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Ref: MT/SSA/2022-23/08        Scrip Code: ‘517344’  
May 20, 2022         Symbol: “Mindteck” 
                                        

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 

 
Dear Sirs/Madam, 
 
Subject: Submission of Financial Results Pursuant to Regulation 33 and Outcome of Board Meeting Pursuant to 
Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 held 
on May 20, 2022. 
 
We would like to inform you that the Board of Directors of the Company have approved the Audited Financial 
Statements for the Quarter and Year ended on March 31, 2022, at its meeting held on May 20, 2022. 
 
Further we would like to intimate that the Board of Directors have: 

1. Recommended Dividend of 10% (Re. 1 per equity share of Rs. 10 each) for the FY 2021-22.   
2. Granted 7,500 ESOPs under Mindteck Employees Stock Option Scheme 2020 to the eligible employee at Rs. 

40/- per option. 
3. Allotted 3,200 Equity shares of Rs. 10/- each under Mindteck Employees Stock Option Scheme 2005 to the 

eligible employee who has exercised his options. 
 

Please find the enclosed: 
1. Audited Standalone Financial Results for the Year ended on March 31, 2022.  
2. Audited Consolidated Financial Results of the Company and its Subsidiaries for the Year ended on March 31, 

2022. 
3. Copy of Statutory Auditor’s Report for Standalone Financial Results for the Year ended on March 31, 2022 

along with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

4. Copy of Statutory Auditor’s Report for Consolidated Financial Results for the Year ended on March 31, 2022 
along with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

You are requested to take the above intimation on record and acknowledge. 
 
Thanking you, 
 
Yours Truly, 
 
For Mindteck (India) Limited 
 
 
 
Shivarama Adiga S. 
VP, Legal and Company Secretary 
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MlNDTEC K (I NDIA) LIMITED 

A.M.R T ECH PARK, BLOC K I, 3 RD FLOOR,# 664, 23/24, HOS UR MAI N ROAD 

BOMMANAHALLI, BANGALOR E 560 068 

CIN: L30007KA 199 1 PLC039702 
STATEMENT O F AUDIT ED STANDALON E FINANC IAL RESULTS FOR TH E QUARTER AND YEAR ENDED MARCH 31 , 2022 

Particu lars 

Income 
a) Revenue from operations 

b) Other income 
Tota l income (a+ b) 

Expenses 
a) Cost of technica l sub-contractors 
b) Employee benefits expense 

c) Fina nce costs 
d) Depreciat ion and amortisati on expense 

e) Other expenses 

Tota l expenses {a+ b+c+d+e) 

Profit before tax and exceptional items (1-2) 

Exceptional ilems 
- Provis io n fo r impainnent of loan given to MEWT (Refer Note 5) 

Profit before tax (3-4) 

Tax expense (net) 
Current tax 
Tax relating to ea rlier years 

Deferred tax charge/( credit) 

Total tax expense 

Profit for the period/year (5-6) 

Other comprehensive income/(loss) 
Items tha t will not be reclass(fied s11bseque111/y to prq/it or loss 

Remeasurement ga in/(loss) on defined benefits plan 
Income tax relating to items that will not be reclassed to profit or loss 

Other comprehensive income/(loss) for the period/year net of taxes 

Total comprehensive income for the period/yea r (7+8) 

Paid·up equity share capital (Face value of Rs. 10 per share) 

Other equity 

Ea rnings per share (Not annualised in the case of the interim period ) 

Basic (in Rs.) 

Diluted (in Rs.) 
See accompanyrng notes to the financia l results. 

# Refer Note 4 

Qu:t rtcr ended 

March 31 , 2022 December· 3 1, March 3 1, 2021 

202 1 
Aud ited ti Unaudited Audited # 

2,892 2,752 2,227 
I 18 88 26 

3,0IO 2,840 2,253 

I 16 60 67 

1,978 1,984 1,748 
14 8 23 

117 108 129 
26 1 404 237 

2,486 2,564 2,204 

524 276 49 

524 276 49 

12 1 71 29 

13 (2 1 8 

134 so 37 

390 226 12 

19 (8) 14 
(S) 2 (4) 

14 16 10 

404 220 22 

2,571 2,57 1 2,562 

1.52 0.88 O. OS 
I.SO 0.87 o.os 

(Rs. in Lnkhs. cxce111 per share data) 

Year ended 
Mai·ch 31 , 2022 March 3 1, 202 1 

Audited Audited 

I 1,425 10,398 
355 283 

11 ,780 10,681 

340 233 
7,848 7,08 1 

so 130 
465 584 

1,522 1,256 
10,225 9,284 

1,555 1,397 

62 

1,493 1,397 

385 467 

202 
10 (125) 

395 544 

1,098 853 

26 12 
(7) (3) 
19 9 

1,117 862 

2,571 2,562 

11,645 10,496 

4.28 3.33 
4.25 3.32 



MINDTEC K (INDIA) LIM ITED 
A.M.R TECH PARK, BLOC K I, 3RD FLOOR,# 664, 23124, HOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
CIN:L30007KA 1991 PLC039702 

STATEMENT OF AUDITED STANDALON E ASSETS AND LIABILITIES AS AT MARCH 3 1, 2022 
(R.{. in Lnkhs) 

Particulars 
As al Manh 3 1, As at March 

SI.No. 2022 3 1, 2021 
Audited Audited 

I ASSETS 
A Non-cu1Tent assets 

Property, plant and equipment 16 1 228 
Investment property 63 65 
Right of use assets 734 600 
Intangib le assets s IS 
Financial assets 

Investments 6,7 14 6,724 

Loans 172 233 
Other financia l assets 2,2 13 334 

Deferred tax assets (net) 4 19 436 
Income tax assets (net) 44 1 583 
Other non-current assets II 13 
Total non-current assets 10,933 9.231 

B Current assets 
Financial assets 

Trade receiva bles 2,491 2,62 1 
Cash and cash equi va lents 16 1 425 
Other bank balances 2,663 2,706 

Other fi nancial assets 338 275 

Other current assets 4 10 474 

Tolal current assets 6,063 6,501 
Total assets (A+B) 16,996 15,732 

2 EQUITY AND L IABCLITIES 

c Equity 
Equi ty share capita l 2,57 1 2,562 

Other equity 11 ,645 I0,496 
Total equity 14,216 13,058 

D Non-current Liabi lities 
Financial liabilities 

Lease li abilities 472 334 
Other financia l liab ilities 23 16 

Other non-current li abil ities 7 
Provis ions 324 310 
Total non-current liabilities 8 19 667 

E Current liabilities 
Financial liabilities 

Borrowings 2 
Trade and other paya bles 

(a) total ou tstanding dues of micro enterprises and small enterprises; and 39 39 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 767 707 

Lease li ab il ities 297 408 
Other financia l li ab ilities 289 11 6 

Provisions 197 211 

Income tax li abilities (net) 124 196 
Other current liabiliti es 248 328 
Tota l current liabilities 1,96 1 2,007 

Total liabilities (D+E) 2,780 2,674 
Tota l equity and liabilities (C+D+E) 16,996 15,732 



Notes: 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, llOSUR MAIN ROAD 

BOMMANAllALLI, BANGALORE 560 068 
CIN:L30007KA 1991 PLC039702 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3 1, 2022 

The above statement of audited standalone financial results ('the Statement') of Mindteck (India) Limited ('the Company') for the quarter and year ended March 31 , 2022, have been reviewed by the Audit Committee and 
thereafter approved by the Board of Directors in their meeting held on May 20, 2022. 

These standalone financial resu lts ha ve been prepared in accordance with the recognition and measurement principles laid down m Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies 
Act, 2013, read with the relevant rules thereunder and m terms of Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 In accordance with Ind AS 108, Operating segments, segment mformation has been provided in the consolidated financial results of the Company and therefore no separate disclosure on segment information is g iven in 
these standalone financ ial results. 

4 The figures of the last quarter of current and previous year represents the derived figures between audited figures in respect of the full financial year and the unaudited published year to date figures of the nine months o 
respective year. 

5 During the year ended March 31, 2022, the Company has made additional provis ion of Rs. 62 lakhs towards loan given to Mindteck Employee Welfare Trust (MEWT) pursuant to grant of 3,50,000 options to certain 
employees of the Company, under the new Employee Share Incentive Scheme 2020, at exercise price of Rs. I 0 which wil l vest as per the vesting conditions approved by the Nomination and Remuneration Committee. As at 
March 31, 2022, the provision on such loan aggregates to Rs.230 lakhs (March 31 , 2021 :Rs. 168 lakhs). 

for and on behalf of the Board of Directors of r· .. ~ M~• !;,;,~"" 
CEO an!i naging Director 

Place · Beugaluru 
Date : May 20, 2022 



MlNDTECK (!NOIA) LIMITED 

A.M .R TECll PARK, BLOCK l, 3 1l0 FLOOR,# 664, 23/24, HOSUR MA IN ROAD 

BOMMANAHALLI , BANGALOllE 560 068 
C IN:L30007KA 1991 PLC039702 

STATEME iT OF AUD ITED STANDALO ECASH FLOWS FOR T HE YEAR ENDED MARCH 31, 2022 
(Us. in Lakhs) 

Year ended 

SI.No. Particulars 
March 3 1, 2022 l\.fa rch 3 1, 2021 

Audited Audit ed 

I Operating activi lics 

Profit before tax 1,493 1,397 

Adjust ments to reconci le profit before tax to net cash flows ; 

Depreciat ion and amonization expense 465 584 

Provision for doubtful deposits I 

Provision for impai rment of loan 62 

Finance costs 47 122 

Interest income (208) (203) 

Unreal ised exchange differences 22 (12) 

Loss on sale/written off of assets 2 

Impact due to termination of service concession arrangement (5) 

Provision for doubtful debts (net) and loss allowance (41) 38 

Share based payment expenses 4 7 

Other non-operati ng income (85) (44) 

C hanges in operating assets and liabilities : 

(Increase) I Decrease in trade receivables 150 (41) 
(Increase) I i)ecrease in loans and advances and other assets 200 (127) 

Increase I (Decrease) in liabilities and provisions 178 323 
Net cash from opera ting activ it ies before ta.xes 2,289 2,040 
Income taxes paid (net of refunds) (315) 13 

Net cash from operat ing act ivities (A) 1,974 2,053 

2 Inves ting activ ities 
Purchase ofpropeny, plant and equ ipment, intangible assets (98) (61) 

Proceeds from sa le of assets 3 5 
Movement in fixed deposits and other bank ba lances (net) (1,959) (2,679) 
Proceeds on closure of subs idiary 10 

Proceeds from sa le of mutual funds 43 

Interest income received 106 165 

Net cash used in inves ting activiti es (B) (1,938) (2,527) 

3 Financing activities 

Proceeds from exercise of share opt ions 37 

Repayment of pri ncipal ponion of lease liabilities (289) (329) 
Finance cost on lease- liabi lities (47) (100) 

Dividends paid (including distribution tax and unpaid dividend) (1) (3) 

Net cash used in financing activities (C) (300) (432) 

Net increase I (decrease) in cash a nd cash equivalents (D)=(A+B+C) (264) (906) 

Cash and cash equ ivalents at the beginning of the period (E) 425 1,33 1 
Cash a nd cash equivalents at the end of the period (F)=(D+E) 161 425 



SI.No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

IO 

II 

12 

MINDTECK (INDIA) LIMITED 
A.M .R TECH PARK, BLOCK I, 3R D FLOOR, # 664, 23/24, HOSU R MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
CIN: L30007 KA 199 I PLC039702 

STATEMENT OF AUDITED CONSOLIDATED FI NANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCii 31 , 2022 

Particuhtrs 

Income 
a) Revenue from operati ons 
b) Other income 
Total income (a+b) 

Expenses 
a) Cost of technical sub-contractors 
b) Employee benefits expense 
c) Finance costs 
d) Depreciation and amortisation expense 
e) Other expenses 
Total expenses (a+b+c+d+e) 

Profit before tax and exceptional item (1-2) 

Exceptional item 
- Benefit unde r Paycheck Protect ion Program (Note 7) 

Profit before tax (3+4) 

Tax ex pense (net) 
Current tax 
Ta...; relating to earli er years 
Deferred ta...; charge/(credil) 
Total tax expense 

Profit for the pe1iod/year (S-6) 

Other comprehensive incomc/(loss) 
Items that will be reclassified subsequently to profit or loss 
Net exchange dilTerence on translation of foreign operation 

Items that will not be reclassified subsequently to profit or loss 
Re-measurement gain/ (loss) on defined benefit plans 
Income ta'\ relating to items that will not be reclassed to profit or loss 
Other comprehensive incomc/(loss) for the pcr;od/yea r, net of taxes 

Total comprehensive income for the period/year (7+8) 

Paid-up equity share capitaJ (Face value of Rs. 10 per share) 

Other equity 

Enmin2s/ (Loss) ncr share (No t a nnualised in case of interim neriods) 
Basic (in Rs.) 
Diluted (in Rs.) 

See accompanymg notes to the financial results 
# Refer Note 4 

March 31 , 2022 

Audited# 

7,367 
165 

7,532 

1,640 
4,788 

24 
127 
492 

7,07I 

46I 

46 I 

149 

13 
I62 

299 

106 

19 
(5) 

120 

41 9 

2,530 

1.1 8 
1.15 

Quarter ended 

Dccember31 , March J l , 202 1 
202I 

Unaudited Audilcd # 

7,572 7,257 
105 45 

7,677 7,302 

1,609 1,324 
4,705 4,663 

21 32 
116 148 
712 529 

7,I63 6,696 

5I4 606 

5I4 606 

90 56 

(21) 8 
69 64 

445 542 

29 (13) 

(8) 14 
2 (4) 

23 f3l 

468 539 

2,529 2,521 

1.76 2.15 
1.72 2.11 

(Rs. in l..a/.:hs, except per share data) 

Year ended 

March 31, 2022 M:trch 31, 2021 

Audited Audited 

29,878 28,672 
507 455 

30,385 29,127 

6,368 4,9 11 
18,890 19,478 

92 165 
502 639 

2,543 2,321 
28,395 27,SI4 

I ,990 1,6 I3 

1,8 18 

3,808 1,61 3 

467 518 
134 

10 (125) 
477 527 

3,33I 1,086 

174 (80) 

26 12 
(7) (3) 

I93 f7I 

3,524 1,01 5 

2,530 2,521 

15,020 11 ,464 

13. 19 4 .3 1 
12.90 4.23 



MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR, ff 664, 23/24, HOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
Cl N: L30007 KA 199 1 PLC039702 

STATEMENT OF AUD ITED CONSO LIDATED ASSETS AND LIABILITIES AS AT MARCH 3 1, 2022 
(Rs. in Lakhs) 

As at March 31, As al March 31 , 
SI.No. Particulars 2022 202 1 

Audited Audited 

I ASSETS 

A No n-cu1Tcnl assets 
Property, plant and equipment 177 232 
Investment property 63 65 
Right of use asset 753 650 
Intangi ble assets 5 15 
Goodwi ll on consolidation 2 ,815 2,815 
Financial assets 
Other financial assets 2,254 355 

Deforred tax assets (net) 419 436 
Income tax assets (net) 483 610 
Other non-current assets II 13 
Total non-currenl assets 6 ,980 5,191 

B Current assets 
Financial assets: 

Trade receivables 7,262 6,847 
Cash and cash equivalents 5,028 5,060 
Other bank balances 2,663 2,706 
Other financial assets 268 145 

Other current assets 733 714 
Total current assets 15,954 15,472 
Total assets (A+B) 22,934 20,663 

2 EQUITY AND LIABILITIES 

c Equity 
Equity share cap ital 2,530 2,521 
Other equity 15,020 11,464 
Tota l equ ity 17,550 13,985 

D Non-curren t li abilities 
Financial liabilities 

Lease li abi lities 472 346 
Other financial liabilities 23 20 

Other non-current liabi lities 144 
Provis ions 324 3 10 
Total non-current liabilities 819 820 

E Current liabilities 
Financial liabi li ties 

Borrowings 1,808 
Trade and other payab les 1,832 1,350 
Lease liabilities 314 447 
Other financial liabi lities 997 752 

Provisions 413 499 
Income tax liabilities (nel) 197 247 
Other curren t liabi lities 812 755 
Total current liabilities 4,565 5,858 
Total liab iliti es (O+E) 5,384 6,678 
Total equity and liabilities (C+D+E) 22,934 20,663 



Notes: 

MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, BLOCK I, 3RD FLOOR,# 664, 23/24, HOSUR MAIN ROAD 

BOMMANAHALLI, BANGALORE 560 068 
CI N: L30007KA 1991 PLC039702 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3 1, 2022 

I TI1c above statement of audited consolidntcd financial results ('the Statement') of Mindtcck (India) Limited (' the Company') for the quarter and year ended March 3 1. 2022. ha\'C been rc\·icwcd by the Audit Commil\cc and thcrcaficr appro,·cd by the Board o 
Directors in their meeting held on May 20. 2022. 

2 Titcsc consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act. 2013. read with the relevant mies 
thereunder and in tcnns of Regulation 33 of the SEBI (Listing Ob li gations and Disclosure Requirements) Regulations. 20 15, as amended. 

3 TI1e Company has consolidated the financial statements of the Mindteck Employees Welfare Trust ('the Trust) with that of its consolida1ed financial statements. As a result, the Company's paid up equity shares stand reduced by 416,000 shares. To give erfect to the 
consolidation of the Trust. Rs. 41 lakhs has been reduced from equily share capital. Rs. 362 lakhs has been reduced from securities premium acrount and Rs . 32 lakhs has been adjusted in reserves. l11e shares held by the Trust were reduced from outstanding 
number of shares for computation of basic EPS of the Company. 

4 The figures of the last quarter of current and previous year represents the deri\'cd figures between the audi1ed figures in respect oflhe full financial year and the unaudited published year to date figures of the nine months of respective year 

S The Mindtcck Group's operations predominantly relate to providing software services to external customers and pro\·iding IT -enabled services to subsidiaries within the Group. 

Since IT-enabled sen1iccs arc rendered to subsidiaries which arc consolidated, the disclosure of a separate IT -enabled services segment as a separate primary segment is not applicable. TI1e Group is therefore considered to constitute a single primary business 
segment and accordingly primary segment disclosures have not been presented. 

Based on the "management approach" as defined in Ind AS 108 -Operating Segments. the Chief Operating Decision Maker also evaluates the Group performance and allocates resources based on an analysis ofyarious perfomiancc indicators by geographical 
areas. Accordingly. infonnation has been presented in respect of such geographical segments. 

The accounting principles consistently used in the preparation of the consolidated financial statements arc also consistently applied 10 record income and expenditure in the individual segments. 

Geoeranhical SCJ!mcnts (Rs. i11 Lakhs) 
Quarter ended Year ended 

Rc\'cnuc from external customers by Jocalion or cuslomcn: 
March 31, 2022 December 31, MarchJl,2021 March 31, 2022 March 31, 2021 

2021 

Audilcd # Unaudited Audited# Audited Audited 

-USA 3.657 3,770 3.740 14,263 15,659 

- India 815 852 929 3,708 3,584 

- Rest of the world 2,895 2.950 2.588 11.907 9.429 

Total 7;367 7.572 7,157 29,878 28,672 

6 The consolidated financial results includes balances of its direct and indirect subsidiaries na.mely Mindteck Inc .. Mindteck Singapore Pte Ltd., Mindteck Solutions Philippines lnc.(under closure), Mindteck UK Limited, Mindteck Gcnnany GmbH, Mindteck Middle 
Easl Limited SPC. Mindtcck Software Malaysia SDN BHD, Chendlc Holdings Ltd, Mindtcck Canad.l Inc. Hitech Parking Solutions Pri\'ale Limi1ed (closed w.e.f. NoYcmbcr 11. 2021) and Mindtcck Employees Welfare Trust. 

7 Exceptional Item: 
l11e US Federal government in the wake ofCOVID 19 pandemic provided support to business through Paychcx:k Protection Program (PPP). Mindteck Inc. obtained a benefit under this scheme for Rs. 1,8 1 S Lakhs during April 2020. During the year ended March 
31. 2022, Mindteck Inc. has received complete waiver/forgiveness of the loan amount from Small Business Administration, Unilcd States government agency and acrordingly the aforesaid loan forgiveness has been shown as income under exceptional item. 

Place : Bengaluru 
Date : May 20. 2022 



MI NDTECK (INDIA) LIMITED 
A.M .R TEC H PARK, BLOC K I, 3R D FLOOR,# 664, 23/24, HOS UR MA IN ROAD 

BOMMANA HALLI, BANGALORE 560 068 
CIN: L30007KA 199 I PLC039702 

STATEMENT O F AU DITED CONSOLIDATED CASH FLOWS FOR TH E YEA R ENDED MARCH 3 1, 2022 
(Rs. in Lllkhs) 

Ye;u· end ed 
SI.No. Pa rliculars March 3 1, 2022 Ma rch 3 1, 2021 

Audile d Audited 

I Operating activili es 
Profit before ta.x 3.808 1,613 
Adjustments to reconcile profit before ta.x to net cas h nows: 
Depreciation and amorti7..ation expense 502 639 
Finance cos ts 49 125 
Interest income (208) (207) 
Unrealised exchange diIT'erences 40 (28) 
Loss on sale of assets 3 
Provis ion fo r do ubtful deposits 1 
Provision fo r do ubt ful debts (net) (incl uding unbilled revenue) and loss allowance ( 132) 88 
Share based payment expenses 4 7 
Impact due to termin ation of service concession arrangement (5) 
Benefits under paycheck protection program (1 ,828) 
Other non-operating income (85) (49) 

Changes in operati ng assets and liabiliti es: 
(Increase)/Decrease in trade receivables ( 178) 568 
(Jncrease)/Decrease in loans and advances and o th er assets 128 47 
Increase'( Decrease) in li abiliti es and provisions 452 567 
Net cas h from ope rating activities before taxes 2 ,555 3,366 
Income taxes paid (net of refunds) (390) 5 
Ne t cas h from oper a ting a ctivities (A) 2 ,165 3,37 1 

2 Inves ting activities 
Purchase of property, plant and equi pment, intangible assets ( I 13) (63) 
Proceeds fro m sale of assets 3 5 
Movement in fixed deposits and other bank balances (net) ( 1,996) (2,679) 
Proceeds from sale o f mutual funds 43 
In terest income receh1ed 106 167 
Net cash from/( used in) inves ting a ctivities (B) (2 ,000) (2,527) 

3 Financin g activities 
Proceeds from exercise of share op tions 37 
Proceeds from short term borrowings (net) 1,828 
Repaym ent of principal porti on of lease liabilities (323) (409) 
Finance cost on lease liabi lities (49) (103) 
Dividends paid (includ ing distribution tax and unpaid dividend) ( I) (3) 
Ne t cas h from/(used in) fina ncing a ctivities (C ) (336) 1,3 13 

Ne t increase /(decrease) in cash a nd cash equivalents (D)=(A+ B+C) (1 71) 2,157 
Cash and cash equi valents at the beginning of the peri od (E) 5 ,060 2,906 
Effect of exchange di ffe rence on translation of foreign currency cash and cash equivalents (F) 139 (3) 
Cas h and rash equiva li:nts at the end of the pe1iod (G)=(D+ E+ F) 5 ,028 5,060 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru · 560 001, India 

Tel +91 80 6648 9000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Mindteck (India) Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 
Mindteck (India) Limited (the "Company") for the quarter and year ended March 31, 2022 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(List ing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement : 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conform ity with the applicable accounting standards and other 

accounting principles generally accepted in Ind ia, of the net prof it and other comprehensive 
income/Closs) and other financial information of the Company for the quarter and year ended 
March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") speci f ied under sect ion 143(10) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibi lities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results" section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder , and we have fu lfilled our other 

ethi ca l responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is su ffi cient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual f inancial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profi t and other comprehensive income/Closs) of the Company and other financial 
information in accordance wi th the applicable accounting standards prescr ibed under Section 133 of the Act 
read with relevant ru les issued thereunder and other accounting principles generally accepted in India and in 
compl iance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate i:lccounting policies; making judgments and estirnates that are reasonable and µr udent; and the 
design, implementation and maintenance of adequate internal financia l controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing , as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to l1qu1date the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

s R Bat11bo1 & A!t!>OCldfE'( LP :I l m1ted Lldb1hty PartnPf'lhlp with LLP Identity No AA8·4295 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an aud it conducted in accordance 
with SAs wil l always detect a materia l misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the aud it. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to prov ide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understand ing of internal control relevant to the aud it in order to design aud it procedures that 
are appropr iate in t he ci rcumstances. Under Sect ion 143(3)( i) of the Act , we are also responsib le for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
financia l statements in place and the operating effectiveness of such controls. 

• Eva luate the appropriateness of accounting po licies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on thP audit evidence obtained, whether a material uncertainty ex ists related to events or 
conditions that may cast significant doubt on the Company's abili t y to continue as a going concern. If we 
conclude that a material uncertainty ex ists, we are required to draw attention in our auditor 's report to the 

related disc losures in the f inancia l results or , if such disclosures are inadequate, to mod ify our opinion. Our 

conclusions are based on the aud it evidence obtained up to the date of our aud itor 's report. However, 
future events or cond itions may cause the Company to cease to cont inue as a going concern . 

• Evaluate the overall presentat ion, st ructure and content of the Statement, inc luding the disc los ures , and 

whether the Statement represents the underlying transact ions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify rluring our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to comrr1unicate with then1 ail relation~hiµ~ dnd other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2022, being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2022, and the published unaudited year
to-date figures up to the third quarter of the current financial year , which were subjected to a limited review by 

us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 

ICAI Firm Registration Number : 101049W/E300004 

~~,r0~ 
Partner ku~ 
Membership No.: 213803 

UDIN: 22213803AJIPRS7908 
Place : Bengaluru 
Date: May 20, 2022 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Mindteck (India) Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date conso lidated financial results of 
Mindteck (India) Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsid iaries 
together referred to as "the Group"), for the quarter and year ended March 3 1, 2022 ("Statement"), attached 
herewith , being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement : 

i. inc ludes the results of the Hold ing Company and the fol lowing ent it ies: 

a. Mindteck Inc. USA 

b. Mindteck Soft ware Ma lays ia SDN.BHD, Malaysia 

c. Mindteck Middle Eas t Limited SPC, Kingdom of Bahrain 

d. Mindteck (UK) Lim ited, United Kingdom 
e. Mindteck Singapore Pte. Limited, Singapore 

f. Mindteck Canada Inc., Canada 
g. Mindteck Germany Gmbh, Germany 
h. Chendle Holdings Ltd, BVI 
i. Hitech Park ing Solut ions Pr ivate Lim ited (c losed w.e.f. November 11, 2021) 
j . Mindteck Solutions Philippines Inc. (Under Closu re) 

k. Mindteck Employees Wel fare Trust 

ii . are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fai r view in con form ity wi th the applicab le accounting standards, and other 
account ing pr inciples general ly accepted in India, of the consolidated net profit and other 

comprehensive income/Closs) and other financial information of the Group for the quarter and year 
ended March 31, 2022 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs"), as specified under 
Section 143(10) of the Companies Act. 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 

Results" section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the prov1s1ons of the Act and the Rules thereunder, and we have 

fulfilled our other ethical respons1b1l1t1es in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is su ffi cient and appropriate to provide a basis for our opinion. 

'l R Bathbo & A ~oc1ate LP d L m•teci db1hty P.utnt>rsh1p with 1..LP ldentitv t~o A Aft 419'; 
Reqa 'Jff·ce 22 1nJc c:· B "'B o K ... 11 -. 1 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give 
a true and fair view of the consolidated net profit and other comprehensive income and other financial 
information of the Group in accordance with the applicable accounting standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
Companies included in the Group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board 
of Directors either intends to liquidate the Group or to cease operat ions, or has no rea list ic alternat ive but to do 
so. 

The respect ive Boa rd of Directors of the Companies included in the Group are also res ponsible for oversee ing 

the f inancial reporting process of the Grou p. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonab le assurance is a high level of assurance but is not a guarantee that an aud it conducted in accordance 

with SAs will always detect a mater ial misstatement when it ex ists. Misstatements can ari se from fraud or error 
and are considered mater ial if , indiv idually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exerc ise professiona l judgment and maintain professional 

skept icism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control rPIPvant to the audit 1n order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonab leness of accounting 

estimates and re lated disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, fu ture events or condit ions may cause the Group to cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the Statement, includ ing the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 

fair presentation . 

• Obtain suff icient appropriate aud it evidence regarding the f inancial resu lts/f inanc ial informat ion of the 
ent it ies within the Group of which we are the independent aud itors to express an opinion on the 

Statement. We are responsible for the direction, supervision and performance of the audit of the 
financia l information of such entities included in the Statement of which we are the independent 

auditors. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethica l requirements regard ing independence, and to communicate with them all 
re lat ionsh ips and other matters that may reasonab ly be t hought to bear on our independence, and where 
applicable, re lated safegua rds. 

We also performed procedures in accordance with the Circular No. CIR/C FD/CMDl / 44/20 19 dated March 29, 
201 9, issued by the Securities Exchange Board of India under Reg ulation 33 (8) of the Listing Regu lations, to 

the ex tent applicable. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the ba lancing figures between 
the aud ited f igures in respect of the fu ll fi nancial year ended March 3 1, 2022 and the published unaud ited year

to-date fi gures up to the end of the third quarter of the current financial year, which were subjected to a limited 

review by us, as req uired under t he List ing Regulations. 

For S.R.Batli boi & Assoc iates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

~~~~~ ~ 
Partner 
Members No.: 213803 

UDIN : 22213803AJIPTH4003 

Place: Bengaluru 
Date: May 20, 2022 
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May 20, 2022 

TO WHOMSOEVER IT MAY CONCERN 

 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

I, Ramachandra M S, Chief Financial Officer of Mindteck (India) Limited (CIN: L30007KA1991PLC039702) 

having its Registered Office at A. M. R. Tech Park Block -1, 3rd Floor, # 664, 23/24, Hosur Main Road, 

Bommanahalli,  Bangalore -560068, India, hereby declare that, the Statutory Auditor of the Company,  

S.R. Batliboi & Associates LLP (Firm Registration Number: 101049W/E300004) have issued an Audit 

Report with unmodified opinion on Audited Financial Results of the Company (Standalone and 

Consolidated) for the quarter and year ended on March 31, 2022. 

The above Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended by the SEBI vide notification No. SEBI/LAD-

NRO/GN/2016-17/001 dated May 25, 2016, and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 

2016. 

Please take this declaration on your records. 

 

Thanking you, 

Yours Truly, 

For Mindteck (India) Limited 
 
 
 
 
Ramachandra M S 
Chief Financial Officer 
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