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Independent Auditor’s Review Report on Review of Interim Standalone Financial Results

To,
The Board of Directors of
Modi Rubber Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement”) of Modi Rubber Limited (“the Company”) for the quarter ended and nine months
ended 31% December 2021, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, which has been initialed by us for identification purposes.

2. This statement is the responsibility of the Company’s Management which has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and has been approved by the Board of Directors. Our responsibility is to
express a conclusion on these statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures.. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatements.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants
Firm's Registration No. 121750 W / W-100010

UDIN:

Place: Noida
Dated: February 14, 2022



Suiesh Surana & Assoclates LLP

Independent Auditor’s Review Report on Review of Interim Consolidated Financial Results

To,

The Board of Directors of
Modi Rubber Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Modi Rubber Limited (the "Parent") and its subsidiaries (the parent and its subsidiaries together
referred to as "the Group") and its share of the net profit after tax and total comprehensive
income of its associates and joint ventures for the quarter and nine months ended December 31,
2021 (“the Statement"), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"), which has been initialed by us for identification purposes.

This Statement is the responsibility of the Parent's Management which has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and has been approved by the Board of Directors. Our responsibility is to
express a conclusion on these statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.




4. The Statement includes the results of the following entities:

(a) Parent
Modi Rubber Limited

(b) Subsidiary Companies
(i) Spin Investment (India) Limited
(i) Superior Investment (India) Limited.

(b) Joint Ventures
(i) Asahi Modi Materials Private Limited
(i) Gujarat Guardian Limited
(iii) Modi Marco Aldany Private Limited

(c) Associate
(i) Vinura Beverage Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatements

We draw attention to Note 11 to the Statement regarding fair valuation of total other investments
by Spin Investment India Limited in "Uniglobe Mod Travels Private Limited” aggregating Rs.
2.910.82 lacs (Rs. 2,510.82 as at March 31, 2021). The investments have been fair valued at Rs.
2,183.12 lacs as at 31 December 2021. In the opinion of the management, considering the on-
going relaxations in the travel industry and future projections of the operations, the decline of fair

value of investments, inter alia, due to erosion in the net worth of the investee entity, is
considered temporary. Our conclusion is not modified in respect of this matter.

We did not review the interim financial information of two subsidiaries included in the Unaudited
Consolidated Financial Results, whose interim financial information reflect total revenues of Rs.
252 21 lacs and Rs. 352.79 lacs , total net profit after tax of Rs. 19.37 lacs and Rs. 82.26 lacs
and total comprehensive income of Rs. 333.22 lacs and Rs. 214.34 lacs, for the quarter ended
December 31, 2021 and for the nine months ended December 31, 2021, respectively, as
considered in the Unaudited Consolidated Financial Results. These interim financial information
have been reviewed by other auditors and their reports, vide which they have issued an
unmodified conclusion, have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of
this matter.




8. The Unaudited Consolidated Financial Results includes the Group's share of net profit after tax
(including total comprehensive income) of Rs. 8.13 lacs and Rs. 40.07 lacs for the quarter ended
December 31, 2021 and for the nine months ended December 31, 2021, respectively, as
considered in the Unaudited Consolidated Financial Results, in respect of two joint ventures and
one associate, based on their interim financial information which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group. Our conclusion on the Statement is not
modified in respect of this matter.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants
Firm's Registration No. 121750 W_L\W-100010
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UDIN:

Place: Noida
Dated: February 14, 2022



Modi Rubber Limited
CIN: L25199UP1971PLC003392, Registered office
Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter and Nine months ended December 31, 2021

Modinagar - 201204 ( U. P.)

PART I (Amount in Rs. Lacs)
S.No. Particulars Quarter ended Nine Months ended Year ended
Standalone Consolidaled Standalane Consol Slandalone Consolidated
Dec 31,2021 | Dec31,2020 | Sep 30,2021 | Dec31,2021 | Dec31,2020 | Sep 30,2021 | Dec31, 2021 | Dec 31,2020 | Dec31,2021 | Dec 31,2020 |March 31, 202 1| March 31, 2021
Un-Audited Un-Audiled Un-Audiled Un-Audiled Un-Audiled Un-Audiled Un-Audited Un-Audited Un-Audited Un-Audited Audited Audited
Refer Nole 10 Refer Note 10
1 Income
Revenue from operations
a)  |Sale of products/services - - - 184.93 - - - - 184.93 - - -
b} Other operatina revenue 69.91 50.86 67.53 63.90 368.86 61.53 163.94 206.58 145.94 188,88 301.17 27717
i) Other Income 194.00 98.83 1,760.64 255.28 151.28 19435 2,111.22 1,579.55 660.28 452.55 3.120.82 1,330.76
2 Total income 263.91 149.69 182817 504.11 190.14 255.88 2,275.16 1.786.43 891.15 641.43 3.421.99 1,607.93
3 Expenses
a)  |Cosl of malerial consumed - - - 198.64 - - = - 198.64 - - -
b)  |Change in inventeries of finished goods, work-in - - - - - - E = ] - - <
oroaress and slock-in-trade
c) Employee benefits expense 86.08 98.13 98.94 86.08 98.13 98.94 257.35 32262 257.35 32262 413.08 413.08
d) Finance costs 11.17 6.31 13.80 11.17 B6.31 13.80 39.85 2547 3945 2549 62.14 63.65
e) |Depreciation and amortisation expense 63.78 68.15 65,56 63.78 68.15 65.56 193.93 200.50 193.93 200.50 267.99 267.99
f Other expenses 440.36 330.80 398.61 451.65 331.38 408.70 1,092.19 780.58 1,122.71 839.59 1,206.76 1,276.74
Total expenses 601.38 503,49 576.91 811.32 503.97 587.00 1,583.31 1.328.18 1.812.47 1,388.20 1.949.97 2021.46
4 Profit/{Loss) from continuing operations (337.48) (353.80) 1251.26 (307.21) {313.83) (331.12) 691.85 457.25 (821.33) (746.77) 1,472.02 413.53)
before exceptional ltems and tax {2-3)
& Exceplional ltems (Refer note 12 & 13) - - - - - - = - - (260.20) (748.54) (354.10)
6 Profit {{Loss) from continuing operations (337.48) (353.80) 1251.26 (307.21) {313.83) (331.12) 691.85 457.25 (821.33) {1006.97) 723.48 |767.63)
before tax and share in net profit/ (loss) of
foint ventures and associates {4-5)
7 Share in net profit/ {loss} of joint ventures - - - 1,121.18 693.29 1,290.05 - - 3,249.28 652.15 - 1,140.13
and associates
8 Profit/ {loss) before tax (6+7) (337.48) (353.80) 1251.28 B813.97 379.46 958,93 691.85 457.25 2,427.95 (354.82) 72348 3z72.50
9 Tax expense
- Current fax 89.63 - 112.00 85.73 - 116.18 201.63 - 21191 - 154.27 168.91
- Earlier vear - (1.57) - - (1.57} - - {1.57) - (1.57) (1.57) (1.57)
- Deferred tax 135.08 - (125.00) 139.89 il (134.72) 10.08 - 517 - (200.58) (256.43)
10 Net Profit/(Loss) from continuing operations (562.19) (352.23) 1264.26 578.35 381.03 877.47 480.14 456.82 2,210.88 (353.25) 770.86 461.59
after tax (B-9}
1 Other comprehensive income/(loss) 14.902.92 418.15 128.41 15.216.77 868,51 319.02 15.471.74 1.061.41 15.603.82 2,128.84 1.138.89 2253.26
12 Total Comprehensive income/(loss) (10+11) 14340.73 66,92 1392.67 15785.12 1249.54 1296.49 15,951.88 1,520.23 17,814.70 1,776.59 1,909.75 2,714.85




Nine Months ended

Year ended

S.No, Particulars Quarter Ended
Standalone Consolidated Standalone Consolidated Standalone | Conseclidated
Dec 31,2021 | Dec31,2020 | Sep30,2021 | Dec31,2021 | Dec3i, 2020 | Sep 30,2021 | Dec31,2021 | Dec 31,2020 | Dec31.2021 | Dec 31, 2020 |mMarch 31, 2021| March 312021
Un-Audited Un-Audiled Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audiled Un-Audited Un-Audited Audited Audited
13 Paid-up eaquity share capital (Rs. Lacs) 2504.05 250405 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05 2504.05
{Face value Rs. 10/- per share)
14 Reserves excluding revalualion reserves
(as per balance sheet of previous sccounting N.A. NA, N.A, N.A. N.A. N.A, NA. NA, NA. NA, N.A, N.A.
vear} (Rs. Lacs)
15| i |Earnings per share {EPS)
(a)|Basic (in Rs.) (2.25) (141 5.05 a3 1.52 3.90 1.92 1.83 8.83 (1.41) 3.08 1.84
{b) | Diluted (in Rs.) (2.25) {141 5.06 231 1.52 3.90 1.92 1.83 8.83 (1.41) 3.08 1.84
* Nol Annualised
PART Il __Selected Informaticn for the Quarter ended December 31, 2021
S.No. Particulars Standalone
Quarier Ended Year ended
Dec 31,2021 | Dec 31,2020 | Sep 30, 2021 |March 31, 2021
Un-Audited Un-Audited Un-Audited Audited
A PARTICULARS OF SHAREHOLDING
1 Public Shareholdina
- Number of Shares 93.41,580 93.41,580 93.41.580 93.41.580
- Percenlage of Shareholding 3’ T3 3731 37
2 Promoters and promoler aroun Shareholdina
a) Pledaed/Encumbered :
- No of Shares . - . »
- % age of Shares (as a % aqe of the tolal Shareholding - - - =
of Promoter and Promoter group)
- % aae of Shares (as a % age of the total Share capital = # & =
of the Company )
b) Non Encumbered :
- No of Shares 1.56.98.952 1.56.98,852 1.56.98.952 1.56.,98.952
- % age of Shares (as a % age of the tolal Shareholding 100.00 100.00 100.00 100.00
of Promoter and Promoter aroup)
- % age of Shares (as a % age of the lotal Share capital 62.69 62.69 62.69 6269
of lhe Companv |
Quarter ended
December 31,
2021
B INVESTOR COMPLAINTS
Pending al the beginning of the quarter ML
Recaived during the quarter 1
Disposed off during the quarter 1
Remaining unresolved at the end of the quarler NIL :




Modi Rubber Limited

1. Financial Results for the quader and nine months ended December 31, 2021
Amounl in Rs. Lacs

Particulars Standalane Consolidated
Quarter Ended Dec 21| Nine Monihs ended Dec 21| Quarter Ended Dec 21] Nine Months ended Dec 21
Nel profliriosz) frum ardinary aclivilies (after 1ax) 48014 578.35 2210.88
Oiber Compiehensive incamalios ) 15,471.74 15.216.77 15,503.82
Tulal Comprelisnsive incomei{ios:) {alier tax) 15.951.88 15,7495.12 17.814.70

2. The above financial rasulls for (he quarter and nine monihs ended Decamber 31, 2021 have besn feviswed by the Audil Commitiee and approved by the Board of Directors al their mesling held
an February 14ih, 2022

3. The Statutary Audilors have cariied out a limiled raview of the above results for Ihe quarler and nine monihs ended December 31, 2021 and issued an unmodified oapinion on tha same

wrgance with IND AS 108 - Opsraung Segmant used to gresent the segment informaiion are idenlified on the basis of informal report usad by the Comgeny lo aliocais resource o he
and 253952 their parformancs The Buard of Direciors of the Company (5 coiiectivaly Chisf Operaling Decision Maker (CODM) The Company is engaged in Renling of inmavable property
which in the contexl of Ind AS 108 "Operaling Sagment” is considered as the anily segment. The Campany's achvilies are resiricied within Indiz 2nd hence no separale geographical segment
disclosure is considered necessary.

5. Madi Nagar Plant, saf.up on Ihe land & shed taken on leass fiom Modi Exparl Processars Limited (MEPL) which is under liquidation, could not be repairedire-siaried due to taal put in by the
Offiial Linuidsior of MEPL. The Company has filed Special Leava Pstiton befars the Division Bench of Allahabad High Cour for laking back possassion for carrying oul industrial activilias

8. In compiiarce of direcions issuzd by the BIFR vids s order dated February 23, 2010, the urimplemanied portion of the S3.08 is under impiamentaiion by the Company and a staius reparl to
this sffect as al Saplember 30. 2016 was alse submilled by the Company with BIFR periadically on Ociober 20, 2016. With effect lrom Decsmbar 01, 2018, SICA rapes'ed by Gowernment of India
vide its Gazalle Nolificaiion daled Novamber 25, 2018 and all 2ppravad schemes will now be gavarmed by Natianal Campany Law Tribunal,

7. During the quarler and rine monlhs snded Decamber 31, 2021, the Company has nol granted any siack oplions under Employse Stock Opiion Schame lo its employees.

8. During the quarler 2nd nine marihs ended December 31, 2021 the Company has not allatied 3ny equily Shares. Paid up Capital of the Company as on December 31, 2021 is Rs 2,504.05 Jacs
consisiing of 25040 532 Equily Share: of the face value of Rs. 10/- each.

8. The basic and diluled earnings per share has been caleulated in accardance with the IND AS - 33 "Eamings Per Shaie”.

10. Figures (consolidated as wsll as slandaione) for tha quanier ended December 31, 2021 represent the differerca batween reviewad figures far the nine manihs ended December 31, 2021 and
the published figures for the six months ended Sepiamber 30, 2021,

11, The Company's subsidiary company "Spin Invesiment Limiled" has invesiments Bgyregaling lo Rs.2910.62 lacs in "Uniglobe Mod Travels Private Limited”. The invesiments are fair valued at Rs.
2183.12 lacs as at 315\ Dacember 2221 The subsidiary company's manggement has made an assassment that, considering, the long lerm and sleategic nature of investment, fair value deching In
the value of invesiments, amongs! other things, dus to ercsian in the neteorh of (he Invesies =ntity, is considered lemporary in pature.

12. The Company has made investments of Rs.1072.35 lecs and has given loans and sdvances of Rs 152,48 Jacs (inclusive of interest) apgregaling 1o Rs.1231.83 lacs (hereinalier logether
referred 2z "Exposure”) in ils joinl vanture Campany | "Modi Marce Aldany Private Limited"”. During the pravious year, the busine<s of the juint venture has significantly impacied dus to impact of
COWID-12 rzsulling in cash losses and shuliing down of multiple upecational stores, Giving eifect to same and in view of the prudencs concepl, the Company has impaired ils ifvesimenis by Rs
748.54 lacs which represents Company's shars in nel accumulated losses of joint venlure at 3131 March 2021, The Company is 2959ssing cpsraiions of Lhe stated joinl veniure ad belisves no
matsrial impacl of same on current quarter and nine months ended financial re<ulls.

13. The Company's subsidiary comgpany “Bpin Invesiment Limiled” has made investmenis of Rs.285.86 lacs and has given loans and advances of Rs. 4.93 lacs (indusive of interesl) aggregating
to R$.290.79 lacs {herainafler togelher refarad as "Exposuic” in ils zrionate company “ Vinura Beverages Privals Limiled” of which nel worth has substaniially eroded. In view of the prudence
concepl, the company has impaired invasiment by Re 280,18 Jacs aganst oulslanding sxposure during the prior pericds

14. The Compsny has considered the possible effscts thal may result from (he pardemic refaling to COVID-19 in the preparalion of lhess financial rasulls including the recoverability of carrying
amounts of financial and non-financial 333415, In deveioping the assumpiions reialing o the passible fulure uncerainiies in the giobal economic condifions because of this pandenic, the company
has, al the date of appraval of these financial staizments, used iniernal and evlermal sources of informeiion and economic forecasts and axpects that lhe carrying smount of these zssals will be
racoverad

15. As an 31 December 2021, the Company has changed ils accounting policy with respec to messurement of freshold land. Accarding to the revised policy, freshald land (other than land undsr

dispute; will be required to be revalued and messured at fair value, based on periodic valuation done by axternal valuers using marke! approach. Any revaluation surplus will be recorded in Other
Comprehiensive Income and credilad to Land revaluation reserve in olher ¢quity, This revaluation surplus is not available for distribution fo sharsholdars,

5. No [Particulars Rs. Lacs

A Revaluation suiplus during the quarter 18,938.52
B Deferred tax on the above revaluation (4355.76)
C Az at December 31, 2021 (A-8] 1458776

The carrying amounl of freehold land 25 an Decamber 31, 2021, under cust and revaluaiion cost are givan below:
[Block of Asset [Revaluation model (Rs. Lacs) |Cost model [Rs, Lacs
Frechold land {other than land under dispute) [19.121.01 ]140 54

18. For betler undersianding of the Company's financial pecdormance, line ilems have besn adied to shaw revenue from sale of productsivervices and other operaling revenue separately under
Revenue from operations. This is in ling with guidence availsble in Gchedule 11l lo the Companies Act, 2013,

17. Figures for the previous periods have baen regroupediracizssified lo conform to the ciassification of the current periods,

For Madi Rubber Limited

Plaze: Naw Delhl
Dais: 14th February, 2022




MODI RUBBER LIMITED
CIN: L25199UP1971PLC003392, Registered office : Modinagar - 201204 ( U. P.)

Extract of Standalone and Consolidated Un-Audited Financial Results for the quarter and Nine months ended December 31, 2021

(Amount in Lacs)
Quarter Ended Half Year Ended Year ended
S.No. Particulars Standalone Consolidated Standalone Consolidated Standalone | Consolidated |
T Dec 31, 2021 Dec 31,2020 | Sep 30,2021 | Dec 31,2021 | Dec 31,2020 | Sep 30,2021 Dec 31, 2021 Dec 31, 2020 Dec 31, 2021 Dec 31,2020 |March 31, 2021|March 31, 2021
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited Audited
1| Total Income from operations (Net) 69.91 50.86 67.53 248.83 38.86 61.53 163.94 206.88 330.87 188.88 301.17 277.17
2|Net Profit/ (Loss) for the period (before tax and exceptional items) -337.48 -353.80 1,251.26 813.97 379.46 958.93 691.85 457.25 2,427.95 -94.62 1.472.02 726.60
3|Net Profit/ (Loss) for the period before tax (after exceptional items) -337.48 -353.80 1.251.26 813.97 379.46 958.93 691.85 457.25 2427.95 -354.82 723.48 372.50
4| Net Profit/ (Loss) for the period after tax (after exceptional items) -562.19 -352.23 1,264.26 578.35 381.03 977.47 480.14 458.82 2,210.88 -353.25 770.86 461.59
5|Total Comprehensive Income for the period (after tax) 14,340.73 66.92 1,392.67 15,795.12 1,249.54 1,296.49 15,951.88 1,520.23 17,814.70 1.776.59 1.909.75 2,714.85
6|Equity Share Capital (Face value of share is Rs. 10/- each) 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05 2,504.05
7|Reserves (excluding Revaluation Reserves as shown in the
Balance Sheet of previous year) N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A
8|Earnings per share (EPS) (of Rs. 10/- each) (Not Annualised)
(a) Basic and Diluted EPS (before exceptional ltems) (in Rs.) -2.25 -1.41 5.05 2.31 1.52 3.90 1.92 1.83 8.83 -0.37 6.07 3.26
(b) Basic and Diluted EPS (after exceptional ltems) (in Rs.) -2.25 -1.41 5.05 2.31 1.52 3.90 1.92 1.83 8.83 -1.41 3.08 1.84

Notes:
1 The above is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results

are available on the stock exchange website, www.nseindia.com, www.bseindia.com and on the Company website www.madirubberlimited.com

2 The above results have been reviewed by the Audit Commitiee and subsequently approved by the Board of Directors of the Company at their respective meeting held on February 14th, 2022. The Statutory Auditors of the Company have carried out a limited review of the
aforesaid results.

3 Previous quarter/ year end figures have been rearranged and / or regrouped, wherever necessary, to make them comparable with those of the current quarter/ year end.

By order of the t’Soard

New Delhi
Date: 14th February, 2022 Whole Time Director
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