
MARSONS 
settins power in motion 

Ref. No.Ml/BSFj017/22-23 

The Department of Corporate Services 
The Bombay Stock Exchange Ltd. 
P. J. Towers, Dalal Street 
Mumbai - 400 00 I. 

Ref: Scrip Code: 517467 

Date: 07.06.2023 

Ref: Your Email dated 07.06.2023 regarding Discrepancies in Financial Results 

Sir/ Madam, 
This is in reference to your email dated 07.06.2023 regarding Discrepancies in Financial Results. 

We would like to inform you that the Financial Results are duly signed by the Mr. Binay Kumar 
Agarwal, Wholetime Director of the Company. 

However, in the Financial Results designation is mentioned as Director. We are therefore correcting 
the Designation as "Wholetime" and submitting the same in the BSE portal for your reference. 

Thanking You 

Yours Faithfully 

For Marsons Limited 

Binay Kumar Agarwal 
Wholetime Director 
DIN :00566931 

Marsons Limited 

8 Marsons House. Budge Budge Trunk Road , Chakmir, Maheshtala. Kolkata - 700142, (IN: L31 102W81976Pl(030676 

e info@marsonsonline.com ':t, www.marsonsonline.com e 033-2212 7189 (f) 033-22127189 
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MARSONS 
settfrIt" power in motion 

Re f. No.ML/BSE/013 /23-24 

The Department of Corporate Services 
BSE Ltd. . 
P. J. I'o\\ers. Dalal Street 
Mumbai - 40000 I. 

Scrip Code: 517467 

Date: 30.05.2023 

Sub: Audited financial Results for the quarter I year e nded March 31 . 2023. 

We wou ld like to inform you that the Board of Directors of the Company at its meeting held today has 
approved the Audited Financial Statements for the year e nd ed 31" March, 2023 as recommended by 
the Audit committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) Regulat ions, 
2015, we enclose the following: 

1. Statements showing the Audited Financial results for the quarter / year ended March 31,2023 
along with the Auditors' Report and 

2. A declaration on Aud itors' Report with unmodified opinion for Audited Financial Results for 
quarter / year ended March 31, 2023 . 

The meeting of the Board of Directors commenced at 3.00 p.m. and co ncluded at 3.30 p.m. 

This IS fo r your information and record. 

Thanhing)oll, 
Yours faithfully 
For ~'larso ns Ltd . 

Billa) Kumar Agarwal 
Director 
(D IN: 00566931) 

Encl : as above 

Marsons Limited 

o Marsons House, Budge Budge Trunk Road. Chakmir. Maheshtala, Kolkata - 700142, ON: 131102W81976PlC030676 

G infO@marsonsonline.com I~' www.marsonsonline.com C! 033-2212 7189 CO 033-22127189 



MAHENDRA SUBHASH & co. CA<) CHARTERED ACCOUNTANTS 
'--____ J f 
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Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of 
Marsons Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, 

To 
Board of Directors 
Marsons Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Marsons 
Limited, (the "company") for the quarter ended 31" March, 2023 and the year-to-date results 
for the period from 1" April , 2022 to 31" March, 2023, attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations' ). 

In our opinion and to the best of our information and according to the explanations given to 
us, these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profiUloss and other comprehensive 
income and other financial information for the quarter and year ended 31" March, 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, (the "Act"' ). Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the 
Standalone Financial Results' section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules framed thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient, and appropriate to provide a 
basis for our opinion. 

Responsibilities of Management and 
Standalone Financial Statements 

with Governance for the 

"WHITE TOWERS", llS, COLLEGE STREET, UNIT-2K, 2ND FLOOR, KOLKATA - 700 012 ,. 
PH : 033-4003 7891 • (M) 9830096405 • E-mail : mahendrasubhashandco@gmail. com/mahendrasubhashco@redlffmall .com 



income and other financial information in accordance with Applicable Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic dedsions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks , and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for under section 
143(3)(1) of the Act, we are also responsible for expressing our opinion whether the 
company has adequate Internal Financial Controls with reference to financial 
statements in place & the operating effectiveness of suclh controls. 

• 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosur~s in the financial results or, if such disclosures are in~uat~, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that 
individually or in aggregate, makes its probable that in the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any indentified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters: 
The Statement includes the results for the quarter ended March 31 , 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

Date: 30.05.2023 

Place: Kolkata 

For, MAHENDRA SUB HASH & CO 
Chartered Accountants 
(FRN: 324346E) 

CA MAHENDRA K. AGARWAL 
Proprietor 
Membership No.058728 
UDIN: 'l.~(') 5&+'1.1\ £, IJ->Q ~ u: 'l..3~~ 



MARSONS LIMITED 
CIN : L31102WB1976PLC030676 

REGD OFFICE :· MARSONS HOUSE. BUDGE BUDGE TRUNK ROAD. CHAKMIR. MAHESHTALA. KOLKATA · 700142 
AUDITED FINANCIAL RESULTS FOR THE QUARTERNEAR ENDED 31.03.2023 

(Floures in Rs. Lacs) 

Standalone 
QUARTER QUARTE R QUARTER 

Particu lars ENDED ENDED ENDED YEAR EN DED YEAR ENDED 
31 .03.2023 31.12.2022 31 .03 .2021- 31.03.2023 31 .03.2022 
(Aud ited) (Unaud ited) (Audited) (Audited ) (Audited) 

1. Income fr om O;:;-e ralio ns 
~ Net Sale;/lncome from Onerations 25667 18324 6465 45620 15915 

bl Other Income 523.29 3719 62937 2.99 

Tota l income fro m OlJ crat ions " 779 .96 220.43 6465 1,085.57 162 14 

2 . E~enses 
;1 Cost of Ma tedals consumed 131 17 7676 25912 

b1 Purchase of srock· in· t rade 32.17 3439 

(el Changes in inven tories of finished goods, work·in -progress 
1617) and stock-In-trade 21 36 22.35 617 (617) 

dl Ernnlovee benefits expe nse 547 .09 630 26 11 2357 

e lFltlanee Cost 316.13 316 13 

m D~'eciation and amortisation e;;;-ense 2223 2276 2982 9024 12079 

(g)Other expenses(Any ite m exceeding 10% of the total expenses 
relatmg to continuing ope rations to be s hown sepa rate ly) 

(62 46) 31 02 4133 61 15 11768 

To ta l Exoe nses 433.90 161 .78 10345 758.92 29026 

3. Profi l / (loss ) f,-om operations b e fOl'c o lher inco m e, 
fina nce cos ls a nd exeeo tiona l items 34606 5865 (3880) 32665 (12812) 

./1 Jrior Period Itemsl Exc;;;-t ionall tems 00' (1 00) 00' (1 00) 

rn: Prof H I 0 .oss 1 fr o m ordina r v activiti es be for e tax 345.98 58.65 (39.80) 326.57 (129.12) 

6. Tax Exoense 

a1 Current Tax 
b) Deferred Tax 

7. Net Profi t / ( Loss) fro m o rdina ry a cdvit ies a ft e r (ax 
345.98 68 .65 (3980) 326.57 (129 12) 

8. Extraordina ry Items (ne t of tax expense) 

9. Ne l Profi t I (Loss) fo r the lJeriod 345.98 58.65 (3980) 326.57 (129.12) 

10. Sll<lre of Profit l (loss) of Assoc iate 
11. Mi l1or~ Interes t 

12, Ne t Profi t / (Loss ) a fte r taxes, m in ori ty inte rest and s ha ,-c 
of I)!'o fit l fl os's\ o f associa tes 345.98 68 .65 (3980) 326.57 (12912) 

1 3. Oth e r Co mp" e he ns ive Income, ne t of Incom e T ax 

alltems that will not be class ified to--;;-rofi t or loss -
b) I ncome Tax relating to Items Ihat wil l nor be reclassi fi ed to 

l orofi! or loss 
Tot;"!1 COI~rehensive Income, net of Inco me Tax 

14. Tota l Co m o rehen sive Incom e for lhe De riod 345.98 58 .65 (3980) 326.57 (12912) 

IS. Paid-up equi ty share capital 
~'lce Value of the Share shall be indicated) 1,25000 1,250.00 1,25000 1_25000 1,250.00 

~. Reserve excl uding Revaluatio n Rese rves as pe r balance s heet 
of previOUS accoun l ll1P vear (94827) (1,13072) 

17 .i Earn i ngs (ler Share (b e fo r e c xtraonlina ry 
item s l (of Rs. l /- each) , 
a) BrLsic 02. 0.05 (003) 026 (010) 

b1 Diluted 0.28 0.05 1003) 026 (010) 

1. The above financial results have been revIewed by the Audi t Committee of the Board and approved by the Board of Directors at their meetIng held on 
30th May 2023. 

2. The .1 bovl' I'esults .. we duly revIewed by the Auditors arthe Company. 

3. Segment ReportIng as defined In Accounting Standard, AS 17 IS not applicable to tlte company as the company's LnCOnL~ compnses of smgle :.eglllto'rll 01 
aCtiVit\" I.e., 

Sale of Power & D!stributlOn of Transformers 

4. PrevIOus year figures have been re-arranged/re·grouped wherever necessary. 
5. There IS no extra·ordinary Item 

6. Tht' above results ;lfe also available at the webSite of the company at www.marsonsonllne.com 

PLACE - KOLKATA 
DATE - 30 05 2023 

ON BEHALF OF THE BOARD 
FOR MAR SONS LIMITED 

BINAY KUMAR AGARWAL 

..-J.Jieu;."'"ft ME: (DIRECTOR) 
DIN- 00566931 
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MARSONS LIMITED 
CIN:L31102VVB1976PLC030676 

REGD OFFICE:- MARSONS HOUSE. BUDGE BUDGE TRUNK ROAD. CHAKMIR. MAHESHTALA. 
I(OII(ATA-7()()14? 

STATEMENT OF ASSETS AND LIABILITIES (Fieures in Lakhs) 

Standalone 

As At Current Year As At Previous Year '. 
PARTICULARS Ended Ended 

(31/03/2023) (31/03/2022) 

A.ASSETS 
, 

1.1. Non-current assets 
(a) Fixed assets 

(i) Tangible 1.322.48 1,591.4 7 
(ii) Intangible-Goodwill - -

(ii) Capital Work in Progress - -
(b) Non-current investments - -
(c) Defe rred tax assets (net) - -
(d) Long-term loans and advances 3.27 4.90 
(e) Other non-current assets 

Sub-total - Non-current assets 1,325.75 1,596.37 
2 Current assets 

(a) Current investments -
'. 

(b) In ventot'ies 19.19 6.17 
(c) Trade receivables 945.30 691.41 
(d) Cash and cash equ ivalents 3.51 0.21 
(e) Bank Balance other than Cash Equivalent 7.05 9.42 
(f) Short-term loans and advances 22.04 19.03 
(g) Other current assets 20.43 6.74 

Sub-total - Current assets 1,017.52 732.98 
Tota I -Assets 2,343 .27 2,329.35 

B. EQUITY AND LIABILITIES 

1 Shareho ld ers' funds 

(a) Share ca pital 1,250.00 1,25 0.00 

(b) Reserves and surplus (948.27) (1,274.84) 

(c) Money received against share warrants - -
Sub-total - Shareholders' funds 301.73 (24.84) 

2. Share application money pending allotment 

3. Minority interest 

4. Non-curre nt liabilities 

(a) Long-term borrowings 1,450.64 2,265.51 
(b) Deferred tax liabilities (net) -
(c) Other long-term liabilities -
(d) Long-term provisions -

Sub-total - Non-current liabilities 1,450.64 2,265.51 

5. Current liabilities 

(a) Short-term borrowings - -
(b) Trade payables 

f~ 
149.11 73.68 SJ 0'-<, 

(c )Other CUITent liabililies Jf '~ 441.79 15.00 :>: () 

(d) Short-term provisions ~ KOl~"TA ~I 
~ - -

Sub-total - Current liabiliti'es ~i~jI cr- 'n ~ (Q;'r. ,~ ~ 590.90 88.68 

TOTAL - EQUITY AND LIABILITIES \~,KOLKATA \ . 
2,329.35 0 2,343.27 

\ 
~ 
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~ I A RSONS LI ~l1TED 

(C IN: LJ II 02 11'1l 1976PLCOJ0676) 
Amount in Ih. ( Lakhs) 

ensh Flow S tatement 'lS 0 11 3 1st ~hrch 2023 

I'li l'!icul an. 

'(>1 Pl'ofil before hl\. :lt ion 

~QJJ)!tcJ" 

D\!prcciatlon (III Fi,cd \ssc.::1s 

Interest P,lId 

I_~s .. 

Profit on Sonle of assels 

~1Is~cllanc{)u~ Rc.::c":lpl:.. 

Interest Rccci\ cu 

'-~-:.ojjl Before \\QrKtng Capl!:l1 Ch;tn~ 

(Incrcase)/Dccrease 111 lin CaHones 

(Incrcast::):'Decreasc III r radl: Rcccnahlcs 

lncn:ase (Dccreasellll I rile.!!..' Pa~ablcs 

flm:reas.c)t!)cl:rea.;;c 111 Hills Recc l \ablc 

llH:rcasc'( I..>ecrcase) 111 Pro' 1!)lOtlS 

(In..:reascl/Dccrease III Other Currenl Assets 

Incn.:ase/( Decrease) In Olher Current Liabili ties 

~ ash Cicnermcd fmlll Onerallon!\ 

Income Ia\ PolitI 

('1I , h :1 rtt' r Ta \ t" frum O l lenll i n ~ \ elh il ie:, 

I· \Ira Orchnar~ Items 

'\l" (11'h G l' l1l'nlleci frum 0pl·n, tinJ,! \t"l i, ilil' .... 

11I\{'~ l i ll u \ '·Ihi lie' 

Purdu\se of 111\t"~tmcnl~ 

Purcha~c o j Proper" Plant J.: EqUIpment 

..,~tc Proc~ed!i from h" .. d '\',eh 

Interest RCI.:ci\ cd 

Change III S~cunl ~ Di!pos lt 

l· ina nci.lfI .\ (' Ihi l i" .. 

'e\ C a ... h Cell('nlled frum III\('qin~ \ (' Ihiti e:lo 

Proceed\ from 155m': or Shnrc!i mcludlllg premIUm 

Proceeds from Long I crill Lll:ms 

AdJusted 11\ Rese .... cso , 

Proceeds I·rolll ~hon -I cnn RorrrO\\ IIlgs 

Procec-d!> I-rom Shon T t·flll L. oans & Ad \ "nees 
1111t'reSI Pard 

Sub .... jd~ RCCCI\CJ 

'\cl C a,h G elll'ra ll'd I"n llll Fi n:lIH'i ll j.! 

'\;ct (m.h & Cnsh EquL\atclll (Jcm:riLlcd 

0r':LlLng Cash & C""h Equl\ <llenls 

ClthllLg Cash & l'a~h EqU L\ alen t\; 

Fur \ I:th emlra ~uh'm ... h & Co 

(· 'UI ,·len.'d h ·cou nl:tn h 

-/' 
Ie \ \ J:thcndnt I": \ ~a nprl ) 

Ilrupril'IOr 

\l e mb(, l~hiJl ' n, - fl5sns 

\ e li , ili e!o 

t III ' : ').l\1) !i% .. ")...gjl,"'~.L i'~<:l ~ 
Pla ('(' : ', o ll': UIlI 

C \ .. rHled J 1.0J .2023 C. \ bulcd J 1.03 .2022 

.-\111 0 ulIl ( Ih) \ mount( I<s) A ll1ounf( Hs) 

-" 

326.57 

9024 
/ 

120.79 
qO.24 -

626 '·1 

-
~ ·13 62X .:'7 12M 

-21176 

- 1302 -6 17 

-2531(9 1984 

7543 3518 

-

- 1369 -563 

12679 22161 \I R8 

985 

985 
-

9.KS 

. 
-0511 -O~G 

RU5 ·IS 
2-1} I 1S 

163 80806 -069 

808.% 

·X 14 R7 -D 73 

- I " 00 

-07] 

-.101 

-N 17.88 

-XI 7.XX 

0_9-' 

9 oj ~ 

1(1.56 

For and on bt'hnlf of Ihe Board 

MARSONS LIMITED 

DIRECTO R 
BINAY KUMAR AGARWAL 

" •. u."ClL.-h ........ - Director 
DIN No-00566931 

,\ 1I1 0 Il nl( I{ .. ) 

· 129. 12 

12019 

I 2M 

-~ 61 

1·\ 10 

J'-l-l9 

3449 

J ", .",I) 

-IJ 24 

-11.2'" 

.)9 16 

· J9."'(1 

-;' 21 
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9.63 
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MARSONS 
5dtins power in motion 

o.Ml,lnSE/014/23-24 

10 
The Secretary 
HSE Limited 
Phiroze .Ieejeebhoy Tower 
Dala l Street 
Mumbai- 400001. 

Date: 30.05 .2023 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Reguiremen ts) Regulations, 2015. 

Scrip Code: 517467 

Under compliance with the provisions of Regulation 33(3)(d) of the SEBr (Listin g Obligations and 
Disclosure Requirements) Regulation. 2015, we hereby declare that M i s Mahendra Subhash & Co .. 
Chart~ red Accountan ts. (FRN: 324346E). Statutor~ Auditors of the COlllpan). have issued an Audit 
Report wi th unmodified opi nion on Audited Financial Results of the COlllpan) for the )ear ended 
March 3 I. 2023. 

You are requested to please take on record the above information for your reference and record. 

Thank ing. You, 

Yours Faithfully 
For Marsons Ltd , 

V' ~ ~ 

Bina) Kumar Agarwal 
Director 
(D IN: 0056693 1 ) 

Marsons Limited 

e Marsons House, Budge Budge Trunk Road, Chakmir, Maheshtala, Kolkata - 700142. ON: L31102WB1976PL(030676 

e infQ@marsonsontine.com ':t' www.marsonsonline.com e 033-22127189 CO 033-22127189 


