV | Eamings per aquity sheare(for discontinued &
| eontinuing operations) . :
{1} Basic [ 0.0% 1.51 0.20] - 0.48
{2y Dlluted . [T 0,08 1.51 0.20 0.43
NOTES:-
1 The sbove Audited Standalone Financial Results for the Quatter and Year endad 215t March, 2022 wers reviewed by the Audit Committes
and thereafter appraved at the mesting of the Board of Directors of the Company held on 27th May, 2022,
2 The Company's Management, pursuant to Ind AS 108- Operating Segments, has concluded that the company has only one reportable
segment i.e Textile. Accordingly, Segment wize disclosures equirement is nat applisable to Company. '
3 Partleulars of associates:
(i) Mohit Overseas Limited {iiy Mohit Yarns Li_mited
4 With reference to auditor's qualification in audit report dated 27th May 2022, the board i of the opinion that the Provision for Post
Employment Benefits and other long term employes benefits are datermined on the basts of actianal Vatuation Method & fechnigue
prescribed in the Ind-AS. The company has decided fo pay the Post Employment Benefits and afher lnng ferm emplayes benefits as and
wien they bacorme dug as the amount s negligitde and is nof geing o make any impact on the financial Position of ihe company.
Considering the size of the company and negliaible fabliity, the company has not made provisions for Post smptayment henefts and other
Jong term employse benefits under Defined henefiis plan.
&  The Figuras of quarter ended on 31st March. 2022 are the talancing figures between audited flgures of year ended on 31st March, 2022 and

ungudited figures-of the Nine Months ended on 31st December, 2021,

FOR MOHIT INDUSTRIES LIMITED

Moty Sede-

Narayan Saboo
Managing Director
{DIN:DD223324)
Surat, 27th May 2022




MOHIT INDUSTRIES LIMITED
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

{Rs. in Lakhs)

|Particulars . I As at 31st March 2022 | As at 31st March 2021

- " (Audited) - . {Auditad)
~ tASSETS i . N
‘iNon:Current Assets . : ) . -
Property, Plant and Equipmeant : - S 218111 ] 2421.48]°
Capital Work-in-Progress - ' - .
Other intangible Assets . i ) 1.77] . 2.61
Investment Properties ] __76.73 L 76.73
‘|Financial Assets - : ) : : - - ]
investments : : _ ' | 1252.82 . . 230.64
Qther Financial Assets . ] ~120.01 . 3.15]
Other Non-Current Assets . : : . 21.683 . 20.82
Tatal Non-Current Assets ' i - 36854.07| - 2755.41
Current Assets ) : .
Inventories . . : 23B85.52| - : . 2186.54
. [Financial Assets . - -~ - -
Trade Receivables ' - : 1931.04 ' 1750.74
Cash & Cash Equivalents ] I 10.52] ' 25.64
Cther Bank Balances . : 0.44 18.79
Loans o e i 833.06 . 1242.77
Other Current Assets ' - 861.84| 837.09
Total Current Assets ) : _ - §002.42 : ' 6062.5T

Total Assets| . . -~ 9656.49 ) _ 8817.96

EQUITY AND LIABIL!TIES :

Eq_uity : _ . . ) . _

_ Equity Sharg Capital - ) . 1415.76] . 141576

. |Other Equity - . - ' 2163.68 ' . 1565.59
Total Equity ) . i ] - 3579.44 2981.35| - .
Liabilities

Non-Current Llabllitles
Financial Lighilities

__Borrowings i . ~1611.08 . 1250.06|
Other Financial Liabilities :
Provisions . o . L .
Deferrad Tax Liabilities {Net) ] L 179.95 . - 20017
Government Grants - - : I - 10.34 - 23.11
Cther Nen-Current Lizbilities - - ' '
Total Non-Current Liabilities s 1801.37 ; 1473.34

Current Llablllties
* |[Financial Liabilities

Borrowings I I - seo2.ez[ - "~ 3804.89
Trade Payables 1 - 607.07 463.70
Other Financial Liabilities . 0.60 0.60
Cther Current Liabilities i L 44 .38 61.37
Provisions ) ] ] - . B ) )
|Current Tax Liabilities (Net) -~ _ ) : 2072 - 32.72
Total Current Liabilities . ) ' ' - 4275.68 - - 4363.28
Total Liabilities ' ) . B077.05[ E 5836.62
. Total Equlty and Llabllltles . - - 9656.49 .. 8817.98

As per our Audit Report Awached o ' _
For RAJENDRA SHARMA & ASSOCIATES FOR MOHIT. INDUSTRIES LIMITED

. Chartered Accounta / _ ]-\\ﬁ\j _ .
Finn Reglstration 036008 4.0N C SRt %%‘_}v«— -

Narayan Saboo
Managing Director
{DIN:00223324)
Surat, 27th May 2022

{Rajendra Ratan
. Partner
_ Membership No. 044305
Surat, 27th May 2022




Standalone Cash Flow Statement for the year ended on 31st March, 2022

{¥in Lakhs)

10.62

PARTICULARS 2'02'1722_
5 _ . ' {Audited) (Audfted)
A, CASH FLOW FROM OPERATING ACTIVITIES o
Net Profit befare tax .. 36.23 103,90
ADJUSTMENTS FOR: .
1 Depreciation & Amortization S~ 26314 | - 24470
2  (Profit)/Loss on Sale of Fixed Assets - (0.81) (10.00)
3 Interest Received Classified as Investment Cash Flows = (121.32) (83.28)
4  Amortization of Government Grants o (12.77) (12.77)
. b (ProfityLoss on Sale of investments (13.93)| -
OPERATING PROFIT BEFORE WORKING CAPITAL 'CHANGES 150.54 | 242.56
"ADJUSTMENTS FOR:
. 1 (Increase) / Decrease in Trade Receivables . (180.31) (113.33)
2 (Increase) / Decrease in Other Assets o (13.22) 137.55
3 " (Increase) / Decrease in Inventories ~ (178.99) (74.77)
4 Increase / (Decrease) in Trade Payable 143.37 (156.79)
5 Increase / {Decrease} in Other Financial Liabilities _ _ - . 184.87
5] Increaee f (Decrease) in Other Current Liabilities s {17.00) (0.88)
CASH GENERATED FROM OPERATIONS | (95.61) 219:20
1 Income Taxes Paid ' {51.89) (30.868)
NET CASH FROM OPERATING ACTIVITIES (147.50) 188.52
B. CASH FLOW FROM INVESTMENT ACTIVITIES : _
1 Payment for Property, Plant & Equipment (27.92) (50.44)
2 Sale of Property, Plant & Equipments 8.79 10.00
3 (Increase) / Decrease in Loans & Deposits 311.77 (79.45)
4 (Increase) / Decrease in Investments {438.63)|. (9.89)
5 Interest & Dividend Received - 121.32 83.28
NET CASH USED IN INVESTMENT ACTIVITIES {26.67) - (46.50)
C. CASH FLOW FROM FIN: FINANCING ACTIVITIES -
1 Increase/{Decrease) in Working Capital from Bank {878.78) (3.18)
2 Increase/{Decrease) in Term Loans 516.33 _ 8.91
3 Proceeds from Unsecured Loans 521.50 (189.42)
NET CASH FROM FINANCING ACTIVITIES 159.05 (183.70)
NET INCREASE IN CASH & CASH EQUIVALENTS (15.12} {41.68)
CASH AND CASH EQUIVALENTS (OPENING) 25.64 67.32
CASH AND CASH EQUIVALENTS. (CLOSING) 25.64

As per our Audit Report Attached

For RAJENDRA SHARMA & ASSOCIATES
Chartered Accountants s
Firm Registration No. / AriNat

*"\s‘

(Rajendra Ratanlal

Partner _

Membership No. 044393
- Surat, 27th May 2022

" FOR MOHIT INDUSTRIES LIMITED

Noren o SAe

.Narayan Saboo
Managing Director
{DIN:00223324)

~ Surat, 27th May 2022
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Independent Auditor’s Report

To
Board of Directors of Mohit Industries Limited

" Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and yéar to date consolidated financial results of
Mohit Industries Limited (“the Parent™) and its associates (the Parent Company and its associates together
referred to as “the Group™) for the quarter and for the year ended 31 March 2022 (“the Statement™), attached
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI
(L-i.sting Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
. consideration of the reports of the other auditors on separate audited financial statements and the other financial:

information of the subsidiaries, associates and joint ventures, the Statement:

i. includes the results of the following entities:

SL | Name of Entities Nature of Country of Incorporation
No. | 3 S Entities

i Mohit Yams Limited Associate _ ~ India
2 Mohit Overséé{__sv Limited ' Associate India

ii. are presented in accordance with the r.equirérnents of the Listing Regulations in this regard; and

 iii. except for the effects of the matter described in the Basis for Qualified Opinion section of our report,
gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net loss and other comprehensive income and |
other financial information of the Group for the quarter and for the year ended March 31, 2022,

- Basis of Qualified Opinion

The Holding company has not provided for Post-Employment Benefits and other long term employvee benefits
under Defined Benefit Plans on accrual basis but provides the same as and when they become due for payment.




RAJENDRA SHARMA & ASSOCIATES " 032,Jash Yarn & Textile Market; Ring Road, SURAT-395002
{CHARTERED ACCOUNTANTS) * Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in
: ' Mob: 9825793891, 9426777024

- employee benefits, the quamtum of deviation cannot be ascertamed The Company's records indicate that had
management followed the method accounting as per Ind AS — 19, then employee benefit expense would have
increased and correspondingly Profit for the period would have reduced

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and we have fulfilled our other ethical responsibilitieé in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we hcwe obtained is
sufficient and appropriate to provide a basis for our qualified 0]:)11’110“

‘Management’s and Board of Director’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial results. The Parent Company’s

Board of Directors are responsible for the preparation and presentation of the Statement that give a true and fair '
view of the nct profit and other comprchensive income and other financial information of the Group in
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with the”
Listing Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group dnd for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
resporisible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters relatec_l to going concern and using the going concern basis of accounting unless the respective Board of -
~ Directors eithet intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The réspective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group and of its associates and joint ventures.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit '

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or érror and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exetcise profebsmnal judgment and maintain professional
skepticism throughout the audit. We also:

Identity and assess the risks of material misstatement of the consohdaled annual financial results, whether
due to fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulti'hg from fraud is higher than for one resulting from error, as fraud may invo]ve'

collusion, forgery, inténtional omissions, mistrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriale in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing

our opinion through a separate report on the complete set of financial statements on whether the company
has adeguate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. ' _

Evaluate -the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated financial results made by the Management and Board of
Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of the Listing Regulations. - _

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. I we
conclude that a material uncertainty exists, we-are required to draw attention in.our auditor’s report to the
related disclosures in the consolidated annual finaricial results or, if such disclosures are inadequate, to

- modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However future events ot condltlona may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content 01‘ the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a mahner that achieves fair :..:.. .
Perform procedures in accordance with the circulg evtﬁ,{ %

o oo

SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.
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. Obtam sufficient appropriate audlt evndence regardmg the financial mformatlcm of the entmes Wlthm the’
Group to express an opinion on the Consolidated Financial Results. We-are responsible for the direction,

"~ supervision and performance of the audit of financial information of such entities included in the
Consolldated F 1nanc1ai Results of whleh we are the mdependent audltors |

Materiality is the magnitude of misstatements in the Consohdated Fmanma] Results that, individually or in
aggregate, makes it probable” that the economic: decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (l) planning the scope of our audit work and in eva]uatmg the results of our work; and (11) to evaluate the'
eftect of any identified misstatements in the Consolid ated Fmanmal Results. '

~ We communicate with those charged Wlth governance of the Company and such other entities meluded in the
Lonsolldated Financial Results of which we are the independent auditors regardmg, among other matters, the
planned scope and timing of the audit and significant audlt findings, 1ncludmg any 31gn1ﬁcant deﬁcreneles in
internal’ control that we ldentlfy during our audlt

We also p'rovide those charged with governance with a-statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationshi'ps and other matters that
. may reasonably be thought to bear on our independence, and where appllcable related safeguards. '
Other Matters

- The Statement includes the results for the quartet ended 3 1“"M’arch 2022 being the balancing figure between the
audited figures in respect of the full financial year ended 31 March 2022 and the published unaudited year to
date figures up to the third quarter of the current financial year, which were subject to limited review by s, as -

- required under the Listing Regulations. :

For RAJENDR_-A SHARMA & ASSOCIATES
Chartered-Acco'untants

. PARTNER
- Membership No, : 044393

7t A : )
Surat, 27% May, 2022 UDIN: 2.2.0 43 ATS PWYIs0
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Statement of Audited Consolidated Financial Result for the Quarter and Year ended on 31st March,2022
: {Rs. in Lakhs)

Quartef Ended.

o Year Ended
Particulars 31.03.2022 31.12.2021 | 31.03.2021 | 31.03.2022 |31.03.2021
(Audited} | (Unaudited) | (Audited) (Audited) - | (Audited)
INCOME . : :
1 |Revenus From Operations 3786.33 4.4980.38 5,409.93 1666545 14,851.01
it |Diher ingomes 220.04 _-321.04 108.56 320.72 168.87|
i Total inooms {0l 4,658,568 4,169.34 581848 16,886.18| 15,118.48
IV [EXPENGES o :
Cost of materials ronsumead 276622 310466 . 3,968.55 12.54812] 11,007.44
Purchases of Slook-in-Trade 17.42 - 281.04 633.49 282.40
Changss rinveniones of finished goods, Stock s - 163.96 7.74 {107.22) {175.60) " {35.99)
Trage and work-in-pioaress _ _
Ermpioyes hanefils expense 244 27 164.99 258,16 760.21 681.24
Finanoe costs 182,20 99.64 140.28 518.09] ©  555.38
Depraciation and BmOI‘fIZutEﬁ’l EXPEriSe 2300 66.71 . 46,03 2683.14 244.70)]
Other expanses 54341 741.85 678.97 2,402.30 2,290.79
Total expenses (1Y) 3,.980.48 . 4,185.58 5,268,814 1698078 15525386
Vo (Profitdioss) before exceptional items and tax {1 V). 25.8%| {16.26)| 281.88 3B.42 93.92
Vi | Exceptional tems {0.00} - 10.00 o.81 10.00
Wil [Profitiioss) before & Prior Perlod itemstay (VU 25.89 {16.26) 261.68 3823 103.92
Will | Prior Periad Hems .
iX |Profit / {Loss) Before Tax 25.89 {16.26) 261.68 36.23 103.92
_ Tax expanse ' . '
X {8 Cureent tax 9.01]- 1.44 45.14 27.98 4514
{2 Deferred tax - 4.02)] {(5.40) 1.30 (20.22) {8.98)
X1 |Profit {l.oss} for the period from continuing 2090 {(12.30) 215.24 - ¥B.4T7 f7.74
oparations §X-X} '
|Profitiioss) from discontinued aperaimns - -
Tax expense of discontinued opersiians ) -
Frofitifioss) fom Discontinted operalions {after {ax) C - ] - -
Frofitiioss) fw the pered after {ax - 20.90 {12.30) 215.24 28.47 87.74
¥ |Share of Proft(L.oss: of Associates {18.898) 2.411 0.38 {16.04) 0.97| .
X1 |Pioftiiozs) far the period XHX1) 1.92 {9.89) 215.63 12.43 8872
: Profitiiloss) atttibutable te Non Gontroliing Interest o :
Frofilfiloss) atiributable to Owners of the Parent 1.82 {3.89)| 21563 12.43 68.72
¥ | Other Comprahensive Income
A {f Hems that will not be reclassified to profii or inss
Eaquity Instruments valued at Fair Value Throogh D01 527.01 42 44 {1.65)|. 56963 18.85
Shara in OC OF Associates : 4.531.38 3,27213 338.54 7.867.28 1,933.79
{0y Income tax relating to fterns that will not be '
sizcinuzified to profit or loss
£ {7} tems that will be reciassified o profit o loss
{1y Incomie tax relating to #ams that will be reciassified
in profit o loss .
XV |Total Comprehensive igome 1or e pesiod PARY) 5,060.31 3,304.67 552.82 844934 2,021.35
Jemprising Profit {Loas;and Other Comprehensive
ieGmne Tor the perind
Total Comprebens;vc tncome attr bmabie b
1) Non-controiling interest - - - s -
. {21 Qwners of the Parent '5,060.31 1,013.43 552.82 8,449.34 2,021.35
Xl |Eamings per squity share {for continuing operatla'zk - ' '
{1) Basic 0.02 {0.07) 1.53 0.09 0.49
{25 Diluted 0.02 (0.07) 1.53 0.09 0.49
Xl [Eamings per squity share ffor discontinued operation) :
{1} Basic - - - - -
{2} Dilted - - - - -
X |Earnings per equity sharedfor discontinued & continui
i [operations) .
{11 Basic 0.02 {0.07}] - 1.53] 0.09 0.49
JiZy Dilvted 0.02 {0.07) 1.53 0.09 0.49



. Firm Reglstrati / £ q

NOTES:-
The abové Audited Consolldated Financial Results for the Quarter and Year ended 31st March, 2022 were reviewed by the Audit
Committee and thereafter approved at the meeting of the Board of Directors of the Company held on 27th May 2022,

The Company's' Management, pursuant to ind AS 108- Operating Segments, has concluded that the company has only one '
reportable segment i.e Textile. Accordingly, Segment wise disclosures requirement is not applicable to Company.

Particulars of associates:

(i) Mohit Overseas Limited,{ii) Mahit Yams Limited

With reference to auditor’s qualification in audit report dated 27t May 2022 | the board is of the opinion that the Provision for Past
Employment Benefits and other long term employee beneﬂrs are defermined on the basis of actuarial Valuation Method & technique
prescribed in the Ind-AS. The company has decided fo pay the Post Employment Benelits and other long term employee beneftts as
and when they become due as the amount is negligible and is not going fo make any impact on the financial Position of the
company. Considering the size of the company and negligitle liabilty, the company has not made provisions for Post employment
benefits and other long term employee benefits under Defined benefits plan. ' '

The Figures of quarter ended on 31st March, 2022 are the balancing figures between audited figures of year ended on 31 st March,
2022 and unaudited figures of the Nine Months ended on 31st December, 2_021.

As per our Audit Report Attached i _ :
For RAJENDRA SHARIMURARROCIATES S FOR MOHIT INDUSTRIES LIMITED

Chartered Acco a(- : .

Narayan Saboo
Managing Director
{DIN:00223324)
Surat, 27th May 2022

Mambership No. 043303
Surat, 27th May 2022




MOHIT INDUSTRIES LIMITED
CIN: L17118GJ1981PLC015074
Regd Office: A/601-8, Internationat Trade Centre, Majura Gate, Ring Road, Surat 395002, Gujarat, India
Ph: (0261) 2463261/62/63 Fax: (0261} 2463264 Emall : comact@mohltmdusmes com
AUDITED CONSOLIDATED STATEMENT CF ASSETS AND LIABILITIES
{Rs. In Lakhs)

Particulars As at 31st March 2022 | As at 31st March 2021
’ ' “(Audited) ' " (Audited)

ASSETS :

Non-Current Assets

Property, Plant and Equipment : -2,181.11 2,421.46

Capital Work-in-Progress ' : .

Other Intangible Assets . . . 1.77 2.61

Investment Properties - 76.73 76.73

Financial Assets . :
Investments ’ 11.478.74 | 2,605.32
Loans - . _ - 120,01 : . 3.15

Other Non-Current Assets : . _ 21.63 20.82

Total Non-Current Assets 13,879.99 _ 5,130.09

Current Assets : . .

Inventcries : - 2.365.52 2,186.54

Financial Assets . - : .
Trade Receivables 1,931.04 1,750.74
Cash & Cash Equivalents 10.52 | . 2564 |
Other Bank Balances ' 0.44 19.79
Loans . 833.06 1,242.77

Other Current Assets : 861.84 -837.09

Total Current Assets : 6,002.42 _ 6,062.57

' Total Assets ' 19,882.41 | - 11,192.65

EQUITY AND LIABILITIES'

Equity - . '

Equity Share Capital - . 1,415.76 : 1,415.76
Other Equity ' 12,389.60 3,940.28
Total Equity 13,805.36 5,356.04

Non- Controlling Interest

Liabilities

Non-Current Liabilities

Financial Liabilities ) :
Borrowings ' . 1,611.08 1,250.06

Deferred Tax Liabilities (Net) : 179.95 : 200.17
Government Grants : 10.34 2311

Total Non-Current Liabilities ' , 1,801.37 1,473.34

Current Liahilities -
Financial Liabilities : )
Borrowings ) 3,602.92 3,804.89

Trade Payables : 607.07 463.70
Other Financial Liabilities . 0.60 0.80
QOther Current Liabilities R 44.38 : 61.37
Current Tax Liabilities (Net) : ' 2072 32.72
Total Current Liabilities 4,275.68 ' 4,363.28
Total Liabilities : - B,077.05 5,836.62
Total Equity and Liabilities 19,882.41 : 11,192.65

As per our Audit Report Attached

For RAJENDRA SHARMA & ASSQCIATES FOR MOHIT INDUSTRIES LIMITED .
Chartered Accounfaprs _ ]\‘ _ (; ! '
Firm Registrati f'_.-/.,é LGN _ \"un:?-‘% o r

Narayan Saboo
Partner Managing Diractor
Membership No. 04439 (DIN:00223324)
Surat, 27th May 2022 - : Surat, 27th May 2022




Consolidated Cash Flow Statement for the year ended on 31st March, 2022

" (¥Tin Lakhs)
PARTICULARS 2021-22 2020-21
: {Audited) {Audited)
A CASH FLOW FROM OPERATING ACTIVI'TIES
Net Profit before tax and extra-ordinary items 3623 103.90 |
ADJUSTMENTS FOR: ' _ '
1 Depreciation & Amortization ™. 263.14 244.70
2 Interest Received Classified as investment Cash Flows s {121.32) (83.28)
3 Amortization of Government Grants ~, (12.77) 12737
4 Loss on Disposal of Fixed Assets (0.81) (10.00)
5 Profit/(Loss} on sale of Investments ., (13.93) -
OPERATING PROFIT BEFORE WORKtNG CAPITAL CHANGES 150.54 | 242.56
ADJUSTMENTS FOR:
1 {Increase) / Decrease in Trade Receivables ~. {180.31) (113.33)
2 (Increase) / Decrease in Other Assets . {7.82) 131.71
3 (Increase) f Decrease in Inventories y {178.99) (74.77)
4 Increase / {Decrease) in Trade Payable . 143.37 {156.79)
5 Increase / (Decrease) in Other Financial Liabilities - 184.87
5] Increase / {Decrease) in Other Current Liabilities -, (17.00) {0.88)|
CASH GENERATED FROM OPERATIONS {90.21) 213.36
1 Income Taxes Paid (57.73) (24.85)
NET CASH FROM OPERATING ACTIVITIES {147.94) 188.52.
B. CASH FLOW FROM INVESTMENT ACTIVITIES
' 4 Payment for Property, Plant & Equipment : - (27.92) (5_0'.44)
2 Proceeds from Sale of Property Plant & Eqmpment \ ~, B6.79 10.00
3 " Payment for Purchase of Investments {551.68) {9.89)
4 - Proceeds from sale of investments 113.05 .-
5 (Increase) / Decrease in Loans & Deposits 31221 (79.45)
B Intarest and Dividend Received S 121,32 83.28
_ NET CASH USED IN INVESTMENT ACTIVITIES {26.24) {46.50)
c. . CASH FLOW FROM FINANCING ACTIVITIES B
1 ‘Increase/(Decrease) in Working Capital from Bank (878.78) (3;18)
2 Increase/(Decrease} in Term Loans 516.33 525,81
5 Proceeds from Unsecured Loans 521.50 (706.32)
NET CASH FROM FINANCING ACTIVITIES 159.05 - {183.70)
. NET INCREASE IN CASH & CASH EQUIVALENTS ' {15.12) ('41 .68)
CASH AND CASH EQUIVALENTS (OPENIN'G) 25.64 - 67.32
CASH AND CASH EQUIVALENTS (CLOSING) 10.52 2564

As per our Audit Report Attached

For RAJENDRA SHARMA & ASSOCIATES
Chartered Accountants
Firm Registration

Nnarvsn

(Rajendra Ratanla
Partner
Membership No. 04439
Surat, 27th May 2022

FOR MOHIT INDUSTRIES LIMITED

l\lﬂwﬁ Sk

Narayan Saboo
Managing Director
(DIN:00223324)
Surat, 27th May 2022




MOHIT INDUSTRIES LIMITED

AN ISO 9001:2015 CERTIFIED COMPANY

Statement on impact of Audit Qualifications (for audit report with modified opinion) on Standalone
Financial Statements for the financial year ended on March 31,2022 :

Pursuant to Regulation 33 of the SEBI (LODR) {Amendment) Regulations, 2015

- (Rs. In lakhs)
| Sl Particulars Audited figures (as Audited figures
No. reported before {audited figures
adjusting for after adjusting for
qualification) qualification)
1, | Turnover/ Total income 16986.97
2. | Total Expenditure . 16958.50 N.A. (As it is not
3. | Net Profit after tax 28.47 possible to
4. | Earnings Per Share ' 0.20 quantify the effect
5. | Total Assets : 9656.49 of qualification)
6. | Total Liabilities 6077.05 '
7. | Net Worth 3579.44
8. | Any other financiai item(s) (as felt appropriate -
"| by the management) '

Audit Qualification

a. Details of Audit Qualification: Qualified Opinion as reported in Auditors' Report dated May 27,
2022 on Standaione Financial Statement of the company for the year ended March 31, 2022:
~ {Basis of Qualified opinion)
The company has not provided for Post Employment Bensfits and other long term empioyee
benefitsunder Defined Benefit Plans on accrual basis but provides the same as and when they become |
due for payment. This method of accounting of Post Employment Benefifs and other long term
employee benefits under Defined Benefit Plans is in deviation with ind AS - 19 on Empioyee Benefits.
As there is no actuarial report or basis of calculation available with the management of such Post
Employment benefitsand other long term employee benefits, the quanfum of deviation cannof be
ascertained. if the company had foifowed the method of accounting as per ind AS — 18, then employee
benelit expense would have increased and correspondingly Profit for the period would havereduced.

b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification:
This has been subject matter of qualificaton in the auditor's report since the year 2007 and has
continued till the auditor report for the financial year ended on the 315t March, 2022.

d. For Audit Qualification{s} where the impact is quantified by the auditor, Management's Views: N.A

e. For Audit |. Management's estimation on the impact of audit qualification: N.A
Qualification{s) _ .
where the II. If management is unable tc estimate the impact, reasons for the same: “The
impact is not Board is of the opinion that the Provision for Post Employment Benefits and
quantified by other long term employee benefits are determined on the basis of actuarial
the auditor: Valuation Method & technique prescribed in the ind-AS. The company has

decided to pay the Post Employment Benefits and other long term employee
benefits as and when they become due as the amount is negligible and is not
going to make any impact on the financial Position of the company.
Considering the size of the company and negligible liability, the company has
not made provisions for Post employment benefits and other Iong term
employee benefits under Defined benefits plan”

CIN No. : L17119GJ1991PLC015074
A/601 B, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.
Phone : 2463261, 2463262, 2463263 FAX : +91 - 261 - 2463264
E-mail : contact@mohitindustries.com Visit us : www.mohitindustries.com



MOHIT INDUSTRIES LIMITED

AN IS0 9001:2015 CERTIFIED COMPANY

Auditors’ Comments on (i) or {ii) above: The Company has not provided for
Post Employment Benefits and other long term employee benefits which is
required as per Ind AS — 19. As the company has not taken any Actuarial
valuation report on the same, it is not possible to quantify the effect of the

quallf ication.

Signatories:

| Partner _
Membership No.044393

Narayan Saboo (Managing Director)

Manish Saboo (CFO)

Sachin Jain {Audit Committee Chairman)

(Rajendra Ratanla

For Rajendra Sharma & Associates
Chartered Account ]

Place: Surat

Date: 27/05/2022

CIN No. : [.17119GJ1991PLC015074

A/601 B, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Phone

: 2463261, 2463262, 2463263 FAX : +91 - 261 - 2463264
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MOHIT INDUSTRIES LIMITED

AN [SO 9001:2015 CERTIFIED COMPANY

Statement on impact of Audit Qualifications (for audit report with modified opinion) on Consolidated
Financial Statements for the financial year ended on March 31, 2022
Pursuant to Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2015

{Rs. In lakhs)
i Sl Particulars Audited figures {as Audited figures
No. reported before {audited figures
adjusting for after adjusting for
. qualification) - qualification)
1. | Turnover / Total income 16986.97
2. | Total Expenditure 16974.54 .
3. | Net Profit after tax 12.43 N.A. (As it is not
4. | Earnings Per Share 0.09 possible to
5| Total Assets 19882.41 quantify the effect
6. | Total Liabilities 6077.05 of qualification)
7. | Net Waorih {inclusive of minority interest) 13805.36
8. | Any other financial item(s) (as feit appropriate’ -
: by the management)

Il. | Audit Qualification

(Basis of Qualified opinion)

a. Details of Audit Qualification: Qualified Opinion as reported in Auditors’ Report dated May 27,
2022 on Consolidated Financial Statement of the company for the year ended March 31,2022:

The Holding company has not provided for Post Employment Benefits and other long term employee
benefits under Defined Benefit Plans on accrual basis but provides the same as and when they become
due for payment, This method of accounting of Post Employment Benefits and other long ferm employee
benefits under Defined Benelfit Plans is in deviation with Ind AS ~ 18 on Employee Benefits. As there is
no actuarial report or basis of calculation available with the management of such Post Employment
Benefits and ofher long term employee benefits, the quantum of deviation cannot be ascertained. If the
company had followed the method accounting as per ind AS — 19, then empioyee benefit expense would
have increased and correspondingly Profit for the period would have reduced. :

b Type of Audit Qualification : Qualified Opmlon :

- Frequency of qualification:
ThIS has been subject matter of qualificaton in the auditor's report since the year 2007 and has continued
till the auditor repor for the financial year ended on the 31% March, 2022,

d. For Audit Qualification{s) where the impact is.quantified by the auditor, Management's Views: N.A

e. For Audit | I. Management's estimation on the impact of audit qualification: N.A

Qualification(s) - '

where the Il. If management is unable to estimate the impact, reasons for the same: "The

impact is not Board is of the opinion that the Provision for the Long term Employees are

quantified by determined on the basis of actuarial Valuation Method & technique prescribed

the auditor: in the Accounting Standard. The Consulting fees by actuaries fer determining
the Provision for long term benefit Plan is even higher than the Annual Liability
of the company for Long term benefits. The company has decided to pay the

Long term benefits as and when it becomes due as the amodnt is negligible and

CIN No. : L17115GJ1991PLC015074 v

4] B, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.
Phone : 2463261, 2463262, 2463263 FAX : +91 - 261 - 2463264

E-mail : contact@mohitindustries.com Visit us : www.mohitindustries.com



MOHIT INDUSTRIES LIMITED

AN ISO 9001:2015 CERTIFIED COMPANY

it is not going to make any impact on the financial Position of the company.
Considering the size of the company and negligible liability, the company has
not made provisions for Long term employee benefits & Defined benefits plan”

. Auditors' Comments on {i) or {ii) above: The Holding Company not provided for
Post Employment Benefits and other long term employee benefits which is
required as per Ind AS — 19. As the company has not taken any Actuarial
valuation report on the same, it is not possible to quantify the effect of the
qualification.

Signatories:

Narayan Saboc (Managing Director)

Manish Saboo (CFQ)

Sachin Jain {Audit Committee Chairman)

{Rajendra Rataht
Partner
Membership No.044393

Place: Surat

Date: 27/05/2022

_ CIN No, : L17119GJ1991PLCO15074
A/601 B, International Trade Centre, Majura Gate, Ring Road, Surat-395 002,
Phone : 2463261, 2463262, 2463263 FAX : +91 - 261 - 2463264
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