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Subject: Outcome of the Board Meeting of the company held on 2710512022 and Audited 
Financial Results for the Quarter and Year ended as on 3110312022. 
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Deptt. Of Corporate Service, 
BSE Limited 
I st Floor, P hiroze Jeejeebhoy Towers, 
Dalal Street, 
Mum bai-400001 

Script Code 531 453 

Reference no.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5. 

To, 
Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, c-I Block G, 
Bandra- Kurla Complex, Bandra (E), 
Mumbai- 400050 

Script Code MOHlTlND 

Dear SirlMadam, 

The Board of Directors of the Company at their Meeting held on Friday, 2710512022 at 12:30 PM 
at registered office of the Company situated at 601 B A Wing, International Trade Centre, Ring 
Road, Majura Gate Crossing, Surat, Gujarat, 395002, have discussed and approve following 
businesses: 

1. The Audited Standalone and Consolidated Financial Results for the quarter and financial year 
ended 31 st March, 2022. 

In terms of Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith: 

J Audited Standalone Financial Result along with the Auditor's Report issued by 
Statutory Auditor of the company, thereon, for the Quarter and financial year ended 
on 31" March, 2022. 

J Audited Consolidated Financial Result along with the Auditor's Report issued by 
Statutory Auditor of the company, thereon, for the Quarter and financial year ended 
on 3Ist  March, 2022. 

J Statement on Impact of Audit Qualifications (for Audit Report with modified opinion) 
on Standalone and Consolidated Financial Results for the financial year ended on 31 st 

March, 2022. 

GIN No. : L17119GJ1W1PLCO15074 ' 
A1601 B, International Trade Cenlre, Majura Gate, Ring Road, SuAt-395 002. 

Phone : 2463261,2463262,2463263 FAX : +91 - 261 - 2463264 
Email : contack@mohitindustries.com Visit us : www.mohitindustries.com 



The Board meeting commenced at 12:30 P.M. and concluded at 03 : ,w P.M. 

You are requested to take a note of the above on record and disseminated to all concerned. 

Thanking You. 

For Mohit Industries Limited 

Mittal Shah 
Company Secretary & Compliance Officer 

Enclosed: As Above 
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Independent Auditor's Report 

To 
Board ofDirectors of Mohit Industries Limited 

Qualified Opinion 

1. We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Mohit Industries Limited (hereinafter referred to as the 'Company") for the quarter and for the year 
ended 3 1 March 2022 ("the Statement"), attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obtigrttions and Disclosure Requirements) 
Regulations, 2015, as amended and Regulation 52 as per SEBT Circular 
S EBl/HO/DDHS/DDHS/CIRIP/20 1911 1 5 dated 22 October 20 19, as amended rListing Regulations"). 

2. in our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. are presented i n  accordance with the requirements of Regulation 33 of thc Listing 
Regulations in this regard; and 

b. except, for the efects qf the matler described in fhe Basis, for Quali$ed Opinion section of 
our report, give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principies generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
quarter and for the year ended 3 1 March 2022. 

Basis of Qualified Opinion 

The company has not pr~vided~for Post-Employnaenb Benefits and other long term enaployee benejts under 
Defined Benefit Plans on accrual basi,~ hut provides the same as and when they become due for payment. 
This a thod  of accounti~g nf Post-Employment Ben< fibs and ofher long term employee benefits under 
Defined Benefit Plans constitutes a cdepartu~.e from Ind AS - 19 on Employee Benq7fs. As there is no 
aoruarid report or busi,s of cuEc~lutiun ~vuiluble ~ ~ i t h  the management of such Post-Employment Benefits 
and other long term employee benejits, the quantum of deviation cannot he ascertained. The Company's 
records indicale t h d ,  hud munagemenl f o l l o d  the method wccou~ring us per jnd AS - 19, [hen employee 
bcnefii expense would have increwxed und correspondingEy Pr~fzi~for* /he period ~uould hme reduced 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act. 2013. Our responsibilities un are further described in 
the Auditor's Responsibilities for the Audit of the Financia of our report. We are 
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independent of the Co~npany in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical require~nents that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the TCAI's Code of Ethics. We believe that the 
audit evidence we have obtained is suficient and appropriate to provide a basis for our qualified opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. "The 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thercunder and other 
accounting principles generally accepted in India and in compliance with the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of thc Act for safcguarding of the assets of  the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making j udgnenis and estimates 
that are reasonabIe and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectiveIy for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone annual financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual ihncia l  results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, hut is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered dually or in the aggregate, 
they could reasonably be expected to influence the economic taken on the basis of the 
Statement, 

" "  
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, whether 
due to fraud or error, design and perform audit procedu~es responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosurc;~ in the standalone financial resuits made by the Management and Board of 
Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
Tf we conclude that a material uncertainty exists, we are required to draw attention in our  auditor's 
report to the related disclosures in the standalone annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's reporl. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain suificient appropriate audit evidence regarding the Standalone Financial Results of the Company 
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Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

We  communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any sign iticant deficiencies in internal 
control that we identify during our audit. 

We  also provide those charged with governance with a statement that we have complied with rclcvant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to hear on our independence. and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31" March 2022 being the balancing figure 
between the audited figures in respect of the full financial year endcd 3 I St March 2022 and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject to 
limited review by us, as required under the Listing Regulations. 

For RAJENDRA SHARMA & ASSOCIATES 

Membership No. : 044393 

Surat, 27th May, 2022 
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Statement of Audited Standalone Financial Result for the Quarter and Year endsrl on 31st March. 2022 

Parl/culars 

loperatlons {VII-VIII} I I I I 
X I Prof~tl(lossl from discontinued onerations 

VI 
VII 

Vlll 

IX 

I I rii) Income tax relatino to items that will not be 
I I I I I 

IVJ 
Exceptional Items R Pnor- Period Items 
Pro%l(lossl before tax (V-Vl) 
Tax expense 
(I) Current tax 
(2) Deferred tex 
Profit (Loss) for the pedod Worn contlnulng 

XI 
XII 

Xlll 
XIV 

I I rill lncome tsx relatino to items that wll be 
I I I I I 

0 
25 89 

8 01 
(4 02) 
20.W 

Tax expense of discontinued opwrahons 
PrnfiW(loss) from Discontinued operauons (after lax) 
(X-XI) 
Profitl(loss] for the pehd (IX+XII) 
Other Comprehensive Income 
A (I) Items that ~ l l  not b reclassflied to profit or loss 

I 
] Lc~assiticx to profit o r  loss 

XV ] Total Comprehensive Income for the period I 547 81 1 30 151 213.581 598.1[11 86 5g 
(XIII+XIV] (Comprising P d l t  (Loss) and Other I I Com~rehensiue Income for the oerlodl I 

(16 25) 

144 
(5 411) 

(12 29) 

20 90 

527 01 

kbasnifiec M o i ~ o i s  

I -  , . , I I I I 

XVI I Eamlngs p equity sham (forcontinuing operalion) I 

1 

NOTES.. 
1 The above Audited Standalone'Financial Results for the Puarfer end Year ended 31st March, 2022 were reviewed by the Audit Commitlee 

and thereaner approved at the meetlng of the Board of Directors of the Company held on 27th May, 2022. 

1000 
261 68 

45 14 
1 30 

216.21 

(12 29) 

42 44 

B (I) Items that wll be recla8siW to prom or loss I I I I 

2 The Company's Management, pursuant to Ind AS 108- Operating Segments, has cnncluded that the company has only one reportable 
segment 1.e Textile. Acwrdingly, Segment wise disclosures requirement is nM applicable to Company 

3 Panlwlars of assoaates 
(I) Mohit Overseas Limited,(ii) Moh~t Yarns Limited 

0 81 
3623 

27 98 
(20 22) 
28.47 

21521 

(1 65) 

4 Wlh reference to audftoh qua1alnScalron fn audft report dated 27th May 2022, the board fs of  the opnmn that the Prpvlsmn for Pod 
Employment Benefits and other long term employse benefits are detefmfoed on the bas!$ of  aauanal Valuet~on Method & technque 
prescribed fn the Ind-AS. The mmpany has dsndsdto pay the h s l  Employment Beneflts and otherlong term employee benefits as and 
when they bewm due as the amount rr mglgitde and is not gplng to mske any fmpact on the financial M m n  of  the company. 
C o n e n n g  the sfze ofthe company end oegllglble Ilabll~ty, the company has not mads provfsmns for Pod smployment benefits and other 
long term employee beneflls under Defined benetns plan 

10 00 
10390 

45 14 
(8 981 
67.74 

5 The Figures d quarter ended on 31st March, 2022 are the balanung figures between audited flgures d year ended on 31st March, 2022 and 
uneuditd figures d the Nine Months ended on 31st Decsmber, 2021. 

28.47 

549 83 

Panner 

67 74 

18 85 

FOR MOHlT INDUSTRIES LIMITED 

Narayan Saboo , &-.: ?, " ,, 
, > I-, , 

Managing Dlrector P S : ,  

(DIN:00223324) 
sum& 27th ~ a y  2022 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Current Assets 
Inventories 2365.521 2186.54 

I I 

EQUITY AND LIABILITIES , 

Equity Share Capital 
Other Equ~ty 
Total Equity 

Non-Current Llabllltles 
Financial Liabilities 

Borrow~ngs 
Other Financial Liabilities 

141 5.7% 
2163.68 
3579.44 

Provisions 
Deferred Tax tiabil~ties (Net) 
Government Grants 
Other Non-Current Liabilities 
Tntal Nnn-C~~rrnnt Liahilitinn 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIATES 

1415 76 

1 565 59 
2981.35 

1611 08 

Current Llabllltles 
,F~nanc~al L~abilities 

Borrowings 
Trade Payables 
Other F~nanc~al L~ab~ l~ t~es  

Other Current L~abilit~es 
Provisions 
Current Tax Liabilities (Net) 
Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

Chartered Accoun 
Flrm Reglstratlo 

w-s4 
(Rajendra Ratan 
Partner 
Membership No. 
Surat, 27th May 

1250.06 

179.95 
10 34 

1801.37 

FOR MOHIT INDUSTRIES LIMITED 

200.1 7 
23.11 

1473.34 

3602.92 
607.07 
0.60 

44 38 

20 72 
4275.68 
6077.05 
9656.49 

Narayan Sabao 
Managing Director 
{DlN:00223324) 
Surat, 27th May 2022 

3804 89 
463.70 

0.60 
61.37 

32.72 
4363.28 
6836.62 
8817.96 



Standalone Gash Flow Statement for the year ended on 31st March, 2022 
(T in Lakhs) 

Net Profit before tax 
ADJUSTMENTS FOR: 
1 Depreciation & Amortization 
2 (Profit)lLoss on Sale of Fixed Assets 
3 Interest Received Classified as Investment Cash Flows 
4 Amortization of Government Grants 
5 (Profit)lLoss on Sale of Investments 

ADJUSTMENTS FOR: I I 1 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

I (Increase) 1 Decrease in Trade Receivables 
2 (Increase) I Decrease in Other Assets 
3 (Increase) 1 Decrease in Inventories 
4 Increase I (Decrease) in Trade Payable 
5 lncrease I (Decrease) in Other Financial Liabilities 
6 lncrease I (Decrease) in Other Current Liabilities 

150.54 1 242.56 / 

CASH GENERATED FROM OPERATIONS I (e5.6r 11 219.20 1 
1 Income Taxes Paid 
NET CASH FROM OPERATING ACTIVITIES 

CASH FLOW FROM INVESTMENT ACTIVITIES 
1 Payment for Property, Plant & Equipment 
2 Sale of Property, Plant & Equipments 
3 (Increase) l Decrease in Loans & Deposits 
4 (Increase) l Decrease in Investments 
5 Interest & Dividend Received 
NET CASH USED IN INVESTMENT ACTIVITIES 

. CASH FLOW FROM FINANCING ACTIVITIES 
1 Increasel(Decrease) in Working Capital from Bank 
2 Increasel(Decrease) in Term Loans 
3 Proceeds from Unsecured Loans 
NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE IN CASH & CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS (OPEN1 NG) 

CASH AND CASH EQUIVALENTS ICLOSING) 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIATES 
Chartered Accountan 
Firm Registration N 

Bb4 (Rajendra Ratanlal 

Partner 
Membership No. 044393 
Surat, 27th May 2022 

FOR MOHlT INDUSTRIES LIMITED 

I" ;,;, ?, ; 
t :.A' . ; ;;?I 

> . Y , +  
0 -  .. 
3 ... k Marayan Saboo 

*, ii 
j'"q, A > c 5  Managing Director 
:" ? >.$/ ., K? ?b ,',a,,: ,, ,&"> $:$ - :. , p 

,<b , -:+ , - , , r 5% :/, 
(DIN:OO223324) 

..$ 'tq ?. . -2 A.*4 

,-< * Surat, 27th May 2022 
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Independent Auditor's Report 

To 
Board of Dircctnrs of Mohit Industries Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We havc audited thc accompanying statement of quarterly and year to date consolidated financial results of 
Mohit Industries Limited ("the Parent") and j ts associates (the Parent Company and its associates together 
referred to as ''the Group") for the quarter and for the year ended 31 March 2022 ("the Statement"), attached 
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 o f  the SEBl 
(l,isting Obligations and Disclosure Requirements) Regulations, 20 15, as amended ("Listhg Regulations"). 

In our opinion and to the best of ow information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements and the other financial 
information of the subsiditdries, associates and joint ventures, the Statement: 

i. includes the results of the following entities: 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

Sl. 
No. 
1 
2 

iii. except for ihe eflecls of the mailer described in the BoLsis, for Qualijied Opinion secrion ofour report, 
gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the consolidated net loss and other comprehensive income and 
other financial information of the Group for the quarter and for the year ended March 3 1 ,  2022. 

Basis of Qualified Opinion 

Name of Entities 

Moh it Yarns Limited 
- . . A A . . , . - - -. . . . - , - . - - . . 

Mohit Overseas Limited 

The Holding cornpuny haas not provided for Post-EmpIoymcnt atnenejts and other long w i n  employee benefils 
ander Defined BeneJEE Plans on uccruaE basis hut provides the some us and when they hecome dz4eJur puynaenl. 

1 employee henejits under &#held 
Benejit Plans constitutes a departure from Ind AS - 19 on there 1,s MO actuarial report or 
basis of calculation mailable with the management of su t Benejits and other long berm 

Nature of 
Entities 

Associate 

Associate 

Country of Incorporation 

Jndia - ."" --- - 
Tndia 
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employee benefits, t k  quuntum of deviation cannot be mcertcrined. The Cunapuny's records indicdle ~hut had 
management ji>llo~ved lhe melhod acct>unling w,s per Ind AS - 19, lhen employee bene$l expense would have 
i~creused and correspondingIy Prrvit Jar ihe period would have reduced. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1O) of 
the Companies Act, 20 13. Our responsibilities under those Standards are firrther described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code o f  Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICM's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to pmvide a basis for our qualifjed opinion. 

Management's and Board of Director's Responsibilities for the Consolidated Financial Results 

Thc Statement has been prepared on the basis of the consolidated financial results. The Parent Company's 
Board of Djrectors are responsible for the preparation and presentation of the Statement that give a true and fair 
view of thc nct profit and othcr comprchcnsivc incomc and other financial information of the Group in 

accordance with the applicable accounting standards prescribed under section 1 33 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with the 
I,isting Regulations. The respective Board of Directors of the companjes jncluded in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities: selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are fiee from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Parent Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the co~npanies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing 
the financial reporting process of the Group and of its a ntures. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial resu tts as a 
whole are free from material misstatement. whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detcct a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidaied annual financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate lo provide a basis for our opinion. The risk of not detecting a 
material inisstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrcpresentatians, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the coinpany 
has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness o f  accounting estimates 
and related disclosures in the consolidated financial results made by the Management and Board of 
Directors. 
Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 
tlls requirements specified under Regulation 33 of the 1,isting Regulations. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained? whether a material uncertainty exists related to 
events or conditions that ]nay cast significant doubt on the appropriateness of this assumption. I f  we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. Horvever, future events or conditions may cause the Company to cease to continue as a 
going concern. 
Evaluate the overall presentation, structure and content of the ccrnsolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the underlying 
transactions and events in a manner that achieves fair 
Perform procedures in accordance with the circui SEBI under Regulation 33(8) of the 

Listing Regulations to the extent applicable. 



RAJENDRA SHARMA & ASSOCIATES - .... .. . - ' 3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob: 9825793891,9426777024 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the 
Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Consolidated Financial Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
eRect of any identified misstatcmcnts in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company and such other entities included in the 
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant cthical 
requirements regarding independence, and to communicate with them all relationships and other matiers that 
may reasonab ty be thought to bear on our independence, and where applicable, related safeguards. 
Other Matters 

?'he Statement includes the results for the quarter ended 3 1 " March 2022 being the balancing figure bctween the 
audited figures in respect of the f u l l  financial year ended 3 IS' March 2022 and the published unaudited year to 
date fjgures up to the third quarter of the current financial year, which were sub+ject to limited review by us, as 
required under the Lisling Regulations. 

For RAJENDRA SHARMA & ASSOCIATES 

ered Accountants 

Membership No. : 044393 

Surat, 27'" May, 2022 



MOHlT INDUSTRIES LIMITED 
CIN L17119GJ 1991PLC015074 

Regd. Office: A1601-B, International Trade Centre, Majura Gate, Rlng Road, Surat 395002, Gujarat, India 
Ph: (0261) 2463261 162163 Fax: (0261) 2463264 Emall contact@moh~tindustries corn 

Statement of Audited Consolidated Financial Result for the Quarter and Year ended on 37st March.2022 
(Rs. in Lakhs) 

Cost ot rr1ater:als crrt?surned 
F'urihases ~f Stock-m-Tiade 
c;Fenges in ~nven;ories G? if8nrshi.d guods, Stock in 

V 

2 7ti8 22 
17.42 
163.96 

Trade an0 w r k  ~n-aroumss 
EmplclyPe beclefits expense 
F'inance costs 
r)eprr?ciatlon and arnottit;tior~ expense 
Other expenses 

Tob l  expenses (WJ 
Pro3v(loas) befnre excepti,4i~raal items and t a x  (1. IV) 

Vill 
fX 

X. 

XI 

XI1 
Xll! 

3,104.66 

7.74 

25.89 

9.01 

(4 02) 
20.90 

Prior Per~od I!erirs 
Profit i (Loss) Bafoi-e Tax 
Tax expense 
( 9 )  Current tax 
(2) Deferrec: ?ax 
Profit (Loss) far the period from contir~uing 

YI'V 

E t i )  Itews that wiil RE reciassified m ~ rc5Z  ur loss 
,., 
i!!! Income tax relatir~g ta items that will ne reclassified I 

244 27 
: $ a  23 
03 00 

543 a? 
3,680.98 

25.89 

Tax crpwse of d:$r;cr~t~nued operations 

P~r>fifjtl(ias;s) lrorr~ Disrurrti~ued up~-r~:iunz (alteriax) 
FrofifJ({~;s~) 131 tbe perrod aiter tax 
Sha% 3f Prafit(Loss) of Assoc~ates 
Pl~fitj{:338) for tile period <Xl+XII) 
Pro3tl;Loss) attriuutable ta kon Cn~rtrnllmg Interest 
Prcrfiif<;ussj attributable to Owr~ers of the Parent 

Eq:~~ty lnstrujirents valued at I'a~r Value 'Tnrcclgri OCI 
Snars 'r? i!CI fi? Associates 
(il) Inwrrre li?x reldtlng t~1 ltems that will not ne 
wC:sss;fiec to orrlf~t or loss 

3,968 55 
281 04 

(1 07.22) 

(1 6.26) 

1 44 

(5.40) 
(1 2.30) 

Other Corrlprehensive Incume 
k i!) I:~I:I~ that will not be reclassitird to prof~t nr loss 

164.99 
99.64 
66.71 

741.85 
4,385.53 

(1 6 26) 

20.90 
(18.98) 

I .92 

1 92 
t 

527 01 
4,531 38 

XV 

12.549 12 
63349 

(1 75.60) 

261.68 

45 14 

1 30 
215.24 

<W: 

11,007.44 
282.40 
(35.99) 

259 16 
140 28 
46.03 

678.97 
5,166.51 

251.68 

(12.30) 
2.41 

(9.89) 

(9.89) 

42 44 

3,272 13 

'?n profit or lass 
Totai Cnnrprehensiw !:)come bi the pe~iocf (XI!I+Xlb/) 
(Comprls:r:g Plafit (Lossjand Ottier Comprehensive 
iilCG!ne To!' the periarlj 
Totn! Coinprehe~~siv~ Income athbuiablr: to 

36.23 

27.98 
(20 22) 

28.47 

( 1  ) Basic 
(2) Ciilbted 
Ezrvngs per eqt:iv share (for c~scontirrued operatLon) 

760.21 
51 8.09 
263 14 

2,402.30 
14,%50.75 

35.92 

103.92 

45 14 
(8.98) 
67.74 

215.24 
0.39 

225.63 

215 63 

(1 65) 
338 84 

5,060.31 

681.24 
555.38 
244.70 

2,290.79 
15,025.96 

98.92 

0.02 
0.02 

28.47 
(1 6.04) 

't2.43 

22.43 

569 63 
7,867 28 

3,304.67 

67 74 
0 97 

68 72 

68 72 

1885 
1,933 79 

(0.07) 
(0.07) 

552.82 

I .53 
I .53 

, 8,449.34 2,021.35 

0.09 
0.09 

0.49 
0.49 



NOTES:" 
1 The above Audited Consolidated Financial Results for the Quarter and Year ended 31st March. 2022 were reviewed by the Audit 

Comm~ttee and thereafter approved at the meet~ng of the Board of D~rectors of the Company held on 27th May 2022 

2 The Company's Management, pursuant to Ind AS 108- Operating Segments, has concluded that the company has only one 
reportable segment i.e Textile. Accordmgly, Segment wlse disclosures requirement is not applicable to Company. 

3 Particulars of associates: 
(i) Mohit Overseas Limited,(ii) Mohit Yams Limited 

4 Wth reference to auddofs qualification in audit repoff dated 27th May 2022 , the board IS of the opinion that fhe Provision for Post 

Employment Benefrts and other long term employee benefits are determined on the basis of actuarial Valuation Method 8, technique 
prescribed in the Ind-AS. The company has decided to pay the Post Employment Benefits and other long term employee benefits as 
and when they become due as the amount IS neglrgtbie and 1s not going to make any impact on the financial Posrtron of the 

company Considering the srze of  the company and negligible liability, the company has not made prov~sions for Post employment 
benefits and other long term employee benefits under Defined benefits plan. 

5 The Figures of quarter ended on 32st March, 2022 are the balancing figures between audited figures of year ended on 31 st March, 
2022 and unaudited figures of the Nine Months ended on 31 st December. 2021 

As per our Audit Report Attached 
For RAJENDRA 
Chartered Acc 

Membership No. 
Surat, 27th May 2 

'ES FOR MOHlT INDUSTRIES LIMITED 

Narayan Sabeo 
Managing Director 
(01#:00223324) 
Surat, 27th May 2022 



MOHlT INDUSTRIES LIMITED 
CIN L17119GJ1991PLC015074 

Regd. Office: A1601-3, International Trade Centre, Majura Gate, Ring Road, Surat 395002, Gujarat, India 
Ph: (0261) 2463261 162163 Fax: (0261) 2463264 Email : contact@rnohitindustries.com 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
(Rs. In Lakhs) 

Particulars I As at 31st March 2022 1 As at 31st March 2021 
(Audited) 

Non-Current Assets 
Property, Plant and Equipment 
Capital Work-in-Progress 
Other Intangible Assets 
Investment Properties 
Financial Assets 

Investments 

Current Assets 

(Audited) 

Loans 
Other Non-Current Assets 
Total Non-Current Assets 

2,181.11 

1.77 
76.73 

1 1,478.74 

2,42 1.46 

2.61 
78.73 

2,605.32 
120.01 
21.63 

13.879.99 

Inventories 
Financial Assets 

Trade Receivables 
Cash & Cash Equivalents 

3.15 
20.82 

5.130.09 

Other Bank Balances 
Loans 

Other Current Assets 
Total Current Assets 

Total Assets 

Non- Controlling Interest 
I I 

2,365 52 

1,931.04 
10 52 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 
Other Equity 
Total Eauitv 

2,186.54 

1,750.74 
25.64 

0.44 
833.06 
861.84 

6,002.42 
19,882.41 

19.79 
1,242.77 

837.09 
6,062.57 

11,192.65 

1,415.76 
12,389.60 
13.805.36 

Liabilities 
Non-Current Liabilities 
Financial Liabilities 

Borrowings 
Deferred Tax Liabilities (Net) 
Government Grants 
Total Non-Current Liabilities 

1 -41 5.76 
3,940.28 
5.356.04 

Current Liabilities 
Financial Liabilities 

Borrowings 
Trade Payables 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIATES 

1,611.08 
179.95 
10.34 

1,801.37 

Other Financial Liabilities 
Other Current Liabilities 
Current Tax Liabilities (Net) 
Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

Chartered Acc 

Membership No. 

1,250.06 
200.17 
23.11 

1,473.34 

3,602.92 
607.07 

FOR MOHIT INDUSTRIES LIMITED 

3,804.89 
463.70 

0.60 
44.38 
20.72 

4,275.68 
6,077.05 

19,882.41 

Narayan Saboo 
Managing Director 
(DlN:00223324) 
Surat, 27th May 2022 

0.60 
61.37 
32.72 

4,363.28 
5,836.62 

11 ,I 92.65 

Surat, 27th May 2022 



Consolidated Cash Flow Statement for the vear ended on 31st March. 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extra-ordinary items 

ADJUSTMENTS FOR: 
1 Depreciation & Amortization 
2 Interest Received Classified as Investment Cash Flows 
3 Amortization of Government Grants 
4 Loss on Disposal of Fixed Assets 
5 ProfiU(Loss) on sale of Investments 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 150.54 

ADJUSTMENTS FOR: 

1 (Increase) 1 Decrease in Trade Receivables 
2 (Increase) / Decrease in Other Assets 
3 (Increase) / Decrease in Inventories 
4 Increase / (Decrease) in Trade Payable 
5 Increase / (Decrease) in Other Financial Liabilities 
6 Increase / (Decrease) in Other Current Liabilities 

CASH GENERATED FROM OPERATIONS 

1 Income Taxes Paid 
NET CASH FROM OPERATING ACTIVITIES 

CASH FLOW FROM INVESTMENT ACTIVITIES 

? Payment for Property, Plant & Equipment 
2 Proceeds from Sale of Property Plant & Equipment 
3 Payment for Purchase of Investments 
4 Proceeds from sale of investments 
5 (Increase) / Decrease in Loans & Deposits 
6 Interest and Dividend Received 
NET CASH USED IN INVESTMENT ACTlVlTtES 

CASH FLOW FROM FINANCING ACTIVITIES 

I NET INCREASE IN CASH 8 CASH EQUIVALENTS 

1 increase/(Decrease) in Working Capital from Bank 
2 Increase/(Decrease) in Term Loans 
5 Proceeds from Unsecured Loans 
NET CASH FROM FINANCING ACTIVITIES 

I CASH AND CASH EQUIVALENTS (OPENING) I 25.64 1 67.32 1 

(878.78) 
51 6.33 
521.50 

For RAJENDRA SHARMA & ASSOCIATES 

(3.1 8) 
525.81 
(706.32) 

I 

Chartered Accountan- 
Firm Registration 

159.05 1 (1 83.70) 

CASH AND CASH EQUIVALENTS (CLOSING) 

(Rajendra Rata~ 
Partner 
Membership No. 0443- 
Surat, 27th May 2022 

10.52 1 25.64 

FOR MOHlT INDUSTRIES LIMITED 
As per our Audit Report Attached 

@".".,"y; .: . , 
2" p x  4 :qh>~,;>$*;\,. ;,>,&y$ <"*A....~ *- .,*:,.. ..P- %>>:<,:;'- 

,?<i+ ;:$ v,..,7t 
;,:<,+f 5 ".' .,, ., 
!? ,i, j -<< $ 

Narayan Saboo 
,; x::"p. 
: ,';,.%, ,B Managing Director 

< <,,,,. ,,, -' I.&. . 
>> ,, ,</.,,>,. .< ..>. qJ:+$ 2' 

y, - j/. < -! ,, ;.> y',,,?" 
(DlN:00223324) 

r' .. ,. <., , , .  

- , ,  , j , , .'. Surat, 27th May 2022 



MOHIT INDUSTRIES LIMITED 
AN IS0 9001:2015 CERTIFIED COMPANY 

1 Statement on impact of Audit Qualifications (for audit report with modified opinion) on Standalone I 
1 Financial Statements for the financial year ended on March 3i ,2022 I 

Pursuant to Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 201 5 
(Rs. In lakhs) 

I. I SI I Particulars I Audited figures (as I Audited figures 
reported before 1 (audited figures 1 adjusting for after adjusting for 

1. 
2. 
3. 
4. 
5. 

Any other financial item(s) (as felt appropriate 
by the management) 

6. 
7. 

Turnover I Total income 
Total Expenditure 
Net Profit after tax 
Earnings Per Share 
Total Assets 

1 I a. Details of Audit Qualification: Qualified Opinion as reported in Auditors' Report dated May 27, / 

. . . . . . . . . . . . . 

I I ! I 

2022 on Standalone Financial Statement of the company for the year ended March 31, 2022: 
(Basis of Qualified opinion) 

The company has not provided for Post Employment Benefits and other long term employee 
benefitsunder Defined Benefit Plans on accrual basis but provides the same as and when they become 
due for payment. This method of accounting of Post Employment Benefits and other long term 
employee benefifs under Defined Benefit PIans is in deviation with lnd AS - I 9  on Employee Benefits. 
As there is no actuarial report or basis of calculation available with the management of such Post 
Employment benefifsand other long term employee benefits, the quantum of deviation cannot be 
ascertained. I f  the company had folio wed the method of accounting as per Ind AS - 1 9, then employee 
benefit expense would have increased and correspondingly Profit for the period would havereduced. 

qualification) 
16986.97 
16958.50 

28.47 
0.20 

9656.49 
Total Liabilities 

II. 

This has been subject matter of qualificaton in the 
continued till the auditor report for the financial year 
d. For Audit Qualification(s) where the impact is quantified by 

qualification) 

N.A. (As it is not 
possible to 

quantify the effect 
of qualification) 

6077.05 

Audit Qualification 

Net Worth 

e. For Audit 
Qualification(s) 
where the 
impact is not 
quantified by 
the auditor: 

3579.44 

I. Management's estimation on the impact of audit qualification: N.A 

II. If management is unable to estimate the impact, reasons for the same: "The 
Board is of the opinion that the Provision for Post Employment Benefits and 
other long term employee benefits are determined on the basis of actuarial 
Valuation Method & technique prescribed in the Ind-AS. The company has 
decrded to pay the Post Employment Benefits and other long term employee 
benefits as and when they become due as the amount is negligible and is not 
going to make any impact on the financial Position of the company. 
Considering the size of the company and negligible liability, the company has 
not made provisions for Post employment benefits and other long term 
employee benefits under Def~ned benefits plan" 

CIN No. : L17119GJ1991PLC015074 
N601 B, International Trade Cenbe, Majura Gate, Ring Road, Surat-395 002. 

Phone : 2463261, 2463262, 2463263 FAX : -1-91 - 261 - 2463264 
E-mail : contact@mohitindustries.com Visit us : www.mohitindustries.com 



MOHIT INDUSTRIES LIMITED 
AN IS0 9001:2015 CERTIFIED COMPANY 

Ill. Auditors' Comments on (i) or (ii) above: The Company has not provided for 
Post Employment Benefits and other long term employee benefits which is 
required as per Ind AS - 19. As the company has not taken any Actuarial 
valuation report on the same, it is not possible to quantify the effect of the 
qualification. 

Ill. 
I 

Signatories: 
Narayan Saboo (Managing Director) 

Manish Saboo (CFO) 

For Rajendra Sharma & Associates 

01 
Sachin Jain (Audit Committee Chairman) 

Membership No.044393 
Place: Surat 
Date: 2710512022 

+WL'L"W& 
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MOHIT INDUSTRIES LIMITED 
AN IS0 9001:2015 CERTIFIED COMPANY 

) Statement on impact of Audit Qualifications (for audit report with modified opinion) on Consolidated I 

II. I Audit Qualification 

~inancial Statements for the'financial year ended on March 31, 2022 
Pursuant to Regulation 33 of the SEBl (LODR) (Amendment) Regulations, 2015 

(Rs. In Iakhs) 

a. Details of Audit Qualification: Qualified Opinion as reported in Auditors' Report dated May 27, 
2022 on Consolidated Financial Statement of the company for the year ended March 31,2022: 
(Basis of Qualified opinion) 

The Holding company has nof provided for Post Employment Benefits and other long term employee 
benefits under Defined Benefit Plans on accrual basis but provides the same as and when they become 
due forpayment. This method of accounting of Post Employment Benefits and other long term employee 
benefits under Defined Benefit Plans is in deviation wifh Ind AS - I 9 on Employee Benefits. As there is 
no actuarial repor! or basis of calculation available wifh the management of such Post Employment 
Benefits and other long term employee benefits, the quantum of deviation cannot be ascertained. If the 
company had followed the method accounting as per Ind AS - 19, then employee benefit expense would 

SI 
No. 

1 
2. 
3. 
4. 
5. 
6. 
7. 

have increased and correspondingly Profit for the period would have reduced. 

Audited figures (as 
repmted before 

adjusting for 
qualification) 

16986.97 
16974.54 

12.43 
0.09 

19882.41 
6077.05 
13805.36 

Particulars ' 

Turnover I Total income 
Total Expenditure 
Net Profit after tax 
Earnings Per Share 
Total Assets 
Total Liabilities 
Net Worth (inclusive of minority interest) 

b. Type of Audit Qualification : Qualified Opinion 
c. Frequency of qualification: 
This has been subject matter of qualificaton in the auditots report since the year 2007 and has continued 
till the auditor report for the financial year ended on the 3Ist March, 2022. 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: M.A 

Audited figures 
{audited figures 

after adjusting for 
qualification) 

N.A. (As it is not 
possible to 

quantify the effect 
of qualification) 

8. Any other financial item(s) (as felt appropriate 1 1 by the management) 

II. If management is unable to estimate the impact, reasons for the same: "The 

CIN No. : L17119GJ1991PLCO15074 
B, International Trade Cenbe, Majura Gate, Ring Road, Surat-395 002. 
hone : 2463261,2463262,2463263 FAX : +91- 261 - 2463264 

E-mail : contact@mohitindustries.com Visit us : www.mohitindustries.com 



MOHIT INDUSTRIES LIMITED 
AN IS0 9001:2015 CERTIFIED COMPANY 

CIN No. : L17119GJ1991PLC015074 
A1601 By International Trade Cenbe, Majura Gate, Rng Road, Swat395 002. 

Phone : 2463261, 2463262, 2463263 FAX : +91 - 261 - 2463264 
E-mail : contact@mohitindustriesescom Visit us : www.rnohitindustries.com 

III. 

it is not going to make any impact on the financial Position of the company 
Considering the size of the company and negligible liabil~ty, the company has 
not made provisions for Long term employee benefits & Defined benefits plan" 

Ill Auditors' Comments on (I) or (~i) above: The Holding Company not prov~ded for 
Post Employment Benefbts and other long term employee benefits wh~ch is 
required as per Ind AS - t9. As the company has not taken any Actuarial 
valuation report on the same, it is not possible to quantify the effect of the 
qualification. 

Signatories: 
Narayan Saboo (Managing Director) 

Manish Saboo (CFO) 

Sachin Jain (Audit Committee Chairman) 

Partner 
Membership No.044393 
Place: Surat 
Date: 2710512022 


