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Kind Attn.: The Manager, Listing Dept. Kind Attn. : Department of Corporate Services 

Ref.: Our Letter No. SEC/1607/2021 dated 16th July, 2021 

Sub. : Outcome of Board Meeting and submission of Standalone & Consolidated Un­
audited Financial Results of the Company for the First Quarter and Three Months ended 

30th June, 2021 (2021-22) 

Listing Regulation : Reg. 30, 33 & all other applicable Regulations, if any, of the SEBI 
(LODR) Regulations, 2015, as amended from time to time. 

Dear Sir, 

The Board of Directors of the Company at its meeting held today, i.e. 2th July, 2021 have 
transacted and approved the Standalone and Consolidated Un-audited Financial Results of the 
Company for the First Quarter and Three Months period ended 30th June, 2021 of the Current 
Financial Year 2021-22. 

In this connection, we are e-filing herewith the following: 

1. Copy of the Standalone Un-audited Financial Results of the Company for the First 
Quarter ended 30th June, 2021 of the Current Financial Year 2021-22 (Annexure -1). 

2. Copy of the Consolidated Un-audited Financial Results of the Company for the First 
Quarter ended 301h June, 2021 of the Current Financial Year 2021-22 (Annexure - 2). 

3. Copy of the Limited Review Report of the Statutory Auditors of the Company, M/s. C N K 
& Associates LLP, Mumbai, on the above Un-audited Financial Results, both on the 
Standalone and Consolidated (Annexure - 3). 

The same is also available on the Company's website at www.apar.com. 

The Board meeting commenced at 11 :30 hours {IST) and concluded at 12.45 hours (IST) 

You are requested to kindly take note of above and bring the same to the notice of investors 
and members. 

Thanking you, 

Yours faithfully, 
For APAR Industries Limited 

(Sanjaya Kunder) 
Company Secretary 

Encl. : As above 
APAR Industries Limited 
Corporate Office: APAR House, Corporate Park, V N Purav Marg, Chembur, Mumbai 400 071, India 
+91 22 2526 3400/ 6780 0400 corporate@apar.com www.apar.com 

Regd Office: 301/306, Panorama Complex, RC Dutt Road, Alkapuri, Vadodara - 390007, India 
+91 265 6178 700/6178 709 apar.baroda@apar.com www.apar.com CIN: L91110Gj1989PLC012802 
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STATEMENT OF STANDALONE UNAUDITED FINAl-lCIAL RESULTS FOR THE QUARTER ENDE D 30THJUNE, 2021 

(~ in croro) 

Stondolono 

Sr. Por.iculars 3 montho ondod Financial year 

No. onc!ed 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 

Roviowad Noto 8 Roviewed Audited 

i Sales Income 1,603.06 1,786.31 1,210.35 5,932.40 

ii Other Opcra:ing Income 6.56 4 .73 7 .88 28.42 

1 Total Revenue from operorlons 1,609.62 1,791.04 1,218.23 5,960.82 

2 Other income 12.83 11 .89 2.76 25.77 

· 3 Total Income {1+2) 1,622.45 1,802.93 1,220.99 5,986.59 

4 ExpcnSO$ 

(a) Cos! of materials consumed 1,296.7'1 1,479.08 732.26 4,373.73 

(b) i'urchases of s1ock-in·trade 28.26 32.79 9.91 78.97 

(c) Changes in inventories of finished goods, work·in·progres.s end •lock-in·1rado (115.12) (145.75) 239.97 39.09 

(d) Employee benefits expense 40.75 40.19 3B.36 150.43 

(e} Fin.nee costs 36.69 20.89 45.28 129.24 

(ij Dcprccialicn and arnort~ation expense 21.40 21 .59 20.76 84.87 

lg) Other expenses 248. 26 292.53 162.31 945.56 

Total oxponsos 1,556.98 1,741.32 1,2.48.85 5,801.89 

5 Profit boforo t;ix (3-4) 65.47 6 1.61 (27.86) 184.70 

6 T;ix oxponso 

(a) Current Tax 16.77 20.43 51 .43 

(b) Deferred Tax 0 .04 (4.48) (7.19) (4.07) 

(c} foxes of earlier years 0 .52 0 .52 

7 Profit for tho period (5·6) 48.66 45.14 (20.67) 136.82 

·a O!her comprehe nsive incomo [OCI] 

{A) Items that will not be racl:issifiod to profit or loss 

(i) l!ems lhol will not be reclassified !o profil or loss 0 .18 o.n (0.29) 0 .73 

(ii) Income lax rololing lo item< th~t will nol be rcckrssifiod lo profit or loss (0.04) (0.19) D.o7 (0.18) 

(BJ ltoins that will bo rodossified to p rofit or lo"" 

(i) Homs lnal will be reclassified 10 profit or lo~• 5.32 23.83 75.72 105.63 

(ii) tncorr.c lax relating to i!ems 1hat will bo reclassified to profit or loss (1 .34) (6.00) (18.80) {26.38) 

Othor comprehonsiv<1 Income (OCI) 4 . 12 18.41 56.70 80.00 

9 Total comprohon~ivo income for the poriod/yonr (7+8) 52.78 63.55 36.03 216.82 

10 Paid ·up cquily ~hare capilal (Faco value of the share~ 10 each) 38.27 38.27 38.27 38.27 

11 R;osorvos axcluding Revolu;i1ion Reserve 1,267.49 

12 E~rning• Per Sh;ire (EPS) (~) 

· Bosic and D:luied 12.72 11.80 (5.40) 35.75 

- - - - ----------------------------



UNAUDITED STANDALONE SEGM ENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

UNDER REGULATION 33 OF THE LISTING REGULATIONS 

FOR THE Q UARTER ENDED 30TH JUNE 2021 

(t in crore) 

Standalono 

Porticulo>rs 3 month~ anded Financial year 

30.06.2021 3 1.03.2021 30.06.2020 31.03.2021 

Reviewed Note 8 Roviowod Audited 

Segment Revenue 

Conductors 679.SJ 836.57 705.10 2,908.03 

Tr;rnsformor ;ind Spoclality Olis 631.75 610.03 281.02 1,936.41 

Powor/Telecom Cable 399.76 442.58 249.57 1,269.44 

0 1hors 10.57 13.21 2.88 42.95 

Total 1,721.61 1,902.39 1,238.57 6,156.83 

l ess: 1ntor-So5mont Rovenue 111.99 111 .35 20.3.\ 196.01 

Gro~~ s.,!os/ Income from oporntlons 1,609.62 1,791.04 1,218.23 5,960.82 

St19mont Rosu!ts boforo flnance cost~ and tax 

Concluders 18.65 (8.92) 16.07 68.34 

Transformer <Jnd Speciality Oils 10.n 92.93 4.26 235.63 

l'owerfiolecom Cabla 18.67 7.67 1.81 32.80 

Othon 0.56 0.73 (0.46) 3.46 

Tot.:il 108.59 92.41 21.68 340.23 

Loss : fin:inco co:lts 36.69 20.89 45.28 129.24 

: Unallocablu oxpondituro {net of incomo) 6.43 9.91 4 .26 26.29 

Profit bofor-0 t;ix 65.47 61 .61 (27.86) 184.70 

Segment Assets 

Conductors 2,027.26 2,084.72 1,609.07 2,084.72 

Transformer .:ind Spociality Oils 1,383.58 1,213.00 936.40 1,213.00 

Power/Telecom Cublo 1,219.12 1,164.60 1,128.01 1,164.60 

Olhors/Unullocable 437.21 203.06 155.64 203.06 

Tota! 5,067.17 4,665.38 3,829.12 4,665.38 

Segment Liabilitios 

Conductors 1,651.00 1,570 .20 1,462.51 1,570.20 

Transformer and Spociality Oib 1,022.13 782.66 509.63 782.66 

Power/Telecom Cablo 742.21 722.03 478.36 722.03 

Othors/Unalloc.-.bltt 1,651 .83 1,590 .49 1,378.62 1,590.49 

Total S,067.17 4,665.38 3,829.12 4,665.38 



Notos:· 

1) This .iarement has been prepared in accordance wi1h the Companies {Indian Accounting Slandards] Rules, 2015 {as amended) !Ind AS), pr~sc ribed under 

s•clion 133 of the Companies Act, 2013 and orher recognised accounting practices and policies to the mclent applicable. 

2) The above star.dalone financial resuhs were reviewed by the Audi! Committoe of Directors and approved by the Board of Directors al their meeting held on 27th 

July, 2021. The St.:itutory Auditor:; have carried our a limiled review of 1he above stnndalonc results for the quarlcJr ended 30th June 2021 ond have issued an 

unmodiiicd OFinion on the said fin;incial resulb. 

3) The Company has assessed lhe possible impact of COVID·19 on its fi nancial slalemonls based on lhe internal and eX1emal information available up to the dale of 

appro\'al of these financial results and concluded no adjustment is required in these results. Based on its assessment of business / economic conditions, the 

Company e•pecrs to <ecover 1he carrying v.i lue of its assets. The Company will continue lo evaluate lhe pandemic relered uncenainty arising from the on-going 

:;ccond w;:rve and will continue to assess it~ impac..t. 

41 The Company h<is been listed as an approved Vendor with Roseatch Designs and Standard Organization !ROSO) of lndion Ra ilwa~. During tho FY 2021, RSDO 

hils dclistcd rhc Company from its list of approved vendors from manufoc!ure and supply of join! less Hard Drawn Grooved Copper Contact Wire IHDGC conlact 

wirel 107 sqmm for a period of 1 year vide !hair letter dated March 30, 2021 on th~ ground that the Company has not purchased tho raw material from !heir 

approved vendor. Funher, on delisling, CORE has withheld Compony's dues lo rhc cxtcnl oft 38 crores. 

The Co.11pany's Appeal lo ROSO Appellare Authority was rejected & hence Writ Petition was filed by Company in Hon'ble Bombay High Coon. i hc Hon'ble 

Bomboy l~igh Court has stayed Oolisting o<dcr. 8ased on stay order given by Mon'ble Bombay High Court, ROSO has .stayed actions culminating from Delisling 

lette1 & llOSO O tdc t. Con,equently lhe Company will bo able lo exocute oxisling orders in hand & also ponicipale in current & fulure Tenders for supply of 

HDGC wires. The arbilration proce~dings for recovery of t 38 croros is in progress. 

51 The Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity has received Presidenlial assenl. 

Tho Minislry of Labour and Employment has released draft rules for the Coda on Social Securiry, 2020 in November, 2020. However, the Code has nol been 

notified till date. The Company will assos. tho impac1 ;ind its evaluation onco tho subject rulos are nolified and will give appropriate lmpad in ils financial 

slatcmenls in lhe pcriod in which, 1hc Code becomes e ffective and tho related rules to determine 1he fi nancial impact are published. 

6) Oihl!ts / un~llocoted ocgmcnl liabiiilies in 1he segment informolion includes equity share capital and un•llocaled reserves excluding hedge reserve amounting 10 

< 1365.67 cr<?re as at 30th June, 2021, ~ 1316.88 crore as ~I 31st March. 2021 and { 1158.32 crore as al 301hjune, 2020. 

7[ Tho financial results of !he Company are boing forw;irdod lo tho Stock Exchanges (BSE ;;nd NSE) fot uploading on !heir respective websites and lho .ame are 

also made available on the Company's website viz., www.opar.com 

81 f igures of lhe quarter ended Jlsl March, 2021 ;;ca lho balancing liguros beiweon audilod figures in re•pecl of 1ho lull financial year and year lo dale figures up 

to the third qu~rter of the rdevunl financia l year. 

9) F ig~r~s fu r previous per iods huve been regrouped, wherever necesoary. 

Phice : Mumbai 

Date: 27thjuly, 2021 

IK shal N. Do~a/ 
Choirm:>n nd Man~· Director 

0 ; 000 080B4 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30THJUNE 2021 

(tin croro) 

Consolidated 

Sr. Particulars 3 monlhs ondod Financi:>I yo:>r 

No. ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 

Reviewed Note 8 Rev low ad Audited 
i Salos Income 1,803.06 1,897.17 1,280.91 6,359.51 

ii Oth~r Operaling Income 6.56 2.29 7.88 28.51 

1 Revenue from operaloons 1,809.62 1,899.46 1,288.79 6,388.02 

2 Olher income 12.13 9.48 2.35 22.26 

3 Total Income (1+2) 1,821.75 1,9 08.94 1,291.14 6,410.28 

4 Exponsos 

[a) Casi of malorials consumed 1,459.64 1,558.66 786.31 4,675.78 
(bl Purchases of s!ock·in·!r~d" 28 .26 32.79 9.91 78.97 
(cl Changes in inventories of finished goods, work·in·progress and stock-in4rade {122.56) (143.10) 238.84 <15.35 
{dl Employoe benefits expense 43.42 42.64 40.63 160.38 
(e) Finance cosls 38.28 22.41 47.15 136.04 
(~ Doprecialion and amortisation expense 23.92 24.06 22.81 93.44 

(g) Olher expenses 271.68 307.68 176.12 1,012.05 

Total expenses 1,742.64 1. 84 5. 14 1,321.n 6,202.01 

5 Profit before tax (3·4) 79.11 63.80 (30.63) 208.27 

6 l ax oxponso 

[a) Currcn1 Tax 16.77 20.27 51.45 
(bl Deferred Tax 0.05 (4.61) (7.56) (4.20) 

(c) Taxos of earlier years 0.52 0.52 
7 Profit bolora oh3rtt in n .. t profit (loss) of associ.,tas (5-6) 62.29 47.62 {23.07) 160.50 

Sharo on no! profit (loss) of as::ociale (0.00) (0.00) 

8 Profit for ths poriod 62.29 47.62 {23.07) 160.50 

9 Other comprehensive income (OCl) 

[A) Items that will not be reclassified to profit or loss 

{ii Ire ms thot Vlill nol be reclassified lo profil or loss 0.18 0.77 (0.29) 0.73 

(ii) lr.ccme tJx relating to items that will not be reclassified to profit or loss (0.04) (0.19) 0.07 (0.18) 

{B) lloms that will bo roclassifiod to profit or loss 

(i) l!oms tho! will bo reclassified to profrt or loss 12.37 24.72 75.95 "105.27 

(ii) h:ccmo r~x rclaring to item• that will be reclassified to profit or loss (1.34) (3.67) (18.8J) (23.52) 

Other compreh..nsivo Jncomo {CCI) 11.17 21.63 56.90 82.30 

10 Total comprahensivo incomo for t ho porlod/ year {8+9) 73.46 69.25 33.83 242.80 

Profit for the poriod/yoar attributable to 

a) Owners of 1he Company 62.29 47.62 {23.07) 160.50 

b) Non-Conlrolling lnlercst 

Other compr.,h.,nsive income ottributablo to 

a) Owners of the Company 11 .17 21.63 56.90 82.30 

b) Non-Controlling lnroresl 

Total comprohensivo incomo :>tt ribut .. blo to 

o) Owners of 1he Company 73.46 69.25 33.83 242.80 

b) Non·Con1tollin9 lnrcr.,st . 

11 Paid-up equity share copital (Face v•lue of lhe sharo ~ 10 each) J S.27 38.27 38.27 38.27 

12 Rsserves excluding Rcv~luarion Reserve 1,370.93 

13 E:irningt Por Shara (EPS) (~) 
-~.::w / . B•oic and Dilu1ed -: :,, ... ,S<)C: ... 16.28 12.44 (6.03) 41 .94 

l .1·· I~ 
f MUiVll3AI ~ 



UNAUDITED CONSO LIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

UNDER REGULATION 33 OF THE LISTING REGULATIONS 

FOR THE QUARTER ENDED 30TH JUNE 20 21 

(t in croro) 

Consolidatod 

Particulars 3 months ondod Financinl yonr 

30.06.2021 31.03.2021 30. 06.2020 31.03.2021 

R .. vi<1wt1d Noto 8 Roviowod Auclitod 

Segment Rovenue 

Conductors 679.53 836.58 705.09 2,908.03 

Transformor nnd Spocinlity Oils 831 .74 718.66 351.58 2,363.83 

Powor/Telocom Cablo 399.76 442.65 249.57 1,269.51 

Olhor: 10.58 13.21 2.88 42.95 

Total 1,921.61 2,011.10 1,309.12 6,584.32 

Loss: lntor-S.,5munt Rovenuo 111.99 111.64 20.33 196.30 

Gro:;s SOJ(os/ lntomo from operations 1,809.62 1,899.46 1,288.79 6,388.02 

Sogmont Re:ults boforo finnnco costs and tax 

Conductors 18.95 (9.92) 14.57 68.00 

T r"nsformur ond Spuckility Oils 85.63 97.62 4.86 266.33 

Powur/Telecom Cobio 18.67 7.67 1.81 32.80 

Other: 0 .56 0 .74 !0.46) 3.46 

Totnl 123.81 96.11 20.78 370.59 

Loss: FimJnco ccS't:; 38.28 22.41 47.15 136.04 

: Unallocablo expenditure (not of income} 6.42 9.90 4.26 26.28 

Profit boforo tnx 79.11 63.80 (30.63) 208.27 

So9mont A:sob 

Conductors 2,035.13 2,090.00 1,624.14 2,090.00 

Transformor and Spociality Oils 1.916.10 1,551.42 1,221.74 1,551.42 

PowarfTclocom Cabla 1,218.51 1,164.31 1,128.01 1,164.31 

Others/U nall ocablo 437.06 202.93 155.50 202.93 

Total 5,606.80 5,008.66 4,129.39 5,008.66 

Segment LIOlbilitiuo 

Co n due.tors 1,655.42 1,572.17 1,475.20 1,572.17 

Tr11noformor and Spoci11lity Oils 1,454.95 1,029.82 729.14 1,029.8?. 

Power/Telecom C;iblo 742.21 722.03 478.36 722.03 

Oth<lrs/Uuallocablo 1,754.22 1,684.64 1,446.69 1,664.64 

Total 5,606.80 5,008.66 4,129.39 5,008.66 



I) This stalcmont has been prepared in accordanco with the Companies (Indian Accounting Standards] Rules, 2015 (as amended} (Ind AS], preocril::~d undor 

section 133 ol 1he Companies Act, 2013 and other recognised accounting praclices and policias to tha ex1ent applicable 

2) The above consolida1cd financial res ults were reviewed by the Audit Committe~ of Directors and approved by the Board of Directon> al their meeting held on 

27th July, 2021 . The Siatulory Auditors have carried out a limiled review of the above consolidated financial resuhs lo11he qua11er ended 301h jur.e 2021 and 

have issued an unmodified opinion on the ~id firoancitil results. 

3) Tho Company hus assessed the possible impact of COVI0-19 on ils financial s1atemcnts based on the intarnal and external information available up to 1he date of 

approvol of rhcsc finar.cial results and concludod no adjustment is required in !hose results. Based on its assessmcnr of businoss / oconomic ccndirions, 1he 

Comp••Y or.peels to rocov"r tho carrying value of ils a:;:;els. The Company will con1inue to evoJoa:e 1he pandemic related uncortainly arising from the on-going 

socond wave and will continue to assess irs impact. 

4) The Company has been listed as an approved Vendor with Research Designs and Standard Organization (RDSO} of Indian Railways. During the FY 2021, RSDO 

has celistcd tho Comp•ny from its list of approved vendon; from manufocturo and ;upply of Joint less Hard Druwn Grooved Copper Contact Wire (HDGC con1act 

wire} 107 sqmm for a period of l year vide their l~tte r dsted March 30, 2021 on the ground that the Company has not purch•sed the raw m•tcrial from lhcir 

approvud vendor. F.:rthor. on delisling, CORE h.:is withheld Company's dues lo the ex1ent of ~ 38 crores. 

The Cornpony'< Appeal 10 ROSO Appellat~ Au1horily was rejecred & hence Wtit Perition was filed by Company in Honble Bombay High Coull. The Hon'ble 

Bombay High Coull has stayed Doli:rting order. Based on stay order given by Hon'blc Bombay High Court, ROSO has stayed actions culminating from Oalistin9 

lcMcr & ROSO Order. Consequently 1ha Company will be able lo exoculo exisling ordars in hand & also participate in current & future Tenders for •upply of 

HDGC wires. The .:irbirration proceedings for recovery of ~ 3S crores is in progress. 

5) The Code on Social Security, 2020 which would impact 1he contributions by 1he company towards Provident Fund and Gratuity has received !'residential essent. 

The Ministry of Labour and Employment h<is released draft rules for tho Code on Social Securily, 2020 in November, 2020. However, the Codo has nol been 

notified till dale. The Company and its subsidi3ries in India will assess the impact and its evaluation once the subject rulos are no1ified and will give appropriate 

impact in its lin;;ncia! sta1amonls in the period in which, tho Codo becomes effective and the rcla1cd rules to determine the financial impact aro pubiished. 

6) Others/ unallocated' segment liabilities in the segment infor,,,..1ion include• equity share capital and undlocat~d re•1.orV<!S excluding hedge res•rve amounting to 

~ 1468.08 crorc as ar 30th June, 2021, ~ 1411.01 croro as at 31st March,2021, and~ 1226.38 crore 1<• at 30thjune,2020. 

7) The linancial results of the Company are being forwarded lo the Stock Exchanges (SSE and NSE) for uplotiding on !heir respecrivo websites •nd lhe same are 

also made availabk! on rhe Company's websil9 viz., www.apar.com 

8) figuros of the quarter ended 31s1 March, 2021 arc 1hc balancing figures between audited figures in respect of 1hc lull financial year and year lo date figures up 

lo the third quMer of the relevant financial year. 

9) figures for previous periods have been regrouped, wherever necessary. 

Place : Mumbai 

D:ite: 27thjuly, 2021 

'°' ";l;u um;"d 

( ushal~ 
Chairm;, ;,nd M;,nllalng Dlrnctor 

IN : 00008084 
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of the Company 

for the quarter ended 30'h June 2021 pursuant to Regulation 33 of Jhe SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apar Industries Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Apar Industries Limited ("the Company") for the quarter ended 30'·' June 2021 ("the Statement") 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirement) Regu lations, 2015, as amended 

("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors at their meeting held on 271h July 2021, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standard 

34 ("Ind AS 34") "Interim Financial Reporting" presc~ibed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Sta•ement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to onta in moderate assurance as to 

whether the financial statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primaril y of persons responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013 and conseguently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 



4 . Based on our review, conducted as above, nothing has come to our attention that causes us to 

bel ieve that the accompanying Statement of Unaudited Standalone Financial Results prepared 

1n accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the 

Listi ng Regulations, including the manner in which, it is to be disclosed, or that it contains any 

material misstatement. 

For C N K & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/\IV-100036 

Himanshu Kishnadwala 

Partner 

Membership No. 037391 

UDIN: 2 .1 0~=J 35iAf\Pr!\'l::.\_bOL.b 

Place: Mumbai 

Date: 2r· July 2021 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the 

Company for the quarter ended 30'" June 2021 pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apar Industries Limited 

We have reviewed the accompanying Statement of Unaudited Corsolidated Financial Results of 

Apar Industries Limited (" the Parent"), its 4 Subsidiaries (The Parent and its Subsidiaries 

together referred to as "the Group") and an Associate for the quarter ended 30" June, 2021 

(" the Statement") attached herewith, being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibil ity of the Parent Company's Management and approved 

by the Parent Company's Board of Directors at thei r meeting held on 27-J-a July 2021. has been 

p repared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 (" Ind AS 34") " Interim Financial Re::'orting " prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other account ing principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. \Ne conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 24 1 O. "Review of Interim Financial Informatio n Performed by the 

Independent Audi to r of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statement is free of material misstatement. A review of interim financial 

i ~formation consists of making inquiries, primarily of persons responsible for financial and 

accounting matters and applying analyt ical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Audit ing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we wou ld become aware of all significant matters that migh1 be 

identified in an audit. Accordingly, we do not express an audit opinion . 
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We also performed procedures in accordance with the circular issued by the Securities Exchange 

Board of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, to the extent applicable. 

4. The statement includes results of the following entities: 

Sr. Name of the ent ity Relationship 

No. 

1 Apar Industries Limi-red Holding Company 

2 Petroleum Specialities Pte. Limited (PSPL) Wholly Owned Subsidiary 

3 Petroleum Specialities FZE Wholly Owned Subsidiary of 

PSPL 

4 Apar Transmission & Distribution Projects Private Wholly Owned Subsidiary 

Limited 
>--

5 Apar Distribution & Logistics Private Limited Wholly Owned Subsidiary 

6 Ampoil Apar Lubricants Private Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the considerations referred to in paragraphs 6 to 8 below, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with recognit ion and measurement principles laid down in the aforesaid Indian Accounting 

Standards (' Ind AS') specified under Section 133 of the Companies Act. 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information reciuired to be disclosed in terms of the Listing 

f~egulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. We did not review the financial result of 3 Subsidiaries included in the Unaudited Consolidated 

Financial Results, whose unaudited financial results reflect total revenue of Rs. 231 .67 crores, 

total net profit after tax of Rs. 14.00 crores and total comprehensive income of Rs. 14.00 crores 

for quarter ended 3010 June 2021 as considered in the Unaudited Consolidated Financial 

Results. These financial results of the 3 Subsidiaries have been reviewed by other auditors, 

whose reports have been furn ished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and d isclosures included in respect of these 

Subsidiaries, 1s based solely on the reports of the other auditors and the procedures performed 

by us as stated in. paragraph 3 above. 
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Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of 

the above matter. 

7. We did not review the financial result of a 1 Subsidiary included in the Unaudited Consolidated 

Financial Results, whose unaudited financial results reflect total revenue of Rs. 0.03 crore, total 

net loss after tax of Rs. (0.13) crores and total comprehensive income (loss) of Rs. (0. 13) crores 

for the quarter ended 3010 June 2021 as considered in the Unaudited Consolidated Financial 

Results. The financial resul ts of the said Subsidiary, which have been certified by management of 

that Company , have been furnished to us and our conclusion, in so fa r as it re lates to t he 

amounts and disclosures included in respect of the said Subsidiary, is solely based on such 

financial results certified by the management of that Company. According to the information 

and exp lanations g iven to us by the management, the Unaudited Financial Results of the said 

Subsidiary are not materia l to the Group. 

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of 

the above matter. 

8. The Unaudited Consolidated Financial Results includes the unaud ited financial results of an 

Associate which includes share of net loss after tax of Rs. Nil and total comprehensive loss of Rs. 

Nil for quarter ended 30'" June 202 1, as considered in the Statement, in respect of the said 

Associate. These financial results have been reviewed by other auditors whose reports have 

been furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of the sa id Associate, is based solely 

on the report of the other auditors and the procedures performed by us as stated in paragraph 3 

above . 

Our conclusion on the Unaudited Consol idated Financial Results is not modified in 

respect of the above matters. 

For C N K & Associates LLP 

Chartered Accountants 

Himanshu Kishnadwala 

Partner 

Membership No. 037391 

UDIN: '.2 iO~ 7 3511\AAA"S-11\ '.)_1) ti 
Place: Mumbai 

Date: 27'" July 2021 


