
 

 
 

Regd. Office : Core-1, ‘SCOPE Complex’,7 Institutional Area, Lodhi Road,New Delhi-110003 

Phone No:24362200; 24361889  

Email: ganarayanan@mmtclimited.com 

Website : www.mmtclimited.com CIN : 

L51909DL1963GOI004033 

 
 

No.BS/85/QFR/2016                     27th October 2021 
 

The Manager, 
 Listing Department, 

National Stock Exchange of India Ltd 
Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai-400051 
 

The Manager, 
Listing Department, 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai-400001 
 
 

Symbol & Series: MMTC/EQ Company Scrip Code: 513377 

 
 

Sub:  Outcome of Board Meeting held on 27th October 2021 
 

Sir/Madam, 
 
Pursuant to Regulation 33 read with Regulation 30 of  SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 (“The Listing Regulations”) , we wish to inform you that the Board of 
Directors of the Company in their meeting held today i.e. 27th October, 2021 approved the following; 
 
1. Audited Standalone Financial Results for the quarter and year ended 31st March, 2021. 
 
2. Audited Consolidated Financial Results for the year ended 31st March, 2021. 
 
3. Auditor’s Report on Standalone & Consolidated Financial Results  . 
 
 
A copy of Standalone and Consolidated Audited Financial Results along with Auditor’s Report on Financial 
Results (Both for Standalone & Consolidated Financial Statements) as mentioned above are enclosed. 
 
The aforesaid results are also being disseminated on Company’s website at www.mmtclimited.com 
 
The Board meeting commenced at 11:30 AM & concluded at 10:00 PM 
 
This is for your information & record. 
 

Yours faithfully, 
For MMTC Limited, 

 
 

(G.Anandanarayanan) 
Company Secretary 

 



CHARTERED ACCOUNTANTS

Auditor's Report on Annual Standalone Financial Results of MMTC Limited
pursuant to the Regutation 33 of SEBI (Listing Obtigations and Disclosure

Requirements) Regulations, 2015.

TO

THE BOARD OF DIRECTORS

MMTC LTD.

Opinion
We have audited the accompanying standalone Financial Results ("the Statement") of MMTC Limited

("the Comp?hv"), for the year ended 31't March, 202L and being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulation, 2015, as amended ("Listing Regulation").

ln our opinion and to the best of our information and according to the explanations given to us, the

afo resa id sta nda lone I nd-AS fi na ncia I statements:

a. are presented in accordance with the requirements of Regulation 33 of the SEBI of Listing

Regulations in this regard; and

b.' give a true and fair view in conformity with the recognition and measurement principals laid down

in the applicable lndian accounting standards and other accounting principles generally accepted

in lndia of the net loss including other comprehensive income and other financial information of

the Company for the year ended 31't March, 202L.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013("the act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We areindependent of the Company in accordance with the Code of Ethics issued by The

lnstitute of Chartered Accountants of lndia together with the ethicalrequirements that are relevant to

our audit of standalone financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Cod; of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion on the Standalone lnd-AS financial statements.

Emphasis of Matter
a. We draw attention to Note No. L to the Standalone lnd-AS financial statements in respect of pre-

award interest payable to Anglo Coal amounting to Rs 128.89 crores for the period 1.10.2009 to

24.09.20L2. The Company is of the opinion that pre-arbitration interest is not payable to Anglo Coal

for the mentioned duration and only pendente lite and future interest will be payable at 6% simple

interest as per Supreme Court order daled 29.07 .2O2t
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b' MMTC is holding total exposure of Rs 3987.58 crores (including equity investment) with Neelachallspat Nigam Limited (NINL). cabinet committee on Economic Affairs (ccEA) has accorded ,inprinciple' approval for'strategic divestment of equity investment held by MMTc and other central/state Public sector undertakings (PSUs) on 8th January 2020 and subsequent various meetings ondivestment by DIPAM. Management has considered that no impairment of investment and advance'to NINL is required as full outstanding amount due from NINL will be realized from thedisinvestment proceeds.

c' we draw attention to Note No. 3 to the Standalone lnd-AS financial statements in respect ofrestructuring of loans where it has been agreed with the lender banks that outstanding amount ofloan and interest will be repaid by 31.03.2022 through the divestment proceeds of NtNL.d' we draw attention to Note No. 4 to the standalone lnd-AS financial statements in respect of thedeferred tax assets amounting to Rs 330.69 crores on losses limited to the probable interestproceeds (from financial year 2o7g-20, 2o2o-27 & 2021.-22) to be realized through divestment
proceeds of NINL.

e' we draw attention to the Note No. 6 of the statements which describes the impact of covid-1,g, aglobal pandemic, on the operations and financiar matters of the company.

Our opinion is not modified in respect of these matters.

Ma'nagement's Responsibility for the standatone Financiat statements
The statement which is the responsibility of the company's management and approved by the board ofdirectors, has been prepared on the basis of the related standalone financialstatement of the company.company's Board of Directors are responsible for the matters stated in section 134(5) of the companiesAct, 2013 ("the Act") with respect to the preparation presentation of these standalone financialstatements that give a true and fair view of the financial position/financial performance, changes inequity and cash flows of the company in accordance to the accounting principles generally accepted inlndia, including the accounting standards specified under section 133 of the Act read with relevant rulesissued there under and other accounting principles generally accepted in lndia and in compliance withregulation 33 oJ the listing Regulations. This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding of the assets of thecompany and for preventing and detecting frauds and other irregularities; selectLn and application ofappropriate accounting policies; making judgments and estimates that are reasonable and prudent; anddesign, implementation and maintenance of adequate internal financial controls, that were operatingeffectively for ensuring the accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the standalone financial statement that give a true and fair view andare'free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial result, Board of Directors is responsible for assessing thecompany's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends toliquidate the company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

\



Auditors' Responsibilities for the audit of Financial statements
our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes ou; opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:
r 'ldentify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
interna I control.

o obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 20L3, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

r Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the aud'it evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

=auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters:

The standalone financial results include the results for the quarter ended 31, March 2021 being the
derived figures between the audited figures in respect of the full financial year and published unaudited
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year to date up to the third quarter of the current financial year which were reviewed by us.

For M. L. Puri& Company
Chartered Accountants
FRN:002312N

Date:
Place: New

M.N.:
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31t03t2021 < in Crores, gxcept por share data)

Sta nda IonePa rticulars
f Year Ended

31-Ma r-2031-Ma r-21 31-Oec-20 31-Ma r-20 31-Ma r-21

(Audited (Audited) (Audited)(Audited (Unaudited)

26,381.61
42.19

24,134.9A
32.1911 .52

8,225.30 10,542.O5
3.10

3,497.14
9.44

3,506.58 26,423.80 24.167.178,236.82 1 0,545.1 5

75 51

24,948.63

1,O81.25
28.28
6.86

177.46
23,073.63

43.96
194.37
139.00

5.65

658.72
56.47
o.82

20.38
6,560.35

1,234.20
31.25
51.92
0.99

400.69
5.54
6.86

30.36
9,977.21

(2o.o7)
32.91
51.O7

1.23

502.95
10.41

61.81
3'1.63
47.O8

1.74

48.47
3.432.85

1 09.04
20.70
o.82

26,640.84 24.350.O88,312.18 1 0,586,07 3,754.14

(182.e1 )

44.3219.74

(4o.e2) (247.56)
47.96

(217.04].

877.17
(75.
843.

36)
.58

(227.23)18. (60.66) (1,094.22\

0.o7
(324.60)

lo.12)
(324.60)

(24.1s)

(271.37) (769.61 (227.11)41 (60.66

6.93

1.O7

(11 .27)

(9.38)

(0.0e)

o.29

(1 1.3e)

(8.e6)
7.16

(0. 1e)

8.00 (20.65)0.20 (20.36)6.97
(761.69) (247.76"(587.44) (60.46

1

(5.

(5.

J,l

3)

(1 .s1)

(1 .51)

(0.40)

(0.40)

(1 .81)

(1.81 )

(3.s6)

(3.e6)

I lncome
Relenue From Operations
Other lncome

Total lncome
2 Expenses

Cost of material consumed
Purchase of Stock in Trade
Changes in in\,entories of fnished goods, stock in

trade and work in progress

Employees' Benef t Expenses
Finance Cost
Depreciation & Amortization Expenses
Other Expenses
(i) Operating expenses
(ii) Administrative expenses
(iii) Others

Total exPenses

3 ProfiU(loss) before exceptional items and tax
4 Exceptional ltems
5 Profit Before Tax

6 Tax expense
Current tax
Adjustments relating to prior periods
Def-.ned tax

7 Profiu(loss) for the Period
8 Other Comprehensive lncome
i) ltems that will not be reclassified to profit or loss:

-Remeasurements ofthe defned beneft plans

-Equity lnstruments through other comprehensi!e income

-Share of Other Comprehensi\E lncome in Joint Venture (net of tax)

-lncome Tax relating to these items

ii) ltems that will be reclassified to profit or loss:

-Exchange difierences in translating fnancial statements ofbreign
operations

Other Comprehensive lncome

I Total Comprehensile lncome for the period

Eamings per equity share

(1) Basic

(2) Diluted

lnformation for the Quarter and Year ended on 311O3t2O21
PART II

Standalone
Year EndedQuarter Ended

31 -flla r-21 31-Ma r-2031-Mar-21 31 -Dec-20 31-Mar-20

Pa rticulars

1 51 096857
10.07

1 348903143

'100.00

89.93

151 096857
10.o7

1 348903143

100.00

89-93

1 51096857
10.07

't 348903143

1o0.oo

89.93

I 5 1 oe6857l
1o o7l

1 348903143

1oo.oo

89.93

1 51 096857
10.o7

1 3489031 43

100.00

89.93

A
1

2

PARTICULARS OF SHAREHOLDI NG

Public shareholding
-Number of shares
-Percentage of shareholding

Promoters and Promoter Group Shareholding
a) Pledged / Encumbered

-Number of shares
-Percentage of shares (as a 7o of the total
shareholding of promoter and promoter group)

-Percentage of shares (as a %o of the total
share capital ofthe comPanY)

b) Non - encumbered
-Number of shares
-Percentage of shares (as a % of the total shareholding

of the Promoter and Promoter group)

-Percentage of shares (as a o/o of the total

share capital ofthe

161.85
135.04
'198.48

4.94

0.07

,

1

(Audited) (Audited) (Auditedl (Audited)



3 months ended

31-Mar-21Particulars

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter

Recened during the quarter

Disposed of during the quarter

Remaining unresolled at the end of the quarter

PART III

Segmentwise Revenue, Results and Asets & Liabilities

Paffculars Standalone

Quarter Ended Year Ended

31{ttlar-21 31-Dec-20 31 {ttla r-20 31-lvla r-21 31-lVlar-20

(Audited)(Audited) (Unaudited) (Audited) (Audited)

1,324.83

(1 5e.55)

417.78

266.74

328.83

1,31 5.16

3.35

8,304.82

829.12

1,714.66

134'1.83

831.23

11 100 10

13.22

5,192.14

29.01

725.02

95.79

248.64

1,924.59

10.12

Segment Revenue

a) Precious Metals

b) Metals

c) Minerals

d) Coal & Hydrocarbon

e) Agro Products

f) Fertilizers

g) Others

24,134.988,225.30 1 0,542.05 3,497.14 26 381.61TOTAL

NIL NILLess. lnter Segment relenue

10,s42.05 3,497.14 26,381.61 24,134.988,225.30Net rerenue

49.60

19 60

55 26

25.57

(6 88)

37.02

1.04

53 13

080
51 .54

(30.73)

7.02

29.40

3.22

1 5.63

0.32

20.04

(4.05)

3.24

5.92

0.96

Segment Results

Proft/(Loss) bebre tax and interest fom each segment

a) Precious Metals

b) Ir/etals

c) Minerals & Ores

d) Hydrocarbon

e) Agro Products

f1 Fertilizers

g) Others

114 38 181.2142.06 19.24 (1 55.05)TOTAL

127.66

280.78

48.88

31 02

42.64

97.83

193.27

1015 33910 34

50.67Less: i) lnterest(Net)

ii) Other un-allocable expenditure

net off unallocable income

(2e5.52) (1,094.22) (227.23)(e1 8.95) (60.66)Proft tom ordinary actiVties before tax

StandaloneParticulars
Year EndedQuarter Ended

3'l4llar-21 31-ltilar-20314llar-21 31-Dec-20 31{Vlar-20

(Audited)(Audited) (Audited)(Audited) (Unaudited)

427.26

19.21

333.84

3509 61

392.70

19.81

39.99

764 33

267.73

(222.48)

173.17

3539 98

221.71

1561.20

503.90

534 96

1 296.60

75.05

2349.40

343.71

1653 10

110.29

827.75

424.62 lot.tJ
(222.48)

173.17

3,539 98

221.71

1,561.20

503 90

534 96

427.26

19 21

333.84

3509.61

392.70

19.81

39.99

764.33

a) Precious Metals

b) Metals

c) Minerals

d) Coal & Hydrocarbon

e) Agro Products

f) Fertilizer

g)Others

h) Unallocated Assets

Segment Assets

6 580 176,580. 1 8 5,506 765 506.76 7 080.52

0--

I 4,029.93

74.03

I ,798. 1 0

586 14

671.45

9,185.83

36.14

6,495.42

23.32

565.65

219.62

3,220.75

17.29

NIL NILNtt

24.01

0.12

1 7.30

(35.55,

2.17

998
1.21

10.18

(1 85.46,

11.41

063
3.29

4.64

0.26



1 88.05

82.49

2 1 8.30

497 55

287 16

I 349 65

27.77

2745 04

442.64

38.67

343.55

1200.13

432.70

1 9.80

23 71

2583. 1 0

521 .35

92.16

211.25

228.68

387 06

1 870.62

24.15

2735 34

1 88.05

82.49

218 30

497.55

287.16

1349 65

27.77

2745.04

442.64

38.67

343.55

1200.13

432.70

19 80

23.71

2583. 1 0

a) Precious Metals

b) Metals

c) Minerals

d) Coal & Hydrocarbon

e) Agro Products

f) Fertilizer
g) Others

h) Unallocated Liabilities

Segment Liabilities

5,396.025,084.29 6,070.61 5,396.00 5,084.30TOTAL LIABILITIES

nda lone

(1,094. (227.23)

150.6316'1.46

(4. e1

0.040.08

1 38.68

8

80

(28.

7.50

5.65

0.32

0.34

1.43

0.49

(5.

(0.

33.

(10.

(12.

1,59

4.94

(11

(1

197.99

0.49

5.80

0.89

1.06

2,524.28

(932.76)

54.57

(1,645.31 )

(3.ee)

(476.26)

(35e.04)

25.09

137.81

(1 s4. 1 5) (2,421.28)

(76.60)

(2,497.8e)

(1 e.50)
1,591.52

8.74

(4. e6)

0.69

(7e.42)

10 59

12.41

(2,5 1 7.39)

(60.68)

(0.4e)

2.61

0.02

4.68

28.71

1,600.26

35.53

35.53

(r,566.36)

2,809.95

(1 38.6S)

(3.40)

(s4.25)

(60.68)

2,613.61

(1,367.87)

(1e7.99)

(0.4e)

2,613 61(1,566.36)

35.5469.44

27.7363.27

63.27132.71

Cash Flow Statement For The Year Ended March 31, 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Proflt/Loss before tax
Adjustment for:-
Loss on valuation of inventories
Depreciation & amortisation expense

Net Foreign Exchange (gain)/loss
(Profit) /Loss on sale of assets

Provision for dimunition in value of non current investment

Interest income

Dividend income

Fina nce Costs
Interest Expense on Lease

Debts/cla ims written off
CSR expenditure
Allowance for Bad and Doubtful Debts / claims/ advances

Provision no longer Required

Liabilities W ritten Back

Provision for DWA risk

Operating Profit before Working Capital Changes

Adjustment for:-
In ve nto rie s

Trade Receivables

Loans & Other Financial Assets

er current & non current assets

de payables

er Financial Lia bilities

er current & non current liabilities

Provisions

Pa id

Net cash flows from operating activities
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets

Sale of fixed Assets

Sa le/(Purchase) of Investment
Interest received
Dividend Received

Net cash flows from investing activities
C. CASH FLOW FROM FINANCING ACTIVITIES
Bo rrow ings

Finance Costs

Lease (lnterest)
Dividend (inclusive of tax) paid

Net Cash From Financing Activities

D. Net changes in Cash & Cash equivalents

E. Opening Cash & Cash Equivalents

F. Cash & Cash v

Particulars

170.5{

{,367.33

5.0s

113.90

7.26

73.70

879.34

!



Standalone
(Audited)Padculars

As at

31-Mar-2'l 31-Mar-20

5,M
45.33

555.,14

24.79

22.83

34.39

3.35

3.88

0.39

6.65

46.13

230.84

24.80

695.84 377.87

555.63

132.71

33.21

1.36

5.80

2.64

3566.92

466.95

45.64

1 925.36

63.27

56.86

1.72

8.48

11 44

3450.45

466.97

217.74

6202.304810.92

A ASSETS

1 Non-current assets

Property, Plant and Equipment -

Right to Use Assets

Capital work-in-progress

ln\estment Property

Other lntangible assets

ln\estments accounted for using the equity method

Financial Assets

lnwstments

Trade receilables

Loans

Others

Defened tax assets (net)

Other noncunent assets

2 Current assets

ln\entories

Financial Assets

lnrcstments

Trade receitables

Cash and cash equiralents

Bank balances other than abow

Loans

Others

Cunent Tax Assets (Net)

Other cunent assets

Assets held for Sale

5506.76 6580.1 7TOTAL . ASSETS

150 00

1034.15

{ 50.00

272.46

1184.15422,46

3.6r
/U.03

1 66.70

581

44.84

217.3547.64

663. I 3

1 99.35

698.53

52.40

0.00

3565. 1 8

080.03

764.98

208.82

772.23

926.59

2364.0'l

5178.675036.66

3 Current liabilities
Financial Liabilities

Bonowings

Trade payables

(A) Total outstanding dues of micro and small enterpriese

(B) Total outstanding dues of creditors other than micro

and small enterpriese

Other f nancial liabilities

Other current liabilities

Pror,isions

Cunent Tax Liabilities (Net)

B EQUITY AND LIABILITIES

{ Equity

Equity Share capital

Other Equity

LIABILITIES

2 Non-current liabilities
(a) Financial Liabilities

Borrowings

Other fi nancial liabilities

ProVsions

6580.1 7

in Crores

5506.76TOTAL . EOUITY AND LIABILITIES v

38.64

4.47

o. o0

4.03

056

21.7e

i:'^ts



Note:

1 ) Exceptional items includes an amount of claim by a foreign supplier relating to import of coking coal in the year

2008-09 for supply to NINL (a JV company) for an amount of USD 7 .872 crore and cost of arbitration USD 0.098

crore along with interest, which was finally decided by Hon'ble Supreme Court vide SC judgement dt.17.1 2.2020

and restored the arbitration award & Judgement dated 12.5.2014.1n the meanwhile MMTC had filed a Review

Petition on 16.01.2021 which was listed on 03.02.2021 and SC allowed open court hearing limited to the issue of

interest part. The Hon'ble Supreme Court on 29.07.2021directed to pay pendente lite and future interest at 6%

simple interest. Accordingly, TVIMTC has made a provision of T 877 .43 crore (inclusive of claim of t 583.1 5 crore&

interest of T 294.28 crore).

ln compliance with the order daled22.5.2019 passed by the Hon'ble Delhi High Court, the Company deposited

the title deeds of immovable properties with the Registrar. After the favourable order, the company had filed

application seeking inter alia dismissal of the execution /enforcement petition filed by the claimant but the claimant

submitted that they are presently in the process of assailing the decision of the Division Bench to set aside the

award, by preferring a Special Leave Petition before the Hon'ble Supreme Court. The Court vide its order dated
'1Sth July, 2020 dismissed the enforcement petition as infructuous and ordered that the title deeds deposited by the

company will be retained by the Registrar General of the Delhi High Court for a further period of '12 weeks and will

be thereafter released to the company, subject to any orders passed by the Hon'ble Supreme Court in this regard.

The title deeds of immovable properties is still with the Registrar of Delhi High Court. The Hon'ble Delhi High court

after hearing the execution petition plea of M/s Anglo Coal, has directed vide order dtd.03.03.2021 to deposit

< 585.94 crore within two months from the date of the said order. Due to financial crisis the company could not be

complied with order. The execution matter is being pursued in Hon'bte Delhi High Court pursuant to attachment of

some of the MMTC's properties /Bank account. As per order dated 28.9.2021, MTVITC was directed to deposit

t 1000 crore with the court from surplus of the divestment proceeds of NINL after discharging the dues of Bankers

as per Master Debt Agreement dated 8.6.2021. Next date of hearing is as per latest order is 29.1 1.2021.

Though MMTC has been regularly updating NINL on the progress of legal case pertaining to Anglo Coal and have

been repeatedly requesting NINL to provide for in the books of NINL, contingent liability arising out of Anglo Coal

dispute, as the procurement was initiated by MMTC for NINL only. MMTC has sent various communicattons in this

regard to NINL. However, NINL had not been made a party in legalproceedings againstAnglo Coalby tVlMTC.

The Agenda ltem pertaining to Anglo coal dispute was placed on table vide item no. 10 of 165th meeting of Board

of Directors of NINL held on 27.05.2019. Chairman NINL on the Agenda tabled, briefed the Board on the transaction

with Anglo Coal and current status of the legal case. Chairman, NINL also explained that TVIMTC as a sole and

exclusive agent for procurement of raw materials on behalf of NINL had taken measures in the interest of NINL.

The import of coking coal was meant for NINL only. lt was also informed that MMTC has been and will continue to

take all possible measures and legal recourse to defend the matter. However, the decision to reflect the liability in

NINL was not taken even though it had been reflected against NINL in the Annual reports of MMTC without

provisioning.
The nominee Directors of steel and mines, Government of Orissa, IPICOL and OMC expressed that the liability on

account of Anglo coal dispute cannot be disclosed in the statement of accounts of NINL, since, the said liability

does not accrue to NINL as the latter is not party to the contract. They further advised not to place such items as

tabled items.

tvlMTC has mentioned Anglo Coal as contingent liability on account of NINL in MMTC's books of account from the

FY 2009-10 to 2018-19 which have been audited by C&AG and approved by AGM. No provisioning have been

made till 2018-19 in its books of account of MMTC for Anglo coal liability as it has been mentioned in the accounts

of 2013-14 to 201g-1g that the liability on this account is to be borne by NINL. Pursuant to Hon',ble Supreme court

order the contingent liability of {1607 crore approx. appearrng in the accounts of tVI\ITC was again taken up by

l\nNnTC and was deliberated again in the 175th meeting of Board of Directors of NINL held on 18.02.2021. rhe
decisionminutedinNINLBoardwas "TheContingentLiabitityof tl60Tcroreapprox.appearingintheaccountsof
MMTC was deliberated and OMC informed that they have already sent a formal communication that these liabilities

cannot form a paft of tiabilities in NtNL books of accounts. NMDC also reiterated the obseruation of OMC in this

regards. The stand taken by DTPAM on the rssue on the reference of MMTC and Depaftment of Commerce, Ministry

of Commerce & lndustry was also discussed. "
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Again during 176th meeting of Board of Directors of NINL held on 06.03.2021, the contingent liability on account ol
Anglo Coal appearing in the accounts of MMTC was again raised by nominee Directors of MMTC and OMC
informed that that they have already sent formal communication that this liability can't form a part of liabilities irr

NINL books of accounts. NMDC also reiterated the observation of ON/IC.

Post crystallization of this liability, MMTC vide its letter dated 07th September,2021 lodged a formal claim on NINL

seeking to incorporate this firm liability in the Books of Accounts of NINL.

ln this regard, vide 180th meeting of Board of Directors of NINL held on 13.09.2021, the claim of MI\ITC was
deliberated. Nominee Directors of MMTC had strongly emphasized that the transaction was done only on behalf of
NINL and the liabilities arising therefrom cannot be denied by NINL. However, the Board of NINL decided, by way
of majority, that the liability cannot be passed on to NINL. MMTC directors had also informed in the meeting that
MMTC shall be seeking an opinion on the subject from a senior Govt. Counsel and shall submit the same along
with decision of NINL Board to DoC/DIPAM for resolution.

Further to the above, vide 182nd meeting of Board of NINL held on 24.09.2021, while deliberating on the provisional
accounts of NINL for FY 2020-21, the issue pertaining to liability on account of Anglo Coal dispute after
crystallization of amount was again raised by nominee directors of MMTC, as the same has the bearing on MMTC s

books of accounts for FY 2020-21, which is under finalization. However, all other Board Members refused to accepl
said liability in the books of NINL and the provisional accounts of NINL for 2020-21was passed without incorporating
the liability on account of Anglo Coal. The provisional accounts have been submitted to DIPAM by NlNfl- crt
28.09.2021.

MMTC had also sought an opinion from Learned AG regarding accrual of the liability of Anglo Coal on NINL. He

opined that MMTC claim on NINL that it's too late in the day for MMTC to initiate legal proceedings against NllNL.

as limitation period has expired..

The company is exploring available legal recourse against Anglo Coal.

* An amount of t 128.89 crore (@7.50%)towards interest liability for the period 1.10.2009 to24.9.2012 which has

not been provided. Providing of interest for the period from 1.10.2009 to 24.09.2012 may not be prudent at this

stage as the learned AG has opined that any ambiguity arising from the Hon'ble Supreme Court order dated

29.7.2021 could be resolved by the court itself.

**Further Valuation of MMTC's immovable properties has been carried out and as per latest valuation report fair

value as on 31 .3.2021 is t 1642 crore, as against the previous valuation of t 1389 crore in May 201 9

2) Reconciliation of accounts with NINL duly signed by MMTC & NINL has been done upto 31.03.2021 with

outstanding balance ol7 3528.47 crore. NINL's confirmation of balance of t 3528.47 crore as on 31.3.2021 is;

subject to finalization of NINL's annual accounts, but the same was informed in last NINL's Board Meeting.

3) MMTC has been facing liquidity crisis for long time and also made default in repayment of loans due and rnonthilr

interest payment to banks from September 2020 (finance cost of { 198.48 includes accrued interest of t 84.48

crore). As per directives of Board, MMTC requested all lender banks for restructuring of loan in terms of RBI Circular

no. RBt/2020-21t16 DOR No.BPt8ct3t21.04.04812020-21 dated 06.08.2020 for resolution of Covid-19 related

stress. The loan resolution plan was approved by all lender banks and was implemented w.e.f. 08.06.2021. Principal

amount of loan outstanding as on the date of implementation of resolution plan was < 2272.25 crore. Requisite

information and / records were shared with banks and subsequently company and lender banks have signed Master

Debt Resolution Agreement (MDRA), Trust and Retention Account Agreement (TRA) and other necessat/

documents thereto on 08.06.2021.

post implementation of loan restructuring, MMTC account with all the lender banks to be regular/ standard with all

the lender banks. By signing the documents, lenders waived existing event of default and no civil action or

proceeding may be invoked under lBC. Under this scheme, the company has got moratorium/ deferment crt

recovery of interest for credit facilities upto 08.12.2021 for SBI and 31.03.2022 for other banks and for principal

upto 31 .03.2022 for all banks. The outstanding loan and accrued interest are to be repaid rnainly through

disinvestment proceeds of Neelachal lspat Nigam Limited (NINL)" lt may be affected by outcome of legal cases,

Angio Coalcase, Government directives and Covid-19 pandemic situation etc. GOI administrative Dept. i.e Dept

of Commerce has been dulY informed

*



4) Tne company has made deferred tax assets amounting to t 330.69 crore on losses limited to the probable interesl
proceeds from F.Y. 2019-201o 2021-22 to be realised through divestment proceed on NINL.

5) MMTC has been supplying imported Coking Coal to NINL pursuant to marketing agreement between MM-IC ancl
NINL. A decision was taken by promotors to shut down the plant in March, 2020 and it was also decided by MMTC
that no further supply of Coking Coal shall be made to NINL. MMTC had imported 79848 MT of Goonyella Coking
Coal in February'2O2O. In addition, MMTC was holding stocks of 15853 MT Blackwater Soft Coking Coal at Paradip
port which was imported earlier and was not delivered to NINL. MMTC made attempts to dispose off the coal stock;s

by floating domestic and international tenders many times but due to unsatisfactory response, efforts were made
to sell the coal to PSUs viz. RINL/SAIL. SAIL had initially committed to buy this coal but later refused to purchase
the same citing unacceptable quality of the coal. Thereafter, the stocks were disposed off through open tenders.
The purchase cost of Goonyella Coking Coal i.e. 79848 MTs is { 1 11 crore (approx.) excluding GST Cess and the
purchase price of Black Water Soft Coking Coal is < 17.23 crores (approx.) excluding GST Cess for a balance
quantity of 15853 MT. During the FY 2020-21, 931 19.49 MT of Coking Coal has been sold for <74.16 crore. with a
loss of ( 37.66 crore.

6) Due to CoVID-19 pandemic Government of lndia has announced lock down lndia from time to time to contain the
spread of the pandemic. There was partial lifting of the lockdown with certain conditions. Accordingly, company
rersumed its operations to cater the demand of its customers. However, this pandemic still continues ancl

unpredictable, it is not possible at this point of time to assess the impact of the CoVID-19 on business exactl,/
Company is in the process of recouping from the effect of pandemic and to reach the same level oi s616tsnsr7 v!,,hicir

is before pandemic.

7) Previous quarters/year's figures have been re-grouped /re-arranged accordingly to make them comparable,
wherever necessary.

8) The financial results for the Quarter ended 31st March 2021 are the balancing figures between audited figures in

respect of the full financial year 2020-21 and the published year to date figures upto the third quarter of the currerll
financialyear.

9) Tne above financial results have been reviewed by Audit Committee of Directors & approved by the Board o1

Directors at their meeting held on 27.10.2021 and are subject to review by C&AG under section 1a3(6) of the
Companies Act 2013.

BY ORDER OF THE BOARD OF DIREC...ORS

Flace: New Delhi
I'atey. 27.10.2021

Wh
F,IRI Y4*

(Kapi(Kumar Gupta)
Director (F) & CFO

DIN: 08751 137
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CHARTEHED ACCOUNTANTS

Auditor's Report on Annual Consolidated Financial Results of MMTC Limited
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Req uirements) Regulations, 2015.

TO

THE BOARD OF DIRECTORS

MMTC tTD.

obtained is appropriate to provide a basis for our opinion.

M. L. PURI & CO. 407, New Delhi House
27, Barakhamba Road
New Delhi - 1 10 001

E-mail : camlpuri @ gmail.com
Website :www. mlpu ri.com

Mumbai
022-28206969

Jaipur
01 41 -260s453

Faridabad
981 01 90267

Patna
963091 8370

Branches

We have audited the accompanying annual consolidated Financial Results of MMTC Limited (hereinafter
referred to as "the Holding Company"), and its subsidiary (The holding company and its subsidiary
together referred to as "the Group") and its joint ventures, for the year ended 31"'tMarch, 2021,, ("the
Statement"), being submitted by the Holding company pursuant to the requirement of Regulation 33 of
the SEBi (t.isting Obligation and Disclosure Requirements) Regulation, 20L5, as amended ('Listing

Regulations')

ln our opinion and to the best of our information and according to the explanations given to us and

based on consideration of the reports of other auditors on separate financial statement/financial
information of subsidiaries and joint ventures, the statement:

,a. lncludes the results of the following entities (Annexure-L, Attached)

b. are presented in accordance with the requirements of Regulation 33 of the Listing regulations as

amended; and

c. Give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia of the consolidated total comprehensive

income (comprising of net loss and total comprehensive loss) and other financial information of
the Group for the quarter and year ended 31't March, 2021.

Basis of Opinion

We conducted our audit-ln accordance with the Standards on Auditing (SAs) specified under section

143(10) of 'the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the consolidated Financial Statements

section of our report. We are independent of the Group and its joint venture entities in accordance

with the ethical requirements that are relevant to our audit of the consolidated financial statements

in lndia in terms of the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia and

the relevant provisions of the Companies Act, 2013, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have



Emphasis of Matters
1. We draw attention to Note No. 2 to the Consolidated lnd-AS financial statements in respect of pre-

award interest payable to Anglo Coal amounting to Rs 128.89 crores for the period 1.10.2009 to
24.09.2012. The Company is of the opinion that pre-arbitration interest is not payable to Anglo Coal

for the mentioned duration and only pendente lite and future interest will be payable at 6% simple
interest as per Supreme Court order dated 29.07 .2021.

2. The financial statements of three joint ventures Neelachal lspat Nigam Ltd., TM Mining Company Ltd

and MMTC Geetanjali-Limited have not been received by company for 2O2O-21. except Free Trade
Warehousing Pvt. Ltd. and Sical lron Ore Terminal Ltd which has been received by the company.
lnvestments in these joint ventures (including Free Trade Warehousing Pvt. Ltd. and Sical lron Ore

.Terminal Ltd) have been fully impaired in the consolidated financial statements.
3. MMTC is holding total exposure of Rs 3987.58 crores (including equity investment) with Neelachal

lspat Nigam Limited (NINL). Cabinet Committee on Economic Affairs (CCEA) has accorded 'in
principle' approval for strategic divestment of equity investment held by MMTC and other Central/
State Public Sector Undertakings (PSUs) on 8th January 2020 and subsequent various meetings on

divestment by DIPAM. Management has considered that no impairment of investment and advance
to NINL is required as full outstanding amount due from NINL will be realized from the divestment
proceeds.

4. We draw attention to Note No. 4 to the consolidated lnd-AS financial statements in respect of
restructuring of loans where it has been agreed with the lender banks that outstanding amount of
loan and interest will be repaid till 31.03.2022 through the divestment proceeds of NINL.

5. We draw attention to Note No. 5 to the consolidated lnd-AS financial statements in respect of the
deferred tax assets amounting to Rs 330.69 crores on losses limited to the probable interest
proceeds (from financial year 20L9-20, 2020-2L & 2027-22) to be realized through divestment
proceeds of NINL.

6. We draw attention to the Note no. 7 of the statements which describes the impact of covid-19, a

.global pandemic, on the operations and financial matters of the company.

Our opinion is not modified in respect of these matters.

Management's Responsibility for the Consolidated Financial Statements

These quarterly and annualconsolidated financial results have been prepared on the basis of the annual

consolidated financial statements.

The Holding Company's Board of Directors is responsible for the preparation and presentation of these

consolidated financial statement in term of the requirement of the Companies Act, 2013 ("the Act") that
give a true and fair view of the consolidated financial position, consolidated financial performance and

consolidated cash flows of the Group including its joint venture entities in accordance with the

accounting principles generally accepted in lndia, including the accounting Standards specified under

section 133 of the Act. ThE respective Board of Directors of the Company included in the Group and of

its joint venture entities are responsible for maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Group and for preventing and

detbcting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of
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misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the directors of the holding company as aforesaid.
ln preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing
ability of the Group and of its joint venture entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.
The respective Board of Directors of the Companies included in the Group and of its joint venture
entities are also responsible for overseeing the financial reporting process of the Group and of its
associates and joint venture entities.

Auditors' Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understandifg of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its joint venture entities to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit-evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its joint venture entities to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactionfand events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business n the Group and its joint venture entities to express an opinion on the

oI



consolidated financial statements. We are responsible for the direction, supervision and
performance of the atdit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity
included in the Consolidated Financial Statements of which we are not the statutory auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedure in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended to the extent applicable.

Other Matter:

1. 'We did not audit the financial statements / financial information of one wholly owned subsidiary
incorporated in Singapore - MMTC Transnational Pte Ltd whose financial statement reflect total
assets of Rs. 367.60 Cr., net assets of Rs.77.12 Cr. as at 31st March,2O2t, total revenues of Rs.

3625.72 Cr and net cash inflows of Rs.11.33 Cr. and total net profit of Rs. 8.24 Cr for the year ended
on that date, as considered in the consolidated financial statements.

2. The consolidated financial statements also include the Group's share of net profit (including other
comprehensive income) of Rs 1.13 Cr. for the year ended 31 March, 2021 as considered in the
consolidated financialstatements in respect of joint venture M/s MMTC Pamp lndia Pvt. Ltd. whose
financial statements/financial information have not been audited by us.

3. The consoli{ated financial statements do not include Group's share of loss in five joint ventures
company, M/s Free Trade Warehousing Pvt. Limited, Sical lron Ore Terminal Limited, TM Mining
Company Limited, MMTC Geetanjali Limited and Neelachal lspat Nigam Limited (NINL) as the
Group's share of its accumulated losses has exceeded the carrying value of the investment in

respective aforesaid joint ventures of the Holding Company. The financial statements / financial

information of three joint venture companies (TM Mining Company Limited, MMTC Geetanjali
Limited and Neelachal lspat Nigam Limited) have neither been audited by us nor any financial

,statements (audited/unaudited) have been furnished to us bythe Holding Company's Management
and our opinion on the Consolidated financial statements, in so far as it relates to the amounts and

disclosures included in respect of the subsidiary and six joint ventures, and our report in terms of
the sub section (3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary and joint ventures is based solely on the report of the other auditors. The financial
statements of subsidiary in Singapore have been adjusted by the Holding Company's Management
in accordance with the accounting principles generally accepted in lndia including lndian Accounting
Standards.

4. The consolidated financial results include the results for the quarter ended March 31., 2021. being
the derived figures between the audited figures in respect of full financial year and the published
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unaudited
subject to

to date figures up to the third quarter of the current financial year which were
review by us.

financial result is not modified in respect of the above.

ForMLPuri&Company
Chartered Accountants

Our opinion

Place: New
Date:

cA R.c) Gupta
Partner
M.N.:095584
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Annexure-1:

Subsidiaries of MMTC LTD Status as at 31.03.2021

1. MMTCTRANSNATIONAL PTE LTD t, Financial statements received

[t Ventures of MMTC LTD Status as at 31.03.2021

1. Financial statements not received
2. Financial statements not received
3. Financial statements received
4. Financial statements received
5. Financial statements received
6. Financial statements not received

1. NEELA(

2. MMTC
3. FREE T

4. MMTC
s. stcAL I

TM MI

:HAL ISPAT NIGAM LTD

GITANJALILTD

IADE WATEHOUSING PVT LTD

PAMP INDIA PVT LTD

ION ORE TERMINAL LIMITED

,IING COMPANY LTD

f
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PART I

Statement of Consolldated Audlted Financial Results for the Quarter and Year ended on 3'llo3l2o21

MMTC LIMITED
CIN : L519()9DL1963GOIOO4O33

(A Govt of India Enterprise)
Core - 1, Scope Complex

7, Institutional Area, Lodhi Road
NewDelhi- 11OOO3.

Emait : mmtc@mmtclimited.com website : wwr r.mmtclimited.com
({ in Crorcs, except per sharo data)

Pa rticu la rs Conslidated
Quarter Ended Year Ended

31-Mat-2'l 31-Dec-20 31-Ma r-20 31-Mar-21 3'1 -Ma r-20

(Audited) (Una udited) (Audited) (Audited) (Audited)
'l lncome

Re\,enue From Operations
Other lncome

Total lncome
2 Expenses

Cost of material consumed
Purchase of Stock in Trade
Changes in in\,entories of finished goods, stock in
trade and work in progress

Employees' Benefi t Expenses
Finance Cost
Depreciation & Amortization Expenses
Other Expenses
(i) Operating expenses
(ii) Administrati\,e expenses
(iii) Others

Total expenses

3 Profiu(loss) before 6xc6p0onal ltemsand tax
4 Share of Profit / (loss) of ioint \Enture
5 ProflU(loss) before excopuonal ltems and tax lncludlng JV
6 Exceptional ltems
7 Profit Betore Tax
I Tax expense

Current tax
Adjustments relating to Prior periods
Defened tax

9 ProflU(loss) for the Perlod
10 Other Comprehenslve lncomG
i) ltems that wlll not be r€classlfled to proflt or loss:

-Remeasurements ofthe defined beneft plans

-Equity lnstruments through other comprehensi\,t-' income

-Share of Other Comprehensi\,e lncome in Joint Venture (net of tax)

-lncome Tax relating to these items

ii) ltems that wlll be reclasslfled to proflt or loss:
-Exchange difierences in translating llnancial statements oficreign
operations

Other Comprehensi\,e lncome
11 Total Comprehensi\,e lncome ficr the period

Earnings per equity sharo

(1) Basic

(2) Diluted

9,306.63
7.54

1 1 ,51 4.36
3.38

4,O28.46
1 1.63

30,001.47
17.67

26,304.71
36.25

9,314.17 11 ,517 .74 4,040.08 30,019.14 26,340. 96

20.38
7 .497.29

1,234.17
33.38
55. s3

1.23

540.01
5.80
6.86

30.36
10,923.16

(2O.O7)

34.'t6
51.O7

1.40

525.27
1 0.56

44.47
3,840.65

62.12
33.55
50.27
2.58

228.31
20.39
0.83

75.51
2A,348.17

16'1.82
140.21
202.09

5.69

1,285.91
28.84
6.86

177.46
25,060.5 1

44.09
1 99. 32
142.19

6.50

828.24
57.03

U- OJ

9,394.64 1 1 ,555.91 4,287.17 30,255. 1 0 26.516.21

(8o.47)
2.49

(38. I 7)

6.16
(247.oe)

(12.62) 0.79
(235.96) (175.25\

(71 .27\
(77.s7) (32.01) (259.71 (235.17\ (246.52\

843.59 19.74 47.96 877.18 44.32
(921 .56) (s1.75) (3O7.67 (1,112.3s) (290.84)

o.14
0.07

(324.60)

o.47 (23.54) 1.46
o.o7

(324.60)

'1.03

(o.12)

(597.17 (52.22 (284. 1 3) (78e.28) (291.75)

7.16
(0. 19)

0.06

(0.26) 0.00

(0.0e)

o.29

0.03

6.75

(1 1.38)

(8. s6)

(0.06)

(2.7e)

6.93

1.O7

o.34

111.26)
(s.38)

(0.06)

8.28

6.77 o.23 (1 3.6s) 5.55 (12.42)

(5e0.40) (s1 .99) (297.78) (783.73) (3o4.17)

(3. e8)

(3. e8)

(0.35)

(0.35)

(1.8s)

(1.8e)

(5.26)

(5 26)

(1 95)

(1 e5)

PART II
lnformatlon for the Quarter and Year ended on 3110312021

Pa rtlculars Consolldated
Quarter Ended Year Ended

31-Ma r-21 31 -De c-20 31-Ma r-20 31-Mar-2'l 31-Ma r-20

(Audited) (Unaudited) (Audited) (Audited) (Audited)

A
,|

2

PARTICULARS OF SHAREHOLOING
Public shareholding

-Number of shares
-Percentage of shareholding

Promoters and Promoter Group Shareholding
a) Pledged / Encumbered

-Number of shares
-Percentage of shares (as a 7o ofthe total
shareholding of promoter and promoter group)

-Percentage of shares (as a o/o of the total
share capital ofthe company)

b) Non - encumbered
-Number of shares
-Percentage of shares (as a 7o of the total shareholding
of the Promoter and Promoter group)

-Percentage of shares (as a %o of the total
share capital of the comPanY)

1 s1 096857
'to.07

1 348903143

100.00

89.93

1 51 096857
10.07

1 348903143

1 00.00

89.93

I 51 096857
10.07

1 3489031 43

1 00.00

89.93

I 51096857
10.07

1 348903143

1 00.00

89.93

'15 1096857
10.07

1 348903143

1 00.00

89.93

v



PART III

Segmentwise Revenue, Results and Assets & Liabilities (( in Crores)
ConsolidatedPa rticula rs

Quarter Ended Year Ended

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

(Audited) (Unaudited) (Audited) (Audited) (Audited)

5,192.14

44.70

735.64

157.40

1,242.09

1,924.54

10.12

6,495.42

124.52

c/o. tJ
94.50

979.59

3,226.91

17.29

1,324.83

(1 18.92)

417.85

318.25

767.96

1,315.14

3.35

14,029.93

305.43

1,81 9,20

8 1 9.94

3,798.90

9,191.94

36.14

8, 304.97

969.99

1,724.01

1,667.45

2,524.99

11,100.08

13.22

Segment Revenue
a) Precious Metals

b) Metals

c) Minerals

d) Coal & Hydrocarbon

e) Agro Products

f) Fertilizers

g) Others

9,306.63 11,514.36 4,028.46 30,001.47 26,304.71TOTAL

NIL NIL NIL NILLess: lnter Segment rer,enue NIL

9,306.63 11.514,36 4,028.46 30,001 47 26,304.71Net rer,enue

24.01

0.47

1 7,38

(35 00)

5.20

10.01

1.21

10.18

(185 44)

11.41

0,89

493
4.57

026

53.13

1.72

51.72

(29 3e)

1 8.78

29,47

322

49.61

20.67

55.43

27.34

1,18

37.02

1.04

Segment Results

Prolit/(Loss) before tax and interest tom each segment

a) Precious Metals

b) Metals

c) Minerals & Ores

d) Hydrocarbon

e) Agro Products

f) Fertilizers

g) Others

45.76 23.28 ( 1 53.20) 128 66 192 29TOTAL

43.68

98.16

(12 63)

193,24

1 048.56

0.79

126 83

285 03

(71 27\

51.86

917.95

2,49

48,69

32.51

616

Less: i) Interest(Net)

ii) Other un-allocable expenditure

net ofi unallocable income

iii) Share of Proft / (loss) of joint \enture

(s1 75) (307 67) (1,112.35) (290 84)Proft from ordinary actiMties before tax (921 56)

ConsolidatedParticularc
Quarter Ended Year Ended

31-Mar-203'l-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21

(Audited)(Audited) (Unaudited) (Audited) (Audited)

lot.tJ
(211 61)

1 73.36

3550.38

313.82

1 560 86

503.90

251 81

427.26

19.21

333 84

3514 81

668.84

19 74

39 99

450.1 5

267.73

(21 1.61)

1 73.36

3550 38

J IJ,OZ

1 s60 86

503.90

251,81

427.26

19.21

333.84

3514.81

668 84

19.74

39.99

450. 1 5

424.62

1 31 8.90

75.24

2401.56

471,35

1648.24

110.29

511 02

a) Precious Metals

b) Metals

c) Minerals

d) Coal & Hydrocarbon

e) Agro Products

f1 Fertilizer

g) Others

h) Unallocated Assets

Segment Assets

6,961 .23 6,410.23 5,473.86 6,410 255,473.86TOTAL ASSETS

188 05

93.77

218.47

507.87

397.91

1353.68

27.77

2739.26

442.64

38,67

344.50

1200 13

722.51

19.88

23.71

2582.12

188 05

93.77

218.47

507.87

397. I 1

1 353.68

27 77

2739.26

442.64

38.67

344.50

1200.13

722.51

1 9.88

23.71

2582.12

521 .35

111.15

211.44

269.82

5 1 7.09

1 865.84

24.15

2737.14

a) Precious Metals

b) It/etals

c) Minerals

d) Coal & Hydrocarbon

e) Agro Products

f1 Fertilizer
g) Others

h) Unallocated Liabilities

Segment Liabilities

5,526 786,257.97 5, 526.80 5,374.125,374.14AL LIABILITIES

v

15.63

0.38

20.14

(3 71"

6.42

5.94

0.96



Consolidated

(290.84)

221.93

(8,31)

(0.04

201,60

0.49

5.80

0,89

1.05

(0.2s)

(4.38)

0.08

(0.7e)

1.59

5,69

(fi.8s)

(1,37)

(1,112 35)

1 90.10

7.49

6.50

(5.80)

(0.06)

33.80

(14.61)

(12.41)

141.87

0.32

0.34

1.43

0.49

(3.83)

(4.s1)

0.04

71.27

170.47

1,210.48

10,50

(70.01 
)

344.81

6.58

65.95

879.34

(922.2s)

2,618.13

54.71

('t,617.30)

(8,34)

(484.74)

(461.8e)

26.06

'145.55

(154.01) (2,499.96)

(68.e1)

(2,568.87)

(19 44)

1 695.88

7.66

(6.41)

0.69

(7s.42],

14.61

12.41

(2 588 31

(58. 1 2)

(0.42)

2.61

0.02

8.31

0,07

1 703.54

10.59

(s8. 1 2)

2,688 52

(1,43't.69)

(201.60)

(0.4s)

1 0.59

(1,633.78)

2,888.05

(141.87)

(3 41)

(54 25)

(1,633.78) 2,688 52

80.35 42.09

32.5674.65

74.65155.00

Flow Statement ForThe Year Ended March 31, 2021

A, CASH ILOW FROM OPERATING ACTIVITIES

Net Profit/Loss before tax

Adjustment for:-
Loss on valuation of inventories

Depreciation & a mortisation expense

Net Foreign Exchange (gain)/loss

(Profit) /Loss on sale of assets

Provision for dimunition in value of non current investment

Interest income

Dividend income

Fina nce Costs

Interest Expense on Lease

Debts/claims written off

CSR expenditure

llowance for Bad and Doubtful Debts / claims/ advances

Provision no longer Required

Liabilities Written Back

Provision for DWA risk

Share of (profit)/ loss of joint ventures accounted fo

using the equity method (net of income tax)

0perating Profit before Working Capital Changes

Adjustment for:-
Inve ntories

e Rece iva bles

& Other Financial Assets

current & non current assets

payables

0ther Financial Lia bilities

0ther current & non current liabilities

Provisions

Pa id

Net cash flows from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets

Sale of fixed Assets

Purchase of Investments

Interest received

Dividend Received

Net cash flows from investing activities

C, CASH FLOW FROM TINANCING ACTIVITIES

Borrow ings

Finance Costs

Lease (lnterest)

Dividend (inclusive of tax) paid

Net Cash From Financing Activities

D. Net changes in Cash & Cash equivalents

E, Opening Cash & Cash Equivalents

r.c Cash & Cash nts

Loa ns

0the r

V

For the year ended March
31. 2020Particulars

*
n



C ro res

cu ars ited

3'l -Ma r-21 31-Ma r-2O

AS

Property, Plant and Equipment
Right to Use Assets
Capital work-in-progress
lnEstment Property
Other lntangible assets

34-57
3.36

38.95
5.14

lnEstments accounted ftf r using the equity method

3.A7
o.39

79.47

4.05
o.56

7A.73
Financial Assets

lnEstments
Trade receiEbles
Loans
Others

Defered tax assets (net)
Other non-current assets

2.23

6.44
46.31

555-44
24.99

1.16

6.65
46.13

230.A4
25. OO

2 Currcnt asts
lnwntories
Financial Assets

lnEstments
Trade receiEbles
Cash and cash equiElents
Bank balances other than aboE
Loans
Others

Curent Tax Assets (Net)
Other curent assets
Assets held for Sale

45-66 217.71

434.1 1
'r 56.OO
98.66

1.36
6.20
2.64

3,566.94

2,O46.99
74.65

152.20
1 .72

14.31
11 .44

3,446.16
7.46

410.

B EQUITY ANO LIABILITIES
l Equity

Equity Share capital
Other Equity

'r 50. oo 1 50. OO

733.47
74

LIABILITIES
2 Non-currc nt lialrilitics

(a) Financial Liabilities
Borowings
other f nancial liabilities

Prc\isions

1 66.70
6.49

44.44

3 Current liabilities
Financial Liabilities

BorrNings
Trade payables

(A) Total outstanding dues of micro and small enterpriese
(B) Total outstanding dues of creditoE other than micro

and small enterpriese
Other fi nancial liabilities

Other curent liabilities
Provisions
Curent Tax Liabilities (Net)

2,417.46 3,642.44

o.()3 o. oa

994.24
209.65
772.22
926.97

1.44

665.52
2c0.19
706.26

52.77
'1.09

ANO
Note:
(1) The tinancial resutts does not include the prcft/(loss) of ft)llowing Joint Venture Companies as the group has stopped recognizing its share of losses of the joint

€nture having exceeded the carrying EIue of inEstment, while applying the equity method
Namc of Jolnt Vcnturc Company / Unabsort ed Los Qua rG r Ended lnve$ment id

Joint Venture
as at 31.3-2()21

3'l-rMar-21 31 -Dec-2O 3t -Ma r-2o 31-l|,ar-21 3{-Ma r-2O

"/o

(Audited)
NA

(Una u d iEd)
(O.02)

(Audited)
(a.3o)

(Audited)
NA

(Audited)

NA - Audited Financial Statements not receiEd.
(2)ThefnancialresultsdoesnotincludetheresUltsoffollo

Name of JointVenture Company Rea9n

a)

Neelachal lspat Nigam Limited (49.74 o/o Share
equity)

459.11 cr' in the joint wnture due to prevous
years losses. The company has last recei€d audited fnancial results from JV company upto 31.3.2o2O.
The unabsorbed share in losses is < 1274.A9 Cr. as on 31.3-2O2O
21 has not b€en recei€d.

The audited fnancial results ior 2O2O-

b)

MMTC Gitanjali Limited 99 crore in its joint €nture- M/s MMTC
Gitanjati Limited during the year 2o174A in Mew of the recent defaults made by the main promoter, as
per the media reports the inwstigations launched by the inEstigating agencies against them and
considedng the fact that JV company has suspended its business activties. The company has also
gi€n notice br exiting from the JV Company. The fnancial results hare not been recei€d fi'om the JV
Company hence the same has not been considered in preparation of consolidated financial results.

c) Sical lron Ore Terminal Ltd.
d)

re AdJust nent
m adepreviouslyAsts:

lnvc*ments accounted for using the equity
m ethod
As at 31.03.2O2O
Equity & Liabilltues:
Other Equiw
As at 3'1.03.2O2o
Items ot Financial Resclts
lEms of Profit and Los
Sharc ot profiu(los) of Jolnt Venture (net of tax)

Quarter ended 31 .3-2O2O

11

4.714.39
TOTAL - ASSETS

443.47

3.61
u.03
47.64

5.304.75
6.473-46

I

ru Minind Co Ltd

(27.

a.26.1 /

as follows:
on



2) Exceptional items includes an amount of claim by a foreign supplier relating to import of coking coal in the year

2008-09 for supply to NINL (a JV company) for an amount of USD 7.872 crore and cost of arbitration USD 0.098
crore along with interest, which was finally decided by Hon'ble Supreme Courtvide SC judgementdl.17.12.2020

and restored the arbitration award & Judgement dated 12.5.2014.ln the meanwhile ITIMTC had filed a Review
Petition on 16.01.2021 which was listed on 03.02.2021 and SC allowed open court hearing limited to the issue of
interest part. The Hon'ble Supreme Court on 29.07.2021directed to pay pendente lite and future interest at 6%

simple interest. Accordingly, tvllVTC has made a provision of 7 877 .43 crore (inclusive of claim of t 583.15 crore&

interest of T 294.28 crore).

ln compliance with the order dated22.5.2019 passed by the Hon'ble Delhi High Court, the Company deposited

the title deeds of immovable properties with the Registrar. After the favourable order, the company had filed

application seeking inter alia dismissal of the execution /enforcement petition filed by the claimant but the claimant

submitted that they are presently in the process of assailing the decision of the Division Bench to set aside the

award, by preferring a Special Leave Petition before the Hon'ble Supreme Court. The Court vide its order dated
'15th July, 2020 dismissed the enforcement petition as infructuous and ordered that the title deeds deposited by the

company will be retained by the Registrar General of the Delhi High Court for a further period of 12 weeks and will

be thereafter released to the company, subject to any orders passed by the Hon'ble Supreme Court in this regard.

The title deeds of immovable properties is still with the Registrar of Delhi High Court. The Hon'ble Delhi High court

after hearing the execution petition plea of M/s Anglo Coal, has directed vide order dtd.03.03.2021 to deposit

{ 585.94 crore within two months from the date of the said order. Due to financial crisis the company could not be

complied with order. The execution matter is being pursued in Hon'ble Delhi High Court pursuant to attachment of

some of the TVIMTC's properties /Bank account. As per order dated 28.9.2021, IvIMTC was directed to deposit

< 1000 crore with the court from surplus of the divestment proceeds of NINL after discharging the dues of Bankers

as per Master Debt Agreement dated 8.6.2021. Next date of hearing is as per latest order is 29.1 1.2021 .

Though MMTC has been regularly updating NINL on the progress of legal case pertaining to Anglo Coal and have

been repeatedly requesting NINL to provide for in the books of NINL, contingent liability arising out of Anglo Coal

dispute, as the procurement was initiated by MMTC for NINL only. I\tlMTC has sent various communications in this

regard to NINL. However, NINL had not been made a party in legalproceedings againstAnglo Coal by MMTC

The Agenda ltem pertaining to Anglo coal dispute was placed on table vide item no. 10 of 165th meeting of Board

of Directors of NINL held on 27.05.2019. Chairman NINL on the Agenda tabled, briefed the Board on the

transaction with Anglo Coal and current status of the legal case. Chairman, NINL also explained that MtttlTC as a

sole and exclusive agent for procurement of raw materials on behalf of NINL had taken measures in the interest

of NINL. The import of coking coal was meant for NINL only. lt was also informed that MMTC has been and will

continue to take all possible measures and legal recourse to defend the matter. However, the decision to reflect

the Iiability in NINL was not taken even though it had been reflected against NINL in the Annual reports of IVIMTC

without provisioning.

The nominee Directors of steel and mines, Government of Orissa, IPICOL and OTVIC expressed that the liability

on account of Anglo coal dispute cannot be disclosed in the statement of accounts of NINL, since, the said liability

does not accrue to NINL as the latter is not party to the contract. They further advised not to place such items as

tabled items.

lVlVlTC has mentioned Anglo Coal as contingent liability on account of NINL in MMTC's books of account from the

FY 2009-10 to2018-19 which have been audited by C&AG and approved by AGM. No provisioning have been

made till 2018-19 in its books of account of MMTC for Anglo coal liability as it has been mentioned in the accounts

of 2013-14 to 2018-19 that the liability on this account is to be borne by N lN L. Pursuant to Hon'ble Supreme Court

order the contingent liability of {1607 crore approx. appearing in the accounts of tVIIVITC was again taken up by

lVltVlTC and was deliberated again in the 175th meeting of Board of Directors of NINL held on 18.02.2021.The

decision minuted in NINL Board was "The Contingent Liability of ?1607 crore approx. appearing in the accounts

of MMTC was deliberated and OMC informed that they have already sent a formal communication that these

tiabilities cannot form a part of liabitities in N/NL books of accounts. NMDC also reiterated the observation of OAtIC

in this regards. The stand taken by DTPAM on th.e issue on the reference of MMTC and Department of Commerce,

Ministry of Commerce & lndustry was also Qi$p!/"il$ed,'l q,y:- lr
I



Again during 176th meeting of Board of Directors of NINL held on 06.03.2021, the contingent liability on account
of Anglo Coal appearing in the accounts of MMTC was again raised by nominee Directors of MIrilTC and OMC
informed that that they have already sent formal communication that this liability can't form a part of liabilities in
NINL books of accounts. NMDC also reiterated the observation of OMC.
Post crystallization of this liability, MMTC vide its letter dated 07th September,2021 lodged a formal claim on lrlllrlL
seeking to incorporate this firm liability in the Books of Accounts of NINL.

ln this regard, vide 180th meeting of Board of Directors of NINL held on 13.09.2021, the claim of MMTC was
deliberated. Nominee Directors of MMTC had strongly emphasized that the transaction was done only on behalf
of NINL and the liabilities arising therefrom cannot be denied by NINL. However, the Board of NINL decided, by
way of majority, that the liability cannot be passed on to NINL. MMTC directors had also informed in the meeting
that MMTC shall be seeking an opinion on the subject from a senior Govt. Counsel and shall submit the same
along with decision of NINL Board to DoC/DIPAM for resolution.

Further to the above, vide 1B2nd meeting of Board of NINL held on 24.09.2021, while deliberating on the prorrisronal
accounts of NINL for FY 2020-21, the issue pertaining to liability on account of Anglo Coai dispute after
crystallization of amount was again raised by nominee directors of MMTC, as the same has the bearing on MMTC s
books of accounts for FY 2020-21, which is under finalization. However, all other Board Members refused to accepl
said liability in the books of NINL and the provisional accounts of NINL for 2020-21 was passed withoul
incorporating the liability on account of Anglo Coal. The provisional accounts have been submitted to DIPAM by
NINL on 28.09.2021.

MMTC had also sought an opinion from Learned AG regarding accrual of the liability of Anglo Coal on NINL. He
opined that MMTC claim on NINL that it's too late in the day for MMTC to initiate legal proceedings against NINL
as limitation period has expired.

The company is exploring available legal recourse against Anglo Coal.

* An amount of { 128.89 crore (@7.50%) towards interest liability for the period 1.10.2009 to 24.9.2012 which he,s

not been provided. Providing of interest for the period from 1.10.2009 lo 24.09.2012 may not be prudent at thrs

stage as the learned AG has opined that any ambiguity arising from the Hon'ble Supreme Court order datecl
29.7.2021 could be resolved by the court itself.

**Further Valuation of MMTC's immovable properties has been carried out and as per latest valuation report fair
value as on 31.3.2021 is t 1642 crore, as against the previous valuation of t '1389 crore in May 2019

3) Reconciliation of accounts with NINL duly signed by MMTC & NINL has been done upto 31.03.2021 with
outstanding balance ol7 3528.47 crore. NINL's confirmation of balance of { 3528.47 crore as on 31.3.2021 is

subject to finalization of NINL's annual accounts, but the same was informed in last NINL's Board Meeting.

.1") MMTC has been facing liquidity crisis for long time and also made default in repayment of loans due and month;y
interest payment to banks from September 2020 (finance cost of { 198.48 includes accrued interest of { 84.48
crore). As per directives of Board, MMTC requested all lender banks for restructuring of loan in terms of Rlll
Circular no. RBI/2020-21116 DOR No.BP18C13121.04.04812020-21 dated 06.08.2020 for resolution of Covid-19
related stress. The loan resolution plan was approved by all lender banks and was implemented w.e.f. 08.06.202 1.

Principal amount of loan outstanding as on the date of implementation of resolution plan was { 2272.25 crore.
Requisite information and / records were shared with banks and subsequently company and lender banks have

signed Master Debt Resolution Agreement (MDRA), Trust and Retention Account Agreement (TRA) and other
necessary documents thereto on 08.06.2021.

Post implementation of loan restructuring, MMTC account with all the lender banks to be regular/ standard with all

the lender banks. By signing the documents, lenders waived existing event of default and no civil action or

proceeding may be invoked under lBC. Under this scheme, the company has got moratorium/ deferntent cn

recovery of interest for credit facilities upto 08.12.2021for SBI and 31 .03.2022 for other banks and for principal

upto 31 ,03.2022 for all banks. The outstanding loan and accrued interest are to be repaid mainly througlt

disinvestment proceeds of Neelachal lspat Nigam Limited (NINL). lt may be affected by outcome of legal cases,

Anglo Coalcase, Government directives and Covid-19 pandemic situation etc. GOI administrative Dept. i.e Dept.

of Commerce has been duly informed. I . CIfl.V



:i) The company has made deferred tax assets amounting to t 330.69 crore on losses limited to the probable interesl
proceeds from F.Y. 2019-201o2021-22 to be realised through divestment proceed on NlNL..

6) MMTC has been supplying imported Coking Coal to NINL pursuant to marketing agreement between tt/lttlTC and
NINL. A decision was taken by promotors to shut down the plant in March, 2020 and it was also decided by MMTC:
that no further supply of Coking Coal shall be made to NINL. MMTC had imported 79848 MT of Goonyella Ccikingl
Coal in February'2O2O. ln addition, MMTC was holding stocks of 15853 MT Blackwater Soft Coking Coal a1

Paradip port which was imported earlier and was not delivered to NINL. IVIMTC made attempts to dispose off the
coal stocks by floating domestic and international tenders many times but due to unsatisfactory response, effor:s;
were made to sell the coalto PSUs viz. RINL/SAIL. SAIL had initially committed to buy this coal but later refusecl
to purchase the same citing unacceptable quality of the coal. Thereafter, the stocks were disposed off through
open tenders. The purchase cost of Goonyella Coking Coal i.e. 79848 MTs is { 111 crore (approx.) excludingl
GST Cess and the purchase price of BlackWater Soft Coking Coal is < 17.23 crores (approx.) excluding GST
Cess for a balance quantity of 15853 MT. During the FY 2020-21, 931 19.49 MT of Coking Coal has been sold for
<74.16 crore. with a loss of { 37.66 crore.

7) Due to CoVID-19 pandemic Government of lndia has announced lock down lndia from time to time to contain ther

spread of the pandemic. There was partial lifting of the lockdown with certain conditions. Accordingly, ccimpar),
resumed its operations to cater the demand of its customers. However, this pandemic still continues ancl
unpredictable, it is not possible at this point of time to assess the impact of the CoVID-19 on business exactl',/.
Company is in the process of recouping from the effect of pandemic and to reach the same level of effici,enc;)r

which is before pandemic.

,8) Previous quarters/year's figures have been re-grouped /re-arranged accordingly to make thern comparablt:
wherever necessary.

9) The financial results for the Quarter ended 31st March 2021 are the balancing figures between audited figurres ,n

respect of the full financial year 2020-21 and the published year to date figures upto the third quarter of the currerrt
financial year.

10) 1-he above financial results have been reviewed by Audit Committee of Directors & approved by the Board o{

Directors at their meeting held on 27.10.2021 and are subject to review by C&AG under section 1a3(6) of ttre
Companies Act 2013.

i. p{.,

+ ,0e9s

Flir

BY ORDER OF THE BOARD OF DIREC:'OFI{J

mar Gupta)
Director (F) & CFCI

DIN: 08751 '137

'9.,::

Flace: New Delhi
Date'. 27 .10.2021 \
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