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Sub: 1. Unaudited Financial Results for the quarter ended on 31" December, 2021

2. Limited Review Report
3. Press Release

4. Presentation for analysts and institutional investors

Dear Sir/Madam,

Pursuant to the applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find the following:

1. Unaudited financial results approved by the Board for the quarter ended on 31" December, 2021

(Annexure-“A”).

2. Limited Review Report (Annexure-“B”).

3. Press release (Annexure-“C”).

4. Presentation that shall be shared with the analysts/ institutional investors with respect to the said

unaudited financial results (Annexure- “D”).

The board meeting commenced at 11:30 a.m. and concluded at 01:30 p.m.

Kindly take the same on record.
Thanking you,

Yours truly,

For Maruti Suzuki India Limited

¥

Sanjeev Grover
Vice President &
Company Secretary

Encl.: As above
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Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2021

Annexure - "A"

INR in il son. exeept per share data
Quarter ended Nine months ended Year ended
Particulars December 31,2021 | September 30,2021 | December 31,2020 December 31,2021 December 31, 2020 March 31,2021
Unaudited Unaudited Unaundited Unaudited Unaudited Audited
Revenue from operations
Sale of products 221876 192,978 222.367 582.841 436,035 665.621
Other operating revenues 10.584 12411 12211 32,715 27,053 37.704
I JTotal Revenue from Operations i | 232,460 205,389 234.578 615,556 463088 | 703,325
IT_JOther Income 3,280 5,227 9,937 13.458 28,566 29,464
1Tl JTotal Income (1+11) 235,740 210,616 244,515 629,014 491,654 732,789
Expenses
Cost of materials consumed 100,425 92,158 110.431 278,015 212,307 332 969
Purchases of stock-in-hade 70,783 65,023 57,542 185,195 111.967 172.472
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 3,823 (1.411) 2.183 496 0.389 2,731
Employee benefits expenses 9.699 9.622 9.455 29,964 25,026 34,029
Finance costs 252 225 287 699 684 1,008
Depreciation and amortisation expenses 6.400 7.561 7413 21,393 22,905 30315
Other expenses 32411 32,086 32.934 90,515 74417 108.399
Vehicles / dies for own use (271) (638) (228) (1.106 {560) (728)
1V_|Total Expenses 223,522 204,626 220,017 605,171 453,135 681,195
V  |Profit before tax (ITI-1V) 12,218 5,990 24,498 23,843 38,519 51,594
Tax expense
Cuitent tax 2,776 1,412 4,863 9.586 8.460 11,556
Defened tax (671) (175) 221 (5,017 (577) (2.259)
VI ]Total tax expense 2,105 1,237 5.084 4,569 7.883 9,297
VII |Profit for the period (V-VI} 10,113 4,753 19,414 19,274 30,636 42,297
Other comprehensive income :
(i) ltems that will not be 1eclassified to profit or loss
(a) gain / (loss) of defined benefit obligation 92 (417)] 62 1 350 545
b) gain / (I hange in fair value of equi
( );T.,am (loss) on change in fair value of equity 3014 . 2,008 4753 3922 4,704
instruments
3.106 216 2.070 4,754 4.272 5,249
(i1) Income tax relating to items that will not be reclassified to o) . el s o E
it oiloss (389) (16) (405) (88) (123)
VIII |Total other comprehensive income for the period (i+ii)
2,717 282 2,054 4,349 4,184 5,126
IX |Total comprehensive income for the period (VII+VIII) 12,830 5,035 21,468 23,623 34,820 47,423
X |Paid-up equitv share capital 1.510 1,510 1,510 1.510 1.510 1.510
XI |[Face value of the share (INR) 5 5 5 S5 5. 5:
X1 |Eamings Per Share (of INR 5 each) (not annualised)
Basic 3348 15.73 64.27 63.80 101.42 140.02
Diluted 3348 15,73 64.27 63.80 101.42 140.02
s WA
_p/. -..‘___-L'J.I_-




Notes to Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2021:

1

The above financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of
the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on
January 25, 2022.The limited review, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, has been completed by the Statutory Auditors for the quarter and nine months ended December 31, 2021 and they have
issued an unmodified report on the aforesaid results.

The Company is primarily in the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts
(“Automobiles”). The other activities of the Company comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing.
The income from these activities is not material in financial terms but such activities contribute significantly in generating demand for the
products of the Company. Accordingly there are no reportable segments.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of
property, plant and equipment, Investments, Inventories, receivables and other current assets. In developing the assumptions relating to the
possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of approval of these
financial results has used internal and external sources on the expected future performance of the Company and, based on current estimates,
the Company expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial
results may differ from that estimated as at the date of approval of these financial results.

The figures for the current quarter ended December 31, 2021 and quarter ended December 31, 2020 are the balancing figures between the
published year to date figures in respect of the period ended December 31, 2021 and December 31, 2020, respectively and published
figures up to half year ended September 30, 2021 and September 30, 2020, respectively which were subjected to limited review.

For and on behalf of the Board of Directors

) e
Place - NEW DELH] ' /{-}{cn‘ichi AYulaiva)
Date - January 25, 2022 Mahaging Director & CEO
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Plot No |, Nelson Mandela Road, Vasant Kuny, New Delhi - 110070
CIN 1L34103DLI9RIPLCOTT375  Website:www murutisuzuki com |
1:-muil * investor @ manuti co i - Phone +91-1 L4GTRION0 . Fax +91-1146150275/76

Stat. 1ol C: lid i U lited Financial Results for the quarter and nine months ended December 31, 2021
IMR I i . exeepst jrer shipe data
Quarter ended Nine months ended Year ended
Particulars December 31, 2021 30, 2028 31,2020 | December 31,2021 31, 2020 March 31, 2021
Unnnthgd Unauditod lmﬂrd Unpudited Linaudited Authited
Revenue from operations
Salc of producls 221,862 193,005 1rall SH2 B0 436_120 w657 1M
(Dther operating revenues 10,671 12304 12502 32,940 27.255 A8 i
1 |Totsl Revenue from Operations 231583 205,500 234713 615,806 463,375 703,720
1l |Other Income 3279 5056 9.938 13287) 28466 29,363
I1_[Total Income (1+11) 235812 210,565 144,651 629,093 491,84) 733,083
|Expenses
Cost of matcrials consumed 1n0.421 92.167 110,442 ZTHAR 212 304 332,900
Purchases of stack-in-trade 70.809 65.044 57.575 13,249 112 027 [rradl
Changes in inventorics of finished poods. work-in-propress and stock-in-trade 3810 LAl 2188 AkS 6.397 270
Emplay ee benefils expenses 9.777 L] VAL K] 30.199 25,256 34316
Finuie cosis 253 227 () 704 GY2. 1LOIR
Deprecialion and amortisation expenses G0, T.50% 7420 21,412 22 925 30,341
Other expenses JL365 32080 32915 90451 74382 108.375
Vehicles / dies for onn use (371} {631} (228) (1,106} (560) (728
1V_[Total Expenses 223,570 204,737 220,145 605,417 453,423 681,565
¥__IShare of profit of associates 10 237 558 800 904 1,588 |
V1 fShinee of profit of joing vantuies 35 32 39 103 52 102
VIL |Profit before tax {(I11-1V+V+V1) 12,517 6,097 25,103 24,579 39374 53,210
Tax expense
Cuirrent tax L7684 1412 4,867 9.594 R.464 11,563
Diaferred tax {6R5)) (184 269 (5.052) (Siny (2T
V11 |Tatal tax expense 2,099 1.228 5.136 4542 7.894 9319
IX |Praofit for the period (V1I-VIII) 10,418 4,869 19,967 20,037 31.430 43,891

Other comprehensive incorme |

10 Dierine that sl ot be reeluesifiod 1o profieor loss

(4] gk £ (lose) of dilined beneli obligmion v ] 417 62 I 350 4%

(b gan / (Inss) on chanye i G value of equity instruments 3,014 633 2.008 4.753 3,922 4,704

(¢) pain / (Inss) on share of ather comprehensise income in associales and joint venfures 1 [E] 7 ) 3 1

3,107 213 2,072 4.763 4.275 5,259
(ii) Income tax relating to ilems thal will not be reclassificd to profil or loss (389) G6 (419! (405) (H8) (123)

X [Tatal other comprehensive income for the period {i+ii) 2,718 279 2,056 4,358 4,187 5,136
X1 |Total comprehensive income for the period (IX+X) 13,136 5,148 22,023 24,395 35,667 49,027

Prafit for the periad aitvibutable to :

Chainers ol the Compan 108 4 869 19 967 20037 31 480 43 R91

Mon controlling infers

10418 4.869 19.967 20.037 31.480 43.891

Other comprehensive income for the period attyihutable to :

Quners of the Company 2718 279 2,056 4358 A YT 5136
Non controlling inlerest -

2,718 Ty 2,050 4,358 4147 5,136

[Tatnl comprehensive income for the period attributuble to @
Chvners of ihe Compram: 15130 3,045 22,005 24,395 35,667 49,027

Map eomrolling interest -

14136 5,148 22,023 24395 35.667 49,027

XII [Paid-up cquily sharc capital 1510 1510 1310 1,510 1510 1,510

XIII |Face value of the share (INR) 5 5 5 3 5 3
XIV |Eamings Per Share (ol INR 5 cach} (not annualised)

Basic 3449 16,12 66 10 6633 104.21 145 30

Diluted 34 49 1612 66 10 6633 104 21 145 30




Notes to Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended December 31,
2021:

Place- NEW DELM] :
Date - January 25, 2022 Managi

1

The above financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under
Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015
(as amended).

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their
meeting held on January 25, 2022, The limited review, as required under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors for the quarter and nine
months ended December 31, 2021 and they have issued an unmodified report on the aforesaid results

The Consolidated financial results include the results of the Company, 2 subsidiaries, 15 associates and 3 joint ventures.
The Company together with its subsidiaries is herein referred to as the Group. The Group is primarily in the business of
manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts (“Automobiles™). The other activities
of the Group comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing. The income from
these activities is not material in financial terms but such activities contribute significantly in generating demand for the
products of the Group. Accordingly there are no reportable segments.

The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying
amounts of property, plant and equipment, Investments, Inventories, receivables and other current assets. In developing
the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic,
the Group, as at the date of approval of these financial results has used internal and external sources on the expected
future performance of the Group and, based on current estimates, the Group expects the carrying amount of these assets
will be recovered. The impact of COVID-19 on the Group's financial results may differ from that estimated as at the date
of approval of these financial results.

The figures for the current quarter ended December 31, 2021 and quarter ended December 31, 2020 are the balancing
figures between the published year to date figures in respect of the period ended December 31, 2021 and December 31,
2020, respectively and published figures up to half year ended September 30, 2021 and September 30, 2020, respectively
which were subjected to limited review

For and on behalf of the Board of Divectors

2\ Director & CEQ
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Annexure - "B"

= Chartered Accountants
Delo‘tte 7th Floor, Building 10, Tower B,
DLF Cyber City Complex,
- DLF City Phase - 1I,
Haskins & Selils
Haryana, India

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MARUTI SUZUKI INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Maruti Suzuki India Limited (“the Company”), for the quarter and nine months ended December
31, 2021 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

QMMM @gﬁ”"ﬁfé
N7 -
Jitendra Agarwal
(Partner)
(Membership No. 87104)
(UDIN: 22087104AAAAAS4467)

Place: New Delhi
Date: 25 January, 2022



= Chartered Accountants
Delo‘tte 7th Floor, Building 10, Tower B,
DLF Cyber City Complex,
- DLF City Phase - 1I,
Haskins & Selils
Haryana, India

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
MARUTI SUZUKI INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Maruti Suzuki
India Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its associates and joint
ventures for the quarter and nine months period ended December 31, 2021 (“the Statement”) being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:
Subsidiaries
True Value Solutions Limited, and J.J. Impex (Delhi) Limited.
Associates
Mark Exhaust Systems Limited, Bellsonica Auto Component India Private Limited, Bahucharaji Rail Corporation
Limited, FMI Automotive Components Private Limited, Maruti Suzuki Insurance Broking Private Limited, Hanon
Climate Systems India Private Limited, SKH Metals Limited, Jay Bharat Maruti Limited, Caparo Maruti Limited,

Machino Plastics Limited, Bharat Seats Limited, Krishna Maruti Limited, Manesar Steel Processing India Private
Limited, Nippon Thermostat (India) Limited and Haryana Orbital Rail Corporation Limjtgd.




Deloitte
Haskins & Sells LLP

Joint Ventures

Marelli Powertrain India Private Limited, Maruti Suzuki Toyotsu India Private Limited and Plastic Omnium Auto
Inergy Manufacturing India Private Limited.

5. Based on our review conducted as stated in paragraph 3 above and , nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Consolidated Unaudited Financial Results also include the Group’s share of profit after tax of Rs. 21 million
and Rs. 24 million for the quarter and nine months period ended December 31, 2021 respectively and total
comprehensive income of Rs. 20 million and Rs. 27 million for the quarter and nine months period ended
December 31, 2021 respectively, as considered in the Statement, in respect of 1 associate, whose interim
financial information has not been reviewed by us. The interim financial information has been reviewed by other
auditor whose report has been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the associate, is based solely on the report
of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The Consolidated Unaudited Financial Results include the interim financial information of 2 subsidiaries which
have not been reviewed by their auditors, whose interim financial information reflect total assets of Rs. 614
million as at December 31, 2021 and total revenue of Rs. 274 million and Rs 639 million for the quarter and
nine months period ended December 31, 2021 respectively, total profit after tax of Rs. 16 million and total
profit after tax of Rs. 10 million for the quarter and nine months period ended December 31, 2021 respectively
and total comprehensive income of Rs. 16 million and Rs. 10 million for the quarter and nine months period
ended December 31, 2021 respectively, as considered in the Statement. The Consolidated Unaudited Financial
Results also includes the Group’s share of profit after tax of Rs. 254 million and Rs. 706 million for the quarter
and nine months period ended December 31, 2021 respectively and total comprehensive income of Rs. 254
million and Rs. 712 million for the quarter and nine months period ended December 31, 2021 respectively, as
considered in the Statement, in respect of 14 associates and 3 joint ventures, based on their interim financial
information which have not been reviewed by their auditors. According to the information and explanations
given to us by the Management, this interim financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial information
certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

%M %W}fé

Jitendra Agarwal
Partner
(Membership No. 87104)
(UDIN: 22087104AAAAAT9994)
Place: New Delhi
Date: 25 January 2022



Annexure -"C"

Press Release
Maruti Suzuki Financial Results Q3 and 9M, FY 2021-22

New Delhi, January 25, 2022: The Board of Directors of Maruti Suzuki India Limited today approved the
financial results for the period Q3 (October-December) FY 2021-22.

Highlights: Q3 (October-December), FY 2021-22

The Company sold a total of 430,668 units during the Quarter, lower than 495,897 units in the same period,
previous year. Production was constrained by a global shortage in the supply of electronic components
because of which an estimated 90,000 units could not be produced. In the domestic market, the sales stood
at 365,673 units in the Quarter, against 467,369 units in Q3 FY21. There was no lack of demand as the
company had more than 240,000 pending customer orders at the end of the Quarter. Though still
unpredictable, the electronics supply situation is improving gradually. The Company hopes to increase
production in Q4, though it would not reach full capacity.

In the Quarter, the Company clocked its highest ever exports at 64,995 units as compared to 28,528 units
in Q3 FY21. This was also 66% higher than the previous peak exports in any Q3.

During the Q3 FY 2021-22, the Company registered Net Sales of INR 221,876 million compared to that of
INR 222,367 million in the same period previous year.

Despite cost reduction efforts, due to lower sales volume, high commaodity prices and lower non-operating
income on account of mark-to-market impact, the Net Profit in this Quarter was INR 10,113 million
compared to INR 19,414 million in the same period previous year.

Highlights: 9M (April-December), FY 2021-22

The total vehicle sales during the nine month period (Apr-Dec’21) were at 1,163,823 units. This includes
domestic market sales of 993,901 units and exports of 169,922 units. In the corresponding period previous
year, the Company registered a sale of 965,626 units comprising 905,015 units in domestic market and
60,611 units in the export market.

During this period (9M FY 2021-22), the Company logged a Net Sales of INR 582,841 million compared to
INR 436,035 million in the same period previous year.

In this period (9M FY 2021-22), the Company made a Net Profit of INR 19,274 million as against INR 30,636
million in the same period previous year.


http://www.marutisuzuki.com/
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Safe Harbour

This presentation might contain forward looking statements which involve a
number of risks, uncertainties and other factors that could cause the actual
results to differ materially from those in the forward looking statements. The
Company undertakes no obligation to update these to reflect the events or
circumstances thereof. Secondly, these statements should be understood in

conjunction with the risks the company faces.



Cautionary Statement

This financial year, so far has been unique owing to an unprecedented global crisis
caused by the pandemic and electronic component shortages.

In Quarter 1, the performance of the Company was significantly affected due to
COVID-19 related disruptions and lockdowns. In Quarter 2 and Quarter 3, the
performance of the Company was impacted due to electronic component shortages.

The results for Q3FY22 and 9MFY22 have to be viewed in this context.



Contents

Q3 FY’'22 vs. Q3 FY’21
» Ratio Comparison

. Q3 FY’22 vs. Q2 FY’22
~ Ratio Comparison
OM FY’22 vs. 9M FY’21
» Ratio Comparison

Sales Volumes

Note: 1. All figures in the presentation are in INR mn except sales volume andratios
2. Due to rounding-off, ratios may be approximate



Q3 FY'22

VS.

Q3 FY'21




Highlights of Q3 FY'22 and Q3 FY'21

*All figures except sales volume are in INR million

Q3 FY’22 Q3 FY’21
Sales Volume 430,668 495,897
Net Sales 221,876 222,367
Op. EBIT 9,190 14,848
PBT 12,218 24,498
PAT 10,113 19,414

The results for Q3 FY’22 are not comparable with the same period previous year due to reasons mentioned in slide
3. Accordingly, the changes in percentage terms have not been shown.




Key Financial Ratios (% of Net Sales)

Parameter Q3 FY'22 Q3 FY’21

Material Cost 78.8 76.4
Employee Cost 4.4 4.3
Other Expenses 14.6 14.8
Other Operating Income 4.8 5.5
Depreciation 2.9 3.3
Op. EBIT 4.1 6.7
Interest Expense 0.1 0.1
Non-Operating Income 1.5 4.5
PBT 5.5 11.0
PAT 4.6 8.7

The results for Q3 FY’22 are not comparable with the same period previous year due to reasons mentioned in slide

3. Accordingly, the changes in percentage terms have not been shown.

7




Financial Analysis of Q3 FY'22 vs. Q3 FY'21

Key reasons for margin movement

Negative Factors
Adverse commodity prices
Lower sales volume due to electronic component shortages

Lower non-operating income

Positive Factors
Cost reduction efforts

Increase in selling prices



Q3 FY'22

VS.

Q2 FY’22




Highlights of Q3 FY’22 and Q2 FY’22

*All figures except sales volume are in INR million

Q3 FY’22 Q2 FY’22
Sales Volume 430,668 379,541
Net Sales 221,876 192,978
Op. EBIT 9,190 088
PBT 12,218 5,990
PAT 10,113 4,753

The results for Q3 FY’22 are not comparable with Q2 FY’22 due to reasons mentioned in slide 3. Accordingly, the

changes in percentage terms have not been shown.

10



Key Financial Ratios (% of Net Sales)

Parameter Q3 FY’22 Q2 FY'22

Material Cost /8.8 80.4
Employee Cost 4.4 5.0
Other Expenses 14.6 16.6
Other Operating Income 4.8 6.4
Depreciation 2.9 3.9
Op. EBIT 4.1 0.5
Interest Expense 0.1 0.1
Non-Operating Income 1.5 2.7
PBT 9.5 3.1
PAT 4.6 2.5

The results for Q3 FY’22 are not comparable with Q2 FY’22 due to reasons mentioned in slide 3. Accordingly, the

changes in percentage terms have not been shown.

11




Financial Analysis of Q3 FY'22 vs. Q2 FY'22

Key reasons for margin movement

Positive Factors
Relatively better sales volume leading to improved capacity utilisation
Lower sales promotion expenses and increase in selling prices

Cost reduction efforts

Negative Factors
Lower non-operating income

Higher advertisement expenses
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OM FY'22

VS.

OM FY'21
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Highlights of 9M FY'22 and 9M FY'21

*All figures except sales volume are in INR million

9M FY’22 9M FY’21
Sales Volume 1,163,823 965,626
Net Sales 582,841 436,035
Op. EBIT 11,084 10,637
PBT 23,843 38,519
PAT 19,274 30,636

The results for 9M FY’22 are not comparable with the same period previous year due to reasons mentioned in slide
3. Accordingly, the changes in percentage terms have not been shown.
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Key Financial Ratios (% of Net Sales)

SRR OM FY'22 OM FY’21

Material Cost 79.4 75.7
Employee Cost 5.1 5.7
Other Expenses 15.5 17.1
Other Operating Income 5.6 6.2
Depreciation 3.7 5.3
Op. EBIT 1.9 2.4
Interest Expense 0.1 0.2
Non-Operating Income 2.3 6.6
PBT 4.1 8.8
PAT 3.3 7.0

The results for 9M FY’22 are not comparable with the same period previous year due to reasons mentioned in slide

3. Accordingly, the changes in percentage terms have not been shown.
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Total Sales

Domestic Sales

Sales Volumes

Q3 FY’22 9M FY’22
Market Number Growth % 510 1] Number Growth % Jo i 1G]
sales sales
Domestic 365,673 -22% 85% 993,901 10% 85%
Exports 64,995 128% 15% 169,922 180% 15%
Total Sales 430,668 -13% 100% 1,163,823 21% 100%
Q3 FY’22 9M FY’22
Segments Number Growth % o it [DIIESE Number Growth % b0 1D [DBImIEEE
sales sales
Mini 55,624 -27% 15% 157,946 4% 16%
Compact 175,054 -30% 48% 473,300 -1% 48%
Mini + Compact 230,678 -29% 63% 631,246 0% 64%
Mid Size 3,362 -26% 1% 10,457 12% 1%
UVs 78,637 5% 22% 213,716 40% 22%
Vans 29,056 -19% 8% 79,406 13% 8%
LCV 10,103 -16% 3% 22,819 15% 2%
Sales to other OEMs 13,837 -8% 4% 36,257 71% 4%
Domestic 365,673 -22% 100% 993,901 10% 100%
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