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Ref: MT/SSA/2022-23/43        Scrip Code: 517344 
February 10, 2023          Symbol: “Mindteck” 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 

  
Dear Sir/Madam, 

 
Subject: Submission of Financial Results pursuant to Regulation 33 and Outcome of Board Meeting held on February 
10, 2023, pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 
 

We would like to inform you that the Board of Directors of the Company has approved the Unaudited Financial Results 
for the Quarter and Nine months ended December 31, 2022, at its meeting held on February 10, 2023, commenced at 
01:00 p.m. IST and concluded at 04:10 p.m. IST. 
 
Further we would like to intimate that Board of Directors have: 
 

1. Re-appointed Mr. Anand Balakrishnan (DIN: 05311032) as a Managing Director and Chief Executive Officer of 
the Company for a further period of three (3) years w.e.f. March 01, 2023. The Details of the re-appointment 
are as under: 
 

1. Name of the Director Mr. Anand Balakrishnan 

2. Date of re-appointment March 01, 2023  

3. Term of re-appointment Three (3) years  

4. Brief Resume and nature of 
expertise in specific functional 
areas 

Mr. Anand Balakrishnan is a highly accomplished financial management and 
accounting executive with over two decades of experience at leading 
organizations, such as PwC, KPMG, and Jardine Lloyd Thomson. He was 
previously Mindteck’s Chief Financial Officer from September 2014 to July 
2017. Prior to re-joining Mindteck, Anand held the position of Controller for 
South Asia at GE Healthcare. He is an Associate Member of both the Institute 
of Chartered Accountants of India and the Institute of Cost Accountants of 
India. He holds a Bachelor’s degree in Commerce from Bangalore University, 
and has also passed the CPA examination held by American Institute of 
Certified     Public Accountants. 

5. Relationship with other 
directors of the Company 

NIL 

 
 
 
 
 
 
 
 
 

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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2. Re-appointed Mr. Satish Menon (DIN: 00114149) as an Independent Director of the Company for a further 
period of five (5) years w.e.f. May 14, 2023. The Details of the re-appointment are as under: 
 

1. Name of the Director Mr. Satish Menon 

2. Date of re-appointment May 14, 2023 

3. Term of re-appointment Five (5) years 

4. Brief Resume and nature of 
expertise in specific functional 
areas 

Satish Menon is a seasoned professional with over 40 years of experience 
covering diverse industries, including technology, healthcare, biotech, 
hospitality, FMCG, engineering, financial services and e-commerce. Since 
2003, he has served as an independent advisor to a select corporate clientele 
on matters relating to private equity and venture capital investments, 
acquisitions, joint ventures and corporate restructuring.  
 
Previously, Satish made significant and valuable contributions at Wipro 
Limited, where he held the role of Corporate Vice President – Legal, and 
Company Secretary. Over the course of 18 years, his successful achievements 
include exemplary management of the legal and tax departments at strategic 
levels to help sustain competitive advantage.   
 
Satish is a regular speaker at industry seminars and conferences where he 
shares practical experience and knowledge on complex corporate 
transactions, as well as on the implementation of global standards for 
corporate governance and board practices. He is also a Fellow Member of 
the Institute of Company Secretaries of India. 

 
3. Re-appointed Mr. Subhash Bhushan Dhar (DIN: 03603891)  as an Independent Director of the Company for a 

further period of five (5) years w.e.f. May 29, 2023. The Details of the re-appointment are as under: 
 

1. Name of the Director Mr. Subhash Bhushan Dhar 

2. Date of re-appointment May 29, 2023 

3. Term of re-appointment Five (5) years 

4. Brief Resume and nature of 
expertise in specific functional 
areas 

Subhash Dhar is Co-founder & CEO of Commence Mint Ventures, a venture 
development firm focused on early stage startups. In 2012, Subhash 
founded Gudville, an online social impact startup that connects consumption 
to causes. 
 
From 1997 to 2011, Subhash worked with Infosys Ltd., a leading global IT 
services and consulting firm. His last role at Infosys was Senior Vice President 
and Head of Comms, Media & Entertainment industry unit – a $1B business 
unit that contributed approximately 20% of Infosys revenues in Fiscal 2010-
11. Also, as a member of Infosys’ first executive council, he was responsible 
for the company-wide sales and marketing function. Subhash spent most of 
his tenure at Infosys in the San Francisco Bay Area. 
 
Subhash is an alumnus of the Indian Institute of Management, Bangalore. He 
served on IIMB’s Board of Governors from 2009-2016. He has a Bachelor’s in 
Computer Science from the Birla Institute of Technology, Mesra. 
In 2007, the World Economic Forum selected Subhash to its prestigious 
Young Global Leaders group that affords him the privilege of working closely 
with some of the world’s top leaders across the professional spectrum on 
multiple WEF initiatives. 

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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Please find the enclosed: 

1. Unaudited Standalone Financial Results for the Quarter and Nine months ended December 31, 2022.  
2. Unaudited Consolidated Financial Results of the Company and its Subsidiaries for the Quarter and Nine months 

ended December 31, 2022. 
3. Copy of the Limited Review Report by Statutory Auditor for Standalone Financial Results for the Quarter and 

Nine months ended December 31, 2022. 
4. Copy of the Limited Review Report by Statutory Auditor for Consolidated Financial Results for the Quarter and 

Nine months ended December 31, 2022. 
 
  

Thanking you, 
Yours Truly, 

 
For Mindteck (India) Limited 

 
 
 
 

Shivarama Adiga S. 
VP, Legal and Company Secretary 



M INDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, llOSUR MA IN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
C IN: L30007KA 199 1 PLC039702 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL R ESULTS •·OR T HE QUARTER AND NINE MONTHS ENDED DECEMBER 3 1, 2022 

f/U. i11 l.Alk!Js, ~xu JI nu share dtllai 

Quancr ended 
Year lo dale fi gures for nine 

Ycnrcmlcd months ended 
SLNo. P11rtkubn December 31, Sc1>tcmbcr 30, December J I, December JI, Dcccrnbcr 31, 

2022 2022 2021 2022 2021 
March JI, 2022 

Umtuditcd Unaudited Una udited Unaudited Unaudited Audited 
I Income 

a) Revenue from operations 3, l l6 3,296 2,7l2 9,l90 8,533 ll ,42l 
b) Other income IOl 64 88 276 237 3ll 
Total income (a+b) 3.161 3_v.o ZJl40 9J!66 8 770 II 780 

2 Eipcnscs 
a) Cost oftedUlicnl sub-contractors 93 103 60 307 224 340 
b) Employee benefits expense 2,372 2,384 1,984 6,9 12 l,870 7,848 
c) Finance W$1S 16 14 8 44 36 l O 
d) Dcprociation and amortisation expense 107 100 I08 3 19 348 46l 
o) Other expenses 236 3l6 404 9l2 I 261 1 l22 
Total expenses (a+b+c+d+c) 2.824 2 957 2""" 8.534 7739 1022S 

3 Profit before tax and except ional items (1-2) 437 403 276 1.332 1,031 I.SSS 

4 Ei:cc11tional items 
- Provision for impainncnt of loan gi\'cn lo ME\VT 62 62 

s Profit before tax (3-4) 437 403 276 1.332 969 1 493 

6 Tax cx1lCnse (net) 
Current lax 132 91 71 346 264 38l 
Tax relating lo earlier years (27) 

Deferred tax chargc/(crcdit) 2 17 (21) 22 m 10 

Total tax esvcnsc 134 108 so 341 261 395 

7 Profit for the lltriod/ycar (S-6) 303 29S 226 991 708 I 098 

8 Ocher com1,rehensh1c incomc/(loss) 
Items that will not be reclassified subsequently to profit or loss 
Remeasurement gain/(loss) on defined bcnefils plan (7) (2S) (8) ( I) 7 26 
Income tax rcl31ing lo items Iha! will not be rcclasscd to profit or loss 2 7 2 m m 
Other com1>rehcnsh·c incomc/(lon) for the ucriodi)·car net of tu:cs ISi flll (6) m s 19 

9 Total comprehcnsi\·c income for Che 1>eriodlyear (7+8) 298 274 220 990 713 I 117 

10 Paid-up equil)' share capital (Face value of Rs. 10 per share) 2,l3S 2,l6l 2,l71 2,l38 2,l71 2,l71 

II Other equity ll,64l 

12 Earnings 1>cr share (Not annualised in the case of the interim 1>eriod) 

Basic (in Rs.) I.IS Lil o.ss 3.86 2.76 4.28 
Diluted (in Rs.) 1.18 1.14 0.87 3.84 2.7l 4.2l 

Sec accompanymg notes to the financial results. 



Noles: 

MI NDTECK (INDIA) LIMITED 
A.M.R TEC H PARK, BLOCK I, JRD FLOOR,# 664, 23/24, HOSUR MAI N ROAD 

BOMMA NAHALLI, BANGALORE 560 068 
CIN:LJ0007KAl991 PLCOJ9702 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER J I, 2022 

I T1'1C above statement of unaudited standalone financial results ('the Statement') or Mindtcd: (India) Limited ('the Company') for the quarter and nine months ended Oa:cmbcr 31 , 2022, han~ been re\•icwed b)' the Audit Committee and thcrcafier 
appro,·cd by the Board of Directors in their meeting held on February 10, 2023. 

These standalone financial results have been prcp.11cd in ftCCOrdancc with the recognition and measurement principles laid down in Indian Accounting Stnndards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013, rend with the 
rclc\'ant rules thereunder and in tcm1s of Regulation 33 of the SEBI (Listing Obligations and Disclosure Rcquircmenls) Regulations, 20lS, as amended. 

In accordance with Ind AS 108, Opcraling segments, segment information has been pro\'idcd in the consolidated financial results of the Company and therefore no separate disclosure on segment infonnotion is given in these standalone financial 
results. 

During the nine months ended December 31, 202 1, the Company had made additional provision of Rs. 62 lakhs towards 10.111 gi\·en 10 Mindtcck Employee Welfare Trusl (ME\VT) based on the assessment of the rtt0\"Crabili1y of such loan. As at 
December 3 1, 2022, the provision on such loon aggregates lo Rs. 230 lnkhs (March 31, 2022: Rs. 230 lakhs). 

The Board of Directors in their m~ting held on August 11,2022 had appronxl buy back not exceeding Rs. 1,370 lakhs, from open marl.ct through d'IC stock cxcl1ange mechanism. The buyback or equity shares contme:nccd on August 24, 2022 and 
tl1c Comp.any boug111 back 398,638 cquily shares at a ,·olume wcigl1ted 11\"erage buyback price of Rs. 139.30 per equity share and extinguished subsequently. In acoordanoo wilh Section 69 of the Companies Act 2013, as at December 3 1, 2022, the 
Company has created 'Capital Redemption Rcscr'"e' of Rs.40 Lakhs equal to the nominal value of the shares bought back as an appropria1ion from free rcscr"\'CS. 

6 During the nine months ended Doccmbc..- 31, 2022, 6S,S33 ESOPs were exercised by employees under different schemes resulting in incrc.isc in equity share capital by Rs .6.SS Lakhs and securities premium account b)' Rs.S6. 74 Lakhs. 

7 During !he nine months ended December 3 l, 2022, company has declared and paid a Dividend or Rs.l/- equity share, total amounting to Rs. 2S7 lakhs , approved by Shareholders in the Arumal General M~ting held on August 12. 2022. 

for and on behalf of the Boord of Dirootors of 
MindlC(k (India) Limited 

JJ:~1. 
CEO and Managing Director 

Place: Bcngaluru 
Date : Fcbrnut)' 10, 2023 



M INDTECK (INDIA) LIM ITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, ?3114, llOSUR MAIN ROAD 

BOMMANAllALLI, BANGALORE 3GO 068 
CIN: L30007KA 1991 PLC039702 

STATEMENT DF UNAUDITED CO NSOLIDATED FINANCIAL RESULTS FOR TUE QUARTER AN D NINE MONTUS EN DED DECEMBER 31, 2022 
f/U. l11 /.akh:1, creep/ /JU Jfwrl! t/{lfa) 

Quarter ended 
Year to date figurts for nine 

Year ended months ended 
SL No. P .. rtkutus December 31 1 Sc11tcmbcr 30, Dctcmbcr 3 1, Dcttmlxr 311 December 31, Man:h JI, 2022 

2022 2022 2021 2022 2021 

Unaudited Unaudited Unaudited Un1tuditcd Unaudilcd Audited 
I Income 

n) Rc,·cnuc from opcra1ions 8,266 8,407 7,512 24,199 22,51 1 29,878 
b) Other income 98 103 IOl 334 342 507 
Total income (a +b) 8.364 8-''° 1 611 25 133 22.853 30-185 

2 EIPfOStl 

a) Cos1 ortcchnical sub-oonLractors 1,777 1.743 1.609 5.26l 4 .728 6,368 
b) Employee bcocfics expense 5,268 5,378 4,705 15,736 14.102 18,890 
c) Finnn~ wsts 26 25 21 76 68 92 
d) Oepnx;ialion and amor1isa1ion c;-:pcnsc 110 I IO 116 342 37l 502 
c) Other c:'(pcnscs 473 669 712 I 775 2,0l l 2.l43 
Total expenses (a+b+c+d+c) 7 654 7 925 7163 23 194 2 1.324 28.395 

3 Profit btforc lax and uccptional hem O· ll 7IO 585 514 1,939 1,329 1,990 

4 E1.cc1>tional item 
• Bendit under Paycheck Protection Program 1,81 8 1,8 18 

5 Profit before tax {3+4) 7IO 585 514 I 939 3,347 3.808 

6 Tax u11cnsc (ncl) 
Current tax 157 95 90 408 3 18 467 
Tax relating to earlier ycnrs (27) -
Deferred tax chargc/(credil) 2 17 121 22 (Jl IO 
Total lax upcnse 159 11 2 69 403 315 477 

7 Profit for the 1>eriod/ycar (5-6) 551 473 445 1.536 3 032 3.331 

8 Olhcr com1u·thcnsh·c incomel(loss) 
Items tliat will be n cfassi/ied s11bseq11eJl/ly to pro/it or Joss 
Net exchange difference on translation of foreign operation 300 100 29 581 68 174 

Items tfwl .,..ill not be reclassified s11bseq11t n1ly 10 profit or loss 
Re-measurement snin/ (loss) on defined benefit plans (7) (28) (8) (I) 7 26 
Income tax relating to items that will not be rcclassed to profit or loss 2 7 2 (2) 171 
Other comprchcnsin lncomr/(loss) for the JK:riodlyc11 r, net orta:ns 295 79 23 580 73 193 

9 Total com11rehcnsh·e income for the pcriotVyur (7+8) 846 552 468 2116 3105 3.524 

10 Paid-up equity share capital (Face , ·alue of Rs. 10 per share) 2.49 7 2,523 2.529 2.497 2,l29 2,530 

II Other equity l l,020 

12 Eamln2s/ (Loss\ lCr share fNol annualised In case of interim l)triod§l . Basic (in Rs.) 2.19 1.87 1.76 6.08 12.01 13. 19 
Diluted <in Rs. l 2.14 1.83 1.72 5.95 11.76 12.90 

Sec acoompanymg Rotes to the finnne1al results 



Norn: 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, JRD FLOOR,# 664, 23/24, llOSUR MAI N ROAD 

BOMMANAllALLI, BANGALORE S60 068 
CIN: L30007KAl 991 PLC039702 

STATEMENT OF UNAUDITED CONSOLIDATED FI NANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER J I, 2022 

I nc above s1a1cmcn1 of Wlaudictd consolidated finondal resulls ('lhc S1atcmen1') of Mindtock (India) Limited ('lhc Company') for the quand' a nd nine months ended l~cmbcr 31, 2022, htm: been reviewed by O"' Audit Commiuec and thercoif\cr approved by the lloonJ o 
Directors in their mocting held on February 10, 2021. 

l These consolidated financial rC$ults 1"13'-e been prepared in aoe«Janoe with lhe rooognilion ond measwemcnl principles laid do\\TI in Indian Atx:ounling SttinOOrds ('Ind AS') prescribed wxkT Section 133 oflhc Companies Acl, 2013, n::td with the rclc\"anl rules 1hcrcun<k.'f arld in 
terms of Regulation 33 of the SEDI {Listing Obligations and Discloswc Requirements) Rcgulatioru, 20 IS, as 1uncoded. 

J The Comp.11\)' has consolidated the finallCial staicmcnlS of the Mindteck Emplo)'teS Welfare TniJt ('lhc Trwt') wilh that orils consolidated financial statemcnls. Asa res~ilt, the Compmy's paid up t.-quity shares sl8nd n..Juoc<l b)' 416,000 shnrcs. To give eOCct to the consolidatioo 
or the Trust, JU_ 41 lakhs hns been n."Cloccd from equity share capiial, Rs. 362 lakhs has bcicn reduced from ~urilics premium aocoont and Rs. 32 lakhs ha.t been adjusted in rescm .. -s. The shar ... -s held by the Trust we-re rOOuoed from outs1anding numbn ofiliarn for computation 
orb:isic l!PS ofthcComp1my. 

4 The Mindtcck Group's operations pn:dominandy rclale to providing soAwt1n.1 k"l"\ica tocxlcmal customers nod pro\iding IT-enabled scniccs to subsidiari~ within the Group. 

Since IT-enabled scnioes arc rtnden.'\110 subsidiaries which are coosolidutcd, lhe di sclosure of a scparah: IT-enabh."CI sc:r\'ioi.-s scs,mm1as111 sq>Bmte primary segment is OOI epplicablc. The Group is therefore considered to constitute a single prim.ary business segment and 
accordingly primary segment disclosurc:11 h.:m: not been preseiilcd. 

Ra$Cd on the -nMinagenx."nl approa<:h• as defined in Ind AS 108 .. Oprniling $cgJmT1ts, the ChicfOpcroling lkicision Maker a lso C\11luates the Oroup performance and allocates n."SOUrccs based on an anDl)-sis of ,1uious performance indicators by geographic&! an.'3s. Accordingly, 
i.nfonn111ioo has been pn:scnted in mpoot of such gcogrnphical JCgtnents. 

The acooun1ing prineiple:J<:Oilsistenllyused in the prqxirotion of the oonsolid..11cd iinaooial sm1emcn1s are also oonsislcntly 111pplied to n.'OOl'd inconie and cxpendit\ire io the indi,idual segments. 
CNera hkal 1umtnfs (/U. lltlakluJ 

QWlrter mdcd Nlnc m1>n1hs cndtd Vear ended 

Re,·tnuc from e1ftmal nulomcn by locaOon or customtn Ottt-ntbull, 2022 September 30, lkttmbc:rl l ,2021 DettmWrJl ,2022 Dr«mWr JI , 2021 ft1Mtth 31 ,2022 
2022 

Unaudited Unaudited Unaudlttd Un.udltt d Unaudited Audll<'d 

·USA J,833 4,IS8 3,770 12,007 10.606 14,263 

· India 1,078 1,063 8S2 3.160 2,893 3,708 
• Rest of lhe world JJSS J 186 2 9SO 9612 9012 11907 

Tolitl 8266 8 407 7.572 247?9 22.511 29.878 

5 The C0t1solidatcd financial results inclOO...--s bBlonces ofilS direct and indin:ct subsidiaries namely Mindtcck Inc., Mindtcck Singapore Pte Ltd., Mindt~-..::k Solutions Philippines lnc.(on<kfclosure), Mindted; UK Limited, Mindtcck Germany Gmbl I, Mindt ... -..::k Middle East Limited 
WLL, Mindted; Software Mnla)-sia SDN Of ID, Chendle I loldings Ltd, Mind leek Canada Inc. and Mindteck Employot..-s Welfare Tmst. 

6 lhc Boord ofDirl.'(:ION ,;de meeting dated May 28, 201911ppro''\XI the closureof Mindu.-..::k Solutions Philippines hie., Philippin .. '1 due to cootim'°'as IOSK$ in these enlili~. Mindteck Netherlands 0 .V., Netherlands has ~sccl. to cxi$t w.e.f. January 14, 2020. 100 closure process 
for- Mindtcck Solutions Philippines Inc., PhilippiJM..-s hu bc..·n initiated. The impact of such closure \\1IS not considered 1natcrial. 

7 E1ccptional llcm: 
The US Federal go\'\,,'l'IUll~"llt in 1Jte wake or COVlD 19 pandemic provided support to busim-u through Paycheck Protection Vrog111111 (PPP). Mindlcek Inc. obtained D benefit Wlder this :s<:hcme for Rs. 1,818 Lakhs during April 2020. During the year ended Match 31, 2022. 
Mindtock Inc. received oomple1e '''ni\l!f/forgi\~lCSS of the loan amount from Small Business Administration, United Stales gO\'effilllCflt agency and acoorJingly the aforesaid loan forgi\'cncss was shown as income under C)(cepl iorul item. 

8 The Board of Din.-ctocs in their nl(.'Cting held on August 11,2022 had appro"n:I boy back not e)(cccding Rs, 1,3 70 Jnk.hs. from open mnrkct through the stock cxchang~ mechanism. 1l ie buybnck of equity share-s conunenced on August 24, 2022 and the Comp•my bought back 
398,638 cquily shares at o volume weighted a\'nnge buyback price orRs.139.30 per equity share and cxlinguishcd subseq1.1c1nly. In accordance \\i lh Section 69 of the Con1paniC$ Act 2013, as 111 Occt.wk-r 31. 2022, the Con1pany ha.s cuated 'Capitol Rl'<kmption Rcsn\-c' o 
Rs.40 takhs equal lo the nominal \11lueofthc .shares bought back as on appropriation from fn:ereserYes. 

9 During the nine months ended December JI, 2022, 65,S33 ESOP.s were e)(erci!Cd bycmplo)'t'CS under Jiffi.'tcnt scham-s resulting in incrC".ase in equity share Cllpilul by Rs.6.SS Lakh.s 11nd socurilies premium uccount by Rs.S6.74 Lakhs. 

10 During lhe nine monlhj ended l.Ax:cmber 31. 2022, Group h.-is OOclarcd and p:iid o Dividend of Rs.If· equity share, total amow1ting to Rs. 2S7 l11kh.s, approl"cd by Sharcholdo.TS in the AnnU3.l Ocncnl Meeting held on August 12, 2022 . 

-i 

Place: lkng.alum 
l~te : February 10, 2023 



Suresh Surana & Associates LLP 
Chartered Accountants 

Surcsh Sur.ma & Associates LLP 
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I LP lc1ent1t y No Af\8 1509 

Independent Auditors' Review Report on the unaudited quarterly and year to date Standalone Financial 
Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mindteck (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Mindteck 
(India) Limited ("the Company") for the quarter and nine months ended 31 December 2022 ("the 
Statement"), attached herewith being submitted by the Company pursuant to the requirements of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 
(the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) 'Interim Financial Reporting' prescribed under Section 
133 of the Companies Act, 2013 ("the Act") as amended read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 241 O - "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by The Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of the Company's personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. The comparative financial results of the Company for the nine months ended 31 December 2021 and for 
the year ended 31 March 2022 included in this Statement had been reviewed/audited by predecessor 
auditor whose report dated 10 February 2022 and 20 May 2022 respectively, expressed an unmodified 
opinion on those Statements. Our conclusion is not modified in respect of these matters. 

' ,. 
Ofhcos .11 . Munit.. 1 N• ,\ 0 1 

Head Ort1c.:c. 
F l 0 ''I ·'"' tr • 29 N,1 111 l P nl 
·I 021 111\!,1 T •'ll til)Cil/1 1441 



Suresh Surana & Associates LLP 
Chartered Accountants 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Act, read 
with relevant rules issued thereunder and other recognised accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Suresh Surana & Associates LLP 
Cha ered Accountants 
Firm Registration No.121750W /W-100010 

Place: Bengaluru 
Date: 1 O February 2023 
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Independent Auditors' Review Report on the unaudited quarterly and year to date Consolidated 
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mindteck (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Mindteck 
(India) Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group") for the quarter and nine months year ended 31 December 2022 ("the 
Statement"), attached herewith being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended 
(the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Holding Company's Management and approved by the 
Company's Board of Directors has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) 'Interim Financial Reporting' prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") as amended read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 - "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by The Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of the Company's personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the Holding Company and the following entities: 

a. Mindteck Inc., USA 
b. Mindteck Software Malaysia SDN, BHD, Malaysia 
c. Mindteck Middle East Limited WLL, Kingdom of Bahrain 
d. Mindteck (UK ) Limited, United Kingdom 
e. Mindteck Singapore Pte. Limited, Singapore 
f. Mindteck Canada Inc., Canada 
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g. Mindteck Germany GmbH, Germany 
h. Chendle Holdings Ltd., BVI 
i. Mindteck Solutions Philippines Inc, (Under closure) 
j. Mindteck Employees Welfare Trust 

5. The comparative financial results of the Company for the nine months ended 31 December 2021and for the 
year ended 31 March 2022 included in this Statement had been reviewed/audited by predecessor auditor 
whose report dated 10 February 2022 and 20 May 2022 respectively, expressed an unmodified opinion on 
those Statements. Our conclusion is not modified in respect of these matters. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Act, read 
with relevant rules issued thereunder and other recognized accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm' Registration No.121750W /W-100010 

\ s aniar ~rtner 
Membership No.: 040833 
ICAI UDIN: ~3o4D 833 BGlX. H NI /1-t<i?.2_ 

Place: Bengaluru 
Date: 10 February 2023 
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