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November 04, 2022

The Officer-In-Charge (Listing) Head - Listing Operations,
Listing Department BSE Limited,

National Stock Exchange of India Ltd., P.J. Towers, Dalal Street, Fort,
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 001

Bandra (East), Scrip Code: 538962

Mumbai - 400 051

Scrip Code: MINDACORP

Sub: Un-audited Financial Results for the Quarter & Half year ended on September 30, 2022

Dear SiryfMadam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
would like to inform that the Board of Directors of the Company at their meeting held on today i.e. Friday,
November 04, 2022 have considered, reviewed and approved the following: -

1. Standalone and Consolidated Un-Audited Financial Results for the quarter and half year ended on
September 30, 2022 under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Limited Review Report on the Un-Audited Financial Results — Standalone and Consolidated for the
quarter and half year ended on September 30, 2022.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we are enclosing herewith: -

1. Press Release

2.  Un-Audited Standalone Financial Results for the quarter and half year ended on September 30, 2022.

3. Un-Audited Consolidated Financial Results for the quarter and half year ended on September 30,
2022.

4. Limited Review Report on the Un-Audited Financial Results — Standalone and Consolidated

You are requested to take on record the above information.

The above information will be made available on the website of the Company www.sparkminda.com

The Meeting of the Board of Directors Commenced at 11:00 a.m. and concluded at 03:15 p.m.

Thanking you,
For Minda Corporation Limited

Digitally signed

PARDEE by paroesp
P MANN pate:2022.11.04

15:33:16 +05'30"

Pardeep Mann
Company Secretary
Membership No. A13371

MINDA CORPORATION LIMITED (GROUP CORPORATE OFFICE)
CIN: L74899DL1985PLC0O20401A

D-6-11, Sector 59, Noida - 201301, U.P,, India

Tel. : #91-120-4787100

Fax :+91-120-4787201

Registered office: A-15, Ashok Vihar, Phase-1, Dethi-110052

Website: www.sparkminda.com
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Minda Corporation Delivered Highest Ever Quarterly Revenue of Rs. 11,471 million in Q2 FY23
Exhibits 56.9% growth YoY; Double-Digit EBITDA Margin
Led by Strong business Fundamentals and Strength of Core Business

Delhi/NCR, Nov 4, 2022: Minda Corporation Limited (referred to as “Minda Corp” or the “Company”; NSE: MINDACORP,
BSE: 538962), the flagship company of Spark Minda today announced its financial results for the second quarter ended
September 30, 2022. Continuing the growth momentum, the company delivered highest ever Quarterly Operating
Revenue and double-digit EBITDA Margins in the quarter. Spark Minda has company entered into a Technology Licence
and Assistance Agreement (TLA) with Daesung, Eltec of Korea for ADAS Solutions during last month.

Consolidated Q2 FY23 Performance

e Highest Operating Revenue of Rs. 11,471 million with growth of 56.9% on YoY basis, growing consistently
over last 9 Quarters
¢ Ninth* successive quarter of double-digit EBITDA margin with EBITDA of Rs 1,238 million and EBITDA

Margin of 10.8%
e PAT of Rs. 578 million with PAT margins of 5.0%, growth of 48% YoY

*Note: Q1FY22 impacted by second wave of COVID

Commenting on the results, Mr. Ashok Minda, Chairman and Group CEO said:

“The second quarter of FY23 witnessed a turnaround in consumer sentiments with pent-up
demand across vehicle segments on both year-on-year and sequential basis. Despite strong
cues in demand from the domestic market, we are still navigating the challenges arising
because of subdued growth in exports and semiconductor supply crunch.

Amidst these tailwinds and headwinds, Minda Corporation continues to exhibit a sustained
performance.

I am pleased to report that we have delivered the quarterly revenue of INR 11,471 million, registering YoY growth of
57%. The growth was driven by better revenue visibility across all business verticals, increase in share of business
from existing customers and increase in content per vehicle. EBITDA for the quarter stood at INR 1,238 million with
EBITDA margin of 10.8%, owing to higher operational efficiencies. We continue to drive strength from our robust
balance sheet with debt to equity ratio of 0.06x.

With an eye on the emerging automotive mega trends, we recently entered into a Technology License and Assistance
Agreement (TLA) with Daesung Eltec, Korea for Advance Driver Assistance System (ADAS) Passenger Vehicles,
Commercial Vehicles and off-road Vehicles Segment. The collaboration will enable Spark Minda to be ahead of
technology curve by providing localised ADAS solutions for the Indian market.

Going forward, we expect the demand to remain strong on the back of improved consumer sentiments, product
premiumisation for urban centres and new vehicle launches despite geopolitical risks and anticipated economic
slowdown in certain geographies. Moreover, stabilization of commodity prices is expected to aid improvement in
underlying margins. We will continue to focus on growing our legacy portfolio while targeting new business through
aggressively investing in R&D for future technologies.

Minda Corporation Limited (ciN: L74899DL1985PLC020401)
D-6-11, Sector-59, Noida, Uttar Pradesh- 201301 (India). Tel: +91-120- 4599300 website: www.sparkminda.com Registered Office: A-15, Ashok Vihar, Phase — 1,

New Delhi, 110 052 (India)
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We remain committed to our customers and shareholders by providing best-in-class quality of advanced products,
technologies and system solutions by continuously focusing on cost optimisation and right capital allocation”.

Financial Highlights:

(Rs. Million) Q2FY23  Q2FY22 | Y-0-Y (%)

Operating Revenue 11,471 7,313 10,102

EBITDA 1,238 773 1,066
Margin (%) 10.8% 10.6% 10.6%

Profit Before Tax (PBT) 794 527 706
Margin (%) 6.9% 7.2% 7.0%

Profit After Tax (PAT) 578 391 525
Margin 5.0% 5.3% 5.2%

Note — Minda Instruments consolidated wef 1t Jan 2022 hence Q2 & H1 FY22 No.s are excluding MIL

About Minda Corporation (BSE:538962; NSE: MINDACORP)

Minda Corporation is one of the leading automotive component manufacturing companies in India with a pan-India
presence and significant international footprint. The Company was incorporated in 1985. Minda Corporation is the
flagship company of Spark Minda, which was part of the erstwhile Minda Group. The Company has a diversified
product portfolio that encompasses Mechatronics; Information and Connected Systems and Plastic and Interior for
auto OEMs. These products cater to 2/3 wheelers, passenger vehicles, commercial vehicles, off-roaders and after-
market. The Company has a diversified customer base including Indian and global original equipment manufacturers
and Tier-1 customers.

For assimilating the latest technologies, Minda Corporation has a dedicated R&D facility and collaborations with the
pioneers and leaders of the automobile industry. This has provided Minda Corporation with the cutting-edge in
product design and technology to meet strict international quality standards.

Contact Details

Anshul Saxena Pushpa Mani Ashim Gupta Mayur Shah
Group Head - Strategy Lead Investor Relations p. . mayur.shah@adfactorspr.
. R . . Head — Communications
anshul.saxena@mindacorpor = pushpa.mani@mindacorporation. . . . com
3 Ashim.gupta@mindacorporation.com —
ation.com com
+91-120-4442513 +91-9911684123 +91-124-4698400 +91-9820149769

For further information on Minda Corporation visit www.sparkminda.com

Safe Harbour

This release contains statements that contain “forward looking statements” including, but without limitation, statements relating to the implementation
of strategic initiatives, and other statements relating to Minda Corporation future business developments and economic performance. While these
forward-looking statements indicate our assessment and future expectations concerning the development of our business, several risks, uncertainties
and other unknown factors could cause actual developments and results to differ materially from our expectations. These factors include, but are not
limited to, general market, macro-economic, governmental and regulatory trends, movements in currency exchange and interest rates, competitive
pressures, technological developments, changes in the financial conditions of third parties dealing with us, legislative developments, and other key
factors that could affect our business and financial performance. Minda Corporation undertakes no obligation to publicly revise any forward-looking

statements to reflect future / likely events or circumstances.
Minda Corporation Limited (ciN: L74899DL1985PLC020401)

D-6-11, Sector-59, Noida, Uttar Pradesh- 201301 (India). Tel: +91-120- 4599300 website: www.sparkminda.com Registered Office: A-15, Ashok Vihar, Phase — 1,
New Delhi, 110 052 (India)
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MINDA CORPORATION LAMITED
CIN: 1L.74899D1.1985P1L.C020401
REGD, OFFICE : A)S, Ashok Vibar, Phase I, Delhi- 110052
Investori@mindacorporntiomcom (Wehslte: www:sparkmindz.com)
UNAUDITED STANDALONE STATUMENT QF ASSEYS AND LIABIITIES AS AT 30 SEFTEMBER 1022

s, i ki

Adlut
Porlivilark i
30 Sepiember 2031 l 31 March 2022
(Unaydised) (Audiicd)
ABSETS
T TET TN T Y™ I — — E— — P— —
Propuity, plaot and equipment 2,241 61,851
Capltl Weith<ingrrijpiess 2,453 1,807
Cioodwill BRI 2,040
HOhey intongble gssiens il 60
Financls! aswis
i [avestnents V2.b08 32,66)
W Loads 1,019
iti,  Ofhgr fnaricil assets 3 1,858 |
Dafeived lns assets (net) m 140 |
Engem-dax assets (nel) 1,48 1.34¢
Oibier niw-gument aseels 1457 (7]
‘Fotz) non-current asets . o o . LS 08 l.fl@.ﬁ!-l.
| i urvent gssety ) b
{nictitorics 12.207 39,267
Firianeind nowts
] Trads veceivalilvs .'!‘1,372 45,064
W st st cnmveiems EA V) 2,425
i O bl halanses PR 9,205
| w Lumns 1,019 |
W Uthed finncisl assly 5945 6,353
Ciliet curpent pssols TO9K AR
Tutil Curvent isrets o - B 14585 | 1,014,703
"ot assels 250017 | z.zx_.‘si)?
EOUITY AND LIABILITIES i
Equity
Figuriy shate capital ENLE 4,782
| Ol equity 1 19R7 (WPET!
IlTull!J etguily ) - 114681 10283
(L abititics |
INowewrcent linbilitice
|fiinintiul hahilitGies
] Borrowiugs fih3 8434
| i bease lubihtiss 1235408 7,964
' il Otlber financial linbilibes 42
IMovistee | 2,050 2637
!”Ihrl nonecirn Tiabflilies L1 193
ETatal anis- Conevend N bilitios 124651 19,478
!f'l‘rlrnl Tiahilinies
| Firueinl Linbilicies
| i Burcowings 35,880 10,646
ii Lease liabilitics 1.95% 1626
| Vit Trade payablss {
(8} Volaloutstanding dues of micro cntermizes and small cniciprises 6,93 4527 |
' (b) Tatai cwstanding dues of creditors aler than micrn eaterprises and gimalt entenrrises 45.41¢ 395)0
iv.  Oller financial liabiiitics 6,807 6,995
|Hhes gytrent liabililies 3 2,548
AT AT el 195
Lol ot fet conent e (aety 3,159 489
fotnl edfeent lishitldes EOFndl #7,136
1 ofal lnbiliiies 1,206,244 106,614
“Lotal Eiguity aml faliliies 150,087 323597

$.R. Batlibol & Co. LLP, New Delhi YA

for Identification




MENDBA CORPORATION LIMIYED
CIN: L74899DLI985PLCO20461
REGD. OVFICE © AT5, Ashek Vihar, Phase 3, Delhl 110052
investor@mindacorpovation.com (Website: wwiw.spariminda.com)
URAUBITER STANDALONE CASH FLOW STATEMENY FOR TIIN HALY YEAR ENBED 30 SEPTEMBIR 2022

i

Ahling

Half yoar cuded H.II.T;_}"{-': vadlenl
Particuiars __ 30 Bepleraber 1021 30 Septomber 2021
) — 1 (Uwaudited) | (Unaudited)
A. CASIIFLOWS FROM OPERATING ACTIVITIES
Profit before tax 11,855 5,661
Adjustments to reconeile profit hefore tax to net cash flows: i
Depreciation and amorlisation expense 573 5,054
Iinpairment allowanees lor trade receivable and other assets 108 46
Brd debts wnitten of - 14
| Interest expensc 1,683 1,497
Lois on sale / discar of praperty, plant and cquipment {nct) 23 20
Unrealised foreign exchange Joss 7 (profit) (including mark to macket on derivative contraets) 137 28
i Interesl income (536) (1,345)
| Gain on deregognition of Right of Usc assets 9)
Fair value of investment in preference shares (8) (7
Dividend income (319) (567)
Liabilities / provisions no Jonger required written back (47) )]
Emplayee stack aption expensce 178 146
Others 3. - X
Opeeating profit before working capital changes 17,977 10,632
Working capital adjustments;
(Inerease)! deercase in trade receivables (9,h43) 4,926
(Increase) i invenlorics (2,940) (12)
Deereasc in loans, other financial assels and other assets 31 3
Increase in other financial liabilitics and other liabilitics 1,201 96%
Increase in provisions 237 198
Increase / (deerease) in trade payables | ) 7103} ___15.220))
Cash flow from operating activiies post working capital changes 14,464 11,566
Income tax paid (net) - (454) _ o {2a8n)
Nct cash flows (rom operating activitics (A) . ) 14,010 D345
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase ol property, plant and equipment, intangible assets and cupilsl work-in-progress (11,947) (5,101)
Proceeds from sale of property, planl and cquipment 165 60
Dividend received 319 567
Invesiment in subsidiaries (730)
Investment in joint venture ()
Tnvestment / maturity in Gixed deposits (net) (1,593) 5,462
Interest received 506 1436
Net cash (used in) / Bows frem investing activitics (1) o ofrassey) 1.693
€. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of interim dividend (837
Payment of dividend pertaining to final dividend foi the {inancial year 2021-2022 (1,074) .
Praceeds from / (Repayment ot) short term borrowings (net) (including eurrent maturitics) 5,276 (2.05H)
Repayment of fong term borrowings (1.851) (4,705)
Tnlerest paid (1,014) (1,220)
Repayment of principal porion of lease liabililics (1447 (1.26i0)
Net eash (used in) financing netivities (C) 1710y LG
Net increase in cash and cash equivalents (A 4+ B+ C) 150 994
Cash and cash cquivalents al the beginning of the year 2425 139
Cagh and cash equivalents al periodend DL L P = 3175 _
I‘ \\ .
2 S.R. Batliboi & Co. 1LP, New Delhs

for ldentification
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MINDA CORPORATION LIMITED
C1N: L,74899D1L1985P1.CO20401
REGD. OFFICE : A-15, Ashak Vihar, Phase 1, Dethi- 110652
investori@nindacurporation.com (Website: www.sparkuninda.com)
NOYES TO UNAUDITED STANDALONE FINANCIAL RESULTS VO TIEE QUARTER AND RALF YEAR ENDED 30 SEPTEMRER 2022

1) The above Statement of Unaudited Standalone Funeial Resalls for e quarier aud ball year ended 30 September 2023, have baon reviewed by the Audit Comnuttee and approved by the
Toard of Direciors ut heir inceting held on th Noveinbar 2022 The: stanmosy auditors of the Campany have condugted limiled review of these dited Julowe £ | results purs 0
regulation 33 of SERT (Listing Obligation aud Disclosure Ruquirements) Regulutions, 2015 The Dnuneral enits along willh the repuct of e Statutary muditors has been filed with the Stock
Gxelunpes and is also available on the Company’s website 8t ww sparknunds com

37 Tihers anaaiied standatone Rranaid royiies Daie Beed [nepdre i cmariam 1 el (e recopiom s tasil e 1 ieqies oF [nainn e, alande 2e e AS) a8 heuii Gale
Section 133 of the Campanics Act, 20173 and read with Rale 3 of the Companics {Indian Acconnting Standacds) Rules, 2015 as aniended

3) As per Ind-AS 108, Operating sepments huve been defined bused on the regutar review by the Compauy's Clm.l'()pemlmg Decision Maker to assess the pefoomance of gach sepment and 10
make decision aliout allucation of Tesour: The Company's husiness activities tall within single primary of g, sepanent. viz, maaulacturing of A lile Comp, and Pants thereol.
Accordingly, disclosores under Ind AS 108, Operating, Sepments ane not reguired 1o be nuude

4) Puring the year ended March 31, 2019, tiie Comprny raised fands wmematmg 10 Rs 30,595 fukdk (nel af oxqicnses of Rz 474 lokhs) by way anun!lhcd Tnstituiional Piacement (QIM of cquity
shares The Company issucd 17,910,645 shiwes st a price of Rs 173 47 per share whereby cquily share capilal increased by Rs 358 lakhs and securitcs premivn increascd by Rs 30237 lakhs
{net of expenses)

The proceeds of Rs 30,593 lakhs from Qualified Inslitutional Placement (QLP) o! equity shares raised during the year ended March 31, 2019, for the objects of working, cupitsl requircinent,
1Ay of ling loun, in subsidi and joint ventuees, 10 fund growth and cxpansion 1rd towards corpuralo peneial purpose, Duting the previous year, the company has
invesied Rs [6,110 lakhis in subsidiarses / associate and balance proceeds of Rs 14,485 lakhs comains wiutihsed as at September 30,2022 sné 1nvested in inlerest beacdng bxed depasils

5) The Code on Secial Seaunty, 2020 (Code') relaling to employee bencfit dwing cmployiment and pont-eniplayiss benefits reccived Presudential assenl in Seplembes 2020 The Code las bren
TR T NE CHEEITE I AL TR, VIS N e Wit ey e wol e o e e ey aeomod e et it e Sarmpany weithwarrs the impastoitha Code winn+ e et wil
will sgcord any etated impact in the perod the Code hecemes effeutive

6) 1 represenls seversal of fax provision i respeot ol cerinin expeness ot discontinucd business in eatlict years derell as disollowed while revopnising tax exp in the books of accounts in
carlier yeiss on a consér vative basis, However bnsed on lepal opinion oblamed by lue pany, such ex aie considered (o be allowable as reveni: expenditire while filing the revern of

jticoms with the 1o authorilies for the vear ended March 31, 2022

7) ibe figares ol camspanding, previous perindiyear have been regroupedfreclassified, wherover neeessmy
For nd on hehalf of the Hourd of Directoes of

Minda Corpnration | -|m|_--,d’?'

P e
Plave: Nojda ( ; ) =
Date; ${iovsmher, 2022 S.R. Batilbol & Co. LLP, New Dethi Chatrnn & Group CED

for Identification
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-15, Asbok Vihar, Phasc t, Delhi- 130052
ucorporation.com (Websli stndu.corn)

WS

STATEMENT OF YNAUDITED CONSOLIBATED F

NANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENBED 30 §

IBER 2022

(Rs 1 lekhs uless othervise stalah

Querter ended Half Vese ended Vear ended
Particatars 30 September 2022 30 June 2022 30 Septesaber 2025 | 30 September 2022 | 30 September 2021 31 Mereh 2022
- . I _Ainaeliey 4 1Unadited newiied) AUnatinedy
1. Income
(2) Revenue from operations £ 14, 70 101,024 73,125 2,15,730 1,28,988 297,594
(B) Other meome 422 ¢ 753 869 1520 2415
..... ; i 1 -
Total incore 101446 73878 206599 1.30.508 9
i
a) Cost of materials consumed (including packing materialy 70,766 62,720 41,336 | 1,33,486 73,825 1,72,483
b) Purchase of stock-in trady 4,961 4,259 3616 | 9,220 5614 13,726
c) Change in nventorics of limished goods, work-1n-progress and slock-in-trade @93 ().079) 478 (1.872) 846 1370
d) Employee henefits expense 15,459 14638 1739 10,097 2,531 47,423
<) Finence costs 915 821 152 1796 1497 3,093
1) Deprecietion and emortizetion cxpense 3.384 3,165 2,201 6,549 5215 11,204
£) Other expenses 11629 9,824 8226 21,453 15,361 13,136
2. Fotal expenses 16601 | “oa3ia 688 201,029 124,369 282435
8,472 7,098 5,030 15,570 5,619
4. Exceptlonat dtem (refer note 9) 3214
ofit uficr esceptional lems and before shure of prolit i Jolnt ventures/ assaclate and tax gan| 7098 5030 Sl 20844
$. Tox expense  (eredit) for the perlod / year [
(a) Curvent tax | 2208 2138 1,398 4,346 1121 5467
() Defared fax i (49) 328)} 78) a1 262 (@97)
(©) Tox sdijustments related (o arlier years (Refer note 10) " . . | 39 39§
Fotal Lat s gunses tur the gerid i 32 ) - ) 2,159 1810 1359 3969 1498
7. Profil afier (ax before share of prufit/(fuss) in Jelng ventures/ ussochute 6,313 5,288 3671 11,601 4,121 18,444
3 Shere of profi/ (loss) in joimt ventures/isssociate (net of tax) (Refer note 8) {532) 29) 235 (571 496 4
the perlod / year (4) , 8381 5249 a30¢, ey a1 1.0
10. Other comprehensive Income
(n) Kem that wiil not be reclussified subsequently (o profil end loss
-Remeasurancnl gein/(loss) on defined benefit obligation for holding end subsidiarics 30} (14d; (303 (144) 6n
-Income tax releting to items that will not be reclassified to prolit or loss 9 36 y 36 10
-Sharc of nemeasurement of defined benefit hiabilities (net of 1ax) of an associste and joint ventures @) " ) 1 >
(1) Bem thut will be veclassificd subsequently to profit and foss
Exchange dift on ! the tinancial of forcipn operat 1o 142 72 174 312
epryhensie s () ) _oEEpT I R o g
12. Tutal comprehenslve !nccm‘e for the period / year (A+B) - » i 5.86_6 3864 11262 4.683 19.479 |
13. Pald-up equlty share cupltsl (Free v aluc of Rs. 2 pes shose) 4,782 4782 782 4,782 47182 4782
14, Qther equlty (eacluding revaluntlon rescrve us per the audlited bolunce sheet) 128,223
15, Earnlags per share (Fuce value of 5.2 per shere) (not spnustised)
u) Besie (Rs ) 221 166 469 196 616
b) Diluted (Rs 219 163 461 193 801

R. Batliboi & Co. LLP, New Delhi
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2022

(He in Lakba

5.R. Batliboi & Co. LLP, New Delhi

far identification

As at
Particulars - e B—— .
30 September 2022 31 Mareh 2022
i T ————— o .
ASSETS
Non-current assets
Property, plant and equipment 77,821 72,036
Capital work-in-progress 7,367 3,252
Goodwill 9,293 9,293
Intangible assets 6,909 7,369
Financial assets
i. Investments 5,856 6,418
ti Other financial assets 3,275 1,663
Deferred tax assets (net) 755 480
Non-current tax assets (net) 1,449 1,440
Other non-current assets 1,588 — 7381
Total non-current assets 1,14,313 1,02,689
Current assets
Inventories 55,244 47,888
Financial assets
i Trade receivables 70,000 56,880
it Cash and cash cquivalents 7,003 7,084
i Other bank balances 26,180 26,257
iv. Other financial assets 9,118 7,336
Other currentassets %195 2,041
Total curvent assets g 1,77:540 ‘ 1,54,486
" 2.91,653 257,175 |
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,782 4,782
Other equity 1,38,075 1,28,223
Total equity 1,42,857 1,33,005
TIABILITIES
Non-current liabilities
Financial liabilities
1 Borrowings 6,633 8,484
ii Lease liabilities 14,389 9,705
i Other financial lisbilities a2
Provisions f 3,559 3,187
Deferred tax labilities (net) i 1,613 1,730
Other non-current ligbilities g . %93
Total non-current liabilities ) ; 26,686 23,499"
Current liabilities
Financial liabilities '
i Borowings i 35,879 39,646 —
it Lease labilities i 2,160 1,763
11 Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 6,036 4,527
(b) Total cutstanding dues of creditors other than micro enterprises and small enterprises 62,807 52,229
T OOTHCT TIANCTAT TRDTITES 5704 5605
QOther current liabilities 4,728 3711
Provisions 1,395 1,361
| Liabilities ft ax (net) s 3401 627
Total current linbilities N7 g I 122,110 | 1,00,671
Total liabilities 1,48,796 1,24,170
Total cquity and liabilities £ B 291,653 2,57,175



MINDA CORPORA

REGD, O
i i poration.com (Wels
3 UNAUBITED CONSOLIDATED FINANCIAL RESULTS FO¥

41a.coms)
LAND HALF YEAR ENDED 30 SE

ER 2022

13 The above Staternent of Unaudited Consolidated Financial Results for the quarter and half year ended 30 September 2022, have been reviewed by the Audit Committee and approved by the Board of Directors
at therr respective meetmys held on 4th November 2022 The statutory auditors of the Company have conducted Limited Review of these unaudited consolidaied financial 1esults pursuant to regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 The unaudited consohdated financial results along with the report of the Statutory auditors has been filed with the Stock Tixchanges
and is also available on the Company's website at www sparkminda com

2) These Unaudited Consalidated Financial Resulis have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Scction 133 of
the Companies Act, 2013 and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended The said financial 1esults represent the results of Minda Corporation Limited (the
Company), its subsidiaries (topether referred as the Group), its share in results of Joint Ventures and Associate which has been prepared 1n accordance with Ind AS 110- Consolidated Financial § and
Ind AS 28- Investment in Associates and Joint Ventures

3) As per Ind-AS 108, Opetating scgments have been defined based on the regular review by the Company’s Chief Operating Decision Maker to assess the performance of each segment and to make decision
about allocation of resources The Group's business activities fall within single primary operating segment, viz, f ing of A bile C and Pants thereof. Accordingly, disclosures under Ind
AS 108, Operating Segments are not required 10 be made

4) During the year ended March 31, 2019, the Company raised funds amounting to Rs 30,595 lzkhs (net of expenses of Rs 474 lakhs) by way of Qualified Institutional Placement (QIP) of equity shares The
Company issued 17,910,645 shares at a price of Rs 173 47 per share whereby equity share capital increased by Rs 358 lakhs and securities premium increased by Rs 30,237 lakhs {net of expenses)

The proceeds of Rs 30,595 lakhs from Qualificd Institutional Placement (QIP) of cquity shares raised during the year ended March 31, 2019, for the objects of working capital requirement, repayment of
ding loan, i in subsidiaries and joint ventures, to fund growih and expansion and towards corporate general purpose During the previous yeat, the company has invested Rs 16,110 lakhis in
subsidiaries / associate and balance proceeds of Rs 14,485 lakhs remains unutilised as at September 30,2022 and invested in interest bearing fixed deposils

5) The Standalone results of the Company are available on Company's website wwiw sparkminda com The key standalone financial information of the Company is given below:-

s, m Labdiy

[ i T Quarter ended Hall Year caded

Particulars 30 September 2022 30 June 2022 30 September 2021 30 September 2022 | 30 8 ber 2021 31 March 2022

(Unaudited) (Unaudited) {(Unaudited) (Unandited) (Unaudited) {Audited)

Total income 91,484 83,295 nre 1,747719 1,25,484 2,778,111
Profit before tax 6,404 5451 5,456 11,855 5,661 17,798
Profit after tax 4,842 4,063 4,176 8,905 4325
Other comprehensive income/ (loss) (37)( (109) 37 (109}
‘Total comprehensive income/ (loss) 4,805 i 4,063 4,067 8,868 4,216
6) The Code on Socal Security, 2020 (*Code’) relating to employee benefits during cmployment and post-employ benefits d Presid lassent in § ber 2020 The Code has been published in

the Gazetie of India However, the date on which the Code will come into effect has not been notified The Group will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective

7) In case of an associate company, it has incurred losses due to which the net worth has been fully eroded and the current liabilities exceed the cument assels as at September 30, 2022 However, in view of
initiatives by the of the pany to improve its operations, profitability and continued support from Parent Company of the associate company, its financial results for the period ended
September 30, 2022 have been prepared on going concern basis These circumstances do not impact the unaudited consolidated financial results of the Company

8) In case of an associate company which has re ised a lative adj of Rs 1,597 lakhs as expense in its Statement of Profit & Loss for the period ended September 30, 2022 towards Customs Duty
classification matter investigated by government autharity Accordingly, the Campany has recognised its share of such expense which is included in the share of profit/ (loss) from joint ventures and associates
Further, the associate company is analysing compliances on other matters (including analysis under IND-AS 8), the management is confident that no material adjustment shall be required on completion of the

analysis by the associate company

9) During the previous year, the Company had purchased 49% equity stake of Minda Instruments Limited (MIL) {Formerly known as Minda Stoneridge Instrunients Limited (MSIL}} for a consideration of Rs
16,109 lakhs from the JV partner Accordingly, MIL has become wholly owned subsidiary of the Group w e f. December 31, 2021 In accordance with Ind AS 103 (Business Combinations) and Ind AS 110
(Consolidated Financial S ), the Company had re-measured the existing stake at fair value and recorded gain of Rs 3,274 lakhs in these consolidated financial results and had been disclosed as
exceptional item In pursuant to the acquisilion in the last quarter, the corresponding previous period quarterly resulls i ¢ September 30, 2021 are not comparable to current period resulls

10) It also includes reversal of tax provision in respect of certain expenses of discontinued business in carlier years considered as disallowed while recopnising tax expense in the books of accounts in eatlier
years on a conservative basis However based on legal opinion obtained by the company, such expenses are considered to be allowable as revenue expenditure while filing the return of income with the tax
authorities for the year ended March 31, 2022

11) The figures of corresponding previous period/year have been regrouped/reclassified, wherever necessary

For and on behalf of the Board of Dirvectors pf 4
Minda Corporation 1 inide nf‘
" i/

Ptace: Noida
Date: 4 November 20622

Ashol Minda
Chairman & Group CEO

8.R. Batliboi & Co. LLP, New Delhi
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 September 2022

iy b g B elemy

Half Year ended Half Year ended
Particulars 30 September 2022 30 September 2021
L B (Unaudited) | (Unavdited)
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax afier adjusting share of loss/ (profit) of joint ventures and associate (net) 14,999 6,115
Adjustmenis to reconcile profit before tax to ne¢ cash flows:
Depreciation and amortisation expense 6,549 5,215
Share of loss / {profit) of joint ventures and associate (net) 571 (496)
Impairment allowance for trade receivables and other assets 108 46
Bad debts / amounts written off 15
Interest expense 1,796 1,497
LLoss on sale/discard of property, plant and equipment (net) 13 10
Interest income (751) (1,393)
Gain on derecognition of Right of Use assels 9)
Fair value of investment in preference shares ® ()]
Liabilities / provisions no Jonger required written back (75) (7)
Unrealised foreign exchange loss (inchuding mark to market on derivative contracts) 70 84
Erployee stock option expense 178 146
Others 78 5
Operating profit before working capital changes 23,519 11,259
Working capital adjustments:
(Increase) / decrease in trade receivables i (13,204) 4,675
Decrease m inventories (7,356) 322)
(Increase) in loans, other financial asseis and other assets (4,155) 33)
Tncrease/ (Decrease) in trade payables 12,148 (5,087)
Increase in other financial liabiities and other liabilitics 1,085 1,149
Increase in provisions i —
Cash flow from operating activities post working capital changes 12,348 11,916
Income tax paid (net} ) B (1643} (2283
et cash flows from operating activities (A) 10,708 | i 9633
B. CASH FLLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, intangible assets and capital work-in-progress (1L, 120) (5,249)
Proceeds from sale of property, plant and equipment 172 70
Investment in joint venture = (1)
Investment in fixed deposits (net) b o2 5,242
Proceeds from sale of treasury shares 38 117
 Interest received 761 1.266
Met cash (used in) / flow from investing activities (1) 1e022yy 0 1445
C. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of interim dividend = (819)
© Payment of aividend pertatnng o finat dividend for the financial year 2021-2022 (1,680))
Repayinent of long term borrowings (1,851) (4,705)
Proceeds from / (repayment of) short term borrowings (ret) (including current maturities) 5,275 (2,058)
Interest paid (1,037) (1,220}
Repayment of principal portion of lease tiabilities (1.516) (
|Net cash (used in) financing activities (C) (809 (10,066}
iNc( {decreasc) / inereasc in cash and cash equivalents (A 4 B+ () (126) 1,012
i
{eash and cash cquivatents-at the-beginwing of the year 7,084
; fransiation adjustment on cash balance 45
|Cash and cash equivalents at peried end , . - S ; 7.003

S.R. Batliboi & Co. LLP, New Delhi

for ldentification
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Minda Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Minda
Corporation Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™), its associates and joint ventures for the quarter ended September 30,
2022 and year to date from April 01, 2022 to September 30, 2022 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

o)

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

(9%]

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities enumerated in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in india, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

No AAB 4294
700016

SR Bathibor & Co LU a Lirmited Liabiity F
Reqgd. Office : 22, Camar Street Block




6. The accompanying Statement includes the unaudited interim financial results and other financial information
in respect of:

e 8 subsidiaries, whose unaudited interim financial results include total assets of Rs. 22,399 lakhs as at
September 30, 2022, total revenues of Rs. 6,909 lakhs and Rs. 12,259 lakhs, total net profit after tax of
Rs. 789 lakhs and Rs. 1,017 lakhs, total comprehensive income of Rs. 906 lakhs and Rs. 1,267 lakhs,
for the quarter ended September 30, 2022 and the period ended on that date respectively, and net cash
outflows of Rs. 205 lakhs for the period from April 01, 2022 to September 30, 2022, as considered in
the Statement which have been reviewed by their respective independent auditors.

e 2 associate and | joint venture, whose unaudited interim financial results include Group’s share of net
loss of Rs. 525 lakhs and Rs. 561 lakhs and Group’s share of total comprehensive loss of Rs. 529 lakhs
and Rs. 560 lakhs for the quarter ended September 30, 2022 and for the period from April 01, 2022 to
September 30, 2022 respectively, as considered in the Statement whose interim financial results and
other financial information have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries, joint venture and associate is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated above is not modified with respect to our reliance
on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005
v“:‘\’

Ny

per Vikas Mehra

Partner

Membership No.: 94421

UDIN: 2209442 1BCATIG8183

Place: New Delhi

Date: November 04, 2022




Annexure-1

S.No. ’ Company Name

A) Subsidiaries

Minda Europe B.V., Netherlands

Almighty International PTE Limited, Singapore

P T Minda Automotive, Indonesia

P T Minda Automotive Trading, Indonesia

Minda Vietnam Automotive Co. Ltd., Vietnam

Minda Corporation Limited - Employee Stock Option Scheme Trust

Spark Minda Foundation

CO [ |ON [ | L[

Spark Minda Green Mobility Systems Private Limited

O

Minda Instruments Limited (Formerly known as Minda Stoneridge Instruments Limited)

B) Joint Venture & Associates

|

Minda Vast Access Systems Private Limited, India (Joint Venture)

Furukawa Minda Electric Private Limited, India (Associate)

Minda Infac Private Limited (Joint Venture)

W N

EVQ Point Solutions Private Limited (Associate)
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Minda Corporation Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of Minda
Corporation Limited (the “Company™) for the quarter ended September 30, 2022 and year to date from
April 01, 2022 to September 30, 2022 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Mehra

per Vi
Partner
Membership No.: 94421

IN: 2209442 | BCASFI3300

lace: New Delhi
te: November 04, 2022
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