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Ref: MT/SSA/2022-23/34       Scrip Code: 517344 
November 11, 2022          Symbol: “Mindteck” 
 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001. 
 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai – 400 051. 

  
Dear Sir/Madam, 

 
Subject: Submission of Financial Results pursuant to Regulation 33 and Outcome of the Board Meeting 
pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 held on November 11, 2022 

 
We would like to inform you that the Board of Directors of the Company has approved the Unaudited 
Financial Results for the Quarter and Half year ended September 30, 2022 at its meeting held on November 
11, 2022. 
 
Please find the enclosed: 

1. Unaudited Standalone Financial Results for the Quarter and Half year ended September 30, 2022.  
2. Unaudited Consolidated Financial Results of the Company and its Subsidiaries for the Quarter and 

Half year ended September 30, 2022. 
3. Copy of the Limited Review Report by Statutory Auditor for Standalone Financial Results for the 

Quarter and Half year ended September 30, 2022. 
4. Copy of the Limited Review Report by Statutory Auditor for Consolidated Financial Results for the 

Quarter and Half year ended September 30, 2022. 
 
  

Thanking you, 
Yours Truly, 

 
For Mindteck (India) Limited 

 
 
 

Shivarama Adiga S. 
VP, Legal and Company Secretary 



MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23124, HOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
CIN:L30007KA1991PLC039702 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022 

SI.No. 

Income 
a) Revenue from operations 
b) Other income 
Total income (a+b) 

Ex11cnscs 
a) Cost of technical sub-contractors 
b) Employee benefits expense 
c) Finance costs 
d) Depreciation and amortisation expense 
e) Other expenses 
Total ex1JCnses (a+b+c+d+c) 

Profit before tax and cxceotional items (1-2) 

Exceptional items 

Parliculars 

- Provision for impainnent of loan given to MEWT 

Profit before tax (3-4) 

Tnx cx11ense (net) 
Current tax 
Tax relating to earlier years 
Deferred tax chargc/(credit) 
Total tax ex1>cnsc 

Profit for the period/year (5-6) 

Other com1>rchensh·e incomc/(loss) 
Items that will not be reclass~fied subsequently to prq(it or loss 
Remeasurement gain/(loss) on defined benefits plan 
Income tax relating to items that will not be rcclassed to profit or loss 
Other comnrchcnsh·c incomc/(loss) for the 11criocl/year net of taxes 

Tohll com11rchensh·c income for the 1>criod/year (7+8) 

IO Paid-up equity share capital (Face value of Rs. 10 per share) 

11 Other equity 

12 Earnings JlCr share (Not annualised in the case of the interim period) 

Basic (in Rs.) 
Diluted (in Rs.) 

Sec accompan) mg notes to the financial results. 

\. 

Se1>tcmber 30, 
2022 

Una.uditcd 

3,296 
64 

3 360 

103 
2,384 

14 
100 
356 

2,957 

403 

403 

91 

17 
108 

295 

(28) 
7 

12)1 

274 

2,565 

1.15 
1.14 

Ouarter ended 

June 30, 2022 

Unaudited 

3,138 
107 

3 245 

Ill 
2,156 

14 
112 
360 

2,753 

492 

492 

123 
(27) 

3 
99 

393 

34 
19' 
25 

418 

2,573 

1.53 
1.52 

September 30, 
2021 

Unaudited 

3,048 
42 

3 090 

86 
2,005 

10 
112 
508 

2,721 

369 

369 

115 

117 

252 

(8) 

2 
161 

246 

2,567 

0.98 
0.97 

Rs. ill /JJkhs, exce 1t per slum· do/a) 

Six months ended Year ended 

Se1>tember 30, Sc1>tember 30, 
2022 2021 

March 31, 2022 

Unaudited 

6,434 
171 

6,605 

214 
4,540 

28 
212 
716 

5,710 

895 

895 

214 
(27) 
20 

207 

688 

6 

12' 

692 

2,565 

2.68 
2.66 

Unaudited 

5,781 
149 

5,930 

164 
3,886 

28 
240 
857 

5,175 

755 

62 

693 

193 

18 
211 

482 

15 
(4) 

II 

493 

2,567 

1.88 
l.86 

Audited 

11,425 
355 

11,780 

340 
7,848 

50 
465 

1.522 
10 iz:; 

1,555 

62 

1,493 

385 

10 
395 

I 098 

26 
(1) 

19 

I 117 

2,571 

11,645 

4.28 
4.25 



SL No. 
P~rticulars 

ASSETS 
A Non-current assets 

Property, plant and equipment 
Investment property 
Right of use assets 
Intangible assets 
Financial assets 

Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (ncl) 
Other non-current assets 
Total non-current assets 

R Current assets 
Fimmcial assets 

Trade rcccivablcs 
Cash and cnsh equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total current assets 
Total assets (A+B) 

2 EQUITY AND LIABILITIES 
C Ec1uit.Y 

Equity share capital 
Other equity 
Total cquit.Y 

n Non-current Liabilities 
Financial liabilities 
Lease liabilities 
Other financial liabilities 

Provisions 
Total non-current liabilities 

R Current liabilities 
Financial liabilities 

Trade and other payables 

MINDTECK llNDIA \LIMITED 
A.M.R TECH PARK. BLOCK I. 3RD FLOOR.# 664. 23124. llOS!JR MAIN ROAD 

BOMMANAllALLI. BANGALORE 560 068 
CIN :L30007KA1991 PLC039702 

STATEMENT OF !JNA!JDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022 

(a) total outstanding dues of micro enterprises and small enterprises; and 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 

Lease liabilities 
Other financial liabilities 

Provisions 
Income tax liabilities (nel) 
Other current liabilities 
Total current liabilities 
Total liabilities (D+E) 
Total equity and liabilities (C+D+E) 

rRs. /11/,akhs) 

As at As at 
Sc1>tembcr JO, March JI, 2022 

2022 
Unaudited Audited 

170 Hi! 
63 63 

583 734 

6,714 6,714 
172 172 

3,559 2,213 
397 419 
451 441 

19 II 
12 130 IO 933 

2,902 2,491 
64 161 

1,294 2,663 
332 338 
476 410 

5068 6063 
17198 16996 

2,565 2,571 
11949 II 645 
14 514 14,216 

323 472 
23 23 

363 324 
709 819 

56 39 
892 767 
3!0 297 
260 289 
138 197 
170 124 
149 248 

1,975 1,961 
2,684 2,780 

17 198 16,996 



Notes: 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, HOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 OG8 
CIN :W0007KA 1991 PLC039702 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022 

llic abo\'C statement of unaudited standalone financial results ('the Statement') of Mindtcck (India) Limited ('the Company') for the quarter and six months ended September 30, 2022, have been reviewed by the Audit Committee and thcrcaOcr 
approved by the Board of Directors in their meeting held on November 11, 2022. 

1l1csc standalone financial results have been prepared in accordance with the recognition and measurement principles laid dom1 in Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013, read with the 
relevant rules thereunder and in tcnns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In accordance with Ind AS 108, Operating segments, segment infonnation has been pro\•idcd in the consolidated financial results of the Company and therefore no separate disclosure on segment information is given in these standalone financial 
results. 

During the six months ended September 30, 202 1, the Company had made additional provision of Rs. 62 lakhs towards loan given to Mindtcck Employee Welfare Trnst (MEWf) based on the assessment of the recoverability of such loan. As at 
September 30, 2022 , the provision on such loan aggregates to Rs. 230 lakhs (March 31 , 2022: Rs. 230 lakhs). 

The Board of Directors in their meeting held on August 11,2022 had approved buy back not exceeding Rs. 1,370 lakhs, from open market through the stock exchange mechanism. ll1c buyback of equity shares commenced on August 24, 2022 and 
the Company bought back 132,638 equity shares at a volume weighted average buyback price of Rs.139.16 per equity share and extinguished subsequently. In accordance with Section 69 of the Companies Act 2013, as at September 30, 2022, the 
Company has created 'Capilal Redemption Reserve' of Rs. 13 Lakhs equal to the nominal \•aluc of the shares bought back as an appropriation from free reserves. 

During the six months ended Scptmbcr 30, 2022, 65,533 ESOPs were exercised by employees under different schemes resulting in increase in equity share capital by Rs.6.55 Lakhs and securities premium account by Rs.56. 74 Lakhs. 

7 During the six months ended September 30, 2022, company has declared and paid a Dividend of Rs. I/- equity share, total amounting to Rs. 257 lakhs, approved by Shareholders in the Annual General Meeting held on August 12, 2022. 

for and on behalf of the Board of Directors of 

"( """' u.;"~,[. 
Anand Bal rishnan 
CEO and M naging Director 

Place : Bcngaluru 
Date : November 11 , 2022 



SI.No. 

Note 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR, ff 664, 23/24, HOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
CIN: L30007KA 1991 PLC039702 

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2022 

01Jcrating acth·itics 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortization expense 
Provision for impaimicnt of loan 
Finance e-0sts 
Interest ine-0mc 
Unrealised exchange differences 
Loss on sale/written off of assets 
Provision for doubtful debts (net) and Joss allowance 
Share based payment expenses 
Other non-operating income 

Changes in operating assets and liabilities: 
(Increase) I Decrease in trade receivables 
(Increase) I Decrease in loans and advances and other assets 
Increase I (Dccrcusc) in liabilities and provisions 
Net cash from operating acti\·itics before t11xcs 
Income taxes paid (net of refunds) 
Net cash from operating acth·ities (A) 

Investing acth'ities 
Purchase of property, plant and equipment, intangible assets 
Proceeds from sale of assets 
Movement in fixed deposits and other bank balances (net) 
Interest income received 
Net cash from/used in in\·esting actMties (8) 

Financing acth·itics 
Proceeds from exercise of share options 
Repayment of principnl portion of lease liabilities 
Finance cost on lease liabilities 
Buyback of shares 
Tax on buyback of shares 
Administrative expenditure incurred for Buyback 
Dividends paid (including distribution tnx and unpaid dividend) 
Net cash used in financing acth·ities (C) 

Net increase I (decrensc) in cash and cash equh·alents (D)=(A+B+C) 
Cash and cash equivalents at the beginning of the period (E) 
Cash and cnsh equiv1dents at the end of the 1Jeriod (F)=(D+E) 

Particulars 

(Rs.i11Lakhs) 

Six months ended 
September 30, September 30, 

2022 2021 
Unaudited Unaudited 

895 693 

212 240 
62 

25 27 
(153) (79) 

14 
2 

(I) (23) 
67 38 

(409) 684 
(39) (302) 
(10 120\ 
596 1,337 

(151 1284\ 
445 1,053 

(67) (20) 
3 

30 (391) 
117 66 
80 1342\ 

43 20 
(136) (162) 

(25) (27) 
(185) 

(40) 
(22) 

1257\ 
1622\ (169) 

(97) 5-t2 
161 425 
64 967 

The disclosure is an extract of unaudited Standalone Statement of Cash Flows for the six months ended September 30, 2022 and September 30, 2021 prepared in compliance with Indian Accounting Standards (Ind AS) 34 Interim Financial 
Reporting. 



MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, IIOSUR MAIN ROAD 

BOMMANAIIALLI, BANGALORE 560 068 
CIN:L30007KAI 991 PLC039702 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022 

SI.No. 

Income 
a) Revenue from operations 
b) Other income 
Total income (a+b) 

Ex11cnscs 
a) Cost of technical sub-contractors 
b) Employee benefits expense 
c) Finance costs 
d) Depreciation and amortisation expense 
c} Other expenses 
Total CXl)CllSCS (a+b+t+d+c) 

Profit before tax and cxcc11tional item (1-2) 

Excc11tiomll item 
- Benefit under Paycheck Protection Program 

Profit before tax {3+4) 

Tax ex11cnsc (net) 
Current tax 
Tax relating to earlier years 
Deferred tax chargc/(crcdit) 
Total tax ex11ensc 

Profit for the 11eriod/year (5-6) 

Other com11rehcnsi\'e income/(loss) 
Items that will be reclassified subsequently to pro.flt or loss 
Net exchange difference on translation of foreign operation 

Items that will not be rec/assifled subsequently to vru.f/t or loss 
Re-measurement gain/ (loss) on defined benefit plans 
Income tax relating to items that will not be rcdasscd to profit or loss 
Other comprehensive incomc/(loss) for the 11criod/ycar, net of taxes 

Total comprehensh•e income for the period/year (7+8) 

IO Paid-up equity share capital (Face value of Rs. 10 per share) 

11 Other equity 

12 Earnin •sf tLoss\ 1er share fNot annualised in case of interim 1eriods\ 
Basic(inRs.) 
Diluted fin Rs.) 

Sec accompanymg notes to the financial results 

Scjltcmbcr 30, 
2022 

Unaudited 

8.407 
103 

8,SIO 

I.743 
5.378 

25 
110 
669 

7,925 

585 

585 

95 

17 
112 

473 

100 

(28) 
7 

79 

552 

2.523 

1.87 
1.83 

Quarter ended 

June 30, 2022 

Unaudited 

8.126 
133 

8,259 

1.745 
5,090 

25 
122 
633 

7,615 

644 

644 

156 
(27) 

3 
132 

512 

181 

34 
(9) 

206 

718 

2.532 

2.02 
1.98 

September 30, 
2021 

Unaudited 

7.597 
95 

7,692 

1.582 
4.633 

18 
121 
767 

7,121 

571 

571 

128 

130 

441 

(48) 

(8) 
2 

15'\ 

387 

2.525 

1.75 
1.65 

(Rs. i11 Lakhs, exce J/ >er share dala) 

Year to date figures for six 
months ended Year ended 

Se1ltembcr 30, Se1>ternbcr 30, March 31, 2022 
2022 2021 

Unaudited 

16,533 
236 

16,769 

3,488 
10,468 

50 
232 

1,302 
15,540 

1,229 

1,229 

251 
(27) 
20 

244 

985 

281 

6 
(2) 

285 

I 270 

2.523 

3.89 
3.81 

Unamlitcd 

14,939 
237 

15,176 

3.119 
9,397 

47 
259 

I.339 
U,161 

1,015 

1.818 

2,833 

228 

18 
246 

2 587 

39 

15 
(4) 

50 

2 637 

2.525 

10.26 
9.98 

Audited 

29,878 
507 

30,385 

6,368 
18.890 

92 
502 

2.543 
28,395 

1,990 

1.818 

3,808 

467 

IO 
477 

3.331 

174 

26 
(7) 

193 

3 524 

2.530 

15,020 

13.19 
12.90 



SI.No. 

ASSETS 
A Non-current asscls 

Property, plant and equipment 
Investment property 
Right of use asset 
Intangible assets 
Goodwill on consolidation 
Financial assets 
Other financial asscls 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current asscls 
Tota l non-current assets 

B Current assets 
Financial osscls: 

Trade receivables 
Cash and cnsh equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total cu rrent assets 
Total assets (A+B) 

2 EQUITY AND LIABILITI ES 

c Equity 
Equity share cap ital 
Other equity 
Total equity 

D Non-current liab il ities 
Financial liabilities 
Lease liabilities 
Other financial liabilities 

Provisions 
Tolal non-current liabilities 

E Currcnl liabilities 
Financial liabilities 
Trade and other payables 
Lease liabilities 
Other fin:mcial liabilities 

Provisions 
Income 1ax liabilities (net) 
Other current liabilities 
Tolal current liabilities 
Total liabilities (D+E) 
Total equity and liabilities (C+D+E) 

MINDTECK (INDIA) LIMITED 
A.M.R TEC H PARK, BLOCK I, JRD FLOOR,# 664, 23/24, HOSUR MAIN ROAD 

BOMMANAllALLI, BANGALORE 560 068 
CIN:LJ0007KAI 991 PLCOJ9702 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIAB ILITIES AS AT SEPTEMBER JO, 2022 

Particulars 
As at Sc11tcmbcr 

JO 2022 
Unaudited 

185 
63 

584 

2,8 15 

3,600 
397 
502 

19 
8 167 

8,706 
4,345 
1,294 

307 
827 

15,479 
23 646 

2,523 
15 902 
18,425 

323 
23 

307 
653 

1.684 
3 11 

1. 11 2 
390 
227 
844 

4,568 
5,221 

23646 

fRs. in LakhsJ 
As al Marth 31, 

2022 
Audited 

177 
63 

753 
5 

2,8 15 

2.254 
4 19 
483 
II 

6,980 

7,262 
5.028 
2,663 

268 
733 

15,954 
22 934 

2,530 
15,020 
17,550 

472 
23 

324 
819 

1.832 
3 14 
997 
413 
197 
8 12 

4,565 
5,384 

22 934 



Not<"S: 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23124, HOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
CIN:L30007KAI 991 PLC039702 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022 

I '!be above stah,'tncnl of unaudited consolidated financio\ n..-sults ('the Statcm1.'tlt') of Mindtt.-ck (Indio) Limited ('the Compmy') for the quorter ond six months ended September 30, 2022, ha\'C been reviewed by the Audit Committee and thcrca l\er ap1>ro\1.-d by the Board o 
Dir1.'Clors in their meeting held on No\'\.'lnber 11, 2022. 

2 '!111.>Sc consolidated financial results hnvc been prepan..-d in acconlnncc with the recognition and mcasur1.'llK.'llt principk>S laid down in lndion Accounting Stundards ('Ind AS') prescribed under Soction 133 of the Companies Act, 2013, read with the rclcrnnt rules thereunder nnd in 
temisof lV .. -sulution 33 of the SEBI (Listing Obligations and Discloourc Rcc1uirements) Regulations, 2015, as amended. 

J 'Ilic Company h.us consolidatc .. -d the financ iul statements of the Mindtcck Employ1.-es Wei fore Tmst ('the Trust') with tha t of its consolidut1.-d financial statcmcnls. /\s o result, the Company's puid up equity shan!s st11nd reduc;,.-d by 416,000 shurcs. To gi\'C cOCct to the consolidnlion 
of the Tmst, Rs. 41 lakhs hus bct.'tl reduced from equity share capital, Rs. 362 lakhs hns lx.'Ct1 reduced from sccuriliL'S premium account and Rs. 32 lnkhs ha s bt.'\.'11 adjusted in r1.'$Cl""\'t.'S. ·nlC shares held by the Trust \\'\."re reduced from outstanding number of shnres for computnlion 
of basic EPS of the Company. 

4 'lbc Miodtcck Group's opcrntions predominantly relate to providing sol\ware scrvici.>S to external customers and providing IT-enabled K'1Yiccs to subsidi 11 ri1.'S within the Group. 

Since IT-ciwbkd scrviet.'S arc rendered to subsidiaries which arc consolidatt.-d, the disclosure of 11 scp.1ralc IT-enabled services segment os 11 separate primary K"S.Jlll.'111 is not applicable. llic Group is therefore considered to constitute a single prinllU)' business segi1K.'tlt and 
accordingly primary segment disclosures ha\'e not lx."t.'tl prcscnt1.-d. 

Bused on U1e "nuuwgcment approoch" as defined in Ind AS 108 ·Operating Sc:gi111.'t1ts, the Chief Operating lA.'Cision Maker also C\'ll] ua lL'S the Group p.:rformoncc and allocates resources based on on onalysis of various pcrfonnance indicators by googmphicol areas. Accordingly, 
infoniwtion h.us been preK'lllcd in n.>Spccl of such gcogruphicol segments. 

·111c uccounling principk'S consistently used in the preparation of the consolidnted financial statements arc also consistently appli1.-d to record income ond expenditure in the individual segments. 

Geonaohkal 1esm11:nts fRs. 111 L<1kh$J 
Quarter ended Sb monthJ ended Yurrntled 

Rennuc from utem11l eu1tomen by locallon or ewtomen September 3-0, 2022 June JO, 2022 September JO, September JO, September JO, Mu<"hll , 2022 
2021 2022 2021 

Un11udlled Un11udltcd Unaudited Unaudlled Unaudited Audited 
-USA 4,158 4,016 3,307 8, 174 6,836 14,263 
- India 1,063 1,019 1,155 2,082 2,041 3,708 
- Rest of the world 3 186 3 091 3 135 6277 6062 II 907 

Tol11I 8407 8 126 7.597 16.533 14 939 29.878 

5 'Ilic consolidlited financial results includes balanet.>S of its direct and indin..-ct subsidiari1.'S namely Mindtcck Inc., Miodtcck Singapore Ptc Lid., Mindtcck Solutions Philippines lnc.(undcr closure), Mind!t.-ck UK Limited, Mindtcck Gcnnany GmbH, Mindtcck Middle East Limited 
WLL, Mindtcck Sofiwnrc Malaysia SON BHD, Chcndlc Holdings Ltd, Mindtcck Canudn Inc. and Mindtcck Employees Wclfore Trust. 

6 1lw Board of Directors vidc meeting da t1.-d May 28, 20 19 appro\'Cd tlic closure of Mindtcck Solutions Philippines Inc., Philippines due to continuous losses in tl1CS1.: 1.'11titics. Miodt1.-ck Netherlands ll. V ., Netherlands has ccasc..-d to exist w.c.f. Jonuary 14, 2020. llic closure process 
for Mindtcck Solutions Philippines Inc., Philippines has been initialed. The impact of such closure wos not considered maleriol. 

7 Esctptlon11 l Item: 
lbc US Federal government in the wake ofCOV ID 19 pandemic provid1.'<I support lo business through Paycheck Protection Program (PPP). Mindtcck Inc. obtainL-d a benefit under this scheme for Rs. 1,8 18 Lokhs during April 2020. During the year ended Morch 31 , 2022, 
Mindtcck Inc. rccci\"ed complete wai\"l..'Tlforgi\"encss of the loon amount from Sm.all Busin1.-ss Administration, United Slates gow mmcnt agency nnd accordingly the afon..'Sll id loon forgiwn1.-ss was shown as income under cxu-ptional item 

8 'Ilic Boord of Directors in their meeting held on August 11 ,2022 h11d appro\'cd buy lxtck not cxcaxling Rs. 1,370 Jnklis, from open market through the stock exchange mechanism. 1be buyb.ick of equity shar1.-s commenced on August 24, 2022 and the Company bought back 
132,638 equity sluin..-s 111 n rnlumc weighted average buyb.1ck price of Rs. 139. 16 per equity shnre .und extinguisl1'.-d s11bseqt11.'!ltly. Jn accordance with St.-clion 69 of tlic Companit.-s Act 2013, as at September 30, 2022, the Company has created 'Cnpit.u\ RL-dcmption lksen'C' 0 

Rs. 13 Lakhs equal to the nominal value of the shnres bought back .us on npproprintion from fn.-e rcscn1.-s. 

9 During the six months L'lldcd St.'J>llllbcr 30, 2022, 65,533 ESOPs were excrci5"-d by 1.'111plop.'\.-s und1.'T ditforcnt schemes r1.>S ulting in incrcasc in equity shore cupitnl by Rs.6.55 Lokhs nnd securities premium account by Rs.56.74 Lukhs. 

10 During the six months 1.'11dcd September 30, 2022, Group !ms dcclan.-d nnd paid o Dividend of Rs. I/- equity share, total amounting to Rs. 257 lakhs, appro\'cd by Shareholders in the Arunml General Meeting licld on August 12, 2022. 

Anand Balakrl hnan 
CEO antl M111 ing Din .. -ctor 

Pl11cc : lkngnluru 
Date : No\l.'tnlx..'T 11 , 2022 



SI.No. 

Note 
1 

MINDTECK (lNDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, llOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
CIN:L30007KA1991PLC039702 

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2022 

01)erating acli\'itics 
Profit before tax 
Adjustments to reooncilc profit before tax to net cash flows: 
Depreciation and amortization expense 
Finance oosts 
lnterestinoome 
Unrealised exchange differences 
Loss on sale of assets 
Provision for doubtful debts (nel) (including unbilled re\"enue) and loss allowance 
Share based payment expenses 
Benefits under paycheck protection program 
Other non-operating income 
Changes in operating assets and liabilities: 
(lncrease)/Decrease in trade receivables 
(lncrease)/Decrcase in loans and advances and other assets 
lncrcasc/(Dccrease) in liabilities and provisions 
Net cash from/(uscd in) 011erating actMties before taxes 
Income taxes paid (net of refunds) 
Nel cash from/(used in) operating actil'itics (A) 

Im·estingactiYities 
Purchase of property. plant and equipment, intangible assets 
Proceeds from sale of assets 
Movement in fixed deposits and other bank balances (net) 
Interest income received 
Net cash from/(uscd in) in\'csting actMtics (8) 

Financing actMties 
Proceeds from exercise of share options 
Repayment of principal portion oflease liabilities 
Finance cost on lease liabilities 
Buyback of shares 
Tax on buyback of shares 
Administrative expenditure incurred for Buyback 
Dividends paid (including distribution tax and unpaid dividend) 
Net cash med in financing actMties (C) 

Net increase /(decrease) in cash and cash equiyalents (D)=(A+B+C) 
Cash and cash equivalents at the beginning of the period (E) 

Particulars 

Effect of exchange difference on translation of foreign currency cash and cash equivalents (F) 
Cash and cash equh·alents at the end of the period (G)=(D+E+F) 

(Rs. in /..aklis) 

Year ended 

Se1)tember 30, September 30, 
2022 2021 

Unaudited Unaudited 

1,229 2,833 

232 259 
26 28 

(158) (80) 
28 41 
(2) 2 
(I) (113) 
67 38 

(1,821) 
1 

(1,266) 571 
(18) (194) 

(224) 249 
(87) 1,814 

1213 (318) 
IJIHI 1,496 

(69) (22) 
I 3 

30 (429) 
122 67 
84 l381\ 

43 20 
(152) (178) 

(26) (28) 
(185) 

(40) 
(22) 

1257) 
(639) 1186\ 

(855) 929 
5,028 5,060 

172 46 
4,345 6,035 

'Die disclosure is an extract of unaudited Standalone Statement of Cash Flows for the six months ended September 30, 2022 and September 30, 2021 prepared in compliance with Indian Acrounting Standards (Ind AS) 34 Interim Financial Reporting. 
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Independent Auditors' Review Report on the unaudited quarterly and year to date Standalone 
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mindteck (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Mindteck (India) Limited ("the Company") for the quarter and half year ended 30 September 2022 
("the Statement"), attached · herewith being submitted by the Company pursuant to the 
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended (the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 'Interim 
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 ("the Act") as 
amended read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 241 O 
- "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by The Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of the Company's personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

4. The comparative financial results of the Company for the six months ended 30 September 2021, 
for the year ended 31 March 2022, and for the quarter ended 30 June 2022 included in this 
Statement had been reviewed/audited by predecessor auditor whose report dated 12 November 
202, 20 May 2022 and 11 August 2022 respectively, expressed an unmodified opinion on those 
Statements. Our conclusion is not modified in respect of these matters. 

HQad Ofl1co~ 
13th Floor, Bak!Jtawar, 229, Nariman Point 

Mumbai - 400 021 . India. T -+91{22)61214444 
ema1\s@ss'"l1Mociates.com 

Of!lces at: Mumbai. New Delhi ·NCR. Chennai, Kolkata . Surat Hytlorabad. Ahmadabad. Puna. Gandh1dhnm & Jaipur 
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5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Act, read with relevant rules issued thereunder and other 
recognised accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For S esh Surana & Associates LLP 
harte ed Accountants 

Rajesh 
Partner 

egistration No.121750W /W-100010 

Membership No.: 040833 
ICAI UDIN: 22040833BCUMWP8507 

Place: Bengaluru 
Date: 11 November 2022 
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Independent Auditors' Review Report on the unaudited quarterly and year to date 
Consolidated Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mindteck (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Mindteck (India) Limited ("the Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group") for the quarter and half year ended 30 
September 2022 ("the Statement"), attached herewith being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, as amended (the "Listing Regulations") . 

2. The Statement, which is the responsibility of the Holding Company's Management and approved 
by the Company's Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 'Interim 
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 ("the Act") as 
amended read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
- "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by The Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of the Company's personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the Holding Company and the following entities: 

a. Mindteck Inc., USA 
b. Mindteck Software Malaysia SON, BHD, Malaysia 
c. Mindteck Middle East Limited WLL, Kingdom of Bahrain 
d. Mindteck (UK ) Limited, United Kingdom 
e. Mindteck Singapore Pte. Limited, Singapore 
f. Mindteck Canada Inc., Canada 
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g. Mindteck Germany GmbH, Germany 
h. Chendle Holdings Ltd., BVI 
i. Mindteck Solutions Philippines Inc, (Under closure) 
j. Mindteck Employees Welfare Trust 

Suresh Surana & Associates LLP 
Chartered Accountants 

5. The comparative financial results of the Company for the six months ended 30 September 2021, 
for the year ended 31 March 2022 and for the quarter ended 30 June 2022, included in this 
Statement had been reviewed/audited by predecessor auditor whose report dated 12 November 
2021 , 20 May 2022 and 11 August 2022, respectively, expressed an unmodified opinion on those 
Statements. Our conclusion is not modified in respect of these matters. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Act, read with relevant rules issued thereunder and other 
recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Raj sh M·ar , , 

Partner 
Membership No.: 040833 
ICAI UDIN : 22040833BCUNTL9127 

Place: Bengaluru 
Date: 11 November 2022 
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