August 10, 2021

To, T,

The Listing Department, The Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex

Mumbeai - 400 001. Bandra (East), Mumbai-400 051.

Scrip Code : 532613 Trading Symbol : VIPCLOTHNG

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on August 10, 2021

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (‘Listing Regulations’), the Board of Directors have inter-alia approved
and taken on record the following at its meeting held today i.e. August 10, 2021:

1. Un-audited Financial Results of the Company for the 1t quarter ended June 30, 2021
along with the Limited Review Report, which is enclosed herewith as Annexure - L.

2. The date of 315t Annual General Meeting of the Company for the financial year 2020-
21 has been fixed by the Board of Directors and the same is scheduled to be held on

Friday, September 24, 2021 at 11.30 p.m. through Video Conferencing (VC)/ Other
Audio Visual Means (OAVM).

The Meeting commenced at 3.00 p.m. and concluded at 5.45 p.m.

This is for your information and record.
Thanking you

Yours faithfully,
For VIP Clothing Limited

(%

ARC A MUNGUNTI
Compaly Secretary
Membership No.: A31071

VIP Clothing Ltd.
Registered Add.: C-6, Street No. 22, MIDC, T :+91 (22) 28257624/27 E : info@viporg.com
Andheri (E), Mumbai - 400 093. India. ) F:+91(22)28371023 -{ W: www.vipclothing.in

CIN : LIS101IMHI1991PLC059804
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SHARP & TANNAN
% Chartered Accountants

Firm's Registration No. 109982W

The Board of Directors,

VIP Clothing Limited,

C-6, Road No.22, MIDC,

Andheri (East), Mumbai 400 093.

Dear Sirs,

Sub: Limited Review Report on Unaudited Standalone Quarterly Financial Results of

VIP Clothing Limited pursuant to Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, for the quarter ended on June
31, 2021.

. We have reviewed the accompanying Statement of Unaudited Standalone Quarterly Financial

Results (the ‘Statement’) of VIP Clothing Limited (the ‘Company’) for the quarter ended 30*
June 2021, being submitted by the Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Reguirements) Regulation, 2015, as amended ('SEBI Regulation 2015").

. The preparation of this statement in accordance with the recognition and measurement

principles as laid down in Indian Accounting Standard (Ind AS 34), “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 read together with
relevant rules and other accounting principles generally accepted in India is the responsibility
of the Company’s management and has been approved by the Board of Directors of the
Company on 10" August 2021. Our responsibility is to issue a report on the Statement based
On OuUr review,

. We conducted our review of the Statement in accordance with the 'Standard on Review

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

. Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable accounting standards
(Ind AS) as specified under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of SEBI Regulation 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Material uncertainty related to going concern

. We draw attention to Note No.4 the Statement which indicate that the company has incurred

a loss during the current quarter and also previous years, The Campany has been reporting
a reduction in its sales for the past few years/quarters and accordingly has also reported
losses in these years/quarters. The events and conditions including but not limited to the
economic and social consequences resulting due to an out-break of COVID 19 pandemic
resulting in the current situation, is generally impacting Company's ability to maintain
optimal levels of its operations, inventory and receivables. These events and conditions

indicate that the company may encounter a situation of existence of an uncertamty that may
impact its status of a going concern.

Qur opinion is not modified in respect of this matter.
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6. Emphasis of matter

We draw attention to Note No. 5 to the Statement, which describe the current situation faced
by the company with regard to input GST not being able to be fully utilized by the company
due to lower output GST rate compared to input GST rates.

Our opinion is not modified in respect of this matter of emphasis.

We draw attention to Note No. 3 to the Statement, which describes the economic and social
consequences the entity is facing as a result of COVID-19 which is impacting operations of
the Company, supply chains, personnel available for work etc.

Our opinion is not modified in respect of this matter of emphasis.

7. Other matters

Due to the COVID-19 pandemic and the lockdown and other restrictions imposed by the
Government and local administration, the review process carried out subsequent to
commencement of lockdown was based on the remote access and evidence shared digitally.

QOur conclusion is not qualified in respect of these other matters.

Sharp & Tannan

Chartered Accountants

Firm’s Registration No.109982W
Digitally signed by

TIRTHARAJ Oty saned by

TIRTHARAJ

ANNASAHE ANNASAHEB KHOT
Date:2021.08.10

B KHOT 17:20:47 40530
Tirtharaj Khot

Partner
Place: Pune Membership No:(F) 037457
Date : August 10, 2021 UDIN: 21037457AAAABR4050

Page 2 of 2



