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22" October 2020

To To

The Secretary The Secretary

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza Phiroj Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street

Bandra (E) Mumbai — 400 001.

Mumbai — 400 051.
Dear Sir / Madam,
Sub : Outcome of Board Meeting — Reg.

We hereby inform you that Board Meeting concluded at 12.10 PM and consider and approved
Un-audited Financial Results for the first quarter ended on 30th June 2020 along with Limited
Review Report. (Annexed herewith).

Thanking you,
Yours truly,

For MIC Electronics Limited

VISHN poiabioions

U RAVI 2130 0550
(Vishnu Ravi)
Executive Director



MIC Electronics Limited

UN-AUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE 2020 (Rs.in crores)
STAND-ALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
30.06.2020 31.03.2020 30.06.2018 31.03.2020 ﬁg Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Un-audited Audited Un-audited Audited Un-audited Audited Un-audited Audited
1 _|Income
0.00 0.20 0.29 1.86 Revenue from Operations 0.00 0.20 0.29 1.86
0.00 0.87 0.03 0.99 Other Income 0.00 0.87 0.03 0.99
0.00 1.07 0.32 2.85 Total Income 0.00 1.07 0.32 2.85
2 _|Expenses
0.00 0.09 0.08 0.41 a. Cost of Material Consumed 0.00 0.09 0.08 0.41
- 0.00 0.00 0.00 b. Purchase of stock-in-trade - 0.00 0.00 0.00
0.00 0.01 (0.03) 0.19 c. Changgs in inventories of finished goods, work-in-progress 0.00 0.01 (0.03) 0.19
and stock-in-trade
0.00 0.49 0.71 2.46 d. Employee benefits expense 0.00 0.49 0.71 2.46
0.05 0.16 0.01 0.20 e. Finance Costs 0.05 0.16 0.01 0.20
1.71 1.88 1.88 7.53 f. Depreciation and Amortisation expense 1.71 1.88 1.88 7.53
0.19 14.51 0.38 16.00 g. Other Expenses 0.19 14.52 0.38 16.01
1.95 17.14 3.03 26.79 Total Expenses 1.95 1715 3.03 26.80
(1.95) (16.07) (2.71) (23.94) 3 ;;‘r’:: / (Loss) from ordinary activities before exceptional (1.95) (16.08) @2.71) (23.95)
- 0.00 - 0.00] 4 |Exceptional ltems - Expenditure / (Income) - 0.00 - 0.00
(1.95) (16.07) (2.711) (23.94) Profit / (Loss) before tax (1.95) (16.08) (2.71) (23.95)
- 0.00 - 0.00 | & [TaxExpense - 0.00 - 0.00
(1.95) (16.07) [2.71) (23.94)]| 6 |Profit for the period (1.95) (16.08) (2.71) (23.95)
- - - - 7 _|Other Comprehensive Income - - - -
(1.85) (16.07) (2.71) (23.94)] 8 |Total comprehensive income for the period (1.95) (16.08) (2.71) (23.95)
44.05 44.05 44.05 44.05] 9 |Paid up Equity Share capital, equity shares of Rs.2/- each 44.05 44.05 44.05 44.05
- - - (179.40)] 10 |Other equity excluding revaluation reserve - - - (171.94)
11_|Earning Per Share (face value of Rs.2/- each)
(0.09) (0.73) (0.12) (1.09) (a) Basic (0.09) (0.73) (0.12) (1.09)
(0.09) (0.73) (0.11) (1.09) (b) Diluted (0.09) (0.73) (0.11) (1.09)
Notes:

1. Corporate Insolvency Resolution Process (CIRP) has been initiated in respect of MIC Electronics Limited ("company”) under the provisions of the Insclvency and Bankrupty Code,
2016 ('Code’) by an order of the National Company Law Trubinal (NCLT), Hyderabad with effect from 13th March 2018. As per Section 17 of the Code, appointed Mr.N.Prabhakar as
the interim Resolution Professional (IRP) in terms of IBC. Mr.N.Prabhakar was subsequently confirmed by the committee of creditors (CoC) as the Resolution Professional (RP).
Thereafter Honourable NCLT, Hyderabad bench has passed an order dated 31st July 2019 approving the Resolution Plan submitted by the resolution applicant. Consequently new
board of directors have been appointed by the company. The above results have been reviewed by the Audit Committee at its meeting held on 22nd October 2020 and approved by
the Board of Directors of the Company at its meeting held on 22nd October 2020. The same have also been subjected to limited review by the statutory auditors.

2 During the quarter ended 30th June 2020, the company has incurred a net loss of Rs.1.95 crores resulting into accumulated losses of Rs.181.35 crores as at 30th June 2020 and
erosion of its networth. The company has obligations towards fund based borrowings aggregating to Rs.170.00 crores. As part of CIRP Process, the resolution plan approved by Coc
was submitted to Hon'ble NCLT, Hyderabad Bench and is approved by Honourable NCLT on 31st July 2019. In the opinion of the management revival of the company is possible in
forseeable future, accordingly, above results have been prepared on the basis that the company is a going concern.

3 During the quarter year ended 30th June 2020, the group has incurred a net loss of Rs.1.95 crores resulting into accumulated losses of Rs.173.88 crores as at 30th June 2020 and
erosion of its networth. The group has obligations towards fund based borrowings aggregating to Rs.170.00 crores.

4 The consolidated financial results include the unaudited financial results of the wholly owned subsidiary , M/s.MIC Electronics Inc.

5 Management reviewed the deferred tax assets/liabilities on temporary differences between the tax base of assets and liabilities and their carrying amounts for the financial reporting
purpose at reporting date. However, as the company is under CIRP, there is virtual uncertainity of taxable profits in near future and availability of deferred tax assets to be set off.
Accordingly, the deferred tax (net assets) for the reporting period i.e, April 1, 2020 to June 30, 2020 have not been considered.

6 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slow down of economic activity. As on the date of these resuilts, the
Company based on the internal and external information available and the current indicators, believes that there is no material impact of the pandemic on its overall performance,
except as mentioned hereinbefore. However, given the uncertainties associated with the nature and duration of COVID-19, the Company continues to monitor the situation closely and
shall take appropriate actions based on material changes (if any).

7 The Compan h . VISH N Digitally signed

y has only one segment i.e., LED Products. by VISHNU RAVI

8 Figures have been rearranged whereever necessary. U RAVI ?j‘;ez'j?zfg‘?gé?

Place : Hyderabad Vishnu Ravi
Date : 22.10.2020 Executive Director
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CHARTERED ACCOUNTANTS
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Ph : 040-2070 2638 / 2639 / 2640
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Independant Auditors’ Review Report - Standalone Financial Results

Review Report to
The Board of Directors,
MIC ELECTRONICS LIMITED

A] We were engaged to review the accompanying statement of unaudited standalone financial
results of M/s. MIC ELECTRONICS LIMITED ("the company”) for the quarter ended 30 June
2020 (hereinafter referred w as “the Statement”) attached herewith, being submitted by the
company pursuant to the requirements af Regulation 33 of the SEB| {Listing Obligations and
Disclosure Requirements| Regulations 2015.

I} The company has been under the corporate insolvency resolution process under the provisions
af the Insolvency and Bankruprey Code, 2016 ["the Code") National Company Law Tribunal
arder dated March 13, 2018, The powers of the Board of Directors stand suspended as per
Section 17 of the Code and such powers were exervised by the Reseolution professional
appainted by the honourable National Company Law Tribunal (Hyderabad bench) by the said
arder under the provisions of the code. Thereafter, honourahle NCLT has passed an order dated
2140 July 2009 approving the Resolution Plan submitted by the Resolution applivant.
Consequently new Board of Directors have been appointed by the company.

!
—

The preparation of the statement in accordance with the recognition and measurement
principles lald down it Indian Accounting standard 34, Interim Financlal reporting {(Ind AS 34)
specifled under section 133 of the Companies Act 2013 read with rule 3 of Companies (Indian
Avcounting Standards] Rules, 2015 and SEBI Circular Mo, CIR/CFD/FAC/62 /2016 dated 5 |uly
2016 I5 the responsibility of Company’s Management and has been sigoed by the Board of
Directors ol e Cormgainy, Our responsihility is to express a conclusion on the statement haseq
N ourreview.

d] We were engapged to conduct our review in accordance with the Standard on Review
Enpapement (SRE} 2410, Review of Interim Financiol information performed by the imdependent
Auditor of Enfiry Issued by the Institute of Chartered Accountants of India. This stanuard
requires that we plan and perform the review to abtaim moderate assurance as to whether the
finantial statemants are free of mater|al misstatement. A review is limited primarily to inguiries
of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an Audit. We have nor perfarmed an andit and accordingly, we donot express an
apdit aplnign

e] We draw attention to Note 2 to the statement, in respect of preparation of statement on going
concern basis, Dunng the period the Company has incurred a Net Loss of Rs. L85crores
resulting into accumulated tosses of Rs:181.35 crores and ernsion of its Net warthas at 307 June
2020, The Campany has obligations towards fund hased borrowings aggregating to Rs.170.00
crores, Even though the resolution plan submitted for the company has been-approved hy the
Hongurable NCLT, Hyderabad bench, the implementation of resolution process is still in
progress. The ultimate outewme of these matters at present is uncertain: We are unable toobtain
sulficient ond appropriste aud it evidence in relation to going concermn.

Flat No . 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530045,

B ** 0 No54-20/7-18, Plot No.10, Road No.2, Kanaka Durga Gazettad Officers Colony, Gurunanak Nagar, Vijayawada, Krishna, A.F-520008



PAVULURI & Co.

CHARTERED ACCOUNTANTS
Fiot Mo 48, Fiat Na.301,

Micasza, Phase - |, Kavur Hilis,

Hydarabad - 500 033,

Pl : 040-2970 2638 / 2630 [ 2040
Email ; pavuluriandco@gmail com

{1 We draw attention to the statement, regarding the pending comprehensive review of all the
assets and liabilities and accordingly provision for impairment of asgets and write hack of
labilities; hence no proviston in the hooks of accounts has been made by the Company. In the
ahsence of Comprehensive review by the company & pending confirmations, we are unable to
comment on the recoverable / payable amount with regord to sald items and consequential
impact, if any on the statoment

gl The Company has received conmmunication from State Bank of India to conduct a torensic audit
and appointed an avdit firm to conduct the forensic audit and as an the date of the report, the
forensie audit is completed. However, no report has been provided (o verification. However, the
Company is of the vigw there will not be any signiticant jmpact that requires any adjustmen:
that may arise to the amounts and disclosures in the (inancial statements

As @ result of these matters, we have not Leen able to obtain sufficient appropriate audit
evidence to state whether any adiustments or disclosure would be required to the information
included in the linancla statements and the impact rhereal

h]l Because of the signific nee of the matters described in Paragraphs "(e] to (g} we do not expiress
an opinion on the accompanying statement of un-audited financial results forthe Quarter ended
A09 June ZDZ0.

For PAVULURI & Co.
Chartered Accountants
Firm Regn. Np: 0121945

(CA. N. RAJESH)
Mace: Hyderabad PARTNER
late: 22110.2020 M.Nop: 223169

(5]
UDIN dvz22 219 ﬁﬁ:cz,. §29v.
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Independent Auditors’ Review Report - Consolidated Financial Results

Review Report to
The Board of Directors,
MIC ELECTRONICS LIMITED

al We were engaged to jeview the accompanying statement of unandited consolidated financial
results of M/s. MIC ELECTRONICS LIMITED (“the company”) comprising of its subsidiaries
[topether referred Lo 3 'the Group'l, for the guarter ended 30 June 2020 (hereinafter referred
trozs "the Statement”| attached herewith, belng submitted by the companypursuant to the
reguirements of Regulation 33 of the SE8| (Listing Obligations and Disclosure Reguirements)
HRegulations 2015,

by The campany has heen under the corporate insolvency resolution progess under the provisions
of the Insolvency and Bankruptey Code, 2016 ("the Code") Natiopal Company Law Tribunal
grider dated March 13, 2018, The powers of the Board of Directors stand suspended as per
sectivn 17 of the Copde amd such powers were exercised by the Resolution professional
appinted by the honoorable Nationsl Company Law Tribunal {Hyderabad bench) by the said
order under the provisions of the code. Thereafter, honourable NCLT has passed an arder dated
319 July 2019 approving the Resolution Plap submitted by the Resolution applicant.
Conseguently new Boapd of Directors have been appointed by the company,

¢ The preparatian of tie statement (o accordance with the recognition and measurement
principles laid doven b lodian Accounliog standard 34, [nterim Fioanctal reparming (Ind AS 34
specilied under secting 133 of the Companies Act 20005 read with rule 3 of Companies {Indian
Arraunting Sandards) Rules, 2005 and SEBI Circular Mo, CIRSCKD/FAC /62 /2016 dated 51 fuly
2016 is the responsibility of Company’s Management and has been signed by the Board o
Directors ol the Company. Our responsibllity 1s to express a conclusion on the consolidaced
statement based on our review

i) We were engaged to conduct our review in acrordance with the Stapdard on Heview
Engagement (SRE) 2410, Rewview of Interim Financial information performed by the independent
Audtter of Eneiy 1ssued by the Institute of Charrered Accountants of Indha: This standard
reglires that we plan and perform the review to obtain moderate assurance as to whethes the
consolidated financial stalements are free of material misstotemenc A review i3 Hmeted
primarily to imquiries of company personnel and analytical procedures applied to finanoal data
anil thus provide less assurance than an audit. We have not pertormed an audit and accordingiy,
we o not express an audit opinion.
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e] We did not review the Interim financial resulis of the subsidiary, included in the consolidated
financial results. The unaudited financial information has been assessed hy the management
and provided to us and our conclusion on the statement to the extent they relare to these
stibsitiaries is based solely on such unaudited financial information furnished to us by the
I'I'IEII'I:'-.IEETI'I(‘I'I[

{) We draw attention to Mote 3 to the Consolidoted statement, in respect of preparation of
atatement on going concern basis. During the period the Group has incurred a Net Loss of Rs.
L85 ¢rores resulting into accumulated losses of Rs.173.88 crores and erosion ofits Net wortlias
at 308 June Z024, The Group has vbligations towards fund based borrowings aggregating
Hs 7000 crores. Even though the resolution plan submitted for the company has been
approved by the Honourahile NCLT, Hyderabad bench, the implementation of resolution process
i5 still in progress. The ultimate putcome of these mattersat present is uncertain. We are unable
ti obtain sufficient ane appropriate audit evidence in relation to going concern.

) We draw sttention to the consolidated statement, regarding the pending comprehensive raview
of al| the assets and liahilities and accordingly provision for impairment of assets and write hack
ol Hubilities, hence no provision in e books of accounts has been made by the Company. In the
absence of Comprehensive review by the rampany & pending confirmations, we are unable to
comment an the recoverable / payable amount with regard to said items and consequential
mpack, If any on the staterment

n) The Company has receivad commumication froyn State Bank of India to conduct a forensic audit
and appomted an audit firm to conduct the forensic audit and as on the date of the report, the
torensic aurdit 1s completed. However, norepart has been provided for verification. However, the
Company is of the view there will not be any significant imnact that requiras any adjustment
thar may arise o the amoumsam) disclosures n the financial statemants,

Az a result of these ynatters, we have not been able to obtain sufficient appropriate audit
gvidence to state whether any adjustments or disclosure would be required to the information
mcluded in the financidl staternents and the impact thereof.
i} Because of the significance of the matters described In Paragraphs "(f) to (h}" we do not express
an opinion on the accompanying statement of consolidated un-audited financial results for the
Quarter ended 30" june Z020.

For PAVULURI & Co.
Chartered Accountants
Firm Regn. No: 121945
N.“-].;“Zﬁ;-’ i
{CA, N. RA|ESH)

tave: Hyderahad PARTNER

hrer 221002020 M.MNo: 223169
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