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Sub. : Outcome of Board Meeting as per Reguliltion 30 and 33 of the SEDI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We would like to infonn you that the Board of Directors. al their meeting he ld on Tuesday. the 14"' day of 
November, 2023, considered and approved inter-alia the following business; 

I) Unaudited Financial Results of the Company for the quaner and half year ended 30th September. 
2023. Enclosed herewith a c.opy of the same along with a copy of Limited Review Repon dated 
14'" November. 2023 of M/s. Gupta & Manglik. Statutory Auditors of the Company with respect 
to Unaudited Financial Results for the aforesaid period. 

2) Undertaking regarding Non-Applicability of Statement of Deviation(s) or Varialion(s) under 
Regulation J2 ofSEBI (Listing Obligations and Disclosure Requirements} Regulations. 2015. 

Meeting was commenced at 2:30 P.M.(IST) 
Meeting wns concluded at 3 :30 P.M (1ST) 

This IS for your infonnation and records. 

Thanking You. 

End: As Above 
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Independent Auditor 's Review Report on tbe Quar terly Unaudited Financia l Re~~uiiN of 
the Company Pursua nt to the Regulation 33 of the SEBI (Listing Obligations and 
.Disclo~ure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Mnthew Eauow Research Securities Limited 

I. We have reviewed the accompanying statement of unaudited financial resu Its of Mathew Easow 
Research Securities Limited (the "Company") for the quancr and six months ended September 30, 2023 
(the "Statement"), attached herewith, being submiued by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (listing Ob~gations and Disclosure RequirerneniS) Regulations. 201S as 
amended (lhe 'listing Regulations'). 

2. The Statement whieh is the responsibility of lhe Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reponing" 
pnescribed under Section 133 of the Companies Act. 2013. as amended. read with relevant nJies issued 
thereunder and other a<:counting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRB) 2410, "Review of Interim Financial lnfonnation Pe1-fonned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Stntement is free of mntcrial 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Sta.ndards on Auditing and 
consequently doc:s not enable us to obtain assurance lhat we could become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nolhing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('lnd AS') specified under Section I 33 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and oU1er recognised 
accounting practices and policies has oot disclosed the infom1ation required to be disclosed i.n tenns of the 
Rcj~ulation, read with the Circulars, including the manner in which it is to be disclosed, or that it contains 
any material misstatement 

Place: Kolkata 
Date: November 14, 2023 

For MIS GUPTA & MANGLIK 
Chartered Accountants 

Firm Reg. No. 311 118E 

rll~ 
(C~UL GUPTA) 

Partner 

Membership Number-065761 
UDIN-23065761 BGVIA03894 
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4, Ptellioui ptfiOcb' flcure'$ have been tC:IlfOUped/fearranged where..-« neceUifY. 

..,.,.....,_., 
rot ~thew ftiOW lk~..- :~4 

-<_!» & ~~ 

6~ 
'\"" ..... 

:§ 4Q ~ol a-~~ 
() ..- ~"d "' 

Place l(o4k•t• ~ 'Keta 1~ " ri Dated: NO\Icmbcr 141, 2023 ~ I 

~~~ 



MATHEW EASOW RESEARCH SECURITIES UMIT£,0 

STATEMENT OF ASSETS AND LIABILITIES 
(~in Lakh) 

Partkulars As at September As ot March 31, 
30, 2023 2023 

ASSETS 
(I) Flnandal ASHtS 

(a) Cash and cash Equivalent 5.04 16.79 
{b) Loans 3,504.51 3,300.86 
(c) Other Findnclal assets 68.83 29.92 

3,578.38 3,347.57 

(II) Non Fin~ndal Asset$ 

(a) Inventories 1,202.22 1,202.22 
(b) Current T3K Assets (Net} 15.90 29.48 
(c) Deferred Tt~x AUf!ts (Net) 9.18 9.18 
(d) Property, Plant and Equipment 10.35 11.14 
(e) Other Non Financial Assets 2.46 2.91 

1,240.11 1254.93 

Totol Assets 4,818,49 4,602.50 

liABILITIES AND EQUITY 
LIABILITIES 

{I) Financial Liobllltles 

(a) Poyobles 
(I) Trade Pay;~bles 

(I) 1 otal outstanding dues ol mkro enterprises and small . . 
entt rpl'ises 
(II) Total outstanding dues or creditors other than 

4.7~ 1.66 
micro and small enterprises 

(II) Other Poyables 
(il Total outstanding dues or micro enterprises and small . . 
enterprises 
(II) ToW outstandong dues ol creditc>r1 other than . . 
micro and small enterprises 

(b) Borrowings (Other than Debt Securities) 3,407.41 3,195.37 
(c) Other Flnanclalliabilitie$ . . 

3.412.16 3,197.03 

(II) Non Financial Liabilities 

(a) PrOYis.ons . . 
(b) Other Non flnandat Liabilities 0.11 1.96 

0.1 I 1.96 

(Ill) Equity 

(a) Equity Share Capital 665.00 665.00 
{b) Other Equity 741.22 738.51 

1,406.22 1,403.51 

Total Liabilities and Equity 4,818.49 4,602.50 

.,_t,~"'~ --!.1 f-5' ~ ·~ 
~~ ~?:a Z· 

~i 
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~ --·.; * \:'· 



MATHEW EASOW RESEARCH SECURITIES UMITED 

STAHMENT Of CASH flOW FOR THE PERIOD ENDED SEPTEMBER 30,2023 

(~ in lakh) 

For the h~tf year ~ded for the half yQar endH 

September 30, 2023 September 30, 2021 

A.CASH FLOW FROM OPEf!ADNG AC!MTIES 

Profit boforo Ta.• 3.69 3.68 

Add : finance Cosu 94.19 82.68 
Profit on sale of Motor Car . . 

Ocprceiatlon and amottiXttion expenses 0.79 94.98 1.45 84.13 

98.67 87.81 

Less: Interest Income oo Fixed Deposits . . 
Olvldend Income from Investments 0.19 0.29 

Provisions /liabilities no longer required written bac·k . 0.19 . 0.29 
Operatlna P·roflt before Workin.c Capital changes 98.48 87.52 

(lncrcue)/ OccrcOlsc in loa.ns ~nd advances and other a~st" (242.11} 87.29 

lnettase/ (D«:rease) in Trade and Other payables 3.09 3.30 
(Increase)/ Oecn~.:ts.e ln fnwntorles: . 0.77 

Increase/ (Decrease} liabilities/ Provisions (1.85) (240.87) 81.11 172.47 

Ca.sh ct.nerated from Operations (142.39} 259.99 

less: Direct Taxes paid (Net) (12.60) 2.04 

Net ca.sh Uow from Opennlna activltle:s (129.79 257.95 

B. CASH HOW FROM INVESTING Acr!VmES 

Purchase of Property, Plant and EQuipment, lntanRible Assets and 

movements In Capital work in progress 
. 

sale or vropc"v, Plant and Equipment. Intangible Assets and 

movurncnts In Capital work In progress 
. 

Interest Income other than Loans and Advances . 
Dividend received 0.19 0.19 0.29 0.29 

Net Cash flow from Invest ing activities 0.19 0.~9 

C. CASH flOW FROM FINANCING AOIV!JIES 

Proc:eedJ/(Repayment<l from short tenn bo<rowin&> (net) ~12.04 (165.44) 

Interest and othet bo«owu·.g eost pa1d (94.19) 117.85 (82.68) (248.12) 

Not ~sh flow from Flnandnc activities 117.8$ (~48.1~) 

Cnh :md Cash equivalents (A• B+C) (11.75) 10.12 

Cash and Cash oqulv•lents as at April 01 16.79 7.66 

Cash and Cash tqulval•ntc iiS ilt Septem~r 30 5.04 17.78 

Note : 

1. The above Statemenl of Cash Flows has been prepared under the 'Indirect Method' as set out In lnd AS 7, 'Statement of cash Flows· as notified 

under Companies Ael~ 2013. 
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Sub. : Undertaking regarding Non-Applicability of Statement for Deviationlsl or Variation(sl 
under Regulation 32 of SEBI lUsting Obligation and Disclosure Requirement$) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, statement of deviation and variat ion for proceeds of public 
issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Company M/s 
Mathew Easow Research Securities l imited for the quarter ended 30'" September, 2023. 

This is for your information and record 

Thanking You, 
For 

Company Seeretary& Compliance officer 


