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Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To the Board of Directors of Marksans Pharma Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of Marksans
Pharma Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended
March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s

Responsibilities for the Audit of the Standalone financial results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit

of the Standalone financial statements under the provisions of the Act and the Rules thereunder, and

Bl we have fulfilled our other ethical responsibilities in accordance with these requirements and the

,/,_;5'9 €. Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
/% . provide a basis for our opinion.

[ <
[

‘Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

o [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

1. The Statement of the Company for the year ended March 31, 2022, was audited by another auditor
whose report dated May 30, 2022 expressed an unmodified opinion on those Statement.

2. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

e 4
e

Bhavik L. Shah

Partner

Membership No.: 122071

UDIN: 23122071BGXNRL3577

Place: Mumbai
Date: May 30, 2023
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MARKSANS PHARMA LIMITED
CIN: L24110MH1992PLC085364
Registered Office: 11th Floor, Grandeur, Veera Desai Extension Road, Oshiwara, Andheri [West], Mumbai-400053

Telephone No.: 022-4001 2000, Fax No.: 022-4001 2011, Website: www.marksansphama.com, E-mail: info@marksanspharma.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2023

{2 In milllon except per equity share data)
QUARTER ENDED YEAR ENDED
31 March 2023 | 31 Dec 2022 | 31 March 2022 | 31 March 2023 | 31 March 2022
Sr. (AUDITED) (AUDITED)
No. PARTICULARS (Refer Note 3) (UNAUDITED) (Refer Note 3 (AUDITED) (AUDITED)
1 |Revenue from operations 1,530.45 1,727.48 1,762.78 6,552.04 6.,582.89
2 |Otherincome, net 43.03 157.14 76.48 604.82 422 51
3 |Total Income (1+2) 1,573.48 1,884.62 1,839.26 7,156.86 7,005.40
Expenses
& |Cost of materials consumed 853.60 828.80 B39.78 3.384.90 3,279.91
B |Purchase of stock-in-trade 171.20 158.70 130.01 661.45 457.06
c Changes in inventories of finished goods,
work-in-progress and stock-in-trade (73.82) 11.02 17.08 (101.88) 3B.24
D |Employee benefls expense 154.18 137.95 150.12 550,88 604.80
E |Finance costs 6.58 g48 1278 36.13 3795
F |Deprediation and amortisation expense 35.09 41,79 46.08 167.37 176.63
G |Other expenses 98.19 352.85 357.11 1.127.84 065.23
4 |Total Expenses 1.345.03 1,535.59 1,552.96 5,836.51 5,660.32
5 |Profit Before Tax {3-4) 228.45 345.03 286.30 1.320.35 1,345.08
Tax Expense:
{a) Current tax 64.70 87.25 83.21 303.54 300.08
{b) Cuirrent tax for earlier period (10.14) - 0.08 (10.14) 0.08
{c) Deferred tax (4.21) 1.56 (11.28) (1.71) 5,04
& |Total Tax Expense 50.35 88.81 72.03 291.69 305.20
7 |Profit for the periodlyear (5-8) 178.10 256,22 214.27 1.028.66 1,039.88 |
Other Comprehensive |
|Items that will not be reclassified to
profit or loss
Remeasurements of the net defined benefit
|iakifties/assets, net (2.38) 0.15 2.58 (7.80) 0.61
Tax on above 2.10 (0.04) (0.85) 1.89 {0.15)
& Other Comprehensive | I{Loss] for
the periodlyear 6.26) 0.11 1.93 {5.91) 0.45
s Total Comprehensive Income for the
period/year (7+8) 171.84 256.33 216.20 1.022.75 1,040.34
15 Paid up Equity Share Capital (face value T1
each fully paid) 453.16 402.96 409,31 453.16 409.31
11 | Other equity 10,650.05 T.437.42
12 |Eamings per equity share of T1 each®
Basic 0.43 0.83 0.52 248 2.54
Diluted 0.43 0.63 0.52 2.48 254

* EPS is not annualised for the quarter endad 31 March 2023, 31 December 2022 and 31 March 2022,




MARKSANS PHARMA LIMITED

AUDITED STANDALONE BALANCE SHEET

(T in million )

Particulars As at As at
31 March 2023 | 31 March 2022
(AUDITED) (AUDITED)
ASSETS
Non-current assets
Property, plant and equipment 1,408.81 1,318.61
Capital work-in-progress 39.05 =
Intangible assets 30.59 36.51
Financial assets
Investments 2,657.53 2,360.74
Other financial assets 14.05 26.08
Other non-current assets 152.23 15.54
Non Current tax assets (nef) 8.70 -
Total non-current assets 4,310.96 3,757.48
Current assets
Inventories 1,308.52 1,036.75
Financial Assets
Investments 5.40 4.35
Trade receivables 3,054.92 2,467.83
Cash and cash equivalents 1,483.13 811.89
Bank balances other than above 2,919.49 1,428.58
Other financial assets 29.34 83.76
Other current assets 335.84 65.43
Total current assets 9,137.64 5,898.60
TOTAL ASSETS 13,448.60 9,656.08
EQUITY AND LIABILITIES
EQUITY
Equity share capital 453.16 409,31
Other equity 10,660.05 7,437.42
Total equity 11,113.21 7,846.73
LIABILITIES
Non-current liabilities
Financial liabilities
Lease liabilities 51.80 3546
Provisions 31.81 18.56
Deferred tax liabilities (net) 86.38 90.08
Total non current liabilities 169.99 144.10
Current liabilities
Financial liabilities
Borrowings - 50.00
Lease liabilities 25.08 57.59
Trade payables
Total outstanding dues of micro enterprises and small enterprises 155.77 67.48
Total outstanding dues of other than micro enterprises and small enterprises 960.00 677.06
Other financial liabilities 125.90 163.11
Other current liabilities 825.50 568.80
Provisions 13.26 7.24
Current tax liabilities (net) 59.80 73.97
Total current liabilities 2,165.40 1,665.25
Total liabilities 2,335.39 1,809.35
TOTAL EQUITY AND LIABILITIES 13,448.60 9,656.08
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MARKSANS PHARMA LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023

(% in Million)
Year ended Year ended
Particulars 31 March 2023 31 March 2022
(AUDITED) (AUDITED)
A. Cash flow from Operating Activities
Profit before tax 1,320.35 1,345.08
Adjustments to reconcile profit before tax to net cash provided by operating activities
-Depreciation and amortisation 167.37 176.63
-Exchange differences on translation of assets and liabilities, net (6.28) (89.52)
-Loss on sale / disposal of property, plant and equipment, net 0.61 -
-Finance costs 36.13 37.95
-Dividend income from a subsidiary (108.33) (98.86)
-Interest income (102.94) (59.32)
-Loss / (gain) arising on financial assets measured at FVTPL, net 108.02 (56.23)
-Loss on lease modification 0.65 -
-Allewance for credit losses on trade receivables (Including bad debts) 13.84 10.01
Operating profit before working capital changes 1,429,42 1,265.74
Movements in working capital:
Increase in inventories (272.77) (99.89)
Increase in trade receivables (698.48) (705.65)
Increase in Non-current/current financial and other assets (293.18) (52.63)
Inerease in trade payables 375.51 108.92
Increase in provisions and other liabilities 182.93 360.55
Cash generated from operations 833.43 878.04
Income taxes paid (net) (316.18) (318.33)
Net cash generated from operating activities (A) 517.25 559.71
B. Cash flow from Investing Activities:
Paymenls to acquire property, plant and equipmant (including capital work in progress) (352.79) (22B.50)
Proceeds from sale of property, plant and equipment 0.18 -
Investment in deposits (net) and other bank balances (1,450.80) (1,196.68)
Purchase of Investments (1.00) (1.50)
Escrow and other deposit pertaining to buy back of equity shares 150.00 -
Redemption of escrow and other deposit pertaining to buy back of equity shares (150.00) -
Payment for acquisition of a subsidiary (Refer Note 5) (275.41) -
Investment in a subsidiary (21.38) -
Dividend income from a subsidiary 108,33 08.86
Interest received 86.75 47.18
Net Cash (used in) Investing Activities (B) (1,946.22) (1,280.61)
C. Cash flow from Financing Activities:
Proceeds from issue of share warrants (net of issue expenses) 2,747.09 0911.55
Buy back of equity shares (including transaction cost ¥7.22 million and tax on buy back
T73.30 millien) (401.686) -
Payment of dividend (101.71) (105.83)
Redemption of 7% redeemable cumulative preference shares (50.00) =
Repayment of principal portion of lease liabilities (including interest on lease liabilities) (57.40) (82.67)
Interest cost paid (36.13) (34.45)
Net Cash generated from Financing Activities (C) 2,100.19 708.60
Net increase in cash and cash eguivalents (A+B+C) 671.22 (12.30)
Cash and cash equivalents at the beginning of the year 811.88 824.19
Effect of exchange rate changes on cash and cash equivalents 0.02
Cash and cash equivalents at the end of the period 1,483.13 811.89
Notes :

1 The above Cash Flow Statement is prepared under the "Indirect Method" as set out in Ind AS 7,' Statement of Cash Flows',
2 Amounts in bracket represent cash outflow
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MARKSANS PHARMA LIMITED
NOTES TO AUDITED STANDALONE FINANCIAL RESULTS
1 The sudited mmemwmemmﬁm Mmm.\mmmmmsﬁ Committaa and

approved by the Board of s at their g hald on 30 May 2023. These resulls hava been
mmmmwmsmawumcmmmmmmmm

2 Theae resulls are prepared in sccordance with the recogniion and measuremand pancipies ais down in the applcable
Indian Accouniing Standards [ind AS) nolified under Section 133 of e Companies Act 2013 read weh the
Ci g Standards) Rules 2015, as amended, and in tarms of Regudation 33 of the SEBI

{indian
(Listing Obigaticns and D Reaqe ) Regudath 2015, 85

3 The figures of the quarter ended 31 March, 2023 and 31 March, 2022 are the balancing figures between the audited
figures in raspect of the full financial years and he unaudited published year-to-date fiqures upfo 31 December for
respective years which were subjected to imited review.

4 The © in one rep d L g rnamely ‘Pt is' as per ind AS 108 on
‘Operaling Segments’,

5 The Boad of Direciors (in the mesting held on 30 May, 2023) has deciarad paymant of dividend of Ra. 0.50 per equity
share of Re 1L sach (S0%) for the Financial Year 2022-23.

6 Pursuant to the Special Resclution passed by the hoiders ! the Exsra G l Meeing held on 09 July,
2021, the Bcard of Dy of the Company ol s g held on 23 Ay, 2021, Mmﬂdmmimm
mmmmmmmaau.na convertitle wamrants to OrbiMed Asia IV Mauritius FVCI
Limited at a price of Rs. 74 per warrant on preferantial basis. In terms of the fssue of the warmants, the Company had
received 25% of the price .e. Rs. 931 milion by 20 July 2021.

During the quartar, the & y has d the bal: 75% all monies g fo Rs. 2,793 milion from
the respactive aliohlees by 18 .Jnrumy 2023, The Board of Dirsclors al its mesting held on 20 Janunry 2023, has
aliotted 1,000,000 equity shares in Mr. Mark Saldanha and 49,324,324 equity shares 1o Orbilied Asia IV Mauritius
FVCI Limited at an issue price of Rs. 74 each upon conversion of equal number of isad for

by the said allottess.

7 On 01 Juns 2022, the Company hias scquired 100% share capital of Access Healthcare for Medical Products LLC, 2
mmnhﬂb-MuhﬂiﬂuﬁmﬂEﬂlslﬁmlmmm

o5 by LIAE ragulstory for varess It is sngaged n the b of g and pr 3
medicines in the United Arab E: and neig X Poxt it , the Comp ,hﬂﬂm ddaronal
investmant of Rs. 21.38 million (AED 1 Millon).

6 On 11 Oclober 2022, the Company has enlered in to & Buss Transfer A with Te India Private

Limited to acquire its manufacturing facility relating fo the manufacture and mpply of pharmaceutical formulations in
Gon as a going concem on 2 slump sale basis, Manufacluring site is spread across 47,597 square meters, This
manufsciuring facility has approvals to manulaciure products from EL, Health Canadn and Japaness Health Autharity.
The tr clion is In cash

Subssquent fo 31 March, 2023, the Company has compieted the above acguisiiion for a ol Rs. 779.47
malicon (exciuding oifher acqusition cesf) from Tevapharm India Private Limited. No impact for the sald acquisition has
been given in these financial results a5 this is @ non adiusting event.

# The Board of Eirectors at &3 mecting hald on 08 July, 2022 had approved the proposal to Buy back its own Tully paid
up Equily Shares of face vakie Re. 1/~ sach up to 8 maamum price of Re. 50 per Equily Share ("Mandmum Buyback
Prica”) payable in cash for an sggregate buy back consideration not sxceeding Re. 800 millons ("Maximum Offer
Size") mmmwmmhmwmmemmtmwmdm

Equily Shares of the Company (cther than thase who are | hers of the p group and n
control of the Company).

During the year, the Company bought back and awourned buy bnck of 6 AT4,276 equity shares which were
extinguished on or before 18 January 2023 and comgleted the blyback offer,

Af id buybsck offer Med ina cash outflow of ¥ 401,65 million (induding transaclion costs of ¥ 7.22 millon and
tax en buyback of 7 7330 million]. The volume weighted average buyback pnce is ¥ 48,60 per equity ahare comprising
1.58% of the pre buyback paid up equity share capial of the Company.

The Company fundzd the buy back from s free mchudi " n & &8 of

mmmmnhmmmmuummmuummm

wwm ﬂ&&l?nﬁ-mﬂhmmmdhmwbukam
frrarm R o

10 On September 05, 2022, the Compsny has redesmed st par entire 500,000 7% R i fi -]
shares aggregating lo Rs. 50 millian,

11 The figures for the comesponding previous year / perod's have been regrouped | reclassified, wh
necessary, lo make them comparable with current penod's classification,

12 mmmuam::mmamr, on the Ca s and stock
(. cam) MEM&M&MNNSEWMWM

ummmmmm —
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Date . 30 May 2023
Place. Mumbai
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independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To the Board of Directors of Marksans Pharma Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated annual financial results of Marksans
Pharma Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), for the year ended March 31, 2023,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries the aforesaid Statement:

i. includes the annual financial results of Holding Company and the following entities

Sr. No | Name of the Entity Relationship with the Holding Company

1 Marksans Pharma (UK) Limited Wholly owned subsidiary

2 Relonchem Limited Wholly owned subsidiary of Marksans
Pharma (UK) Limited

3 Marksans Holdings Limited Wholly owned subsidiary of Marksans
Pharma (UK) Limited

4 Bell, Sons and Co. (Druggists) Limited Wholly owned subsidiary of Marksans
Holdings Limited

5 Marksans Pharma Inc. Wholly owned subsidiary

6 Time-Cap Laboratories Inc. Wholly owned subsidiary of Marksans
Pharma Inc.

7 Marise Ann Inc. Wholly owned subsidiary of Marksans
Pharma Inc. w.e.f. November 8, 2022

8 Custom Coating Inc. Wholly owned subsidiary of Time-Cap
Laboratories Inc.

9 Marksans Realty LLC Wholly owned subsidiary of Time-Cap
Laboratories Inc.

10 Nova Pharmaceuticals Australasia Pty Ltd | Subsidiary (60% Holding)

11 Nova Pharmaceuticals Limited Wholly owned subsidiary of Nova
Pharmaceuticals Australasia Pty Ltd

12 Access Healthcare for Medical Products | Wholly owned subsidiary w.e.f. June 1, 2022

L s
13 Marksans Pharma GmbH (under liquidation) | Wholly owned subsidiary

WM
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ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of net profit and other comprehensive income
and other financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internatl financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Hichway, Geetanijali Railway Colony, Ram Nagar, Goregaon (E3, Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
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included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The Statement includes the audited Financial Results of ten subsidiaries, whose financial information
reflect Group’s share of total assets of Rs. 12,756.49 million as at March 31, 2023, Group’s share of total
revenue of Rs. 15,492.50 million, Group’s share of total net profit after tax of Rs. 1,779.66 million, and
Group’s share of total comprehensive income of Rs. 1,779.66 million for the year from April 01, 2022 to
March 31, 2023 and Group’s net cash inflow of Rs. 1,606.04 million for the year ended on March 31, 2023
respectively, as considered in the Statement, which have been audited by the other auditors whose
reports on financial information of these entities have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the report of such auditors and the procedures performed by us are as stated in paragraph
above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done
and the reports of the other auditors.

These subsidiaries are located outside India whose financial information have been prepared in
accordance with the accounting principles generally accepted in their respective countries and which
has been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s Management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India.

We have audited these conversion adjustments made by the Holding Company’s Management. Our opinion
on the Statement, in so far as it relates to the financial statements of such subsidiaries, located outside
India is based on the report of other auditors and the conversion adjustments prepared by the
Management of the Holding Company and audited by us.

Our opinion is not modified in respect of the above matter.
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2. The Statement includes the unaudited Financial information of three subsidiaries whose Financial
information reflect Group’s share of total assets of Rs. 931.90 million as at March 31, 2023, Group's share
of total revenue of Rs. 1,926.86 million, Group's share of total net loss after tax of Rs. 24.67 million,
and Group’s share of total comprehensive loss of Rs. 24.67, for the year from April 1, 2022 to March 31,
2023 and Group’s net cash outflow of Rs. 111.22 million for the year ended on March 31, 2023
respectively, as considered in the Statement. These unaudited Financial information have been furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such unaudited Financial
information. In our opinion and according to the information and explanations given to us by the
Management, these Financial Statements are not material to the Group.

Our opinion is not modified with respect to the Financial Statements certified by the Management.

3. The Statement for the year ended March 31, 2022, was audited by another auditor whose report dated
May 30, 2022 expressed an unmodified opinion on those Statement.

4. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting"” which were subject to limited review by us.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

T=N A s
/’T\’—_
Bhavik L. Shah
Partner

Membership No.: 122071
UDIN: 23122071BGXNRM5546

Place: Mumbai
Date: May 30, 2023
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CIN: L24110MH1992PLCO0E6364
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Telephone No.: 022-4001 2000, Fax No.: 022-4001 2011, Website: www.mark pharma.com, E-mall: info@marksanspharma.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2023

{¥ in million except per equity share data)

QUARTER ENDED YEAR ENDED
31 March 2023 |31 Dec 2022 _| 31 March 2022 | 31 March 2023 | 31 March 2022
Sr. (AUDITED) (AUDITED)
| No. PARTICULARS (Refer Note 3) (UNAUDITED) efer Note 3 (AUDITED) (AUDITED)
1 |Revenue from cperations 4,B59.76 4.798.29 4,180.43 18,521.39 14,908.38
2 |Other income, net 110.09 176.52 153.44 593.13 418.53
3 |Total Income (1+2) 4,969.85 4,974.81 4,333.87 19,114.52 15,326.92
Expenses
A |Cas! of materials consumed 1,122.00 1,788.38 1,240.43 6.129.70 5.406.69
B |Purchase of stock-in-trade 1.623.97 638.38 1,034.41 3,147.82 1.632.53
c Changes in inventories of finished goods,
work-in-progress and stock-in-trade (307.56) {41.94) (158.70) (63.94) 128.85
D |Employee benefits expense 608.90 621.89 603.63 23937 2,203.02
E |Finance costs 24.40 23.52 50.28 91.28 8445
F |Depreciation and amortisation expense 13044 127.42 213.57 518.53 447.78
G |Other expenses 716.96 1.015.13 B824.26 3,520.89 2.948.40
4  |Total Expenses 3,928.11 4,182.78 3,B07.88 15,737,828 12,851.81
& |Profit Before Tax (3-4) 1,041.74 792.02 525.99 3,376.53 2,475.11
Tax Expense:
(a) Current tax 202.12 164.19 173.57 715.67 571.02
{b) Current tax for earlier period (3.33) - 0.08 (3.33) 0.08
(c) Deferred tax 15.85 4.77 55.81 10.98 35.87
& |Total Tax Expense 214.64 168.96 229.4¢ 72332 606.97
7 |Profit for the periodlyear (5-5) 827.10 623.05 296.53 2,653.21 1.868.14
Other Comprehensive Income
iterns that will not be reclassified to profit
or loss
Remeasurements of the net defined benefit
liabilities/assets, net (8.35) 0.15 2.58 (7.80) D.61
Tax on above 2.10 (0.04) {0.65) 1.8 {0.15)
Items that will be reclassified to profit or
loss
Foreign currency translation reserve 58.30 659.46 485.91 528.02 502.37
8 Other Compret ive | /{Loss) for
the perlodiyear 52.04 659.57 487.84 52241 502.83
g Total Comprehensive Income for the
periodiyear (7+8) 879.14 1,282.63 784.37 3,175.32 2,370.97
Net Profit attributable to:-
Owners of the Company 819.32 634.08 281.09 2.663.08 1,845.69
Non-Controlfing interests 7.78 {11.02) 15.44 (9.87) 2245
Other Comprehensive Income attributable
to:-
Owners of the Company 56.38 646.69 485.35 520.15 506.84
Non-Controlling interests (4.34) 12.88 2.48 1.96 (4.01)
Total Comprehensive | attributable
to:-
Owners of the Company B75.70 1.280.77 TEE 44 3,183.23 2,352.53
Non-Controlling interests 344 186 17.93 (7.91) 18.44
10 Paid up Equity Share Capital (face value T1
each fully paid) 453.16 402.86 409.31 453.16 408.31
11 |Other equity 16,998.46 11,613.39
12 |Eamings per equity share of ¥1 each®
Basic| 1.87 1.56 0.68 6.41 4.51
g]luled 1.97 1.56 0.69 6.41 4.51
* EPSis not annualised for the quarter ended 31 March 2023, 31 December 2022 and 31 March 2022,




MARKSANS PHARMA LIMITED

AUDITED CONSOLIDATED BALANCE SHEET

(Z in million )
Particulars As at As at
31 March 2023 | 31 March 2022
(AUDITED) (AUDITED)
ASSETS
Non-current assets
Property, plant and equipment 3,796.43 3.415.92
Capital work-in-progress 72.46 6.95
Goodwill 384.89 300.25
Intangible assets 681.73 566.92
Intangible assets under development 26.24 18.77
Financial assets
Other financial assets 3477 26.08
Deferred tax assets (nef) = 38.57
Other non-current assets 145.66 15.54
Non current tax assets (net) 8.70 =
Total non-current assets 5,150.88 4,389.00
Current assets
Inventories 4.847.39 4,244 42
Financial Assets
Investments 5.40 4,35
Trade receivables 4,168.46 3.947.78
Cash and cash equivalents 3,824.37 2,064.06
Bank balances other than above 3,325.25 1,428.59
Other financial assets 36.55 83.76
Other current assets 526.43 208.49
Current tax assets (net) 19.16 30.55
Total current assets 16,753.01 12,012.00
TOTAL ASSETS 21,903.89 16,401.00
EQUITY AND LIABILITIES
EQUITY
Equity share capital 453.16 409.31
Other equity 16,998.46 11,613.39
Equity attributable to owners of the Company 17,451.62 12,022.70
Non-Controlling interests 199.10 207.01
Total equity 17,650.72 12,229.71
LIABILITIES
Non-current liabilities
Financial liabilities
Lease liabilities 656.89 414.34
Provisions 32.52 18.56
Deferred tax liabilities (net) 153.86 176.21
Total non current liabilities 843.27 609.11
Current liabilities
Financial liabilities
Borrowings 415.88 412.92
Lease liabilities 156.68 280.52
Trade payables
Total outstanding dues of micro enterprises and small enterprises 155.77 67.48
Total outstanding dues of other than micro enterprises and small enterprises 2,150.24 1,933.31
Other financial liabilities 152.91 655.98
Other current liabilities 112.38 31.46
Provisions 13.26 7.24
Current tax liabilities (net) 252.78 173.27
Total current liabilities 3,409.90 3,562.18
Total liabilities 4,253.17 4,171.29
TOTAL EQUITY AND LIABILITIES 21,903.89 16,401.00




MARKSANS PHARMA LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023 (¥ in Million)
Year ended Year ended
Particulars 31 March 2023 31 March 2022
(AUDITED) (AUDITED)

A. Cash Flow from Operating Activities
Profit before tax 3,376.53 2,476.11
Adjustments to reconcile profit before tax to net cash provided by operating activities

-Depreciation and amortisation 518.53 447.76
-Exchange differences on translation of assets and liabilities, net (1.98) (89.51)
-Loss on sale / disposal of property, plant and equipment, net 2.64 -
-Finance costs 91.28 84.46
-Interest income (120.37) (59.73)
-Loss [ (gain) anising on financial instruments measured at FVTPL, net 108.02 (56.23)
-Loss on lease modification 0.65 -
-Allowance for credit losses on trade receivables (Including bad debts) 143.61 26.32
Operating profit before working capital changes 4,118.91 2,828.18
Movements in working capital:
Increase in Inventories (448.50) (178.49)
Increase in Trade receivables (275.18) (1,039.34)
Increase in Non-current/current financial and other assets (223.17) (74.09)
Increase in Trade Payable 224.23 284.79
Increase in Non-current/current financial and other liabilities/provisions (392.03) (99.89)
Cash generated from operations 3,004.26 1,721.16
Income tax paid (net) (630.14) (728.59)
Net cash generated from operating activities (A) 2,374.12 992.57

B. Cash flow from Investing Activities:

Payments to acquire property, plant and eguipment and intangible assets (536.31) (463.30)
Proceeds from sale of property, plant and equipment 3.77 0.34
Investment in deposits (net) and other bank balances (1,896.66) (427.035)
Purchase of Investments (1.00) (1.50)
Escrow and other deposit pertaining to buy back of equity shares 150.00 -
Redemption of escrow and other deposit pertaining to buy back of equity shares (150.00) -
Payment for acquisition of a subsidiary (net of cash acquired) (266.10) -
Interest received 104.18 47.60
Net Cash used in Investing Activities (B) (2,592.12) (843.91)
C. Cash flow from Financing Activities:
Proceeds from issue of share warrants (net of issue expenses) 2,747.09 911.55
Buy back of equity shares (including transaction cost Rs, 7.22 million and tax on buy back
Rs. 73.30 million) (401.66) -
Payment of dividend (101.71) (105.83)
Redemption of 7% redeemable cumulative preference shares (50.00) -
Proceeds from borrowings, net 52.96 22552
Repayment of principal portion of lease liabilities (177.11) (155.17)
Repayment of interest portion of lease liabilities (30.62) (38.73)
Interest paid (60.66) (42.23)
Net Cash generated from Financing Activities (C) 1,978.29 795.11
Net increase in cash and cash equivalents (A+B+C) 1,760.29 943.77
Cash and cash equivalents at the beginning of the year 2,064.06 1,120.29
Effect of exchange differences on transalation of foreign currency cash and cash
equivalents 0.02 .
Cash and cash equivalents at the end of the year 3,824.37 2,064.06
Notes:

1 The above Cash Flow Statement is prepared under the "Indirect Method” as set out in Ind AS 7,' Statement of Cash Flows',
2 Amounts in bracket represent cash outflow,




MARKSANS PHARMA LIMITED
NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS
!WWMWNMMMMMN March 2023 of Marksars Pharma Limited (the

Company o the hoiding ) and s < y nmmam\-nmuym
Auit Commitlee and approved by the Beard of Da at their respect! ing held on 30 May 2023. These
mmmmummnhwmdhmwmwmm
sepori therson,

2 The sudiad consclidated financial results of the Group have besn pregared i accordance with the recogrition and
mmummmmmﬂummmnmmmtnd
the Companies Act 2013, as amended, read with the C ses (indian A q “"RI.HIZD!S“
smandad and in terms of Regulation 33 of the SEBI (Listing Cbligations and Disch Reg Reguk
2015, as amendad.

3 The figures of the quarier ended 31 March, 2023 and 31 March, 2022 are the balancing figures batween the audited
figures in respect of the full financial years and the unaudited published year-lo-dale figures upio 31 December for
raspective years which were subjected lo limited review.

4 The Group has only one reportable segment namaly 'Pha; icals’ as per Ind AS 108 on 'Operating Segments’.

5 The Board of Directors (in the mesting held on 30 May, i_.‘l:!:i) has declared payment of dividend of Rs, 0.50 per agquity
share of Re 1/- sach (50%) for the Financial Year 2022-23.

& Pursuant fo the Special Resclution passed by (he shareholders-al the Extra-ordinary General Meeting held on 08 July,
2021, the Board of D  of the Company at its ing held on 23 July, 2021, had issued and allotted 1,000,000
convertible warrants o Mr. Mark Saldanha and 49,324,324 convertible wamants to OrbiMed Asia IV Mauritius FVCI
Limited at & price of Rs, 74 per warrani on praferantial basis. In terms of the issue of the warrants, the Company had
receivad 25% of the price l.e. Ra. 931 milion by 20 July 2021.

During the quarter, the Company has ived the T5% all monles g to Rs. 2,793 milkon from
the respeciive sliottess by 18 Jenuary 2023. The Beand of Direclors 3t ils meetling hedd on 20 January 2023, has
aliottad 1,000,000 equity shares 1o Mr. Mark Saldsnha and 48,324,324 equity shares 1o OrbiMed Asis TV Mauritius
mmummmumnmmmumnmd ised for E
by the s=id allotizes.

7 On 1 Junme 2022, the holding company has acquired 10055 share capilal of Access Healthcars for Madical Products
uc, am“nhﬂhawﬂmdhﬂ&hﬁmﬂ&ﬂﬂlﬁm}mm

d by UAE regulatory suthorSes for various products. It is engaged in the buss
ammhmmm : snd neghbourin ies. C mum
Access Health: for Medical P “‘I..LCnn - ,dum‘mwtnmmuwwm
103 on ‘Busi Comb " was alk ired asseis and kablies The Group
has cded Goodwil mﬂuummﬁn:ﬂmmmmmum
153?«“(1\2])3.82“"1.
€ On 11 Ociober 2022, the holding company has emzred o (o § Buss Transter Agr «t with Tevapt Ingia

Private Limitad to acquire its manufacturing faciity refsting to the manufaciure and supply of phermaceutical
formulations in Goa as a geing concern on a slump sale basis. Manufactunng site is spread across 47,557 squsre
meters. This g facility has © P from EU, Health Csnada and Jspanese
Heglth Authority. The transaction is in cash consideration,

Subsaquen] to 31 March, 2023, the holding e has i the above acquisition for o ic of Rs.
mummtmm-mmmmnwmmmmw No impact for the said
scquisition has been given in these financial results as this i a non adjusting event.

€ The Board of Direciors al s masting held on 08 July, 2022 has approved the proposal to buy back its own fully pald
up Equity Shares of face value Re. 1/- each up to a maximum price of Re. 80 per Equity Share ("Maximum Buybsck
Price”) payable in cash for an sggregate buy back consideration nol exceeding Rs. 800 milllons ("Maximum Offer
Size”) through the Open Markel route on the Stack Exchanges from the equity shareholders / beneficial owners of the
Equity Shares of the Company (other than those who are pr 5, bers of the promaoter group and persons in
conirol of the Company). J '

During the year, lheﬂomp!ﬂvbnuﬂllhad(nndamd bwback ofﬂ-ll?‘Z?BuMynlem
extinguished on or before 18 January 2023 and pleled the ke offer.

Y offar ited in a cash outflow of ¥ 401,66 million (including transaction costs of ¥ 7.22 million and
18x on buyback of ¥ 73.30 milllon). The volums weightad averace buyback price is ¥ 45,60 per equity share comprising
1.58% of the pre buyback paid up equily share capital of the Company.

The Company funded the buy back from its free reserves. includi il n Section 68 of

hmamummmwadmmmnmmwmm

“Capisl Redempiion Resarve® of Rs. £.47 milion 2gual o the nominal vake of the shares bought back =3 an
fetion from Reteined x

1nwﬁwmhm‘thWHpvmmmﬂmm
= shares sggregating to Rs. 50 milon.

11 Tha figar=s for fhe comespondng previous year | period's have been regrouped / reclassified, wherever considered
rEcessary, io make them comparable with current period’s dassificalion.

= mmwmmm&umn dasirh
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