








Statement of standalone audited financial results for the quarter and year ended 31st March, 2023 
(All amount in lakhs except as statedl 

Quarter ended Year ended 
S.NO. PARTICULARS 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Refer note-6 l Unaudited (Refer note-6) Audited Audited 
1 INCOME: 

Revenue from operations 0.00 0.00 0.00 0.00 0.00 
Other income 0.00 0.00 0.00 0.00 0.00 
Total income 0.00 0.00 0.00 0.00 0.00 

2 EXPENSES: 
Operating expenses 0.00 0.00 0.00 0.00 0.00 
Employee benefits expense 0.00 0.00 0.00 0.00 0.00 
Finance costs 0.00 0.00 0.00 0.00 0.00 
Depreciation and amortisation expenses 0.00 0.00 0.00 0.00 0.00 
Contract closure expenses 0.00 0.00 0.00 0.00 0.00 
Provision for Expected Credit Loss 0.00 0.00 0.00 0.00 0.00 
Other expenses 0.53 0.88 4.76 2.56 9.58 
Total exnenses 0.53 0.88 4.76 2.56 9.58 

3 Profit /(Loss )before exceptional items and tax (1-2) (0.53) (0.88) (4.76) (2.56) (9.58) 
4 Exceptional items 0.00 0.00 0.00 0.00 0.00 
s Profit/ (Loss) before tax (3-4) (0.531 f0.881 f4.76 (2.56) (9.58} 
6 Tax expense 

Current tax 1).00 0.00 0.00 0.00 0.00 
Deferred tax 0.00 0.00 0.00 0.00 0.00 
Total tax expense 0.00 0.00 0.00 0.00 0.00 

7 Profit /(Loss) for the period from continuing 
operations fS-61 (0.53) (0.88) (4.76) [2.56) (9.58) 

8 Profit from discontinued operations 0.00 0.00 0.00 0.00 0.00 
9 Tax expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00 

10 Profitj(Loss) from discontinued operations after tax 0.00 0.00 0.00 0,00 0,00 
(8+9) 

11 Profit /fLossUor the Period [7+101 (0.53) (0.881 (4.761 (2.56 (9.58 
12 Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be reclassified 
to profit or Loss 0.00 0.00 0.00 0.00 0.00 

B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that wiU be reclassified to 
orofit or Loss 0.00 0.00 0.00 0.00 0.00 
Total other comorehenslve income 0.00 0.00 0.00 0.00 0.00 

13 Total comprehensive income for the period r11+12l [0.531 (0.88] (4.76] (2.56] (9.58] 
14 Paid up equity share capital ( Ordinary shares of 'l: 10/-

each) 358.48 358.48 358.48 358.48 358.48 
1S Other equity excluding revaluation reserves 0.00 
16.i. Earnings /(Loss) per equity share for 

operations (Not annualised} -({} 
continuing 

Basic {0.01) (0.02) (0.13) (0.07) (0.27) 
Diluted (0.01) [0.02) (0.13) (0.07) (0.27) 

16.ii. Earnings /(Loss) per equity share for discontinued 
operations [lllotannualisedl -[tl 
Basic 0.00 0.00 0.00 0.00 0.00 
Diluted 0.00 0.00 0.00 0.00 0.00 

16.iii. Earnings /(Loss) per equity share for discontinued And 
continuing operations (lllot annualised) -(f) 
Basic (0.01) (0.02) (0.13) (0.07) (0.27) 
Diluted (O.Oll [0.02) (0.13) f0.071 f0.271 

Contd ... 



STANDALONE STATEMENT OF ASSETS AND LJABILITES: 

As At As At 
S.NO. Particulars 31.03.2023 31.03.2022 

Audited Audited 
ASSETS 
Non-current assets 
a) Property, plant and equipment 0.00 0.00 
b) Capital work-in-progress 0.00 0.00 
c) Intangible assets 0.00 0.00 
d) Financial assets 

(i) Investments 0.00 0.00 
{Ii) Other assets 0.00 0.00 

e) Deferred tax asset{net) 0.00 0.00 
n Other non-current assets 16.72 16.72 

A Total non-current assets 16.72 16.72 
Current assets 
a) Inventories 0.00 0.00 
b) Financial assets 

(I) Investments 0.00 0.00 
(ii) Trade receivables 16.35 16.35 
(iii} Cash and cash equivalents 0.04 0.04 
(iv) Bank balances other than (iii) above 0.00 0.00 
(v) Others 0.00 0.00 

c) Other current assets 1.90 1.90 
d) Income tax assets [ net) 0.00 0.00 

B Total current assets 18.29 18.29 

TOTAL ASSETS (A+ BJ 35.01 35.01 
EQUITY AND LIABILITIES 
Equity: 
a) Equity share capital 358.48 358.48 
b) Other equity (445.S8 (442.941 

A Total Eaulty £87.10 (84.461 
Non-current liabilities 
a) Financial liabilities 

(i) Borrowings 0.00 0.00 
bl Provisions 0.00 0.00 

B Total non-current liabilities 0.00 0.00 
Cw-rent liabilities 
a) Financial liabilities 

(i) Borrowings 84.22 84.22 
(ii) Trade payables 

• dues to micro and small enterprises 0.00 0.00 
• dues to others 0.00 0.00 

(Iii) Other financial liabilities 0.00 0.00 
b) Other current liabilities 37.89 35.25 
c) Provisions 0.00 0.00 
dl Income tax liabilities fnetl 0.00 0.00 

C Total current liabilities 122.11 119.47 

TOTAL EQUITY AND LIABILITIES (A+B+C) 35,01 35.01 



STATEMENT OF CASH FLOWS 

Year ended 
S.NO. Particulars 31.03.2023 31.03.2022 

Audited Audited 
Cash flow from operating activities 
Profit before tax (2.56) {9.58) 
Adjustments for: 

Depreciation and amortisation expense 
Unrealised foreign exchange (gain)/loss (net)' 
Interest income 
Provision no longer required written back 
Finance costs 
Performance gurantee received back 
Profit on redemption of current investments 
Net fair value {gain} on investments measured at FVTPL 
(Profit) on sale of property, plant and equipment (net} 
Book deficit on asset discarded 

Oneratine: oroflt before workine: caoital cbaoees (2.56) (9.58) 
Change in operating assets and liabilities 
Trade receivables and other assets 
Inventories -

Trade oayables other liabilities and provisions 2.56 958 
Cash 2enerated from operatine activities 2.56 9.58 

Income tax foaid) /received (netl -

A Net cash eenerated from ooeratin2 activities (0.00l 
Cash flows from Investing activities 

Purchase of property, plant and equipment,capital work-in-progress and intangible assets . 

Investment In subsidiary -

Proceed from redumptlon of current investments -

Purchase of current investments . 

Proceeds from disposal of property, plant and equipment -

Deposits/ {withdrawals) from banks . 

Interest received 
B Net cash { outflow} from lnvestinR activities -

Cash flows from financing activities 
(Repayment) or non-current borrowings 
(Repayment) of current borrowings (net) -

Finance costs paid . 

Dividends paid to company's shareholders -

C Net cash { outflow}/ inflow from finaodnJ? activides . . 

A+B+C Net increase/ [ decrease) in cash and cash equivalents - (0.00) 
Exchange difference on translation of foreign currency cash and cash equivalents* 

Ooeninl! cash and cash equivalents 3,647.00 3,647.00 
ClosinJ? cash and cash equivalents 3 647.00 3,647.00 
* Amount is below the rounding off norms

Contd ... 



Notes: 

1 

2 

3 

4 

5 

The above standalone audited financial results for the quarter and year ended 31st March 2023 as reviewed by the audit committee and have 
been considered and approved by the Board of Directors at its meeting held on 31st May 2023 The same also were audited by the auditors of 
the company and have issued unmodifed opinion. 

The statement has been prepared in accordance with the Companies (Indian Acco unting Standards) Rules, 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of 
Regulation 33 of SEBI [Listing Obligations and Disclosure Requinnents) Regulation, 2015 as amended. 

The management has as sessed the impact of COVJD-19 pandemic on the audited standalone financial statements, business operations, liquidity 
position, cash flow and has concluded that based on the current estimates no material adjustments arc required in the carrying amount of 
assets and liabilities as at March 31, 2023 
The impact of the pandemic may be different from that estimated as at the date of approval of these audited standalone financial statements 
and the company will continue to closely monitor any material changes to future economic conditions. 

The figures for the quarter ended 31st March 2023 & 31st March 2022 are the balancing figures between audited figures for the full financial 
year and the reviewed year to date figures up to the third quarter of the respective financial year. 

The figures for the corresponding previous period have been reclassified / regrouped wherever necessary to conform to current period 
classification. - ... 
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For and on behalf of the Board of Directors of 
MIPCO SifMLESS �NGS (GU)A._RAT) LIMITED d _ 

.__p.(t1' VV'- ! J L-. f'.A �� 
Sachendra Tummala 
Director 
DIN: 02317514 
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Declaration 

In terms of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CNID/56/2016 dated May 27, 2016 we hereby declare that M/s. KVSRY & 
Associates, Statutory Auditors of the Company have issued an Audit Report with 
unmodified opinion on Standalone Audited Financial Results of the Company for the 
financial year ended 31st March, 2023. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended 

 

 
Yours sincerely, 
For Mipco Seamless Rings (Gujarat) Limited 

 
Sachendra Tummala 
Director 
DIN: 02317514 
 
Date: 31st May 2022 
Place: Hyderabad 
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