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Sub: Unaudited Financial Results & Limited Review Report for the Quarter
ended on 30t June 2021 pursuant to Regulation 33 of SEBI (LODR)
Regulations, 2015.

Dear Sir,

Further to our notice of even number dated 16.03.2022 intimating about the meeting of
the Board of Directors to consider and approve the Quarterly Unaudited Financial
Results for the quarter ended on 30t June 2021, please find enclosed a copy of
Unaudited Financial Results for the Quarter ended on 30th June 2021 which were
approved and taken on record by the Board of Directors of MMTC Limited in its meeting
held today, i.e., 231 March 2022.

Pursuant to Clause 3 of the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015., a copy of the Limited Review Report dated 23.03.2022
on the Unaudited Financial Results for the said quarter from M/s. M.L. Puri & Co.,
Statutory Auditors is also forwarded herewith. The results will also be disseminated on
the company’s website at www.mmtclimited.gov.in.

The meeting commenced at 12:45 PM and concluded at 4:30 PM

Thanking you,
Yours faithfully,
For MMTC Limited

G
ANANDANARAYA == =
NAN

(G.Anandanarayanan)
Company Secretary
Encl: as above
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Chartered Accountants
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MMTC LIMITED
CIN: L51909DL1963G0OI004033
(A Govt of India Enterprise)
Core - 1, Scope Complex
7, Institutional Area, Lodhi Road
New Delhi - 110 003.
Email : mmtc@mmtclimited.com Website : www.mmtclimited.com
Statement of Standalone Unaudited Financial Results for the Quarter ended 30/06/2021

(T incrores, except per share data)

Particulars

Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Audited) (Unaudited) (Audited)
1{lncome
Revenue From Operations 4,168.81 8,225.30 1,839.95 26,381.61
Other Income 17.59 11.52 2.18 42 .19
Total Income 4,186.40 8,236.82 1,842.13 26,423.80
2|Expenses
Cost of material consumed 5.49 20.38 9.04 75.51
Purchase of Stock in Trade 3,948.43 6,560.35 1,761.44 24,948.63
Changes in inventories of finished goods, stock in
trade and work in progress 8.96 1.234.20 31.95 161.85
Employees' Benefit Expenses 30.68 31.25 37.00 135'04
Finance Cost 48.28 51.92 47.40 198.48
Depreciation & Amortization Expenses 1.14 0.99 1.42 4.94
Other Expenses ’
(i) Operating expenses 193.46 400.69 15.67 1,081.25
(iiy Administrative expenses 9.38 5.54 5.62 28.28
(iii) Others - 6.86 - 6.86
Total expenses 4,245.82 8,312.18 1,909.54 26,640.84
3| Profit/(loss) before exceptional items and tax (1-2) (59.42) (75.36) (67.41) (217.04)
4| Exceptional Items 22.43 843.58 26.88 877.17
5] Profit Before Tax (34) (81.85) (918.95) (94.29) (1,094.22)
6| Tax expense
Current tax - - _ B
Adjustments relating to prior periods - 0.07 - 0.07
Deferred tax - (324.60) - (324.60)
Total Tax Expenses - (324.53) - (324.53)
7| Profit/(loss) for the Period (5-6) (81.85) (594.41) (94.29) (769.69)
8] Other Comprehensive Income
Items that will not be reclassified to profit or loss:
-Remeasurements of the defined benefit plans 0.06 7.16 (0.08) 6.93
-Equity Instruments through other comprehensive income 1.29 (0.19) 0.57 1.07
-Income Tax relating to these items -
Other Comprehensive Income (Net of Tax) 1.35 6.97 0.49 8.00
9| Total Comprehensive Income for the period (7+8) (80.50) (587.44) (93.80) (761.69)
Earnings per equity share :
(1) Basic (0.55) (3.96) (0.63) (5.13)
(2) Diluted (0.55) (3.96) (0.83) (5.13)
Paid up Equity Share Capital, (Face Value T 1/-) 150.00
Other Equity 272.46
PART 11
Iinformation for the Quarter ended 30/06/2021
Particulars N
Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Audited) (Unaudited) (Audited)
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
-Number of shares 151096857 151096857 151096857 151096857
-Percentage of shareholding 10.07 10.07 10.07 10.07
2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
-Number of shares
-Percentage of shares (as a % of the total
shareholding of promoter and promoter group)
-Percentage of shares (as a % of the total
share capital of the company)
b) Non - encumbered
-Number of shares 1348903143 1348903143 1348903143 1348903143
-Percentage of shares (as a % of the total shareholding
of the Promoter and Promoter group) 100.00 100.00 100.00 100.00
-Percentage of shares (as a % of the total
share capital of the company) 89.93 89.93 89.93 89.93
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3 months

ended
Particulars 30-Jun-2021
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 6
Received during the quarter 3
Disposed of during the quarter 5
Remaining unresolved at the end of the quarter 4
PART il
Segment wise Revenue, Results and Assets & Liabilities (T in crores)
Particulars
Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Audited) (Unaudited) (Audited)
Segment Revenue
a) Precious Metals 2,598.11 5,192.14 221.46 14,029.93
b) Metals 12.10 29.01 7.07 74.03
c) Minerals 5.52 725.02 228.27 1,798.10
d) Coal & Hydrocarbon 19.67 95.79 273.94 586.14
e) Agro Products 74.72 248.64 142.08 671.45
f) Fertilizers 1,452.69 1,924.59 962.22 9,185.83
g) Others 6.00 10.12 4.91 36.14
TOTAL 4,168.81 8,225.30 1,839.95 26,381.61
Less: Inter Segment revenue NIL NIL NIL NIL
Net revenue 4,168.81 8,225.30 1,839.95 26,381.61
Segment Results
Gross Profit/(Loss) from operations from each segment
a) Precious Metals 5.64 15.63 5.94 53.13
b) Metals 0.13 0.32 0.16 0.80
c) Minerals 0.22 20.04 6.42 51.54
d) Coal & Hydrocarbon (0.20) (4.05) 4.82 (30.73)
e) Agro Products 1.93 3.24 1.16 7.02
f) Fertilizers 3.88 5.92 3.55 29.40
g) Others 0.85 0.96 0.25 3.22
TOTAL 12.45 42.06 22.30 114.38
Less : i) Interest(Net) 46.54 50.67 46.37 19327
iy Other un-allocable expenditure
net off unallocable income 47.76 910.34 70.22 1,015.33
Profit from ordinary activities before tax (81.85) (918.95) (94.29) (1,094.22)
Particulars
Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Audited) (Unaudited) (Audited)
Segment Assets
a) Precious Metals 150.85 427.26 147.91 427 .26
b) Metals 10.76 19.21 12.46 19.21
c) Minerals 25.81 333.84 61.05 333.84
d) Coal & Hydrocarbon 3417.03 3,509.61 3,420.10 3,509.61
e) Agro Products 298.58 392.70 266.66 392.70
f) Fertilizer 200.04 19.81 114.06 19.81
g) Others 39.89 39.99 500.37 39.99
h) Unallocated Assets 1566.49 764.33 1,390.50 764.33
TOTAL ASSETS 5,709.45 5,506.76 5,913.11 5,506.76
Segment Liabilities
a) Precious Metals 195.24 442 .64 80.58 442 .64
b) Metals 32.33 38.67 71.34 38.67
c) Minerals 102.65 343.55 92.59 343.55
d) Coal & Hydrocarbon 1221.02 1,200.13 641.51 1,200.13
e) Agro Products 327.76 432.70 344.67 432.70
f) Fertilizer 934.67 19.80 934.74 19.80
g) Others 16.62 23.71 26.46 23.71
h) Unallocated Liabilities 2537.20 2,583.10 2,630.87 2,583.10
5,367.49 5,084.29 4,822.76 5,084.30

TOTAL LIABILITIES
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Note:

10.

Place:
Date:

Exceptional item for the quarter include an amount of claim by a foreign supplier relating to import of coking coal in the
F.Y. 2008-09 for supply to NINL (a JV company) for an amount of USD 78.72 million and cost of arbitration USD 0.98
million along with interest. Accordingly, MMTC has made an additional provision of ¥ 22.75 crore during the quarter
and total provision comes to ¥ 900.18 (Provision of ¥ 877.43 crore has been provided during 2020-21). The next date
of hearing of execution petition in the court is on 23.03.2022.

An amount of ¥ 128.89 crore (@7.50%) towards interest liability for the period 1.10.2009 to 24.9.2012 which has not
been provided. MMTC has referred the matter to Hon'ble Court for clarification after Learned AG opinion.

MMTC is also exploring further legal recourse available.

Post opening of Financial Bids on divestment of NINL, DIPAM has declared M/s Tata Steel Long Products (TSLP) as
the H1 bidder with enterprise value of ¥ 12,100 crore and Sale Purchase Agreement (SPA) has been signed on
10.03.2022 and TSLP has paid ¥ 1210 crore (10% of Bid Value).

Interest on advances extended to NINL for the year 2019-20, 2020-21 & first quarter of 2021-22 has not been
accounted for and management is of the opinion that it will be booked after review/receipt of divestment proceeds.
MMTC bank loan restructuring is valid upto 30.3.2022 and due for review/payment by 29.4.2022.

MMTC has deferred payment of allowance and perks to its serving employee’s w.e.f. Sept 2020. Payment of same
will be reviewed during 2021-22. Accordingly, no provision has been created since sept 2020.

Various issues raised by C&AG have been suitably replied by MMTC.

Vide notification no. 40/2015-20 dated 3.11.2021 by DGFT under Ministry of Commerce & Industry has de-notified
MMTC as State Trading Enterprise for import of Urea. This may effect financial performance of the company.

The above results have been reviewed by Audit Committee of Directors in their meeting held on 23.03.2022 and
approved by the Board of Directors in the meeting held on the same day.

The statutory auditors of the Company have carried out the limited review of these financial results as required under
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015.
Previous quarters/year's figures have been re-grouped /re-arranged to make them comparable, wherever necessary.

BY ORDER OF THE BOARD OF DIRECTORS

P
New Delhi ’ é/ ) W
23.03.2022 . (Kapil Klimar Gupta)

Director (F) & CFO
DIN: 08751137
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‘Annexure- 1
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MMTC LIMITED
[CIN : L51909DL1963G01004033]
(A Govt of India Enterprise)
Regd. Office : Core - 1, Scope Complex
7, Institutional Area, Lodhi Road,
New Delhi - 110 003
Website : www.mmtclimited.com Email ID : mmtc@mmtclimited.com

Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th June, 2021
(T in crores, except per share data)

Particulars Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Audited) (Unaudited) (Audited)
1 |income
Rewenue From Operations 4,903.74 9,306.63 2,404 51 30,001.47
Other Income 2.90 7.54 3.05 17.67
Total Income 4,906.64 9,314.17 2,407 .56 30,019.14
2 |Expenses
Cost of Material Consumed 5.49 20.38 9.04 75.51
Purchase of Stock in Trade 4,664.00 7,497.29 2,307.19 28,348.17
Changes in inventories of finished goods, stock in trade and work in progress 8.96 1,234.17 31.95 161.82
Employees' Benefit Expenses 31.58 33.38 37.92 140.21
Finance Cost 48.28 55.53 47 .40 202.09
Depreciation & Amortization Expenses 1.31 1.23 1.42 5.69
Other Expenses
(i) Operating expenses 210.13 540.01 32.32 1,285.91
(ii) Administrative expenses 9.49 5.80 5.85 28.84
(i) Others - 6.86 - 6.86
Total Expenses 4,979.25 9,394.64 2,473.09 30,255.10
3 |Profit before Share of Profit/(Loss) of Joint Ventures, exceptional items
and tax (72.60), (80.47) (65.53) (235.96)
4 |Share of Profit/(Loss) of Joint Ventures (net of tax) (0.95), 2.49 (0.59) 0.79
5 {Profit before exceptional items and tax (73.56) (77.97) (66.12) (235.17)
6 jExceptional ltems 22.43 843.59 26.88 877.18
7 |Profit Before Tax (95.99) (921.56) (93.00) (1,112.35)
8 [Tax expense
Current tax 0.19 0.14 0.22 1.46
Adjustments relating to prior periods - 0.07 - 0.07
Deferred tax - (324.60) - (324.60)
Total Tax Expenses 0.19 (324.39) 0.22 (323.07)
9 |Net Profit for the Period (96.18) (597.17) (93.22) (789.28)
10 |Other Comprehensive Income
i) |items that will not be reclassified to profit or loss:
-Remeasurements of the defined benefit plans 0.06 7.16 (0.08) 6.93
-Equity Instruments through other comprehensive income 1.29 (0.19) 0.57 1.07
-Income Tax relating to these items ] - _
-Share of Other Comprehensive Income in Joint Ventures (net of tax) 0.1 0.06 0.19 0.34
ii) |Items that will be reclassified to profit or loss:
-Exchange differences in translating financial statements of foreign operations - (0.26) - (2.79)
Other Comprehensive Income (Net of Tax) 1.46 6.77 0.68 555
11 | Total Comprehensive Income for the period (94.72) (590.40) (92.54) (783.73)
Earnings per Equity Share (¥) (Face Value ¥ 1/-):
(a) Basic (0.64) (3.98) (0.62) (5.26)
(b) Diluted (0.64) (3.98) (0.62) (5.26)
Paid up Equity Share Capital, (Face Value ¥ 1/-) 150.00
Other Equity (50.26)
Consolidated Unaudited Segment information for the quarter ended 30th June, 2020 (T in crores)
Particulars Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Audited) (Unaudited) (Audited)
Segment Revenue
a) Precious Metals 2,598.11 5,192.14 221.46 14,029.93
b) Metals 12.10 44.70 53.50 305.43
¢) Minerals 29.80 735.64 22827 1,819.20
d) Coal & Hydrocarbon 20.36 157.40 283.04 819.94
e) Agro Products 784.68 1,242.09 651.12 3,798.90
f) Fertilizers 1,452.69 1,924 .54 962.22 9,191.94
g) Others 6.00 10.12 4.91 36.14
Total 4,903.74 9,306.63 2,404.51 30,001.47
Less: Inter Segment revenue NIL NIL NIL NIL
Net revenue 4,903.74 | 9,306.63 2,404.51 30,001.47

)

-



Segment Results
Profit/(Loss) before tax and interest from each segment
a) Precious Metals 5.64 15.63 5.94 53.13
b) Metals 0.13 0.38 0.33 1.72
c) Minerals 0.44 20.14 6.42 51.72
d) Hydrocarbon (0.19) (3.71) 4.87 (29.39)
e) Agro Products 4.39 6.42 3.07 18.78
f) Fertilizers 3.88 5.94 3.58 29.47
g) Others 0.85 0.96 0.25 3.22
Total 15.14 45.76 24.46 128.66
Less: i) Interest(Net) 46.40 51.86 4574 193.24
ii) Other un-allocable expenditure net of unallocable income 63.77 917.95 71.13 1,048.56
Add : Share of Profit/ (Loss) of Joint Ventures (net of tax) (0.95) 2.49 (0.59) 0.79
Profit from ordinary activities before tax (95.99) (921.56), (93.00) (1,112.35)
Particulars Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Audited) (Unaudited) (Audited)
Segment Assets
a) Precious Metals 150.85 427.26 147.91 427.26
b) Metals 10.76 19.21 36.53 19.21
¢) Minerals 25.81 333.84 61.25 333.84
d) Coal & Hydrocarbon 3,417.03 3,514.81 3,428.11 3,5614.81
e) Agro Products 417.90 668.84 374.23 668.84
f) Fertilizer 200.04 19.74 109.76 19.74
g) Others 39.89 39.99 500.37 39.99
h) Unallocated Assets 1,238.26 450.15 1,120.82 450.15
Total Assets 5,500.54 5,473.86 5,778.98 5,473.86
Segment Liabilities
a) Precious Metals 195.24 442.64 80.58 442 .64
b) Metals 32.33 38.67 93.92 38.67
c¢) Minerals 104.78 344.50 92.78 344.50
d) Coal & Hydrocarbon 1,221.02 1,200.13 641.51 1,200.13
e) Agro Products 449.70 722.51 457.84 722.51
f) Fertilizer 934.74 19.88 934.03 19.88
g) Others 16.62 23.71 26.46 23.71
h) Unallocated Liabilities 2,541.09 2,582.12 2,633.87 2,582.12
Total Liabilities 5,495.52 5,374.12 4,960.99 5,374.12

Note :-
1) The financial results does not include the profit/(loss) of following Joint Venture Companies as the group has stopped recognizing its share of losses of]

the joint venture having exceeded the carrying value of investment, while applying the equity method :-

Name of Joint Venture Company / Share of Loss Quarter Ended Year Ended | Investmentin
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21 Joint Venture
(Unaudited) (Audited) (Unaudited) (Audited)
Free Trade Warehousing Pwvt. Ltd. (50 % Share in equity) 0.00 (6.80) 0.14 (6.79) 0.01
Cumulative balance of loss carried forward (19.68) (19.68)

The financial results does not include the results of following Joint Venture Company :-

Name of Joint Venture Company

Reason for not consolidating

Neelachal Ispat Nigam Limited (49.78 % Share in equity)

The comapany has fully imparied its equity investment of ¥ 459.11 Cr. in the joint
venture due to previous years losses. The company has received unaudited financial
results from JV company upto 31.03.2021. The unabsorbed share in losses is

¥ 1734.22 Cr. as

on 31.03.2021.

b)

MMTC Gitanjali Limited

The company has fully impaired its equity investment of 2.99 crore in its joint venture-
M/s MMTC Gitanjali Limited during the year 2017-18. The company has also given
notice for exiting from the JV Company. The financial results hawe not been received
from the JV Company hence the same has not been considered in preparation of

consolidated financial results.

Sical Iron Ore Terminal Ltd.

100% provision made.

o
=

TM Mining Co. Ltd.

100% provision made. Winding up application filed with MCA

{ .\\:)
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3) Exceptional item for the quarter include an amount of claim by a foreign supplier relating to import of coking coal in the F.Y. 2008-09 for supply to
NINL (a JV company) for an amount of USD 78.72 million and cost of arbitration USD 0.98 million along with interest. Accordingly, MMTC has made
an additional provision of ¥ 22.75 crore during the quarter and total provision comes to ¥ 900.18 (Provision of ¥ 877.43 crore has been provided during

2020-21). The next date of hearing of execution petition in the court is on 23.03.2022.
An amount of ¥ 128.89 crore (@7.50%) towards interest liability for the period 1.10.2009 to 24.9.2012 which has not been provided. MMTC has

referred the matter to Hon’ble Court for clarification after Learned AG opinion.
MMTC is also exploring further legal recourse available.

4) Post opening of Financial Bids on divestment of NINL, DIPAM has declared M/s Tata Steel Long Products (TSLP) as the H1 bidder with enterprise
value of ¥ 12,100 crore and Sale Purchase Agreement (SPA) has been signed on 10.03.2022 and TSLP has paid ¥ 1210 crore (10% of Bid Value).

5) Interest on advances extended to NINL for the year 2019-20, 2020-21 & first quarter of 2021-22 has not been accounted for and management is of the
opinion that it will be booked after review/receipt of divestment proceeds.

6) MMTC bank loan restructuring is valid upto 30.3.2022 and due for review/payment by 29.4.2022.

7) MMTC has deferred payment of allowance and perks to its sening employee’s w.e.f. Sept 2020. Payment of same will be reviewed during 2021-22.
Accordingly, no provision has been created since sept 2020.

8) Various issues raised by C&AG hawe been suitably replied by MMTC.

9) Vide notification no. 40/2015-20 dated 3.11.2021 by DGFT under Ministry of Commerce & Industry has de-notified MMTC as State Trading Enterprise
for import of Urea. This may effect financial performance of the company.

10) The abowe results have been reviewed by Audit Committee of Directors in their meeting held on 23.03.2022 and approved by the Board of Directors in

the meeting held on the same day.
11) The statutory auditors of the Company have carried out the limited review of these financial results as required under Regulation 33 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
12) Previous quarters/year's figures have been re-grouped /re-arranged to make them comparable, wherever necessary.

Place: New Delhi BY ORDER OF THE BOARD OF DIRECTORS

Dated: 23.03.2022 %W -

(Kapi ' Kumar Gupta)
Director F & CFO
DIN: 08751137
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