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To, To,

BSE Limited, National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai- 400001. Bandra (E),

Mumbai — 400 051.

Dear Sir/Madam,

Subject: Submission of Financial Results pursuant to Regulation 33 and Outcome of the Board Meeting
pursuant to Regulation 30 read with Schedule Il of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 held on November 09, 2023

We would like to inform you that the Board of Directors of the Company has approved the Unaudited
Financial Results for the Quarter and Half year ended September 30, 2023 at its meeting held on November
09, 2023, commenced at 12:30 p.m. IST and concluded at 02:20 p.m. IST.

Please find the enclosed:

1. Unaudited Standalone Financial Results for the Quarter and Half year ended September 30, 2023.

2. Unaudited Consolidated Financial Results of the Company and its Subsidiaries for the Quarter and
Half year ended September 30, 2023.

3. Copy of the Limited Review Report by Statutory Auditor for Standalone Financial Results for the
Quarter and Half year ended September 30, 2023.

4. Copy of the Limited Review Report by Statutory Auditor for Consolidated Financial Results for the
Quarter and Half year ended September 30, 2023.

You are requested to take the above intimation on record and acknowledge.
Thanking you,
Yours Truly,

For Mindteck (India) Limited
H H Digitally signed by Shivarama Adiga S
S h Iva ra m a Ad I g a Dl\?:tcnzsh?varamz Adiga S, o=Mir?dteck (India)

Limited, ou=Legal and Secretarial,

S email=shivarama.adiga@mindteck.com, c=IN
Date: 2023.11.09 14:40:33 +05'30'

Shivarama Adiga S.
VP, Legal and Company Secretary

UNITED STATES INDIA SINGAPORE MALAYSIA BAHRAIN UNITED KINGDOM



MINDTECK (INDIA) LIMITED

A.M.R TECH PARK, BLOCK I, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD

BOMMANAHALLI, BENGALURU 560 068

CIN:L30007KA1991PLC039702

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023
(Rs. i Lakhs, except per share data)

Quarter ended Six months ended Year ended
SLNe. Particulars Seple: - - - smber
ptember 30, September | September 30, | September 30, §
2023 June 30, 2023 30,2022 2023 2022 March 31,2023
Unaudited Unaudited Unaudited Unaudited U fited Audited
1 Income
a) Revenue from operations 3,450 3,442 3,296 6,892 6,434 12,951
b) Other income 103 108 64 211 171 329
Total income {(ath) 3,553 3,550 3,360 7,103 6,605 13,280
2 LExpenses
2a) Cost of technical sub-contractors 91 79 103 170 214 389
b) Employee benefits expense 2,441 2,317 2,384 4,758 4,540 9,196
¢) Finance costs 12 14 14 26 28 60
d) Depreciation and amortisation expetise 107 108 100 215 212 427
) Other expenses 347 486 356 833 716 1,253
Total expenses (at+bt+c+dte) 2,998 3,004 2,957 6,002 5,710 11,325
3 Profit before tax (1-2) 555 546 403 1,101 895 1,955
4 Tax expense (nef)
Current tax 154 141 91 295 214 514
Tax relating to earlier years - - - - @7 @n
Deferred tax charge/(credit) (14) 9 17 (5) 20 (19)
Total tax expense 140 150 108 290 207 468
5 Profit for the period/year (3-4) 415 396 295 811 688 1,487
6 Other comprehensive income/(loss)
Ttems that will not be reclassified subsequently to profit or loss
Remeasurement gain/(loss) on defined benefits plan (15) 27 (28) 12 6 (€D}
Income tax relating to items that will not be reclassed to profit or loss 4 ()] 7 3) (2) B
Other comprehensive inconte/(loss) for the period/year net of taxes an 20 21) 9 4 1)
7 Total comprehensive income for the period/year (5+6) 404 416 274 820 692 1,486
8 Paid-up equity share capital (Face value of Rs. 10 per share) 2,531 2,528 2,565 2,531 2,565 2,527
9 Other equity - - - - - 12,056
16 Earnings per share (Not annualised in the case of the interim period )
Basic (in Rs) 1.64 1.57 1.1 3.21 2.68 5.82
Diluted (in Rs.) 1.64 1.55 11 3.19 2.66 578




MINDTECK (INDIA) LIMITED
AM.R TECH PARK, BLOCK I, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLL BENGALURU 560 068
CIN:L30007KA1991PLC039702
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023
(Rs. in Lakhs)

As at As at
S1.No. Particulars September 30, | March 31,2023
2023
Unaudited Audited
1 ASSETS
A Non-current assets
Property, plant and equipment 179 160
Investment property 61 62
Right of use assets 337 504
Intangible assets i t
Financial assets
Investments 6,714 6,714
Loans 172 172
Other financial assets 203 237
Deferred tax assets (net) 440 438
Income tax assets (net) 444 342
Other non-current assets 2 4
Total non-current assets 8,553 8,634
B Current assels
Financial assets
Trade receivables 3,556 3,062
Cash and cash equivalents 129 367
Other bank balances 4,572 4,248
Other financial assets 345 196
Other current assets 553 425
Total current assets 9,155 8,298
Total assets (A+B) 17,708 16,932
2 EQUITY AND LIABILITIES
C Equity
Equity share capital 2,531 2,527
Other equity 12,696 12,056
Total equity 15,227 14,583
D Non-current Liabilities
Financial habilities
Lease liabilities 4 220
Other financial liabilities 23 23
Provisions 360 331
Total non-current liabilities 387 574
E Current liabilities
Financial liabilities
Trade and other payables
{a) total outstanding dues of micro enterprises and small enterprises; and 13 23
{b) total outstanding dues of creditors other than micro enterprises and small enterprises 769 499
Lease liabilities 391 343
Other financial Jiabilities 412 394
Provisions 232 221
Income tax liabilities (net) 47 -
Other current liabilities 230 295
Total enrrent liabilities 2,094 1,775
Total liabilities (D+E) 2,481 2,349
Total equity and liabilities (C+D+E) 17,708 16,932




MINDTECK (INDIA) LIMITED
A.M.R TECH PARK, BLOCK 1, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLI, BENGALURU 560 068
CIN:L30007KA1991PLC039702
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

Notes :

[

~

w

ES

(7]

The above of dited dalone financial results (the Statement)) of Mindteck (India) Limited (the Company') for the quarter and six months ended September 30, 2023, have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors in their meeting held on November 9, 2023.

These standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies
Act, 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In accordance with Ind AS 108, Operating segments, segment information has been provided in the consolidated financial results of the Company and therefore no separate disclosure on segment information is given in
these standalone financial results.

The Board of Directors in their meeting held on August 11, 2022 had approved buy back not exceeding Rs. 1,370 lakhs, from open market through the stock exchange mechanism. The buyback of equity shares
commenced on August 24, 2022 and the Company bought back 514,224 equity shares at a volume weighted average buyback price of Rs.139.34 per equity share and extinguished subsequently. In accordance with
Section 69 of the Companies Act 2013, as at March 31, 2023, the Company has created 'Capital Redemption Reserve' of Rs.51 lakhs equal to the nominal value of the shares bought back as an appropriation from free
reserves. Buy-back of the equity shares closed effective from closure of trading hours of January 30, 2023.

During the quarter and six months ended September 30, 2023, 43,333 ESOPs were exercised by employees under various Mindteck Employee Stock Option Scheme, resulting in increase in equity share capital by Rs.4
lakhs and securities premium account by Rs.46 lakhs including transfer from ESOP reserve to securities premium account.

for and on behalf of the Board of Directors of
Mindteck (India) Limited

- syt

Anand Balpkrishnan
CEO and Mpnaging Director

Place : Bengaluru
Date : November 9, 2023




A.M.R TECH PARK, BLOCK T, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS FOR SIX MONTHS ENDED SEPTEMBER 30, 2023

MINDTECK (INDIA) LIMITED

BOMMANAHALLI, BENGALURU 560 068
CIN:L30007KA1991PLC039702

(Rs. in Lakhs)

Six months ended

S . September 30, | September 30,
Si.No. Particulars 2023 2022
Unaudited Unaudited
1 Operating activities
Profit before tax 1,101 895
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expense 215 212
Finance costs 18 25
Interest income 175) (153)
Unrealised exchange differences 7 9
Provision for doubtful debts (net) and loss allowance 12 (1)
Share based payment expenses 44 67
Other non-operating income {5) -
Changes in operating assets and liabilities:
(Increase) / Decrease in trade receivables (515) (409)
(Increase) / Decrease in loans and advances and other assets (75) 39)
Increase / {Decrease) in liabilities and provisions 267 a9
Net cash from operating activities before taxes 894 596
Income taxes paid (net of refunds) (350) (151)
Net cash from operating activities (A) 544 445
2 Investing activities
Purchase of property, plant and equipment, intangible assets 67 {67
Proceeds from sale of assets 6 -
Movement in fixed deposits and other bank balances (net) (331) 30
Interest income received 16 117
Net cash from/used in investing activities (B) (376) 80
3 Financing activities
Proceeds from exercise of share options 33 43
Repayment of principal portion of lease liabilities (168) (136)
Finance cost on lease liabilities (18) (25)
Buyback of shares - (185)
Tax on buyback of shares - (40)
Administrative expenditure incurred for Buyback - 22)
Dividends paid (including distribution tax and unpaid dividend) (253) (257)
Net cash used in financing activities (C) {406) {622)
Net increase / (decrease) in cash and cash equivalents (D)=(A+B+C) {238) 7
Cash and cash equivalents at the beginning of the period (E) 367 161
Cash and cash equivalents at the end of the period (F)=(D+E) 129 64




MINDTECK (INDIA) LIMITED
ADM.R TECH PARK, BLOCK I, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLIL BENGALURU 560 068
CIN:L30007TKA1991PLC039702

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

(Rs. in Lakhs, except per share data)

Quarter ended Six months ended Year ended
S§L.No, Particulars September 30, | June 36, 2023 ptember 30, | September 30, | September 30, | March 31, 2023
2023 2022 2023 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from operations 9,847 9,341 8,407 19,188 16,533 33,673
b) Other income 160 168 103 328 236 443
Total income (ath) 10,007 9,509 8,510 19,516 16,769 34,116
2 Expenses
a) Cost of technical sub-contractors 2,345 2,074 1,743 4,419 3,488 7,295
b) Employce benetits expense 5,972 5,617 5378 11,589 10,468 21,129
) Finance costs 22 26 25 48 50 101
d) Depreciation and amortisation expense 110 112 110 222 232 453
©) Other vxpenses 654 890 669 1,544 1,302 2.540
Total expenses (a+htetd+e) 9,103 8,719 7,925 17,822 15,540 31,518
3 Profit before tax (1-2) 904 790 588 1,694 1,229 2,598
4 Tax expense (net)
Current tax 177 158 95 333 251 567
Tax relating to eardicr years - - - - (X)) 27
Deferred tax charge/(credit) 14) 9 17 ) 20 (19)
Total tax expense 163 167 112 330 244 821
5 | Profit for the periodiyear (34} 741 623 473 1,364 985 2,077
6 Other comprehensive income/(loss)
Ttems that will be reclassified subsequently 1o profit or loss
Net exchange difference on translation of forcign operation 36 (73) 100 37 281 553
Items that will not be reclassified subsequently to profit or loss
Re-measurement gain/ {loss) on defined benefit plans 14 26 (28) 12 G )]
Income fax relating to items that will not be reclassed to profit or loss 4 () 7 3) @) -
Other comprehensive income/(loss) for the period/year, net of taxes 26 54) 79 (28) 285 552
7 Total comprehensive income for the period/year (5+6) 767 569 552 1,336 1,270 2,629
8 Paid-up equity share capital (Face value of Rs, 10 per share) 2490 2,487 2,523 2,490 2,323 2,486
9 Other equity - - - - - 16.578
10| Earnings/ (Loss) per share (Not annualised in case of interim periods
Basic (in Rs) 2,97 2.51 1.87 548 3.89 8.26
Diluted {in Rs.) 291 243 1.83 5.36 381 8.08

Sce accompanying notes to the financial rosults



MINDTECK (INDIA) LIMITED
AM.R TECH PARK, BLOCK I, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLI, BENGALURU 560 068
CIN:L30007KA1991PLC039702
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

(Rs. in Lakhs)

As at Septembes

As at March 31,

StNg, | Particulars 30,2023 2023
Unaudited Audited
1 [ASSETS
A |Non-current assets
Property, plant and cquipment 219 201
Investment propenty Gl 62
Right of usc asset 337 504
Intangible assets 1 1
Goodwill on consolidation 2,813 2,815
Financial assets
Other financial assets 227 279
Deferred tax assets (net) 440 438
Income tax assets (net) 300 414
Other non-current assets 2 4
Total non-current assets 4,602 4,718
B |Current assets
Financial asscts:
Trade receivables 9,332 8,586
Cash and cash cquivalents 3,689 4,143
Other bank balances 6,592 5.891
Other financial asscts 445 214
Other current assets 987 721
Total current assets 21,045 19,555
Total assets (A+B) 25,647 24,273
2 |EQUITY AND LIABILITIES
C  {Equity
Equity share capital 2,490 2,486
Other equity 17,734 16,578
Total equity 20,224 19,064
D [Non-current liabilities
Financial liabilitics
Lease liabiliti 4 220
Other financial liabilities 23 23
Provisions 360 331
Total non-current liabilities 387 574
E  [Current liabilities
Financial liabilitics
Trade and other payables 1,794 1,559
Lease liabilities 391 343
Other financial liabilitics 1.337 1.236
Provisions 430 414
Income tax liabilities (net) 160 70
Other curreat liabilitics 924 1,013
Total current liabilities 5,036 4,635
Total liabilities (D+E) 5,423 5,209
‘Total equity and liabilities (C+D+E) 25,647 24,273




MINDTECK (INDIA) LIMITED
A.M.R TECH PARK, BLOCK I, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLI, BENGALURU 560 068
CIN:L30007KA1991PLC039702
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

Notes :

-

~
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The above statement of unaudited consolidated financial results (‘the Statement') of Mindteck (India) Limited ('the Company') for the quarter and six months ended September 30, 2023, have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors in their meeting held on Novemeber 9. 2023.

laid down in Indian A i ds ('Ind AS') ibed under Section 133 of the Companies Act, 2013, read with the relevant rules|

These consolidated financial results have been prepared in d with the ition and
and in terms of Regulation 33 of the SEBI (Listing Obligations and Di i i 2015, as amended.

The Company has consolidated the financial of the Mindteck Employces Welfare Trust (‘the Trust)) with that of its consolidated financial statements. As a result, the Company's paid up equity shares stand reduced by 416,000 shares. To give effect (o)
the consolidation of the Trust, Rs. 41 lakhs has been reduced from equity share capital, Rs. 362 lakhs has been reduced from securities premium account and Rs. 32 lakhs has been adjusted in reserves. The shares held by the Trust were reduced from outstanding

numbcr of sharcs for computation of basic EPS of thc Company.

relate to providing software services to external customers and providing IT-cnabled services to subsidiaries within the Group.

The Mindteck Group's
of a separate IT-cnabled services segment as a separate primary segment is not applicable. The Group is therefore considered to constitute a single primary business

Since IT-enabled scrvices are rendered to idiaries which are i the dif
segment and accordingly primary segment disclosures have not been presented.

Based on the "management approach” as defined in Ind AS 108 - Operating Segmients, the Chief Operating Decision Maker also evaluates the Group performance and allocates resources based on an analysis of various by
areas. A dingly, i ion has been d in respect of such geographical segments.
The i inci| i used in the ion of the financial are also i ly applied to record income and expenditure in the individual segments.
Geographical segments (Rs. in Lakhs)
Quarter ended Six months ended Year ended
Revenue from external by location of 30,2023 [ June 30,2023 30,2022 i 30, September 30, March 31,2023
* 2023 2022
lited Unaudited Unaudited Unaudited Unaudited Audited

-USA 4,632 4,203 4,158 8.835 8,174 15,979

- India 1,343 1,356 1,063 2,699 2,082 4,440

- Rest of the world 3872 3,782 3,186 1,654 6,277 13,254

Total 9,847 9,341 8,407 19,188 16,533 33,673
The consolidated financial results includes balances of its dircct and indircct idiarics namely Mi Inc., Mindteck Si Ptc. Ltd., Mis ions Philippincs Inc.(under closurc), Mindteck (UK) Limited, Mindteck Germany GmbH, Mindteck
Middle East Limited WLL, Mindteck Software Malaysia SDN BHD, Chendle Holdings Ltd, Mindteck Canada Inc. and Mindteck Employees Welfare Trust.
The Board of Directors vide meeting dated May 28, 2019 approved the closure of Mindteck Solutions Philippines Inc., Philippines duc to i loss. The closure process for Mindteck ions Philippines Inc., Philippines has been initiated. The impact of]|
such closure was not considered material.

Mindteck Stock Option Schenie, resulting in increase in equity share capital by Rs.4 lakhs and securities premium account by

During the quarter and six months ended September 30, 2023. 43,333 ESOPs were ised by emp under various 1ploy
Rs.46 lakhs including transfer from ESOP reserve to securitics premium account.

W
7 g _\\‘\nC’/O/
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for and on behalf of the Board of Directors of

indteck (India) Limited
1’ %

Anand Balalgishnan
CEO and M:u\ging Director

<

Place : Bengaluru
Date : November 9, 2023




MINDTECK (INDIA) LIMITED
AM.R TECH PARK, BLOCK 1, 3RD FLOOR, # 664, 23/24, HOSUR MAIN ROAD
BOMMANAHALLI, BENGALURU 560 068
CIN:L30007KA1991PLCO39702
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2023

Six months ended

SLNo. Particuiars Septamber 30, Scptember 30,
2023 2022
Unaudited Unandited

1 |Operating activities
Profit before tax 1.694 1,229
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization cxpense 222 232
Finance costs 18 26
Interest income (221) (158)
Unrealised exchange differcnces 36 28
Loss on sale of asscts - @)
Provision for doubtful debts (net) (including unbilled 1 ) and loss afl 48 [4))]
Share based payment expenses 44 67
Other non-operating income (6) -
Changes in operating assets and liabilitics:
(Increase)/Decrease in trade reccivables (833) (1,266)
(Increase)/Decrease in loans and advances and other asscts (270 (18)
Increase/(Decrease) in labilities and provisions 283 (224)
Net cash fram/(used in) operating activities before taxes 1,015 (87)
Income taxes paid (net of refunds) (334) 213)
Net cash from/{used in) operating activities (A) 681 (300)

2 |Investing activities
Purchase of property, plant and equipment, intangible asscts (79) (69)
Proceeds from sale of assets 7 I
Movement in fixed deposits and other bank balances (net) (669) 30
Interest income received 14 122
Net cash from/(used in) investing activities (B) {1y 84

3 |Financing activities
Proceeds from exercise of share options 33 43
Repayment of principal portion of lease liabilitics (168) (152)
Finance cost on lease liabilitics (18) (26)
Buyback of shares - (183)
Tax on buyback of shares - (40)
Administrative expenditure incurred for Buyback - (22)
Dividends paid (including distribution tax and unpaid dividend) (253) (257
Net cash used in financing activities (C) {406) {639
Net increase /(decrease) in cash and cash equivalents (D}=(A+B+C) (443) (855)
Cash and cash equivalents at the beginning of the period (E) 4,143 5,028
Effuct of exchange difference on translation of foreign curiency cash and cash equivalents F) an 172
Cash and cash cquivalents at the end of the period (G)=(D+E+F) 3,689 4,345




Suresh Surana & Associates LLP
Chartered Accountants

Suresh Surana & Assoclates LLP
3rd Floor, B Wing,

Jubllee Bullding, 45
Museum RoadBangalore 560 025

T +91(80) 4854 4171

hanpaloreiss-associotes.com www.s5-assodates.com
LLP Identity Na, AAB-7509

Independent Auditors’ Review Report on the unaudited quarterly and year to date Standalone
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mindteck (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Mindteck (India) Limited (“the Company”) for the quarter and half year ended September 30, 2023
(“the Statement”), attached herewith being submitted by the Company pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 'Interim Financial
Reporting' prescribed under Section 133 of the Companies Act, 2013 (“the Act’) as amended read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 —
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by The Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Head Qffice:
14 Boor, takhitawar, 229, Nariman Point
Mumbal « 400 02 I T 608 (22) G121 4444

emals{lss-aisociates com
Offices at: Mumbul, Now Delhl - NCR, Chonnal, Kolkata, Surat, Hyderasbad, Almadabad, Puna, Gandhidham & Japur



Suresh Surana & Associates LLP
Chartered Accountants

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recogniton and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act, read with relevant rules issued thereunder and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Suresh Surana & Associates LLP
Chartdred Accountants
jrm's Registration No.121750W / W-100010

Ralesh Naniar

ip No.: 040833
ICAI UDIN: 23040833BGXWVD1254

Place: Bengaluru
Date: November 09, 2023



Suresh Surana & Associates LLP
Chartered Accountants

Suresh Surana & Associates LLP

M WWYW.SS-assedates.com

LLP Kentity No. AAB-7509

Independent Auditors’ Review Report on the unaudited quarterly and year to date Consolidated
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mindteck (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resuits of
Mindteck (India) Limited (“the Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter and half year ended September
30, 2023 (“the Statement”), attached herewith being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Holding Company’s Management and approved
by the Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 'Interim Financial
Reporting' prescribed under Section 133 of the Companies Act, 2013 (“the Act’) as amended read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 —
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by The Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the Holding Company and the following wholly owned
subsidiary entities:

a. Mindteck Inc., USA

b. Mindteck Software Malaysia SDN, BHD, Malaysia

c. Mindteck Middle East Limited WLL, Kingdom of Bahrain
d. Mindteck (UK ) Limited, United Kingdom

Head Qffice:
Lhn Floor Bashtawar, 739 Nanmaa foant
Atuenbai - 400 D21 hnka, T ¢91 (22) 8121 4444

emadsilss assonates com
Offices at; Mumba: Now Detni « NCR, Chennai. Kolhata, Surat, Hydezabad Ahimedabad, Pune, Gandnaham & Japur




Suresh Surana & Associates LLP
Chartered Accountants

Mindteck Singapore Pte. Limited, Singapore
Mindteck Canada Inc., Canada

Mindteck Germany GmbH, Germany

Chendle Holdings Ltd., BVI

Mindteck Solutions Philippines Inc, (Under closure)
Mindteck Employees Welfare Trust

— Q™o

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act, read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in

terms of Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Suresh Surana & Associates LLP
Chartered Accountants

Firm's Registration No.121750W / W-100010

Membership No.: 040833
ICAI UDIN: 23040833BGXWVEG6562

Place: Bengaluru
Date: November 09, 2023
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