Suresh Surana & Assoclates LLP

Limited Review Report on unaudited consolidated financial results of Modi Rubber Limited for the
quarter ended June 30, 2022 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Modi Rubber Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Modi Rubber Limited ("the Parent"), and its subsidiaries (the parent and its subsidiaries together
referred to as "the Group") and its share of the net profit after tax and total comprehensive
income of its associate and joint ventures for the quarter ended June 30, 2022 ("the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the
parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind As 34"), prescribed under section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
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(a) Parent
Modi Rubber Limited

(b) Subsidiary Companies
{i) Spin Investment (India) Limited
(ii) Superior Investment (India) Limited.

(b) Joint Ventures
(i) Asahi Modi Materials Private Limited
(i) Gujarat Guardian Limited
(iii) Modi Marco Aldany Private Limited

(c) Associate
(i) Vinura Beverages Private Limited

Attention is drawn to the fact that the figures for the three months ended March 31, 2022 as
reported in these unaudited consolidated financial results are the balancing figures between
audited figures in respect of the full previous financial year and the published year to date figures
up to the third quarter of the previous financial year. The figures up to the end of the third quarter
of previous financial year had only been reviewed and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatements.

We draw attention to Note 11 to the Statement regarding fair valuation of total other investments
by Spin Investment India Limited in "Uniglobe Mod Travels Private Limited" aggregating Rs.
3,510.82 lacs (Rs. 2,910.82 as at March 31, 2022). The investments have been fair valued at Rs.
2,783.12 lacs as at June 30, 2022, In the opinion and an assessment done by the management,
considering, the long term and strategic nature of investment, fair value decline in the value of
investments, amongst other things, due to erosion in the networth of the investee entity, is
considered temporary in nature, Our conclusion is not modified in respect of this matter.

We did not review the interim financial information of two subsidiaries, whose interim financial
information reflect total revenues of Rs. 34.05 lacs and Rs. 7.35 lacs, total net profit after tax/
(loss) of Rs. 18.08 lacs and Rs. (0.14) lacs and total comprehensive income of Rs. (648.51) lacs
and Rs, (9.08) lacs, for the quarter and three months ended June 30, 2022, respectively, as
considered in the unaudited consolidated financial results. These interim financial information
have been reviewed by other auditors and their reports, vide which they have issued an
unmodified conclusion, have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of
this matter.




9. The Unaudited Consolidated Financial Results includes the Group's share of net profit after tax
(including total comprehensive income) of Rs. 7.33 lacs for the quarter and three months ended
June 30, 2022, as considered in the Unaudited Consolidated Financial Results, in respect of one
joint venture company, based on their interim financial information which have not been reviewed
by their auditors. According to the information and explanations given to us by the Management,
this interim financial information are not material to the Group. Qur conclusion on the Statement is
not modified in respect of this matter.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm's Registration No. 121750 W/ W-100010
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Kapil Kedar

Partner

Membership No. 094902 :
UDIN: L0044 QoL A0 WNE LSo6 1

Place: New Delhi
Dated: August 12, 2022



Suresh Surana & Assoclates LLP

Limited Review Report on unaudited standalone financial results of Modi Rubber Limited for the
quarter ended June 30, 2022 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Modi Rubber Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement”) of Modi Rubber Limited (“the Company”) for the quarter ended June 30, 2022.

2. This statement, which is the responsibility of the Company's Management and approved by
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our
responsibility is to issue a report on the statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended March 31, 2022 as
reported in these unaudited standalone financial results are the balancing figures between
audited figures in respect of the full previous financial year and the published year to date figures
up to the third quarter of the previous financial year. The figures up to the end of the third quarter
of previous financial year had only been reviewed and not subjected to audit.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange_Board of India (Listing Obligations and Disclosure
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Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatements.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm's Registration No. 121750 W / W-100010

\9.&-\3"\.’\.\&-_:\-#-—-

Kapil Kedar

Partner

Membership No, 094902
UDIN:LLOT 40 LAOWN LT\R fB

Place: New Delhi
Dated: August 12, 2022
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Modi Rubber Limited

1. Financial Results for the quaner ended June 30, 2022

(Amount in Rs. Lacs)

Standalone Consolidated
Particulars Quarter and three | Quarter and three
months ended June | months ended June
30, 2022 30, 2022
Net profil/ (loss) from ordinary activities (after tax) {341.59) 979.20
Other Comprehensive income/ (loss) {539.07) (1214.60)
| Total Comprehensive income/ (loss) (after tax) (880.66) (235.41)

2. The above financial results for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and approved by the Board of Direclars at their
meeting held on August 12, 2022,

3. The Statutory Auditors have carried oul a limited review of the above results for the quarter ended June 30, 2022 and issued an unmodified opinion an the same.

4. In accordanca with IND AS 108 - Operating Segment used to present the segment infermation are identified on the basis of informal report used by the Gompany
to allocate resource to the segment and assess their performance. The Board of Directors of the Company is collectively Chief Operating Decislon Maker
(CODM).The Company Is engaged in Renting of immovable property which in the context of Ind AS 108 “Operating Segment” is considered as the anly segment.
The Company's aclivities are restricted within India and hence no separate geagraphical segment disclosure |s considerad necessary.

5. Modl Nagar Plant, set-up on the land & shed taken on lease from Modi Export Processors Limited (MEPL) which I under liquidation, could not be repairedire-
started due to seal put in by the Official Liquidator of MEPL, The Company has filed Special Leave Pefition before the Division Bench of Allahabad High Court for
taking back possession for carrying oul industrial activities.

6, In compliance of directions issued by the BIFR vide its order dated February 23, 2010, the unimplemented portion of the SS-08 is under implementation by the
company and a status report lo this effect as at September 30, 2016 was alse submitted by the company with BIFR periodically on October 20, 2016. With effect
from December 01, 2016, SICA repealed by Government of India vide its Gazelle Nalification dated November 25, 2016 and all approved schemes will now be
governed by National Company Law Tribunal.

7. During the quarter anded June 30, 2022, the Company has not granted any stock options under Employee Stock Oplion Scheme to its emplayees

8. During the quarter ended June 30, 2022 the Company has not allotted any equily Shares. Paid up Capital of the Company as on June 30, 2022 is Rs 2,504.05
lacs consisting of 25,040,532 Equity Shares of the face value of Rs, 10/- each,

8. The basic and diluted earnings per share has been calculated in accordance with the IND AS - 33 "Earnings Per Share”,

10. The figures for the quarter ended March 31, 2022 and quarter ended March 31, 2021 are the balancing figures between audited figures in respect of the full
financial year and published unaudited year to date figures up to the third quarter of the years anded March 31, 2022 and March 31, 2021 respactively.

11. The Company's subsidiary company "Spin Investment Indla Limited” has investments aggregating to Rs. 3,510.82 lacs in "Uniglobe Mad Travels Private
Limited". The investments are carried at Rs. 2,783.12 lacs as at June 30, 2022. The subsidiary company's management has made an assessment that,
considering, the lang term and strategic nature of investment, fair value decling in the value of investments, amangst other things, due to erosion in the networth of
the investee entity, is considered temporary In nature.

12, The Company has a total exposure of Rs.1,250.33 |acs (comprising of invesiments, trade receivables and loans & advances) in its joint venture Company,
"Madi Marco Aldany Private Limited”. During the previous years, the business of the jolnt venture has significantly impacted due to impact of COVID-18 resulling in
cash losses. Giving effect to same and In view of the prudence concept, the Company has fully impaired its exposure of Rs.1,250,33 lacs

13. For better understanding of the Company's financlal performance, line items have been added to show revenue from sale of products/services and other
operating revenue separalely under Revenue from operations. This Is In line with guidance available in Schedule Ill to the Companies Act, 2013,

Managing Director
Place: New Dalhi
Date: August 12, 2022
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