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Media Matrix Worldwide Ltd. 

May 27, 2022 

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Sub: Outcome of Board Meeting 

Time of Commencement: 01:00 P.M. 
Time of Conclusion: 05:05 P.M. 

Dear Sir, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, ("SEBI Listing 
regulations") we are enclosing herewith the following documents which have been 
reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at its meeting held on 27th May, 2022: 

a. Standalone as well as Consolidated Audited Financial Results for the 4th quarter and 
financial year ended 31 st March, 2022, along with Cash Flow Statement, for the 
financial year ended March 31, 2022, both on Standalone and Consolidated basis 
and the Statement of Assets & Liabilities of the Company, in accordance with the 
provisions of Regulation 33 of the SEBI Listing Regulations, along with the Auditors' 
Report thereon. 

b. A Declaration on Auditors' Report with Unmodified opinion for Standalone as well as 
Consolidated Financial Results for the financial year ended 2021-22. 

The above may kindly be taken on your records. 

Thanking you, 

Yours faithfully, 
For Media Matrix Worldwide Limited 

~~-~~).)J~ • ~~/ '=:)' ---
(Gurvinder Singh Monga) 
Company Secretary 

Registered Office: G-2, Shreya House Society, Off Andheri-Kurla Road Opp. Gurunanak Petrol Pump, Andheri 
(East) Mumbai - 400099 Telephone: +91-22-49616129, Fax: +91-22-49616129 

Corp Office: Plot No 38, 4th Floor, Sector 32, Gurgaon 122001. 
Telephone: +91-124-4310000, Fax: +91-124-4310050 Email: mmwl.corporate@gmail.com 
Website: www.mmwlindia.com, Corporate Identity Number: L32100MH1985PLC036518 
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IRs,lntakhs) 

Statement of Audited Standa!on-e Financial ftuu!U lor the fouth quarter and Flnanclal year ended March 31, 2022 Statement of Audited Cor1so!ldated Flnanclal Ruulh for thi! fourth quarter and yl!ar ended March ll, 2022 

Partlculars Threemonthsl!nd,d Precc,:ed!ng three monlhs Corrupondlng thre, CurrC!nl flnandal year Previous financial year Threl! month, end,d Prece,edlng thne Corrupondlng three Current financial yur Previous financial year 
months ended In the ended endc,:d monl-fu months ended In the ended ended 

prevlous~ar pre11ious~ar 

March31,2022 D~cember31,2021 Muchll,2021 Marchll,2D22 Marth31,20Z1 Marchll,2022 December 31, 2021 March31,2021 Marchll,2022 M.:nch31,2021 

Audited Unaudlt'ed Audited Audited Audlled Audited Unaudited Audited Audited Audited 

1 Revenue from Operations 
a. Saleofproducti. 16,066.52 14,390.50 24,816.39 57,576.80 1, 10, 794,42 
b. Sale of services 50.00 100.00 75.00 325.00 300.00 145,79 100,75 67,57 577,54 301.69 

Total revenue from Opuations SO.DO 100.00 75.00 32S.OO 300.00 16,212.31 14,491.25 24,883.96 58,154.34 1,11,096.11 
Other Income 11.51 12.47 9.80 48.35 40.66 206,73 231.56 118.54 653.88 416.33 
Tolilllncome 61.Sl 112.47 84.80 373.35 340.66 16,419.04 14,722.81 25,002.50 58,808.22 1,11,512,44 

2hpensu 

a. fmancecosts 0-43 0.49 0,49 1.91 2.64 120.61 125.53 (155.91) 352.65 175,13 
b,Purchaseofstock.-in-trade 14,504.53 14,591.39 10,946,90 54,198.10 1,09,467.71 
c. Changes 1n inventories of stod•in-trade 732,02 (729.24) 12,947.80 1,180.46 (1,908.69) 
d. Employee benefits expemes 18.77 19,01 15.93 77.21 78.88 165.06 151.0S 136.83 547,63 378.81 
e. Oeprec!atlonandamort!satlonexpenses 1.37 1.36 1.30 5.37 14.72 43.80 44.16 42.81 174.40 181.90 
f. Other expenses 42.34 69.84 84.31 236.05 209.92 744.18 429.19 1,002.59 1,909.96 1,997.81 

T01alhp.enses 62.91 90.70 102.03 320.54 306.16 16,310.20 14,612.08 24,921.02 58,363.20 1,10,292.67 

3 Ptoflt/ (Lost) befor, e,:cepllonal Items & Tu {1-2} (1.40) 21.77 (17.23) S2.81 34.S0 108,84 110.73 81.48 445.02 1,219.77 
4 hcept1onalltems 

5 Profit/ (loH)beforeTu.(3-4) (1.40) 21.77 (17.23) S2,81 34,S0 108.84 110.73 81,48 445,02 1,219.77 
6 Tax expense 

Currenllak (3.27) 3.66 (4.84) 3.71 8.29 38.35 53.92 37.45 209.71 476,60 
Ocfcrred Tax & MAT Credit 0.99 (0.15) (0.04) O.S5 (0.44) (0.37) (3.24) (1.74) (5.96) 350.35 
Income Tax for Earlier Years 

7 NetProflt/lloss)lorthepertod(5·6) 0,88 18.26 (12.35) 48.55 26.65 70.86 60.05 45,77 241.27 392.82 

a Other Comprehensive lr1come 

A i. Items that will no! bl:! recl<1$S1f1ed to profit or loss (0.01) (0.08) 0.62 (1.34) 0.57 (1,942.46) 10,948.48 40.69 14,345.01 3,425.05 
Ii. Income tax relating to items that will not be rectarnf1ed 0,00 0.02 (0.16) 0.34 (0.14) 0.11 (0.13) (0.14) 0.07 (0.17) 
toprof,tor!css 

S-ubtolal (0.01) (0.06) 0.46 (1.00) 0.43 (1,942.35) 10,948.35 40.SS 14,3-45.08 3,424.88 
a i. ltem1 that will~ redanlfied to profit or loss 

ii. Income tax re!atmgto itemsthatwillberedassifiedto 
profit or loss 
Subtotal 

Other Comprehensive Income for thl! period after tax (0.01) (0.06) 0.46 (1.00) 0.43 (1,942.35) 10,948.35 40.S5 14,345.08 3,424.88 

9 Total Comprehensive Income for the Period {7+8) 0.87 18.20 (11.89) 47.55 27.08 (1,871.49) 11,008.40 86.32 14,586.35 3,817,70 

10 Proflt!atttlbutableto: 

Owners of the Parent 18.12 34,37 3.78 121.S3 206.15 
Non Controlling Interest 52,74 25.68 41.99 119.74 186,67 

11 Other Comprehensive Income attributable to: 

Owners of the Parent (1,942.50) 10,948.59 40,53 14,345.52 3,424.91 
Non Controlling Interest 0.15 (0.24) 0.02 (0,44) (0,03) 

12 Total Comprehensive Income attrlbutable to: 

OwnersofthePa1ent (1,924.38) 10,982.96 44.31 14,467,05 3,631.07 
NonControlhng1nterest S2.89 25,44 42,01 119.30 186.63 

13 Paid-up,quitysharecap!tal JFaceValueofRe.1/•eachJ 111327.42 11,327.42 11,327.42 11,327.42 11,327.42 11,327.42 11,327.42 11,327.42 11,327.42 11,327.42 

14 Other Equity 3,3:58.06 3,310.52 11,628.65 (2,957.69) 

15 EarnlngpuShare {of Re 1/-each) 

sa~Jc 0.0001 0,0016 (0.0011} 0.0043 0.0024 0,0016 0.0030 0.0003 0,0107 0.0182 
Diluted 0.0001 0.0016 (0,0011) 0,0043 0.0024 0.0016 0.0030 0.0003 0.0107 0.0182 

SeeAccompany1ngnotetofinanc1alresults 



Notes: 

1 The above Audited Standalone and Consolidated Financial Results for the fourth quarter and financial year ended March 31, 2022 have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company at their respective meetings held on May 27, 2022. 

2 The above Financial Results are in compliance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules, 2015 as amended from time to time . 

3 The Company is registered with Reserve Bank of India (RBI) vide registration no. 13.01287 dated August 13, 1999 as an NBFC Company. The Company had applied for deregistration as 
NBFC, however, as per the extant guidelines of RBI, the Company shall continue as NBFC till the time it reduces its investment below 50% of total assets to qualify for deregistration and 

would continue to do compliances of NBFC as applicable. 

4 The Consolidated Audited Financial Results for the fourth quarter and financial year ended March 31, 2022 represents the result of the Company including its subsidiary companies, 
namely nexG Devices Private Ltd.(NDPL) and Media Matrix Enterprises Private Ltd.(MMEPL). 

5 On Standalone and Consolidated basis, the Company is engaged in the business of "Digital Media and Electronic Items trading". Therefore, there is no separate reportable segments as 

per Ind AS- 108 "Operating Segment". 

6 The Company conducts its operations along with its subsidiaries. The Consolidated Audited Financial Statements for the fourth quarter and financial year ended March 31, 2022 are 
prepared in accordance with the principles and procedures for the preparation and presentation of the consolidated accounts as set out in the IND AS 110 notified under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder. The financial statements of the parent company and its subsidiaries for the fourth quarter and financial year ended 
March 31, 2022 have been combined on a line by line basis by adding together the books value of like items of assets, liabilities, income and expenses, after eliminating intra group 
balances, transactions and resulting unrealised gains/losses. The consolidated financial statement are prepared by applying uniform accounting policies. 

7 During the first quarter, as a result of lock down in various parts of the Country, one of the subsidiaries sales for the quarter ended June 30, 2021 had been impacted. Though the liquidity 
position has been impacted but is in the nature of short term and will not impact Company's ability to service its debts and other financial arrangements. The Company's assets are safe 

and following up all adequate internal financial and operational controls. The Management has evaluated the impact on its financial results and have made appropriate adjustments, 

wherever required on revenue, debtors and actuarial assumptions. In assessing the recoverability of its assets including receivables and inventories, the Company has considered internal 
and external information up to the date of approval of these financial results including economic forecasts. The above evaluations are based on scenario analysis carried out by the 
management and internal and external information available up to the date of approval of these results, which are subject to uncertainties that COVID-19 outbreak might pose in future 

on economic recovery. 

8 Other Comprehensive Income includes Rs. (1,942.72) lakhs and Rs. 14,347.15 lakhs for the fourth quarter and financial year ended March 31, 2022 respectively,being (loss)/income due to 
change in fair value of Investments held by one of the subsidiaries company. In accordance with Ind AS 32 'Financial Instruments', such investment has been classified as 'Financial assets 
measured at FVTOCI' and measured at fair value in consolidated financial results. 

9 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has 
been published in the Gazette of India. The Ministry of Labour and Employment ('Ministry') has released draft rules for the Code on November 13, 2020 and has invited suggestions from 
stakeholders which are under active consideration by the Ministry. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact 

of the Code when it comes into effect and will record any related impact in the period in which the Code becomes effective. 

10 The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year upto March 31, 2022 and the unaudited published 
year to date figures up to December 31, 2021, which were subject to limited review by the statutory auditors. 

11 Previous period figures have been re-grouped/ re-classified wherever considered necessary to confirm to current period classification. 

Place : Gurugram 

Date; May 27, 2022 

By the order of the Board 

For Media Matrix Worldwide Limited 

DIN 05300460 



Media Matrix Worldwide Limited 
Statement of Assel'i and Liabilities as at March 31, 2022 

(Rs In Lakh) 

Standalone Consolidated 

Asat Asat Asat Asat 
Particulars March 31, 2022 March :11, 2021 March 31, 2022 March 31, 2021 

Audited Audited Audited Audited 
ASSETS 

1. Financial Assclo; 
(a) Cash and Cash Equivalents 44.37 128.73 537.25 1,515.45 
(b) Bank Balances other than (a) above 2.08 1.97 136.06 66.18 
(c) Receivables 

i. Trade Receivables 7,755.58 3,665.18 
(d) Loans 4,288.00 2,290.00 
(c) Investments 14,587.36 14,556.36 18,149.23 3,750.24 
(f) Others Financial Assets 2.15 2.08 425.13 12,525.68 

Total Financial Assets 14,635.96 14,689.14 31,291.25 23,812.73 
2. Non-Financi<1I Assets 

(a) Inventories 1,408.30 2,588.76 
(b) Current Tax Assets (Net) 80.77 63.10 167.06 116.02 
(c) Deferred Tax Assets (Net) 5.40 5.62 68.06 169.30 
(d) Property, Plant and Equipment 1.04 0.62 99.95 121.11 
(e) Right-of-Use Assets 7.95 12.97 39.23 97.88 
(f) Goodwill on consolidatlon 77.26 154.53 
{g) Other Intangible Assets 0.08 0.49 

(h)Others Non Financial Assets 32.62 26.14 741.25 1,160.38 
Total Non-Financial Assets 127.78 108.45 2,601.19 4,408.47 

Total Assets 14,763.74 14,797.59 33,892.44 28,221.20 

LIABILITIES AND EQUITY 

LIABILITIES 
1. Financial Liabilities 

(a) Trade Payables 
i. Total outstanding dues of micro enterprises and small 51.10 51.10 
enterprises; and 

ii. Total out.standing dues of creditors other than micro 7.49 32.04 2,854.63 17,409.24 
enterprises and small enterprises. 

(b) Borrowings (other than Debt Securities) 7,370.15 1,669.90 
(c) Lease Liabilities 8.68 13.00 42.86 101.52 
(d) Other Financial Liabilities 29.29 39.47 482.96 441.28 

Total Financial Liabilities 45.46 135.61 10,750.60 19,673.04 

2. Non-Financial Liabilities 
(a) Provisions 16.23 16.77 38.46 26.95 
(b} Other Non Financial Liabilities 16.57 7.27 147.31 151.48 

Total Non-Financial Liabilities 32.80 24.04 185.77 178.43 

3. Equity 
(a) Equity Share Capital 11,327.42 11,327.42 11,327.42 11,327.42 
(b) Other Equity 3,358.06 3,310.52 10,850.20 (3,616.84) 

Equity attributable to owners of the parent 14,685.48 14,637.94 22,177.62 7,710.58 

(c) Non Controlling Interest 778.45 659.15 
Total Equity 14,685.48 14,637.94 22,956.07 8,369.73 

Total Liabilities and E<(Uity 14,763.74 14,797.59 33,892.44 28,221.20 



Media Matrix Worldwide Limited 
Statement of Cash Flows for the Year Ended March 31, 2022 

(Rs. in Lakh) 
Standalone Consolidated 

Particulars For the year ended For the year ended For the year ended March For the year ended 
March 31, 2022 March 31, 2021 31, 2022 March 31, 2021 

Audited Audited Audited Audited 
Cash Flow from Operating Activites 

Net profit/ (loss) before tax 52.81 34.50 445.02 1219.78 
Adjustment for: 

Depreciation and Amortisation 5.37 14.72 174.40 181.90 
Interest Expense 1.91 2.64 286.24 134.35 
Interest Income (11.67) (5.75) (610.90) (361.83) 
Dividend Income . (25.55) (19.16) 
Balances written off/back(net) . (9.92) 4.25 
Gain on Lease termination (2.05) . (2.05) 
Impairment of financial instruments/Investment 32.50 . 

Gain on fair valuation of Financial Guarantee Obligation (35.88) (32.64) (4.88) (32.64) 

Operating cash flow before changes in working capital 12.54 43.92 254.41 1,124.60 
Changes in Working Capital: 

Trade & Other Receivables (6.48) (0.90) (3,656.49) (15,453.37) 
Inventories . 1,180.46 (1,908.69) 
Trade Payables & Other Current Liabilities (74,69) 28.59 (14,646.41) 2,739.02 

(81.17) 27.69 (17,122.44} (14,623.04} 
Net cash eenerated from operations before tax (68.63} 71.61 (16,868.03) (13,498.44) 

Taxation (21.38) 35.93 (153.49 (211.54} 
Net Cash from/fused) in OperatineActivltes (Al (90.01) 107.54 (17,021.52) (13,709.98) 

Cash Flow from Investing Activites 
Purchase of Property, Plant and Equipment (0.78) (0.55) (16.92) (1.84) 
(lncrease)/Decrease in Fixed Deposits(having original (0.11) (0.12) (69.88) ( 42.03) 
maturity of more than 3Months) 

(Purchase l /Sale of investment . 11,948.17 (0.21) 
Loans and advances (given)/received back . (1,998.00) 11,664.97 
Interest Received (net) 11.59 4.87 712.98 1,726.74 
Dividend Received 25.55 19.16 

Net Cash used in Investine Activities fB) 10.70 4.20 10,601.90 13,366.79 

Cash Flow from Financing Activites 
Payment of Lease Liabilities - Principal portion (4.31) (12.87) (52.86) (62.27) 
Payment of Lease Liabilities - Interest portion (0.74) (1.59) (12.19) (12.19) 
Proceeds/(Repayment) of Long Term Loan . (6.72) (6.72) 
Proceeds/(Repaymcnt) of Short Term Loan . 5,706.97 1,608.42 
Interest Paid . (193,78) (135.24) 

Net Cash eenerated from Financine Activities (Cl (5.05) (14.46) 5,441.42 1,392.00 

Net Increase/(Decrease) in Cash & Cash Equivalents during 
the Year (A+B+C) (84.36) 97.28 (978.20) 1,048.80 
Add: Cash & Cash Equivalents as at beeinning of the Period 128.73 31.45 1,515.45 466.65 
Cash & Cash Equivalents as at the end of the Year 44.37 128.73 537.25 1,515.45 
Notes: 
1. The above Statement of Cash flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-? "Statement of Cash Flows" as specified in 
the Companies (Indian Accounting Standards) Rules, 2015. 

2. Figures in brackets represents cash outflows. 



BranchOfl:: 
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CHARTERED ACCOUNTANTS 

Phone . 022-49740502 
,\fobilc : 9J 11748065 
E-mail : mohan@sgnco.in 

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEl\H TO D,HE AUDITED 
STANDALONE FINANCIAL HESULTS OF TIii: COMPANY PURSUANT TO THE REf.lJI.ATlON 
33 OF SEBI {LISTING OIJLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 
2015, 1\S MfENDED 

To, 
The Board ofDirectors, 
Media Matrix Worldwide Limited 

Report on the audit of the Standalone Financial Results 

1. Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone Financial 
Results of MEDIA MATRIX WORLDWIDE LIMITED ('the Company') for the quarter and year 
ended on March 31, 2022 (the "Statement"), attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, 
the statcrnenl: 

a. Is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

b. gives a true and fair vie\v in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ("Ind AS1 and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and 
other financial information of the Company for the quarter and year ended March 31, 2022. 

2. Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
settion 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Resultstt section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the standalone financial 
results under the provisions of the Act and the Rules thereunder, and we have folftlled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion. 
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CHARTERED ACCOUNTANTS 

3, Management's Hcspon.<;ihilily for the :-ila111lalo11c Flnantlal He mils 

The Statement has been prepared on the basis of the standalone annual financial ,,tatr:m"rlt,. 
The Board of Directors or the Company arc responsible for the preparation and pn:s1:ntatiQn of 
the Statement that gives a tl'uc and fair view of the net profit and other comprehensive incflmc 

of the Company and other financial Information in accortlancc with the applicabl'! Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the J\ct read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that arc reasonable and prudent; and the design, implementation and 
maintenance of adequate internal finahcial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and arc free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement. the Board of Directors are responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The 13oard of Directors arc also responsible for overseeing the financial reporting process of the 
Company. 

4. Auditor's Responsibility for audit of the standalone financial results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, the}' could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, nnd obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud Is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
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CHARTERED ACCOUNTANTS 

• Obtain :rn understanding or internal financial control:. relcv:1111 to the ,rndit in order to dr;,ign 

;iudil procedures that ,11'1! appropriate in lhe circun1stanccs. Under sec lion HJ(] Hi) nf the ,\ct, 
we .ire also responsible for expressing our opinion on whether the um1p:111y ha-; ;idcqu;itc 
intem;1I financial controls system in place and lhc operating effectiveness of s11ch control:;. 

• Ev.-iluatc the appropriateness of accounting policies used and the rcason;ihlcnc,~ of ;iccounting 
estimates made by the Bo;ird of Directors. 

• Evalu.1tc the appropriateness .1nd reasonableness of disclosures made by the Roa rd of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the floard of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the standalone financial results 
of Lhe Company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Standalone Financial Results. 

We communicate with those charged with governance regarding. among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
def1ciencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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CHARTERED ACCOUNTANTS 

5. Olhcr Matter 

The Statcmrnt incl11dcs the st;rndalone flnanclal results for the Q11:1rter ended March 3 I 1 2/JV. 
being the balancing figures between audited figures in respect of the full fin;incial year ended 
March 31, 2022 and the published unaudited year to date figures up to the third quart>;r (re;1d 

with note no. 10 of the Statement) of the current firwnclal year, which were subject to limited 
review by us, as required under the Listing Regulations. 

ForSGN &CO. 
Chartered Accountants 
Firm Registration No. 134565\V 

f1"~ 
j.lhrr1" 

Mohan Kheria 
(Partner) 
M. No. 511-3059 
UDIN: 22543059AJTHJY4211 

Place: Darbhanga 
Dated: May 27, 2022 
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CHARTERED ACCOUNTANTS 

Phone · 022-49740502 

\fobilc : 9311748065 
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INDEPENDENT AUDITOR'S REPORT ON TIIE QU/\HTEfU,Y AND YEAR TO DATE AUDITED 
CONSOLIDATED FINANCIAi, RESULTS OF TlfE COMPANY PURSUANT TO THE REGULATIO~l 33 0 F 

SEIH (LISTING Olll,IGATlONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 

AMENDED 

To, 
The Board of Directors, 
Media Matrix Worldwide Limited 

Report on the audit of the Consolidated Financial Results 

1. Opinion 

\Ve have audited the accompanying Statement of quarterly and year to date Consolidated Financial 
Results of MEDIA MATRIX WORLDWrDE LIMITED (the "Company") and its subsidiaries (the 
Company and its subsidiaries together referred to as the "Group"). for the quarter and year ended 
March 31. 2022 (the "Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of the other auditors on separate 
audited financial statements of the subsidiaries, as referred to in Other Matters 
paragraph below, the Statement: 

a. includes the results of the following entities 

Holding Company 
• Media f\fatrix Worldwide Limited 

Subsidiary Company 
• nexG Devices Private Limited 

• Media Matrix Enterprises Private Limited 

b. is presented in accordance with the requirements of the Listing Regulations In this regard; and 

c. gives a true and fair view in conformity the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ("Ind AS") and other accounting principles 
generally accepted in India, of the consolidated net pro0t and consolidated other 

Head Of no. J 9 Hasham Premji CHS LTD, Near Madras Bhavan, Kalbadevi Road, Mumbai-400002 
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comprchrnsh'e income and other financial infonnatlon of the Group for th,; q1uner :ind yc;ir 
ended ~L1rch] 1, 202;?. 

2. Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), a,; specific':! und,:,r 
Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under tho,;c 
Standards :ire further described in the "Auditor's Responsibilities for the Audit of the Consolid<1tcd 
Financial Results" section of our report. We arc Independent of the Group in accordance with the 'Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that arc relevant to our audit of the consolidated financial results under the pro•1isions 
of the Act and the Rules thereunder, and we have fulfilled our other cthic;1I responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in tenns of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

3. Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors arc responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable Indian Accounting Standards (Ind 
AS) prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 1\ct for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
arc responsible for assessing the ability of the respective companies to continue as a going concern, 
disclosing. as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the respective Company 
or lo cease operations. or has no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the respective companies. 
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,l, Auditor's Responsibilities for the audit of the consolidated financial results 

Our objectives arc to obtain reasonable assurance about whether the Statement as a whole, are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Standard on Auditing (SAs) will alw.iys detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and arc considered material 
if. individually or in the aggregate, they could reasonably be expected to innuence the economic 

decisions of users taken on the basis of the Statement. 

As part of an audit in acconlance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions. misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, wc are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audit 
evidence obtained ur to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• E~aluate the overall presentation, structure and content of the Statement. including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

r 

r 
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• Obtain suflkicnt ;1ppropri.1tc audit evidence rq;ardi11g the flnancl;il rcsults/financi;il information 

of the entities within the Group and its jointly controlled entities to express an opinion on the 
consolidated nnancial results. We arc responsible for the direction, supervision and pcrformanc•! 
of the audit of the ftnancial information of such entities included in the consolidated financial 
results of which we arc the independent auditors. For the other entities included in the 
consolidated financial results, ,vhich have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the m1dits carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misst;itcmcnts in the Consolidated financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we arc the independent auditors regarding , 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

5. Other Matter 

a). We did not audit the financial information / financial results of two subsidiaries included in the 
consolidated financial results, whose financial results/statements before consolidation adjustments, 
include total assets of Rs. 34,719.58 Lakhs as at March 31, 2022, total revenues of Rs. 16.446.88 Lakhs 
and Rs. 58,539.11 Lakhs for the quarter and for the year ended March 31, 2022, respectively, total net 
profit after tax of Rs. 120.29 Lakhs and Rs. 300.99 Lakhs for the quarter and for the year ended March 
31, 2022, respectively, total comprehensive income/(Loss) of Rs. (1,822.06) Lakhs and Rs. 14,647.06 
Lakhs, for the quarter and for the year ended March 31, 2022, respectively, and net cash 
inflows/(outflows) of Rs. (893.84) Lakhs for the year ended March 31, 2022, as considered in the 
Consolidated financial results which have been audited by their respective independent auditor. The 
independent auditor's report on the financial statements/financial Information of these entities have 
been furnished to us by the Management and our opinion on the Consolidated financial results in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the reports of such auditors and the procedures performed by us as stated in paragraph above. 

Our opinion is not modified in respect of this matter. 



SGN C Continual/on Shoot No. 

CHARTERED ACCOUNTANTS 

b). The Statement includes the consolidated financi:11 results for the Quarter ended March 3 l, 2022 
being the balancing figures bet ween audited figures in respect of the full financial year ended March 
31, 2022 and the published unaudited year to date figures up to the third qu;1rter (read with note no. 
10 of the Statement) of the current financial year, which arc subject to limited review by us, a;; 
required under the Listing Regulations. 

ForSGN &CO. 
Chartcrc11 Accountants 
Firm Registration No. 134-565\V 

Mohan f{heria 
(Partner} 
M. No. 543059 
UDIN: Z2543059AJSYFW5449 

Place: Darbhanga 
Dated: May 27, 2022 
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-----
Media Matrix Worldwlde Ltd. 

May 27, 2022 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we hereby declare 
that M/s SGN & CO, Chartered Accountants (Firm registration number 
134565W), Statutory Auditors of the Company have issued Audit Reports with 
unmodified opinion on the Standalone as well as Consolidated Audited Financial 
Results of the Company for the financial year ended 31st March, 2022. 

Kindly take the above on your records please. 

Thanking you, 

Yours faithfully, 
For Media Matrix Worldwide Limited 

atn) 
o - irector cum 

Chief Financial Officer 

Registered Office: G-2, Shreya House Society, Off Andheri-Kurla Road Opp, Gurunanak Petrol Pump, Andheri 
(East) Mumbai - 400099 Telephone: +91-22-49616129, Fax: +91-22-49616129 

Corp Office: Plot No 38, 4th Floor, Sector 32, Gurgaon 122001. 
Telephone: +91-124-4310000, Fax: +91-124-4310050 Email: mmwl.corporate@gmail.com 

Website: www.mmwlindia.com, Corporate Identity Number: L32100MH1985PLC036518 


