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Dear Sir(s) / Ma'am(s),

Subject: Outcome of the proceedings of Board Meeting held today - April 19, 2023.

This has reference to our Letter No. SEC/01/2023-24 dated April 7, 2023, regarding the captioned
subject. We wish to inform you that the Board of Directors, at their meeting held today — Wednesday, April 19,
2023, has transacted, approved, and taken on record the following items of Business;

1.

Approval of Annual Financial Results.

The Board of Directors inter-alia has approved and taken on record the Annual Audited Consolidated and
Standalone Financial Results of the Company under Indian Accounting Standards (Ind AS) for the
Financial Year ended March 31, 2023, prepared in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™).

Pursuant to Regulation 33 of the SEBI Listing Regulations, the Statutory Auditors of the Company, M/s. Walker
Chandiok & Co LLP, Chartered Accountants, have issued an Audit Report with an unmodified opinion on the
Annual Audited Financial Results of the Company (Consolidated & Standalone) for the Financial Year ended
March 31, 2023.

Accordingly, please find enclosed the following:

a) Global Chief Financial Officer Declaration in respect of Auditors Report (Consolidated & Standalone) with
unmodified opinion.

b) Auditors Report along with the Annual Audited Consolidated Financial Results of the Company under
Indian Accounting Standards (Ind AS) for the Financial Year ended March 31, 2023.

¢) Auditors Report along with the Annual Audited Standalone Financial Results of the Company under Indian
Accounting Standards (Ind AS) for the Financial Year ended March 31, 2023.

Further, pursuant to the provisions of Regulation 47 of the SEBI Listing Regulations, an extract of the
aforementioned Financial Results would be published in the newspapers in accordance with the SEBI Listing
Regulations, and the same will be made available on the Company's website at www.mastek.com.

Recommendation of payment of Final Dividend

The Board of Directors recommended a Final Dividend of 240% i.e. Rs. 12.00 per equity share (on the face
value of Rs. 5.00 per equity share), for the Financial Year ended March 31, 2023, subject to the Shareholders’
approval at the ensuing 41* Annual General Meeting and will be paid within 30 days from the date of the
Annual General Meeting.

The total dividend for the Financial Year ended March 31, 2023 (including the interim dividend of Rs. 7.00 per
share) stands at Rs. 19.00 per share or 380% (in the previous year Rs. 19.00 per share or 380%).
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3. Press Release and Investor Presentation

Please find enclosed herewith the “Press Release” and “Investor Presentation” with reference to the Annual
Audited Consolidated and Standalone Financial Results of the Company for the Financial Year ended March
31, 2023.

4. Resignation of Ms. Priti Rao from the Directorship of the Company

We wish to inform you that Ms. Priti Rao (DIN: 03352049), Non-Executive - Independent Director of the
Company submitted her resignation letter which will be effective from May 1, 2023, from the Board of
Directors and Board Committees of the Company.

Further, the Company has received confirmation from Ms. Priti Rao that there is no other material reason for
her resignation other than what is stated in her resignation letter, and the letter is enclosed herewith.

The Board, in its meeting held today, April 19, 2023, considered the said resignation letter and accepted the
same effective May 1, 2023.

Ms. Rao brought in immense value through her operational expertise and contributed greatly to Mastek during
her 12-year stint as Director. Her passion for Social Responsibility and Corporate Governance and her drive to
engage organisation in taking the right decisions were the highlights of her association with Mastek.

Pursuant to provisions of Regulation 30 of the SEBI Listing Regulations, read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 09, 2015, the disclosure as required is provided in “Annexure A” and
“Annexure B”.

The meeting of the Board of Directors of the Company commenced at 12.15 p.m. and concluded at 3.55 p.m. This
is for your information and record.

Thanking you.

Yours faithfully,
For Mastek Limited

DINESH DINES KoM KALAN
KUMAR KALAN| Die 20230419 160120
gz

Dinesh Kalani
Vice President - Group Company Secretary
Encl: A/A
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“Annexure A”

Details in terms of Regulation 30 of SEBI Listing Regulations read with SEBI Circular no.
CIR/CFD/CMD/4/2015 dated September 09, 2015

Sr. No. | Particulars Details
1. Reason for change viz. Appeintment; | Ms. Priti Rao (DIN: 03352049), has submitted the
Resignation, RemevalDeath;or-otherwise resignation letter effective May 1, 2023, as Non-

Executive and Independent Director of the
Company, stating that her term is nearing its end
and having assessed her position in light of the
Company's plans for its next growth phase, she
has decided to resign from her role as an
Independent Director.

2. Date of Appeintment / Cessation (as applicable) | With effect from May 1, 2023 (Resignation)

Brief profile (only in case of appointment) Not Applicable

4. Disclosure of relationships between directors (in | Not Applicable

case of appointment of a director)

»
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Annexure B”

Details in terms of Regulation 30 of SEBI Listing Regulations read with SEBI Circular no.
CIR/CFD/CMD/4/2015 dated September 09, 2015

Directorships including Membership of Board Committees in the listed entities:

Sr. No. | Name of the Company | Category of Directorship Membership of Board Committees

1. Union Bank of India Non - Executive - | « Member - Audit Committee
Independent Director e Chairperson - Stakeholder’s Relationship
Committee
e Chairperson - Information Technology

Strategy Committee
e Member - Special Committee to Monitor

Frauds (>1Cr)
e Member - Human Resource Sub-
Committee
2. Mastek Limited Non - Executive - | « Member - Audit Committee
Independent Director e Chairperson -  Corporate  Social
Responsibility Committee
e Member - Risk Management &

Governance Committee
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Mrs. Priti Rao 18-April-2023
Bungalow number 8,

Cascade society

Wakad Pune 411057

Sub: Resignation Letter

Members of Board
Mastek Ltd

#183, SDF VI

Seepz, Andheri (East)
Mumbai 400096

Dear Board Members

I've enjoyed my association with the Company. As my term is nearing its end and having assessed my
position in light of the Company's plans for its next growth phase, | decided to resign from my role as
an Independent Director. | request the board accept my resignation and relieve me from my
responsibilities in the board and committees where | am a member from 1st May 2023. | want to
thank all the board members and executive team for their support during my tenure.

Consequently, | will resign from the Mastek subsidiary companies where | have been nominated as a
director.

| wish the Company and the leadership team a bright future.

| confirm that there is no other material reason for my resignation other than what is stated above/
in this letter."

Regards

Yours Sincerely

TM ’/l{dI L

Ms. Priti Rao
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April 19, 2023

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Limited
25" Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai-400 001 Bandra (E), Mumbai — 400 051

Tel No. 022- 22723121 Tel No.: 022- 26598100

SCRIP CODE: 523704 SYMBOL: MASTEK

Subject: Declaration of Unmodified Opinion on Annual Audit Report on the Consolidated and Standalone
Financial Results for the Financial Year ended March 31,2023,

Dear Sir(s) / Ma’am(s),

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we hereby confirm that the Statutory Auditors of the Company M/s. Walker Chandiok & Co., LLP (Firm
Registration No. 001076N/N500013) have not expressed any modified opinion(s) in their Audit Report on the
Consolidated and Standalone Financial Results for the Financial Year ended March 31, 2023.

Please take this declaration on your records.
Yours Sincerely,

For Mastek Limited

(R

Arun Agarwal
Global Chief Financial Officer
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Walker Chandiok & CoLLP

11th Floor, Tower li,

One Intemational Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Mastek Limited
Opinion

We have audited the accompanying consolidated annual financial results (the ‘Statement’) of Mastek Limited (the
‘Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as the
‘Group’), for the year ended 31 March 2023, attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial information of the subsidiaries, as referred
to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act, 2013 (the
‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group, for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (the ‘ICAI’) together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act, and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their reports
referred to in paragraph 12 of the Other Matters section below, is sufficient and appropriate to provide a basis for
our opinion. :

Chastered Accountants Walker Chandiok & Co LLP Is registered with imited
liability with identification number AAC-208S and has
Offices in Bengahuru, Ch Chennai, Qurugyam, Hyd: d, Kochi, Kolkata, Musmbai, New Delti, Noida end Pune its registered office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Mastek Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Responsibilities of Management and Those Charged with Govemance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, and other
financial information of the Group in accordance with the Ind AS prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors
is also responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors of the
companies included in the Group, covered under the Act, are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement, that give a true and fair view
and are free from material misstatement, whether due to fraud or error. These financial results have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the respective entities included in the Group, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors either intends to liquidate the respective entities included in the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, are responsible for overseeing the
financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate Internal Financial Controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls.

valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
lated disclosures made by the Board of Directors.

Chartered Accountants Walker Chandiok & Co LLP is regi d with limited
fability with identification number AAC-2085 and has
Offices in Bengaluru, Chands Chennai, oram, Hyderabad, Kochi, Kalkata, Mumbai, New Delhi, Noida and Pune its registered office at L-41, Connaught Circus, Outer
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10.

11.

12.

Mastek Limited

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

e Conclude on the appropriateness of Board of Directors’s use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group, to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information/ financial statements of the
entities within the Group, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Statement, of
which we are the independent auditors. For the other entities included in the Statement, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial information of two subsidiaries included in the Statement, whose financial
information reflects total assets of ¥ 17,232 lakhs as at 31 March 2023, total revenues of ¥ 25,884 lakhs, total net
profit after tax of ¥ 3,729 lakhs, total comprehensive income of Z 3,742 lakhs, and cash inflows (net) of ¥ 1,299 lakhs
for the year ended on that date, as considered in the Statement. This annual financial information has been audited
by other auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit reports
of such other auditors, and the procedures performed by us as stated in paragraph 11 above.

Further, of these subsidiaries, one subsidiary is located outside India, whose annual financial information has been
prepared in accordance with accounting principles generally accepted in its respective country, and which has been
audited by other auditor under generally accepted accounting policies applicable in its country. The Holding
Company’s management has converted the annual financial information of this subsidiary from accounting principles
generally accepted in its country to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company’s management. Our opinion, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based on the audit report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and audited by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditors. :

Chartered Accountants Walker Chandiok & Co LLP is registared with limited
liabifty with identification number AAC-2085 and has
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|
Mastek Limited
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-to-date
consolidated figures up to the third quarter of the current financial year, which were subjected to a limited review by
us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Adi P. Sethna
Partner
Membership No. 108840

UDIN: 23108840BGYAVI4901

Place: Mumbai
Date: 19 April 2023

Chartered Accountants Walker Chandiok & Co LLP is regi d with limited
Jability with identification number AAC-2085 and has
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Mastek Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Annexure 1

List of entities included in the Statement (in addition to the Holding Company)

1.
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Mastek Enterprise Solutions Private Limited (Formerly known as Trans American Information Systems
Private Limited)

Mastek (UK) Limited

Mastek Inc.

Trans American Information Systems Inc.

Mastek Digital Inc.

Mastek Arabia FZ LLC

Evolutionary Systems Qatar WLL

Evolutionary Systems (Singapore) Pte Limited

Mastek Systems Pty Limited (formerly known as Evolutionary Systems Pty Limited)

. Evolutionary Systems Corp.

. Evolutionary Systems Co. Limited

. Evosys Consultancy Services (Malaysia) SDN BHD

. Evolutionary Systems B.V.

. Evolutionary Systems Saudi LLC

. Evosys Kuwait WLL

. Evolutionary Systems Bahrain WLL

. Evolutionary Systems Consultancy LLC

. Evolutionary Systems Egypt LLC

. Newbury Cloud Inc.

. Evolutionary Systems Canada Limited

. Meta Soft Tech Systems Private Limited (with effect from 01 August 2022)
. Metasoftech Solutions LLC (with effect from 01 August 2022)

Chartered Accotntants Walker Chandiok & Co LLP is registered with limited

Offices in B

liabifity with identification number AAC-208S and has
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MASTEK LIMITED

Registered Office : 804/805, President House, Opp.C.N.Vidyalaya
Near Ambawadl Circle, Ahmedabad-380 006
CIN No. L74140G)1982PLC0O0D5215

of C ltdated Fl| fal its for the Quarter and Year ended March 31, 2023
{Rs. In lakhs)
Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31, |
2023 2022 2022 2023 2022
(Refer note 1) (Unaudited) {Refer note 1) (Audited) {Audited}
1 [income
(a) Revenue from operations 70,918 65,86 58, 153] 256,339) 218,384
(b) Other income (Refer note 5) M:lHi so:I 1,793 3,828 3,608
Total Income 70,877 66,469] 59,946| 260,168 221,992}
2 [Expenses
(a) Employee benefits expenses 38,074 34,6 137,588} 109,545
(b} Finance costs 926] 824 247 768
(c) Depreciation and amortisation expenses 1,960 1,959 6,733 4,287
(d) Other expenses 20,292 19,857 73,16 62,588
Total expenses 61,252 57,278 219,963] 177,188
3 [Profit before ex;e_.ndonll Items and taxes {1-2) 9,625{ 9,191 40,205] 44,8044
4 IE!cepuonaI items - galn (net) (Refer note 4) 4 B 2,532) -
5_[profit before taxes[3+4) 9,191, 2,737 44,804
6 [income taxes expense / (credit) (Refer note 7)
- Current tax 3,14 3,640 14,408} 12,628
- Deferred tax (606 (69) (3,355} (1,1651
- Tax relating to earlier period / years (58 E 657
- Total taxes, net 2,366) 2,a79] 3,571 11,710 11,4624
7 |Net profit for the period / year (5-6} 7,259 6,712 s,szal 31,027 33,342
8 lother Comprehensive Income - (loss) / gain (net), net of taxes (Refer note 3) {ags)] 3,021 911_I 6,584 2,573]
9 [Total Comprehensive Income, net of taxes (7 + 8) 6,773 9,733} 9,734 37,611} 35,915}
Profit attributable to || 1
Owners of the Company 7,257 6,418] 72,9904 29,301 29,513]
Non-controlling interests z,l 29 833 1,72¢) 3,829
Profit after taxes 7,259 6,712 8,82 31,027 33.342'
Other Comprehensive | - (loss) / galn, (net) of taxes attributable to
Owners of the Company (536 2,54 900} 6,54 2,55
Non-controlling interests 50) 47§I 1 39 18|
Total Other Comprehensive income, net of taxes 1486} 3,021/ 9 1’11 6,584 2,573}
{Total Comorehensive Income attributable %o
Owners of the Company 6,721 89 8,890} ssﬁﬁ 32,068
Non-controlling ir SEI— 7:3 244) 1,765 3,847]
Total Comprehensive Income, net of taxes 6,773] 9,733} 9,734 37% 35,915
10 JPaid-up equity sharecapital { Face value Rs. S per share ) {Refer note 8} 1,526 1,504 1,501 1,52¢ 1,50
11 kﬂler equity 166,815]] 105,635
12 |[Earnings per share (face value Rs. 5 each) (not annualised except for the year end) :
{a) Basic - Rs 23.89 21.33 26.74 97. 106.52]
(b) Diluted - Rs 23.48] 20.95/] 26.15) 95.5 103.81




MASTEK LIMITED
Registered Office : 804/805, President House, Opp.C.N.Vidyalaya
Near Amb di Circle, Ahmedabad-380 006

CIN No. L74140G)1982PLC005215
Stats t of C lidated Fil ial Results for the Quarter and Year ended March 31, 2023
Segment information:- (Rs, In lakhs )
Quarter ended Year ended
rticul
e March 31, December 31, March 31, March 31, March31,
2023 2022 2022 2023 2022
(Refer note 1) (Unaudited) (Refer note 1) (Audited) (Audited)
Segment revenue
UK & Europe operations 42,867 38,801 39,823} 158,76 148,485
North America operations 18,415 18,328 10,695) 62,57¢ 38,556
Middie East 6,565 6,048 4,770 23,350 19,006/
Others 3,071 2,689 2,865§ 11,652 12,337
Revenue from operations 70,918] 65,8661 58,153 256,339} 218,384
Segment results
UK & Europe operations 9,77 9,101 11,28 39,395 41,363]
North America operations 13 2,566 447 4,661 3,333
Middle East 606 (75* 175 67 (148
Others 1,091 165 479} 1,50 2,918
Total 12,804 11,757 12,383 35,236 47,457
Less : i. Finance costs 926 B24 252 2,472 7
il. Other un-aliocable expenditure (net) 2,253 1,742 (264} 3,559 1,895
Profit before exceptional items and taxes 9,625 9,191} 12,394) 40,205 a4,804]
Exceptional items - gain {net) [Refer note 4) i 2,532 .
Profit before taxes 9,625 9,19 12,394 42,737, 44,604}

Notes on segment Information :

i. Based on the “management approach” as defined in ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Group's performance and allocates resources based on analysis
of various performance indicators by geographical location of the customers.

ii. Property, plant and equipment used in the Group's business or liabilities contracted have not been identified to any of the reportable segments, as the Property, plant and equipment and the support services
are used interchangeably bety Accordingly disclosures relating to total segment assets and liabilities are not practicable.

iii. 'Others’ includes South-east Asia and Australia.




Audited Consolidated Balance Sheet as at March 31, 2023

MASTEK LIMITED
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(Rs. in lakhs )

Property, plant and equipment
Capital work-in-progress
Iinvestment properties (refer note 4)
Goodwill
Other intangible assets
Right-of-use assets
Financial assets

Investments

Other financial assets
Deferred tax assets, net
Income tax (Current-tax) assets
Other non-current assets
Total non current assets

|Current assets
Financialassets
investments
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets
Contract assets
Other current assets
Total current assets

ol As at
g March 31,2023 | March 31, 2022
(Aﬁmd) [Audited)
[ASSETS
[Non-current assets

Eotd Asse ts
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(Rs. In lakhs )

|Equity attributable to owners of the Holding Company
Non-controlling interest
Total equity

LIABILITIES
|Non-current llabilities
Financial liabilities
Borrowings
Lease liabilities
Other financial liabilities
Provisions
Deferred tax liabilities, net
|Total non current liabilities

Current liabilities

Financial liabilities
Borrowings
Lease liabilities
Trade payables

Other financial liabilities
Contract liabilities
Other current liabilities
Provisions
Current tax liabilities, net
Total current liabilities
Total liabilities

total ousstanding dues of micro enterprises and small enterprises; and
total outstanding dues of creditors other than micro enterprises and small enterprises

Pacticulars As st
March 31, 2023 March 31, 2022
fAuditzd) {Audited)
EQUITY AND LIABILITIES
EQUITY
Equity share capital 1,526
Other equity

166,815
168,341

9,11%
177,4

26,904
2,249I

27,617
3,357

10,174
1,007

154§
18,279

20,410
5927

Total equity and liabilities
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(Rs. In lakhs )

Audited Consolidated Statement of Cash Flow for year ended March 31, 2023

Bt Year ended Vear ended
March 31, 2023 March 31, 2022
{Audited) {Audited})
Cash flows from operating activities
JProfit for the year 31,027 33,342
[Adjustments for:
interest income {149),
_ Employee stock compensation expenses 5594
Finance costs 2,472
Depreciation and amortisation 6,73
Tax expense 11,71¢
Exceptional item (2,532
Provision made against receivables, doubtful of y (net) and bad debts written off 2,54¢
(Profit) / loss on sale of property plant and equipment, net (37,
Profit on sale of current investments (477
Rental income including maintenance charges (438
IChanges in operating assets and llabilities; net of effects from acquisitions §1,420§
{Increase) in trade receivables (14,647
(increase) in loans and advances and other assets (927
(Decrease) / Increase in ¥ade payables, other liabilities and provisions {11,531
ICash generated from operating activities before taxes 24,31 38,253
Income taxes paid, net of refunds (13.608! (10,904
Net cash g d from op '] 0,70
Cash flows from investing activities
Proceeds from sale of property, plant and equipment and investment property 4,939
Purchase of property, plant and equipment, capital work-in-progress and Intangible assets (3,150
Interest received 394
Rental income including maintenance charges 2771
Purchase ideration paid for i in VolteoEdge (1,241
Purchase ich paid for isition of subsidiaries (75,517
Purchase of other short term investments (26,171
Proceeds from sale of other investments 26,765

Net cash {used in) investing activities

Cash flows from financing activities

Proceeds from issue of shares under the employee stock option schemes
Proceeds of borrowings, net

Payment of lease liabilities

Dividends paid

Interest paid on lease and other finance charges

Interest paid on loan

Tlet cash generated from / {used in) financing activities

Effect of changes in exchange rates for cash and cash equivalents

Net (decrease} / increase in cash and cash equivalents during the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents transferred p t to a business acquisition of subsidiaries (refer note 9 to 11)

iCash and cash equivalents at the end of the year

D
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Notes to the ldated fi clal I
1 The above consolidated financial results {'Statement') of Mastek Limited (‘the Holding Company / the Company') were reviewed and recommended by the Audit Committee and were thereafter approved by the
Board of Directors at their respective meetings held on April 19, 2023. The statutory auditors have carried out an audit of the consolidated financial results for the year ended March 31, 2023. The figures for the
quarters ended March 31, 2023 and March 31, 2022 are the balancing figuses between the audited figures for the years ended on those dates and the year to date figures up to the end of third quarter of the
respective financial years, on which auditors had performed a limited review.

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down in indian Accounting Standard 34, Interim Financial Reportmg (‘ind AS 34’), prescribed under section

133 of the Companies Act, 2013 (the ‘Act’), and other accounting principles generally accepted in India and is in compliance with the pr ion and discll q its of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
3 Other Comprehensive income - {loss} / galn {net of taxes) Includes: (Rs. In lakhs)
Particulars Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
(Refer note 1) (Unaudited) (Refer note 1) (Audited) (Audited)
(i) Items that will not be subsequently reclassified to the profit or loss (net of taxes):
Defined benefit plan actuarial (loss} / gain, net (13) 34 190 356 23!
Total (13)| 190f 356 233)
i1) items that will be subseq ly reclassified to the profit or loss (net of taxes): L i
Exchange {loss) / gain on translation of foreign operations (297} 4,37 971 7,026 1,62(
(Loss) / gain on change in fair value of forward contracts designated as cash flow hedges, net (121 (1,279 29§ (613) 1,514
(Loss) on change in fair value of other financial instruments, net 155 (108 (548 (185 (798)]
Total (473 2,98 72 6,2: 2,3
Other Comprehensive Income- (loss) / gain (net), net of taxes {i+Ii) (486, 3,021} 91 6,58 2,5
4 Exceptional items - galn/ [loss) (net) represents the following:
Particulars Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
(Refernote 1) (Unaudtited) (Refer note 1) (Audited) (Audited)
INj profit on sale of investiment property [relating to corporate asset of india operations) 5 . g 4,277 4
IE p relating to busl combi d during the year (refating mainly to North
merica operations) ] ] ] (1,745) E
W ] 2,532
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5 The Group has accounted net change in foreign exchange gain under “Other income". Further, during the period the Group has realised foreign exchange loss / (gain) arising from currency hedges relating to

certain firm commitments and forecasted sales transactions. The table below shows the amount of gain or loss in each of the periods / years presented:

Particulars Quarter ended Year ended
March 31, December 31, March 31, March31, March 31,
2023 2022 2022 2023 2022
™ (Refer note 1) {Unaudited) (Refer note 1) (Audited) ~ (Audited]
INet foreign exchange loss / {gain) 344* (202) {947) (2,597) (1,202)
Net realised foreign exchange (gain) arising from hedging accounted under revenue from operations
(190) (100) (136) (832) (216)

*includes debit for excess of net exchange gain recognised till the third quarter over the gain recognised for the year, due to changes in exchangerate.

6 During the year ended March 31, 2020, Mastek acquired control of the business of Evolutionary Systems Private Limited (“ESPL") and its subsidiary companies (together referred to as "Evosys"). The acquisition

was as follows:

i. Mastek (UK) Limited, a wholly-owned subsidiary of Mastek Limited, entered into a Business Transfer Agreement (“BTA”) on February 8, 2020 to acquire the business of Evosys Arabia FZ LLC and Share Transfer
Agreements (STA) to acquire Middle East Companies ("MENA Acquisition”) by paying a cash consideration (net of cash and cash equivalents) of USD 64.9 million i.e. Rs. 48,204 lakhs. The closing of such
transaction occurred on March 17, 2020, which is considered to be the date of transfer of control or the date of acquisition, as per Ind AS 103- "Business Combinations”, and necessary effects have been
recognised in the standalone financial statements of the respective entities and consolidated financial statements of the Company and its subsidiaries. While the acquisition has been effected and full
consideration has been paid, procedures to complete the legal processes like registering sale of shares was pending due to the pandemic condition, which has been completed during the year ended March 31,
2022.

ii. With respect to a business undertaking of ESPL (including investments in certain subsidiaries of ESPL), the parties (Mastek group and Evosys group) entered into a Demerger Co-operation Agreement (DCA) and
Shareholders Agreement on February 8, 2020. The manner of discharge of the non-cash consideration and the acquisition of legal ownership, was decided to be achieved through a demerger scheme filed before
the National Company Law Tribunal (NCLT) (“the Scheme®), or, as per DCA, the parties were to complete this transaction with the same economic effect, by an alternate arrangement within the period specified
in the DCA. The DCA gave Mastek Enterprise Solutions Private Limited (“MESPL") (formerly known as Trans American Information Systems Private Limited), a subsidiary of Mastek Limited, the right to appoint
majority of the board of directors in ESPL and its subsidiaries and also provided for the relevant activities of ESPL and its subsidiaries to be decided by a majority vote of such board of directors, thereby resulting
in transfer of control of business of ESPL and its subsidiaries to Mastek Group. The date of acquisition of business undertaking for the purposes of Ind AS 103 is the date of transfer of control to the Group, i.e.
February 8, 2020. Discharge of consideration for demerger was made through issue of 4,235,294 equity shares of Mastek Limited (face value Rs. 5 each) and balance consideration through MESPL by issuing
15,000 Compulsorily Convertible Preference Shares (CCPS), (face value of Rs. 10 each) of MESPL, subsequently split into 150,000 CCPS of Re. 1 each, which carry a Put Option to be discharged at agreed EBITDA
multiples, based on actual EBIDTA of 3 years commencing from financial year ending March 31, 2021 including adjustments for closing cash.

On September 14, 2021, the above transaction was approved by the NCLT, pursuantto the Scheme of De-merger, for the demerger of Evolutionary Systems Private Limited (ESPL or demerged entity), into MESPL,
with the effective date of February 1, 2020 (Appointed Date). Accordingly, 4,235,294 equity shares of Mastek Limited (face value Rs. 5 each) were issued on September 17, 2021 and considered for the calculation
of basic earnings per share from the quarter ended September 30, 2021.

On December 17, 2021, a board meeting was held where the Board approved the buy out of first tranche of CCPS i.e. 1/3rd of the total outstanding CCPS (of MESPL) basis the agreed valuations in line with SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 (as amended). Accordingly, 254,755 equity shares of Mastek Limited (face value of Rs. S each) had been issued on February 10, 2022, for said buy-
out of first tranche of 50,000 CCPS of MESPL.

On December 11, 2022, a board meeting was held where the Board approved the buy out of second tranche of 50,000 CCPS of MESPL basis the agreed valuations in line with SEBi (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (as amended). Accordingly, 320,752 equity shares of Mastek Limited (face value of Rs. 5 each) had been issued on January 17, 2023, for said buy- out of second tranche of
50,000 CCPS of MESPL.
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During the quarter ended June 30, 2020, the holding company had recognised a provision towards the possible impact of an uncertain tax treatment based on the present status of the on-going proceedings of its
Advance Pricing Arrangement with the tax authorities. These adjustments have been incorporated on a similar basis while estimating the current tax expense for all periods commencing with the period ended
June 30, 2020. Currenttax expense for the quarter and year ended March 31, 2023 includes Rs. 321 lakhs and Rs. 836 lakhs, respectively, recognised on a sImilar basis.

‘Tax relating to earlier period / year' represent foreign tax credite of certain subsidiaries, considered no longer recoverable as per the tax provisions enacted in the jurisdictions of the service receiver and provider,

During the quarter and year ended March 31, 2023 the paid-up equity share capital stands increased by Rs. 22.03 lakh (440,692 equity shares of Rs. 5 each) and Rs 25.34 lakh (506,806 equity shares of Rs. 5 each}
respectively, pursuant to the allotment of equity shares for the buy-out of the second tranche of 50,000 CCPS of MESPL (refer note 6) and on the exercise of op by eligi ploy under the ESOP scheme
Plan Vi and Plan Vil

Mastek Inc., awholly-owned ﬁrst level step-down subsidiary of Mastek Limited, signed a definitive agreement and acquired the 100% equity Interest of Metasoftech Solutions LLC (“MST USA”). MST USA is an

independent Sal [ g and sy integration partner in the Americas region. The purchase consideration includes upfront payment of USD 76.60 million (approximately Rs. 61,200 lakhs) and earn
out - between USD O to USD 35 mllllon, sub}ect to achieving financial targets.

Further, Mastek Limited, signed a definitive agreement and acquired 100% equity shares of Meta Soft Tech Systems Private Limited (MST), which is an off-shore service provider and is mainly engaged in
Information Technology and software support services. The equity shares were bought for a consideration of Rs. 2,723 lakhs, subject to y closing adj its as per the terms of the Share Purchase
Agreement.

Acquisitions mentioned in note 9 and 10 above, were completed on August 1, 2022, Consequent to the acquisition, MST along with US entity ‘Metasoftech Solutions LLC’, has become a wholly owned subsidiary of
the Mastek Limited and has been considered for the purpose of preparing Statement of the Group from such date.

On December 16, 2022, Mastek Inc., a wholly-owned first levef step-down subsidiary of Mastek Limited, made a SAFE note investment in VolteoEdge, an Edge Intelligence Company in the Connected Enterprise
Space (“VolteoEdge”} which will be converted into an equity stake (of approximately 5%) in series A round with a pre-determined valuation cap. VolteoEdge in collaboration with intel and ServiceNow, delivers

Edge-as-a-Service or Edge-to-Service {E25) to its custs s across M ing, Oil & Gas, Healthcare, Retail, and Infrastructure industries. The purchase consideration includes upfront payment of USD 1.50
million (approximately Rs. 1,241 lakhs).

ded

The Board of Directors of the holding pany have rec a final dividend of Rs. 12 per share (240%) on face value Rs. S each at the board meeting held on April 19, 2023.

oy 7|

Previous period's / year's figures have been regrouped or rec wherever V.

: Mumbal, !ndia Ashank Desai
: April 19, 2023 Chairman
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Independent Auditor’'s Report on Standalone Annual Financial Results of the Company pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Mastek Limited

Opinion

1.

We have audited the accompanying standalone annual financial results (the ‘Statement’) of Mastek
Limited (the ‘Company’) for the year ended 31 March 2023, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies
Act, 2013 (the ‘Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive loss and other financial information of the Company for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Audifor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the
‘ICAI’) together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Charlered Accountants Walker Chandiok & Co LLP is registered with
limited Habikity with identification number AAC~
Offices in Bangalury, Chandigarh, Chernai, Hydy d, Kochi, Kolkata, Mumbai, New Dathi, Noida and Pune 2085 and has its registered office at L-41,

Connaught Ciraus, Outer Circle, New Delhi,
110001, India
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Independent Auditor’'s Report on Standalone Annual Financial Results of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Responsibilities of Management and Those Charged with Govemance for the Statement

. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive loss and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic altenative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2\ s
Chartered Accountants 4/"78 —\—\‘p, Walker Chandick & Co LLP Is registered with
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Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
Internal Financial Controls with reference to standalone financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Condlude on the appropriateness of the Board of Directors’ use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with govemnance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(This space has been intentionally left blank)
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Other Matter

11. The Statement includes the standalone financial results for the quarter ended 31 March 2023, being
the balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/NS00013

Adi P. Sethria
Partner
Membership No. 108840

UDIN: 23108840BGYAVL3217

Place: Mumbai
Date: 19 April 2023
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St of audited Standal Fi fal Results for the Quarter and Year ended March 31, 2023
(Rs. In lakhs})
Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
(Refer note 1) {Unaudited) (Refer note 1) (Audised) (Audited)
1 jincome
(a) Revenue from operaticns 8,88¢ 8,104 6,848 31,339 25,6704
(b) Other income (Refer note 6) 2,90%» 566§ 3,025} 7,337 7,354
‘otal income 11,797 8,67¢ 9,873 38,67!i 33,0244
2 [expenses
(a) Employee benefits expenses 5,88 5,05C 4,931 21,25¢ 18‘80£|
(b) Finance costs 9 6] 11 a4 54/
(c) Depreciation and amortisation expenses 28 295 365 1,303 1,242
[d) Other expenses 1,38 1,100) 1.401.! 5,369 3,4
JTotal expenses 7,559 6,451 6,708] 27,975] 23
3 [Profit before exceptional items and taxes (1-2) 4,238 2,219 3,165 10,701 9,492|
4 |Exceptional items - gain / (loss), [net) (Refer note 4) 1,977 761 (683)] 5,864 145]
S |Profit before taxes (3 +4) 6,215 2,920 2,481 16,55¢/ 9,581
6 |Iincome tax expense / (credit) (Refer note 9)
- Current tax 1,221 754 517 3,66! 2,489
- Deferred tex (217) 318] {41}} l31:)| (613}}
- Total tax, nat 1,004 1,6# a76] 3,351] 1,876]
7 |Net profit for the period / year (5- 6) 5,211 1,906] 2,006 13,214] 7,711
8 [Other Comprehensive Income - {loss) / gain (net of taxes) (Refer note 3) i {287)] (1,220‘ (201)] (13,958} 554
9 [Total Comprehensive Income, net of taxes (7 + 8) 4,924 688] 1,805] 13,0 8,265]
10 | Paid-up equity share capital [ Face value fis. 5 per share ) (Refer note 10) 1,526] 1,504 1,501] 1,526] 1,501}
11 [Other equity 72,7471 58,67¢]
12 JEamings per share (of face value Rs. S each) {not annuallsed except for year end) :
(a} Baslc - Rs 17.15] 6.34 6.71] 43.85 27.83
(b) Diluted - Rs 1s.ssl 6.23| s.srl 43.07] 27.13
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( Rs. In lakhs. I

Audited dalone Balance Sheet as at March 31, 2023
Particulars As at
March 31, 2023 March 31, 2022
{Audited) _ (Audited)
ASSETS
INon-current assets SJ
Property, plant and equipment 3,266 2,87H
Capital work-in-progress 433
Investment properties (refer note 4) &
Intangible assets 11
Right-of-use assets 22|
Financial assets
Investment in subsidiaries 67,38:
Investments 53
Other financial assets £l
Deferred tax assets, net 3,661
Other non-current assets 123
[Total non-current assets 75,
iCurrent assets
Financial assets
Investments 3“
Trade reseivables 3,758
Cash and cash equivalents 692
Bank balances other than cash and cash equivalents 51
Other financial assets 1,134}
Contract assets 1
Other current assets _2_.0_28!
Total current assats 7,667
Total assets 83,467




Registered Office : 804/805, President House, Opp.C.N.Vidyalaya

N

Near A

MASTEK LIMITED

bad-380 006

di Circle, Ah

CIN No. L74140GJ1982PLC005215

Audited Standalone Balance Sheet as at March 31, 2023

{ Rs. In lakhs }

Particulars As at
March 31,2023 March 31, 2022
{Audited) {Audited)

EQUITY AND LIABILITIES
EQUITY
Equity share capital
Other equity
Total equity

LIABILITIES
LNon-cunent liabllities
Financial liabilities

1,526
72,74
74,27

Borrowings 193 184
Lease llabilitles 23 23
Otter financial llabilities 223 1,39
Provisions 1,102 838
Total non-current llabilities 1,541 2,338
Current llabllities
Financial llabllities
Borrowings 78 79
Lease Llabilities g 35'
Trade payables
total outstanding dues of micro enterprises and small enterprises; and 4 E
total outstanding dues of creditors other than micro enterprises and small enterprises 3,065
Other financial llabllities 3,1551
Other current llabllitles 577
Contract liabilities 12%
Provisions 1,037
Current tax liability, net 764
Total current liabllities 8,837
[ Total liabllitles 11,275

Total equity and liabilities
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{ Rs. In lakhs )

Audited Standalone Statement of Cash Flows for year ended March 31, 2023
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
{Audited} {Audited)
Cash flows from operating activities =
Profit for the year 13,214
Ad)s for:

interest income
Guarantee commission
Employee stock comp ion

Finance costs

Depreciation and amortisation

Provision made against recelvables, doubtfui of recovery (net) and bad debts written off
Tax expense

Exceptionaf item

Dividend from subsidiary

(Profit) on sale of property, plant and equipment, net

Profit on sale of current Investments

Rental income

lOperating profit before working capital changes

Decrease / (Increase) in trade receivables

(Increase) in loans and advances and other assets

{Decrease) / Increase In trade payables, other liabiiities and provisions

ICash generated from operating activities before taxes

Income taxes paid, net of refunds

Net cash generated from operating activities

Cash flows from investing activities

Proceeds from sale of property, plant and equipment and investment property

Taxes on proceeds from sale of property, plant and equipment and investment property
Purchase of property, plant and equipment, capital work-in-progress and intangible assets
Interest reseived

Purchase consideration paid for acquisition of subsidiaries, net of cash and cash equivaients
Dividend from subsidiary

Rental income

Guarantee commission recelved

Purchase of current investments

Proceeds from sale of current investments

Taxes on proceeds from sale of currentinvestments

*Net cash generated from investing activities
Cash flows from financing activities
Proceeds from issue of shares under the employee stock compensation schemes 244
Proceeds of borrowings, net 8|
Dividends paid (5.734)
Payment of lease liabllitles (125)
Interest paid on finance lease and other finance charges (24))
Net cash (used in) from financing activities "~ (5,631)}
Net (decrease) in cash and cash equivalents during the year (878),
Cash and cash equivalents at the beginning of the year 1,570
692

Cash and cash equivalents at the end of the year
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Notes to the audited standalone financial resuits:

1 The above standalone financlal resuits ('St ') were and ded by the Audit Committee and were thereafter approved by the Board of Directors at their respective meetings held on April 19, 2023.
The statutory auditors have carried out an audit of the standalone financial resuits of Mastek Limited for the year ended March 31, 2023. The figures for the quarters ended March 31, 2023 and March 31, 2022 are the
balancing figures b the audited figures for the years ended on those dates and the year to date figures up to the end of third quarter of the respective financial years, on which auditors had performed a limited
review.

2 The Statement has been prepared In accordance with the r

and principles laid down in indian Accounting Standard 34, Interim Financial Reporting (‘ind AS 34°), prescribed under section 133 of the

Companies Act, 2013 (the ‘Act’}, and other accounting principles generally accepted in India and Is in comp e with the pr lon and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and

Discll qui ) Regulations, 2015 (as ded)

3 Other Comprehensive Income- (loss) / galn (nat of taxes) includes: (Rs. In lakhs}

Particulars Quarter ended Year ended

March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
{Refer note 1) {Unaudited) {Refer note 1) (Audited] {Audited)

i} Items that will not be reclassified subseq tv to the profit or loss {net of taxes):

Defined benefit plan actuarial {loss} / gain, net (17_‘ 37} 164 65‘ 90
thl {17) 37 16| 65| 90|
I‘wlﬂlasmed bsequentiy to the profit or loss (net of taxes): i (i |
(Loss) / gain on change in fair value of forward contracts designated as cash flow hedges, net (216 {1,149) 234 (20} 1,21
[Loss) on changs in fair value of other flnancial instruments, net (54! (108)] (S502)] (184, (7542)[
[Total (270 (1,257) {217, 1204 x“é]
Other Compr=hensive Income- {loss) / gain (net of taxes) (i+1i) 287 {122 {201 (1

4 | items the followl (Rs. In "M

IParticulars Quarter ended Yearended

March 31, December 31, March 31, March 31, March 31,
2023 2022 2022
{Refer note 1) {Unaudited) (Refer note 1}

Gain / {loss) on chanzzs In fair value of put ontion llabllity (refer note 7) Lfﬂl bE.

Net profit on sale of Investmant nronarty 1 E E
Reversal of settlement provision relating to revenue contract /13 ] i
|Nets-ln/ (loss) 1,977 761 {683)| 5,861) 14s]

S The G has ac d net foreign exct gain under "Other income”. Further, during the period, Company has realised foreign exchange loss / (gain) arising from currency hedges relating to certain firm

and fore d sales trar The table below shows the amount of gain or loss in each of the periods presented:
(Rs. In lakhs)
Particulars Quarter ended Year ended
March 31, Dacember 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
(Refer note 1) (Unaudited) (Refer note 1) (Audited) {Audited)
Net forelzn exdnn-&alnt !195.! {215 {12}} ('55} {52}
tNet reafised foreign exchange (galn} arising from hedgl d under from
operations (182)] (246)) (103), (1,000){ (128)}
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6 The Company has accounted dividend received from its subsidiary under "Other income”. (Rs. in lakhs)
Particulars Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022
(Refer note 1) {Unaudited) {Refer note 1) {Auditad) (Audited)
.Divldend received 2,5 + 2,025 5,714 4,721
7 During the quarter and year ended March 31, 2020, Mastek acquired contro! of the business of Evolutionary Systems Private Limited (“ESPL") and its subsidiary (together referred to as “Evosys”). The acquisition
was as follows:-
I. Mastek (UK) Limited, a wholly-owned subsidiary of Mastek Limited, entered into a Busi Transfer Agr (“BTA”) on February 8, 2020 to acquire the business of Evosys Arabla FZ LLC and Share Transfer

Agreements (STA) to acquire Middle East Companles {“MENA Acquisition") by paying a cash consideration (net of cash and cash equivalents) of USD 64.9 milllon i.e. Rs. 48,204 lakhs. The closing of such transaction
occusred on March 17, 2020, which is considered to be the date of transfer of control or the date of acqulsition, as per Ind AS 103 'Business Combinations', and necessary effects have been recognised in the standalone
financial statements of the respective entities and consolidated financlal of the C and ite idiaries.

Whiie the acquisition has been effected and full consideration has been paid, procedures to complete the lega! processes like registering sale of shares was pending due to the pandemic condition, which has been
completed during the year ended March 31, 2022.

fi. With respect to a business undertaking of ESPL (including i in certain subsidiaries of ESPL), the parties (Mastek group and Evosys group) entered into a Di Co-operation Agr (DCA) and
Shareholders Agreement on February 8, 2020. The manner of discharge of the non-cash consideration and the acquisition of legal awnership, was decided to be achieved through a d scheme fited before the
National Company Law Tribunal {"NCLT®) {“the Scheme”), or, as per DCA, the parties were to complete this transaction with the same economic effect, by an alternate arrangement, within the period specified in the DCA.
The DCA gave Mastek Enterprise Solutions Private Limited (*MESPL") (formerly known as Trans American Informatlon Systems Private Limited) a subsidiary of Mastek Limited, the right to appoint majority of the board of
directors in ESPL and its subsidiaries and also provided for the relevant activities of ESPL and its subsidiariss to be decided by a majority vose of such board of directors, thereby resulting in transfer of control of business of
ESPL and its subsidiaries to Mastek Group. The date of acquisition of business undertaking for the purposes of ind AS 103 is the date of transfer of control to the Mastek Group, i.e. February 8, 2020. Discharge of
conslideration for demerger was made through issue of 4,235,294 equity shares of Mastek Limited (face value Rs. 5 each) and balance consideration by issuing 15,000 Compulsorily Convertible Preference Shares (CCPS) of
Rs. 10 each of MESPL, subsequently split into 150,000 CCPS of Re. 1 each, which carry a Put Option to be discharged at agreed EBITDA multiptes, based on actual EBIDTA of 3 years commencing from financial year ended
March 31, 2021 including adjustment for closing cash.

On September 14, 2021, the above transaction was approved by the NCLY, pursuant to the Scheme of De-merger, for the demerger of Evolutionary Systems Private Limited (ESPL or demerged entity), Into MESPL, with the
effective date of February 1, 2020 (Appointed Date). C ly, the effect of the De-merger was considered in accordance with ind AS 103.

On Decemper 17, 2021, a board meeting was held where the Board approved the buy out of first tranche of CCPS i.e. 1/3rd of the total outstanding CCPS (of MESPL) basis the agreed valuations in line with SEB! (issue of
Capital and Discl e Req ) Regul 1s, 2018 (as amended). Accordingly, 254,7SS equity shares of Mastek Limited (face value of Rs. S each) had been issued on February 10, 2022, for said buy- out of first
tranche of 50,000 CCPS of MESPL.

On December 11, 2022, a board meeting was heid where the Board approved the buy out of second tranche of 50,000 CCPS of MESPL basis the agreed valuations in line with SEBI {issue of Capil and Disclosure
Requi ) lati 2018 (as ded). Accordingly, 320,752 equity shares of Mastek Limited (face value of Rs. 5 each) had been issued on January 17, 2023, for said buy- out of second tranche of SO,000 CCPS of
MESPL.

8 In accordance with ind AS 108 ~ ‘Operating Segments’, the Company has opted to present segment information along with the consolidated financial results of the Group.

-

During the quarter ended June 30, 2020, the Company had recognised a provision ds the possible Impact of an uncertain tax treatment based on the present status of the on-going proceedings of its Advance Pricing
Arrangement with the tax authorities. These adjustments have been incorporated on a similar basis while estimating the current tax expense for all periods commencing with the period ended June 30, 2020. Current tax
expense for the quarter and year ended March 31, 2023 includes Rs. 321 {akhs and Rs. 836 lakhs, respectively, recognised on a similar basis.
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During the quarter and year ended March 31, 2023 the paid-up equity share capital stands increased by Rs. 22.03 lakh (440,692 equity shares of Rs. 5 each) and Rs. 25.34 lakh {506,806 equity shares of Rs. 5 each)

10
respectively, pursuant tothe allotment of equity shares for the buy-out of the second tranche of 50,000 CCPS of MESPL {refer note 7) and on the exercise of options by eligible employees, under the ESOP scheme Plan VI
and Plan VIt
11 The Company had signed a definitive agreement to acquire 100% of the equity shares of Meta Soft Tech Systems Private Limited, which is an off-shore service provider and is mainly engaged in Information Technology and
software support services. The equity shares were purchased for a ideration of Rs. 2,723 lakhs, subject to y closing adj ts as per the terms of the Share Purchase Agreement. The acquisition was
completed on August 1, 2022. Consequent to the acquisition, MST along with US entlty ‘Metasoftech Solutions LLC’, has become a wholly owned subsidiary of the Company and has been considered for the purpose of
preparing consolidated financial results of the Mastek Group from such date.
12 The Board of Directors of the company have recommended a final dividend of Rs. 12 per share (240%) on face value Rs. 5 each at the board meeting held on Aprii 19, 2023.
13 Previous period's / year's figures have been regrouped or reclassifled wherever necessary.
L3
l/,
Place : Mumbal, India Ashank Desai
Chairman

Date :April 19, 2023
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