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Independent Auditor's Review Report on the Quarterly Unaudited tandalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligationl 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report 
To The Board of Directors of 
Mazda Limited 

We have reviewed the accompanying statement of unaudited st dalone financial rerults 
of MAZDA LIMITED ("the Company") for the Quarter ended 3 th September, 2022 and 
year to. date from April 1,2022 to September 30, 2022 ("the Stat¢ment"), being subm'tted 
by the company pursuant to the requirement of Regulation .~3 of the SEBI (Lifting 
Obligati~:ms and Disclosure Requirements) Regulations, 2015, s amended ("the LiIting
RegulatlOns"), . . 

. This Statement, which is the responsibility of the Company's m agement and appr ved 
by the Board of Directors, has been prepared in ac..cordance ith the recognition \anC".t 
measurement principles laid down in Indian Accounting St dard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of t e Companies Act, 2p13, 
as amended, read with relevant rules issued thereunder and oth r accounting principle1'; 
generally accepted in India, Our responsibility is to expres a conclusion on the 
Statement based on our review. 

We conducted our review of the statement in accordance with he Standard on Re 'eVl 

Engagement (SRE) 2410, "Review of Interim Financial Inform' tion Performed by the 
Independent Auditor of the Entity" issued by the Institute of C artered Accountan s of 
India. This standard requires that we plan and perform, the re 'ew to obtain mode: ate 
assurance as to whether the statement is free of material mi statement. A revie*" of 
interim financial information consists of making inquiries, prirn'arily of per~on8 
responsible for financial and accounting matters, and applyi g analytical and other 
review procedures. A review is substantially less in scope than an audit conducte~ hi 
accordance with Standards on Auditing and consequently does ot enable us to obFait;J 

ass,urance that we would become aware. 0,f all significan. t matters hat migh,t b.e. ident1fi, Ie.<I 
.in an audit. Accordingly, we do not express an auditopinion. , 

, .,' 

Based on our review conducted as above, nothing has come to 0 rattention thatcattses 
us to believe that the accompanying statement. 6f unaudited fro ciill results, prep~ed 
in' accordance .with the recognition and measurementprinci les laid down in th,,) 
appiicable Indian Accounting Standards CIndAS'} specified un er Section, 133 of thE; 
Companies Act, 2013 as amended, read with relevant rules issue thereunder and 0 her' 
r,ecognised accounting practices and policies has not aisclosed t e information requved' 
to be disclosed in terms oithe Listing Regulations, including the anherinwhich it is tt!.l 
be disclosed, or that it contains any tnaterialmisstatement. 

FOR,MAYANK SHAH & ASSOCIATES, 
(FIRM REGN NO.I06109W) 
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