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MTL/SEC/2021-22/32
Date: 09.11.2021
To
The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai

Dear Sir / Madam,

Sub : Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This is to inform you that the outcome of the Meeting of the Board of Directors of the Company
("The Board") held today i.e. on 9" November, 2021, inter alia, has been as follows:-

» The Board has considered and approved the Un-audited Financial results (Standalone &
Consolidated) of the Company for the quarter and half year ended 30" September, 2021 pursuant to
Regulation 33 (3) read with para A of part A of Schedule 111 of Listing Regulations.

We are enclosing herewith the following :

1. Statement of Un-Audited Financial Results (Standalone & Consolidated) for the quarter and half
year ended 30" September, 2021,

2. Statement of Assets & Liabilities (Standalone & Consolidated) as at 30™ September, 2021.

Cash Flow Statement (Standalone & Consolidated) for the period ended 30" September, 2021.

4. Limited Review Report (Standalone & Consolidated) for the Quarter and half year ended 30™
September, 2021 in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135.

98]

The meeting of the Board of Directors commenced at 4.00 pm and concluded at §215 pm.
Kindly take the above on record.
Thanking you,

Yours Faithfully — »
For Master Trust Limited

Managing Director
DIN : 00063176

Encl. : as above

MASTER TRUST LTD

CIN: LB5931PB1985PLC006414

Regd. Office: Master Chambers, 19 Feroze Gandhi Market, Ludhiana-141001 - Tel.: 0161-3811500 - Fax: 0161-2402963

Corporate Office: 1012, 10th Floor, Arunachal Building, 19, Barakhamba Road, New Delhi-110001 « Tel.: 011-42111000 + Fax: 011-42111040
Email: secretarial@masterirust.co.in * Website: www.mastertrust.co.in
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MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Standalone Unaudited Results for the quarter and Half Year ended 30th September, 2021
(Rs. In millions)

Particulars Quarter Quarter Quarter Half Year Half Year |Year Ended

Ended 30th | Ended 30th |Ended 30th| Ended 30th | Ended 30th |31st March,

September, | September, | June, 2021 | September, September, 2021

2021 2020 2021 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue From Operations
(a) Interest Income 224 7.3 22.0 44.4 15.8 399
(b) Rental Income - 0.1 0.1 0.1 0.2 03
(¢) Income From Dealing In Securities 18.7 18.9 18.4 37.1 34.1 99.3
(d) Net gain on fair value changes - - - - - -
I Total Revenue from operations 41.1 26.3] 40.5 81.6 50.1 139.5
11 Other Income - - - - - -
III Total Income (I+11) 41.1 26.3 40.5 81.6 50.1 139.5
Expenses
(a) Finance Cost 9.9 63 12.9 228 17 28.5
(b)Fees and commission expense & < - - s
(c) Net loss on fair value changes - - - - -
(d)Net loss on derecognition of financial instruments - - - - -
under amortised cost category
(e) Impairment on financial instruments - - - & = -
(f) Employee Benefits Expenses 2.5 22 23 48 4.5 9.7
(g) Depreciation, amortization and impairment - - - - 0.1 0.1
(h) Others expenses 8.4 114 55 139 18.1 82.6
IV Total Expenses 20.8 19.9 20.7 41.5 39.8 120.9
V Profit/ (loss) before exceptional items and tax 20.3 6.4 19.8 40.1 10.3 18.6
(LI-1V)
VI Exceptional items - - - - - -
V11 Profit/(loss) before tax (V -V1) 20.3 6.4 19.8 40.1 10.3 18.6
VIII Tax Expense 2.0 1.1 2.0 4.0 1.7 1.7
IX Profit/ (loss) for the period from continuing 18.3 5.3 17.8 36.1 8.6 16.9
operations(VII-VIIT)
X Profit/(loss) from discontinued operations - - - - - -
XI Tax Expense of discontinued operations - - - - - -
XII Profit/(loss) from discontinued = - - - - -
operations(After tax) (X-XI)
XIII Profit/(loss) for the period (IX+XII) 18.3 5.3 17.8 306.1 8.6/ 16.9
XIV Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss 101.3 33.6 629 164.2 69.4 255.6
(net of tax)
(b)ltems that will be reclassified to profit or loss (net 7.8 16.0 54 132 312 76.0
of tax)
Other Comprehensive Income (a + b) 109.1 49.6 68.3 177.4 100.6 331.6
XV Total Comprehensive Income for the period
(XI+X1V) (Comprising Profit (Loss) and other 127.4 54.9 86.1 2135 109.2 348.5
Comprehensive Income for the period)
KVI Earnings per equity share (for continuing
gperations)
Basic (Rs.) 0.8 0.2 0.8 1.7 0.4 0.8
Diluted (Rs.) 0.8 0.2 0.8 i 0.4 0.8
XVIl Earnings per equity share (for discontinued
operations)
Basic (Rs.) - - - - -
Diluted (Rs.) - - - - -
XVIIl Eamings per equity share (for continuing and
discontinued operations)
Basic (Rs.) 0.8 0.2 0.8 1.7 0.4 0.8
Diluted (Rs.) 0.8 0.2 0.8 1.7 0.4 0.8




MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Consolidated Unaudited Results for the Quarter and Half Year ended 30th September, 2021
(Rs. In millions)

ust Limited

Managing Dirsctor

Particulars Quarter Quarter Quarter Half Year Half Year |Year Ended

Ended 30th | Ended 30th |Ended 30th| Ended 30th | Ended 30th |31st March,

September, | September, | June, 2021 | September, | September, 2021

2021 2020 2021 2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue From Operations
(a) Interest Income 167.6 88.9 141.3 308.9 167.1 384.7
{b) Income From Dealing In Securities/Land 374.1 152.6 2319 605.8 290.3 749.3
(c) Fees and Commission Income 384.3 292.5 358.7 743.0 512.3 1,112.9
(d) Net gain on fair value changes - - - - - -
{e) Other Income 0.2 = 0.6 0.8 0.5 1.1
I Total Revenue from operations 926.2 534.0 732.3 1658.5 970.2 2248.0
I1 Other Income - - - = -
111 Total Income (1+11) 926.2 534.0 7323 1658.5 970.2 2248.0
Expenses
(a) Finance Cost 114.3 38.9 74.5 188.8 1.5 191.6
(b)Fees and commission expense 154 .4 102.5 122.9 2713 176.4 363.9
(¢) Net loss on fair value changes - - - - - -
(d)Net loss on derecognition of financial instruments - - - - -
under amortised cost category
() Impairment on financial instruments - z : - : 4
(f) Employee Benefits Expenses 168.5 1399 151.0 3195 231.4 $33.1
(g) Depreciation, amortization and impairment 7.6 4.4 3.1 10.7 8.6 13.2
(h) Others expenses 269.7 169.4 233.9 503.6 335.8 7172
IV Total Expenses 714.5 455.1 585.4 1299.9 823.7 1,819.0
V Profit / (loss) before exceptional items and tax 211.7 78.9 146.9 358.6 146.5 429.0
(111-1V)
VI Exceptional items - - - o 2 .
VII Profit/(loss) before tax (V-¥I) 211.7 78.9 146.9 358.6 146.5 429.0
VIII Tax Expense 334 14.6 26.9 80.3 26.7 853
IX Profit / (loss) for the peried from continuing 158.3 64.3 120.0 278.3 119.8 343.7
operations(VII-VIII)
X Profit/(loss) from discontinued operations - - - - - -
XI Tax Expense of discontinued operations - - - - - -
XII Profit/(loss) from discontinued - - - - & 5
operations(After tax) (X-XI)
XIIT Profit/{loss) for the period (IX+XII) 158.3 64.3 120.0 278.3 119.8 343.7
XIV Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss =232 4.0 9.6 -32.8 75 19.6
(net of tax)
(b)ltems that will be reclassified to profit or loss (net 462 2.3 -29.7 16.5 0.9 53.0
of tax)
Other Comprehensive Income (a + b) 23.0 6.3 -39.3 -16.3 8.4 726
XV Total Comprehensive Income for the period
(XI+XIV) (Comprising Profit (Loss) and other 1813 706 807 262.0 | 1282 416.3
Comprehensive Income for the period)
XVI Minority Interest - 0.1 - 0.1 T
ixill) ProfiU(loss) after tax and minarity interest {XV- 1813 705 80.7 262.0 1281 416.3
XVIII Earnings per equity share (for continuing
operations)
Basic (Rs.) 73 2.9 5.5 12.8 5.5 15.8
Diluted (Rs.) 7.3 2.8 5.5 12.8 55 15.8
XIX Earnings per equity share (for discontinued
operations)
Basic (Rs.) - - - - " £
Diluted (Rs.) g = 5 5 = 7
XX Earnings per equity share (for continuing and
discontinued operations)
Basic (Rs.) 7.3 2.9 BB 12.8 55 15.8
Diluted (Rs.) 7.3 2.9 55 12.8 5.5 15.8

q
For Maste




MASTER TRUST LIMITED
CIN : L65991PB1985PLC0O06414
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana,

Statement of Standalone Unaudited Segment wise Revenue, Results and Capital Employed for the Quarter and Half Year
ended 30th September 2021

Particulars
(Rs. In millions)
Particulars Quarter Quarter Quarter Half Year Half Year |Year Ended
Ended 30th | Ended 30th |Ended 30th| Ended 30th Ended 30th |31st March,
September, | September, | June, 2021 | September, September, 2021
2021 2020 2021 2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment Revenue

(net sale/income from each segment should be
disclosed under this head)

(a) Segment — Interest 224 7.3 22.0f 44 4 158 399
(b) Segment— Investment/Trading in Securities & 187 15 185 372 343 99.6
others

Total 41.1 26.3 40.5 81.6 30.1 139.5
Less: Inter Segment Revenue : : - * - & 5
Net sales/Income From Qperations 41,1 26.3 40.5 81.6 50.1 139.5

2. Segment Results (Profit)(+)/ Loss (-) before tax
from Each segment)

(a) Segment — Interest 4.5 -11.3 4.1 8.6 -17.2 -75.0
(Olzgerssegmem— Investment/Trading in Securities & 15.8 177 15.7 s 276 037
Total 20.3 6.4 19.8 40.1 10.4 18.7
Less: (i) Other Un-allocable Expenditure net off - - - - 0.1 0.1
(ii) Un-allocable income - % o - - -

Total Profit Before Tax 20.3 6.4 19.8 40.1 103 18.6

3. Capital Employed
(Segment assets — Segment Liabilities)

(a) Segment — Interest 2936 342.8 3742 293.6 3428 275.7
Segment— Investment/Trading in Securities &

g‘:lic::g’"em REGa g o1 SRontities 21064 1604.4 1898.4 2106.4 1604 4 1910.8

Total 2400.0 19472] 22726 2400.0 19472 2186.5

For Master Trust Limited

i

Managing Directer




MASTER TRUST LIMITED

CIN : L85991PB1985PLC0064 14
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Statement of Consolidated Unaudited Segment wise Revenue, Results and Capital Employed for the Quarter and Half Year
ended 30th September 2021

(Rs. In millions)

Particulars Quarter Quarter Quarter Half Year Half Year |Year Ended
Ended 30th | Ended 30th |Ended 30th| Ended 30th | Ended 30th |31st March,
September, | September, | June, 2021 September, September, 2021
2021 2020 2021 2020
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1. Segment Revenue
(net sale/income from each segment should be
disclosed under this head)
(a) Segment — Broking 7816 4772 5802 1370.8 8495 1950.9
(b) Segment — Interest 222 7.6 17.3 39.5 154 36.0
(¢) Segment — Portfolio Management Services 81.6] - 9.1 48.1 129.7 16.3 324
(d) Segment- Insurance Broking 7.3 7.4 6.7 14.0 16.4 27.1
gel:lef'::gmanl — Investment/Trading in Securities & 13.5 137 71.0 104.5 76 1816
Total 926.2 534.0 732.3 1658.5 970.2 2248.0
Less: Inter Segment Revenue - - - - - -
Net sales/Income From Operations 926.2 534.0 7323 1658.5 970.2 2248.0
2. Segment Results (Profit)(+)/ Loss (-) before tax
from Each segment)
(a) Segment — Broking 175.7 63.6 85.4 261.2 104.4 3322
(b) Segment — Interest 5.7 -10.9 -0.1 5.0 -16.1 -66.3
(¢) Segment - Portfolio Management Services 10.2 -0.5 58 16.0 -1.5 1.8
(d) Segment- Insurance Broking 28 3.0 29 87 8.7 13.9
Li;‘efscgment Investment/Trading in Securities & 17 237 529 70.1 511 147.5
Total 2117 78.9 146.9 358.6 146.6 429.1
Less: (i) Other Un-allocable Expenditure net off - - - - 0.1 0.1
(i1) Un-allocable income = u - 4 - o
Total Profit Before Tax 211.7 78.9 146.9 358.6) 146.5 429.0
3. Capital Employed
(Segment assets — Segment Liabilities)
(a) Segment — Broking 1,959.1 1266.8 1744.2 1959.1 1266.8 1809.3
(b) Segment — Interest 293.6 3428 374.2 293.6 342.8 275.7
(c) Segment — Portfolio Management Services 42.7 286 36.1 427 28.6 31.4
(d) Segment- Insurance Broking 36.7 293 34.7 a5T 203 123
(e) Segment — Investment/Trading in Securities &
Siliers 485.5 602.9 447.1 4855 602.9 406.9
Total 2817.6 2270.4 2636.2 2817.6 22704 2555.6
For Maste st Limited

Ménaging Director



MASTER TRUST LIMITED
(CIN : L65991PB1985PLCO06414)

Regd. Office : CO 19, 3rd Floor, Master Chambers, Feroze Gandhi Market, Ludhiana.

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th September, 2021

(Rs. In millions)

As at As at
Particulars 30th Sept, 2021 31st March, 2021
Unaudited Audited
I ASSETS
Financial Assets
a) Cash and cash equivalents 20.4 20.5
b) Bank balances other than above 0.5 0.5
c¢) Loans and Advances 1,012.2 820.5
d) Investments 2,254.3 2,043.6
e) Other financial assets 0.4 0.8
Total financial assets 3,287.8 2,885.9
Non financial Assets
a) Inventories 12.8 13.2
b) Property, Plant and Equipment 1.5 1.5
c) Investment Property 17.8 17.8
d) Other non-financial assets 3.1 w2
Total non financial assets 35.2 39.7
Total Assets 3,323.0 2,925.6
I1 LIABILITIES AND EQUITY
Liabilities
Financial liabilities
a) Payables
(I) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - =
(i) total outstanding dues of creditors other than micro enterprises and
small enterprises = 5
b) Borrowings 550.2 405.2
c) Other financial liabilities 1.5 7.0
Total financial liabilities 551.7 412.2
Non Financial liabilities
a) Provisions 3.9 3.7
b) Deferred tax libilities 362.2 314.5
c) Other non-financial liabilities S.2 8.7
Total non financial liabilities 371.3 326.9
Equity
a) Equity share capital 109.2 109.2
b)  Other equity 2,290.8 2,077.3
Total equity 2,400.0 2,186.5
Total Liabilities and Equity 3,323.0 2,925.6
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MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th September, 2021

{Rs. In millions)

As at As at
Particulars 30th Sept, 2021 31st March, 2021
Unaudited Audited
I ASSETS
Financial Assets
a) Cash and cash equivalents 7,695.7 5,762.2
b) Bank balances other than above 0.5 0.5
¢j Trade Receivables 514.3 659.2
d) Loans and Advances 971.2 695.0
e¢) Investments 65.5 148.1
f) Other financial assets 303.4 270.3
Total financial assets 9,550.6 7,535.3
Non financial Assets
a) Inventories 223.3 120.6
b) Deferred tax assets - -
b) Property, Plant and Equipment 104.4 99.5
¢) Investment Property 78.7 78.7
d) Other non-financial assets 60.3 22.2
Total non financial assets 466.7 321.0
Total Assets 10,017.3 7,856.3
II LIABILITIES AND EQUITY
Liabilities
Financial liabilities
a) Payables
(I) Trade Payables
(1) total outstanding dues of micro enterprises and small enterprises - -
(1) total outstanding dues of creditors other than micro enterprises and
small enterprises 5,773.8 4,006.7
b) Borrowings 1,025.5 950.6
c) Other financial liabilities 275.8 268.0
Total financial liabilities 7,075.1 5,225.3
Non Financial liabilities
a] Provisions 83.2 27.4
b) Deferred tax libilities 16.2 172
¢) Other non-financial liabilities 25.2 30.8
Total non financial liabilities 124.6 75.4
Equity
da) Equity share capital 109.2 109.2
b)  Other equity 2,708.4 2,446.4
Total equity 2,817.6 2,555.6
Total Liabilities and Equity 10,017.3 7,856.3
F : e
or Master t Limited

Mananing Directer




MASTER TRUST LIMITED

(CIN : L65991PB1985PLC006414)
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Standalone Unaudited Cash Flow Statement for the period ended 30th September, 2021
(Rs. In millions)

For the year ended For the year ended
Particulars 30th Sept, 2021 31st March, 2021

Unaudited Audited

A. Cash flow from operating activities 401 18.6
Net Profit before tax and extraordinary items

Adfustments for.
Depreciation and amortisation - 0.1
Provision for Gratuity 0.2 0.4
Profit on sale of Fixed Asset (0.1) 5
Profit on sale of investment (35.0) (20.0)
Provision for Non Performing Assets - (9.5)

(34.9) (29.0)

Operating profit/(loss) before working capital changes 52 (10.4)
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
Inventories 0.4 33.5
Loans and Advances (191.6) (74.5)
Other Non Financial Asset 4.0 3.4
Other Financial Asset 0.4 0.4
Bank balances other than Cash and cash equivalent 1 0.3

Adjustments for increase / (decrease) in operating liabilities:
Other Financial liabilities (5.4) (73.0)

Other Non Financial liabilities (3.5) 0.5
Borrowings 144.8 03.1

(50.9) (16.3)

Operating profit/(loss) before extraordinary items (45.7) (26.7)

Cash flow from extraordinary items

Cash generated from operations : (45.7) (26.7)
Net income tax (paid)/ Refund (4.0 (1.6)

Net cash flow from/ (used in) operating activities (A) (49.7) (28.3)

B. Cash flow from investing activities
Purchase of fixed assets - -
Sale of fixed assets 0.3 -
Purchase of Investment (40.9) (46.5)
Purchase of Investment Property - (5.1)
Sale of Investment 90.3 77.2

Net cash flow fromi(used in) investing activities (B) 49.6 256

C. Cash flow from financing activities

Dividends paid s o

Net cash flow (used in) financing activities (C) - =

Net Increase/ (decrease) in Cash and cash equivalents (A+B+C) {0.1) (2.7)

Cash and cash equivalents at the beginning of the year 20.5 23.2

Cash and cash equivalents at the end of the year 20.4 20.5




MASTER TRUST LIMITED

(CIN : L65991PB1985PLC006414)
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

Consolidated Unaudited Cash Flow Statement for the period ended 30th September, 2021

(Rs. In millions)

For the year ended For the year ended
Particulars 30th Sept, 2021 31st March, 2021
Unaudited Audited
A. Cash flow from operating activities 358.6 429.0
Net Profit before tax and extraordinary items
Adjustments for:
Depreciation and amortisation 10.7 13.2
Provision for Gratuity 4.8 (8.6)
Profit on sale of Fixed Asset (0.1) =
Profit on sale of Investment (79.3) (62.8)
Provision for Non Performing Assets - (9.4)
(63.9) (67.6)
Qperating profit/{loss) before working capital changes 294.7 361.4
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade Receivables 145.0 (307.9)
Loans and Advances (276.2) 54.7
Other Financial Asset (33.1) 2811
Other Non Financial Asset (38.0) 333
Inventories (102.7) 57.5
Bank balances other than Cash and cash equivalent - 0.2
Adjustments for increase / (decrease) in operating liabilities:
Trade Payables 1,767.1 20371
Other Financial liabilities T 69.8
Other Non Financial liabilities (5.7) (77.3)
Borrowings 74.9 (85.2)
1,5639.0 2063.3
Operating profit/(loss) before extraordinary items 1,833.7 24247
Cash flow from extraordinary items - -
Cash generated from operations 1,833.7 24247
Net income tax (paid)/ Refund (7.9) (61.1)
Net cash flow from/ (used in) operating activities (A) 1,825.8 2363.6
B. Cash flow from investing activities
Purchase of fixed assets (16.4) (16.3)
Sale of fixed assets 1.0 5.9
Purchase of Investment (63.5) (304.2)
Purchase of Investment Property = (5.0)
Sale of Investment 186.6 4298
Sale of Investment Property - 7.0
Net cash flow from/(used in) investing activities (B) 107.7 117.2
C. Cash flow from financing activities
Dividends paid = -
Net cash flow (used in) financing activities (C) - -
Net Increase/ (decrease) in Cash and cash equivalents (A+B+C) 1,933.5 2480.8
Cash and cash equivalents at the beginning of the year 5,762.2 3281.4
Cash and cash equivalents at the end of the year 7,695.7 B762.2

For Master,]

'

&t Limited




Notes:

1. The above financial results (Standalone and Consolidated) of "Master Trust Limited" ("the company")
have been prepared in accordance with Regulation 33 of the. SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as emended ('the SEBI Regulations'), read with SEBI circular in this
regard.

2. These Standalone and Consolidated Financial Results were placed before and reviewed by the Audit
Committee at its meeting held on 9" November, 2021 and approved by the Board of Directors in its
meeting held on the same date. The above results have been subjected to Limited Review by the
Statutory Auditors.

3. The above financial results have been prepared in accordance with recognition and measurement
principles laid down in IND AS 34- Interim Financial Reporting prescribed under Section 133 of the Act
read with relevant Rules issued there under.

4. The Statutory Auditors of the Company have carried out the Limited Review of the results for the
quarter and half year ended September 30, 2021.

5. The Company is registered as NBFC with RBI.

6. The consolidated financial results include consolidated results of the following companies:

i Master Capital Services Limited Subsidiary

ii.  Master Infrastructure And Real Estate Developers Limited  Subsidiary

iii. Master Insurance Brokers Limited Subsidiary

lv. Master Commaodity Services Limited Step down Subsidiary
v.  Master Portfolio Services Limited Step down Subsidiary
vi.  H.A. Share And Stock Brokers Private Limited Associate

7. The Consolidated Financial Results of the Company include and its Subsidiaries & Associate have been

prepared as per IND AS 110 "Consolidated Financial Statements" as notified by the Ministry of Corporate
Affairs.

8. Previous period figures have been regrouped/rearranged/restated/recast to be in conformity with the

Schedule Il of the Companies Act, 2013 and wherever necessary to make their Classification
comparable with the current period.

For Master Trust Limited
For Master Try Limitey

Managihg Dire
Date : 09.11.2021 (HARJEET SINGH ARORA)
Place : Ludhiana Managing Director

DIN : 00063176



C.S. ARORA & ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review of the Unaudited Res

To P =
The deﬁf Directors of Master Trust Lid e

We have reviewed the mmanvmg statement of m&ﬁm naudite

Master Trust Ltd for the quarter and half year ended 30.09. 2&2!, T
responsibility of the Companyv’s Management and has been approved by ﬂ;#% Eea!é 0
responsibility is to issue a report on these financial statements based on our rwmw

This S:amment, which 1s the responsibility of the t’::s}mpan) 5
Company’s Board of Directors, has been prepared in accor
measurement principles laid down in Indian Accounting Standard 'In
(“Ind AS 34™), prescribed under Section 133 of the Companies Act, A
principles gmeraiiy accepted in India. Our responsibility is to express a cﬁmi‘a il
based on our review.

We cmﬁﬂcted fdﬁr review of tfle Swatement in accordance with ihe

of masertsi mzsstmemem_ A review is hmlled primamly m
anaiym:ai precedﬁms appixed to t‘imaml sdaia and thus mmfide 1 :

the information requi
‘ and Disclosure




C.S.ARORA & ASSOCIATES

CHARTERED ACCOUNTANTS

To ‘ —
‘ mmm of Directors of Mis Mssﬁz:r [rust Ltd

I We hawe mv&ewed s}m acmmpﬂnymg ﬁzmemenf of Cnnscrh

Pamni*s Eﬁm’ﬁ of E)ln:tr..l':n‘sQ has been pr'cpared in &Wﬂwﬁ w
mmeip es laid down in indian Accounting Standard 34 “Interim
prescribed under Section 133 of the Companies Act, 2013 _and other
&cmpted in fndm Our responsibility is to exmess 8 cunclus; n on the Stat




G SARQM & ASSOCIA TES
CHARTERED ACCOUNTANTS

¢) Master Commodity Services Limited ‘ £
f) Master Portfolio Services Limited (Smp down Svhscé%ry}: -
g) H.A. Share & Stock Brokers Private Limited {Ass&ﬁtaie Cmmj

5. Based on our review conducted and procedures performed as S stated in arag
has come to our attention that causes us to believe that the accompan
accordance with the recognition and measurement principles laid do 7
Accounting Standard and other acx.ﬁnntmg principles generally accepiad in indt
the mﬁmaa@ﬁ r&qmmﬁ to be mscéosed in ifl‘ms of m@gumm 33 of the EB}%

ﬁ}rti’ie W‘md fﬁ}m 9% 04 3@2E 0 3@ .09.2021, respm
for the period from 01.04.2021 to 30.09.2021 as
anci; '.ulfx T&mg interim ﬁﬁanml mi'annaimn ff‘ |




