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Independent Auditor 's Report on Standalone Audited Annual Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To the Board of Directors of Marksans Pharma Limited 

Report on the Audit of St andalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Marksans 
Pharma Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2023 ('the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended {'listing Regulations' ). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) is presented in accordance with the requi rements of the Listing Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ( 'Ind AS') prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended 
March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with t he Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone financial results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the Standalone financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
-provide a basis for our opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement 
that gives a true and fair view of the net profit and other comprehensive income and other financial 
i nformation in accordance with the recognition and measurement principles laid down in accordance 
with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies 
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(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting 
principles generally accepted in India and in compliance with the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; maki ng 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentati on 
of the Statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing t he 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilit ies for t he Audit of t he Standalone Financial Results 

Our obj ectives are to obtain reasonable assurance about whether the Statement as a whole is f ree 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance 1s a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
t he basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to standalone financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
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related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

1. The Statement of the Company for the year ended March 31, 2022, was audited by another auditor 
whose report dated May 30, 2022 expressed an unmodified opinion on those Statement. 

2. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Bhavik L. Shah 
Partner 
Membership No.: 122071 
UDIN: 23122071 BGXNRL3577 

Place: Mumbai 
Date: May 30, 2023 
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Registered Office: 11th Floor, Grandeur, Veera Desai Extension Road, Oshiwara, Andhert (West), Mumbal-400053 
Telephone No.: 022-4001 2000, Fax No.: 022-4001 2011, W..t>s:ite: www.marksanspharma.com, E-mail: info@marksans pharma.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2023 

(t In mlllion exceot oer eaultv share data) 
QUARTER ENDED YEAR ENDED 

31 March 2023 31 Dec 2022 31 March 2022 31 March 2023 31 March 2022 
Sr. 

PARTICULARS 
(AUDITED) 

(UNAUDITED) 
(AUDITED) 

(AUDITED) (AUDITED) 
No. I Refer Note 31 !Refer Note 31 

1 Revenue from operations 1,530.45 1,727.48 1,762.78 6,552.04 6,582.89 
2 other Income, net 43.03 157.14 76.48 604.82 422.51 
3 Total Income (1+2) 1,573.48 1 884.62 1,839.26 7,166.86 7 005.40 

Expenses 
A CO$! of malenals consumed 853.60 828.80 839.78 3,384.90 3.279.91 
B Puicnase ol stod<~lrade 171.20 158.70 130.01 661.45 457.06 

C 
Changes 10 inventories ol fuv5hed goods. 
11,ulc-m,progress and stod<-ln-trade (73-82) 11.02 17.08 (101.86) 38.9'1 

D Employee bol'lef~s expet1se 154 19 137.95 150.12 560.88 604.60 
2 Fm,incecosts 6.58 8.48 12.78 36.13 37.95 
F OepfeeialiOn and amortisation expense 35.09 41,79 46.08 167.37 176.63 
G Olher expenses 198.19 352.85 357.11 1.127.64 1.065.23 
-1 Total Expenses 1,345.03 1 539.59 1,552.96 5,836.51 5 660.32 
5 Prorrt Before Tax (3-4) 228.45 345.03 286.30 1,320.35 1 345.08 

Tax Expense: 
(a) Current lax 64.70 87.25 83.21 303.54 300.08 
fb) Current falC for earlier penod (10.14) . 0,08 (10.14) 0,08 
(c) Deferred lax (4.21) 1.56 (11.26) 11.71) 5.04 

6 Total Tax Expense 50.35 88.81 72.03 291.69 305.20 
7 Profit for tho poriodfyear (5•6) 178.10 256.22 214.27 1.028.66 1 039.88 

Other Comprehensive Income 
Items !hat wlll not be reclasslfled to 
profit or loss 
Remeasurements of lhe net defined benerrt 
babd1~es/asse1s, net (8.36) 0.15 2 58 (7.90) 0.61 
Tax on above 2.10 10.04) 1065) 1.99 (0.15'1 

8 
Other Comprohonsive lncomel(Loss) for 
th~ p&riodlyev (6.261 0.11 1.93 (5.911 0.45 

9 
Total Comprehensive Income for the 
period/you (7+8) 171.84 256.33 216.20 1,022.75 1,040.34 

10 
Paid up Eqwy Shate Capital {lace value "1 
each fully pad) 453.16 402.96 409.31 453.16 409.31 

11 Other equ·ty 10,650.05 7.437.42 
12 Earnings per equity shan, of ?1 eacn· 

Basic 0.43 0.63 0.52 2.48 2.54 
Dill.lied 0.43 0,63 0.52 2.48 2.54 

EPS is not ""11.!l11,sed for the quarter ended 31 Mateh 2023. 31 December 2022 and 31 Mard't 2022 . 



Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 

Investments 
Other financial assets 

Other non-current assets 
Non Current tax assets (net) 
Total non-current assets 

Current assets 
Inventories 
Financial Assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Other financial assets 

Other current assets 
Total current assets 
TOT AL ASSETS 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 
Other equity 
Total equity 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

Lease liabilities 
Provisions 
Deferred tax liabilities (net) 
Total non current liabilities 

Current l iabilities 
Financial liabilit ies 

Borrowings 
Lease liabilities 
Trade payables 

MARKSANS PHARMA LIMITED 

AUDITED STANDALONE BALANCE SHEET 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current lax liabilities (net) 
Total current liabilities 
Total liabilities 
TOTAL EQUITY AND LIABILITIES 

(t in million ) 
As at As at 

31 March 2023 31 March 2022 
(AUDITED} (AUDITED) 

1,408.81 1,318.61 
39.05 -
30.59 36.51 

2,657.53 2,360.74 
14.05 26.08 

152.23 15.54 
8.70 -

4,31 0.96 3,757.48 

1,309.52 1,036.75 

5.40 4.35 
3,054.92 2,467.83 
1,483.13 81 1.89 
2,919.49 1,428.59 

29.34 83.76 
335.84 65.43 

9,137.64 5,898.60 
13,448.60 9,656.08 

453.16 409.31 
10,660.05 7,437.42 
11,113.21 7,846.73 

51.80 35.46 
31.81 18.56 
86.38 90.08 

169.99 144.10 

- 50.00 
25.08 57.59 

155.77 67.48 
960.00 677.06 
125.90 163.11 
825.50 568.80 

13.26 7.24 
59.89 73.97 

2,165.40 1,665.25 
2,335.39 1,809.35 

13,448.60 9,656.08 



MARKSANS PHARMA LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023 

A. Cash flow from Operating Activities 
Profit before tax 

Particulars 

Adjustments to reconcile profit before tax to net cash provided by operating activities 

-Depreciation and amortisation 
-Exchange differences on translation of assets and liabilities, net 
-Loss on sale/ disposal of property, plant and equipment, net 
-Finance costs 
-Dividend income from a subsidiary 
-Interest income 
-Loss / (gain) arising on financial assets measured at FVTPL, net 
-Loss on lease modification 
-Allowance ror credit losses on trade receivables (Including bad debts) 

Operating proflt before working capital changes 

Movements in working capital: 
Increase in inventories 
Increase in trade receivables 
Increase in Non-currenVcurrent financial and other assets 
Increase in trade payables 
Increase In provisions and other liabilities 

Cash generated from operations 

Income taxes paid (net) 
Net cash generated from operating activities (A) 

B. Cash flow from Investing Activities: 

Payments to acquire property, plant and equipment (including capital work in progress) 
Proceeds from sale of property, plant and equipment 
Investment in deposits (net) and other bank balances 
Purchase of Investments 
Escrow and other deposit pertaining to buy back of equity shares 
Redemption of escrow and other deposit pertalning to buy back of equity shares 
Payment for acquisition of a subsidiary (Refer Note 5) 
Investment in a subsidiary 
Dividend income from a subsidiary 
Interest received 
Net Cash (used In) Investing Activities (B) 

C. Cash flow from Financing Activities: 
Proceeds from issue of share warrants (net of issue expenses) 
Buy back of equity shares (including transaction cost U.22 million and tax on buy back 
U3.SO million) 
Payment of dividend 
Redemption of 7% redeemable cumulative preference shares 

Repayment of principal portion of lease liabillties ~ncluding interest on lease liabilities) 
Interest cost paid 
Net Cash generated from Financing Activities (C) 
Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Effect of exchange rate changes on cash and cash equivalents 

Cash and cash equivalents at the end of the period 

Notes : 

Year ended 
31 March 2023 

(AUDITED) 

1,320.35 

167.37 
(6.28) 
0.61 

36.1:l 
(108.33) 
(102.94) 
108.02 

0.65 
13.84 

1,429.42 

(272.77) 
(598.48) 
(293.18) 
375.51 
192.93 

833.43 

(316.18) 
517.25 

(352.79) 
0.18 

(1,490.90) 
(1.00) 

150.00 
(150.00) 
(275.41) 

(21. 38) 
108.33 

86.75 
(1,946.22) 

2,747.09 

(401.66) 
{101.71) 

(50.00) 

(57.40) 
(36.13) 

2,100.19 
671.22 
811.89 

0.02 

1,483.13 

1 The above Cash Flow Statement is prepared under the "Indirect Method" as set out in Ind AS 7.' Statement of Cash Flows'. 
2 Amounts In bracket represent cash outflow 

·~~:::::~~­

(! 
~ }' 

C1 
• . 

(f In Million) 

Year ended 
31 March 2022 

(AUDITED) 

1,345.08 

176.63 
(89.52) 

37.95 
(98.86) 
(59.32) 
(56.23) 

10.01 
1,265.74 

{99.89) 
(705.65) 

(52.63) 
109.92 
360.55 

878.04 

(318.33) 
559.71 

(228.50) 

(1,196.66) 
(1.50) 

98.86 
47.19 

(1,280.61) 

911.55 

(105.83) 

(62.67) 
(34.45) 

708.60 
(12.30) 

824.19 

811.89 
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NOTES TO AUDITED STANDALONE FINANC1AL RESULTS 

1 Tho ..,4,u,d Standalono r.,anclol resuls lor the year onded 31 Mon,h 2023 wen, "''""""'d by lheAudlt Committee and 
~ by Ibo Boll,j ol 0ffdors at tll<,I' rnpeo!lvc moet,ng held on 30 May 2023. These ,.,..., ha\re beeJI 

~lo..,....,. by ,t,o $wui.,,y AudWI cl Ute <:ompany.,;,o ha.-. tsSUed UM!Odif,od - "'""" -

2 Thea -..h = ,,._..,., ~ _,.,. reo,gn1ian w,d ..,..._...-~ laid - ri h ~ 
.,_, Accol.riing -.wo (It>; AS) ,_ l3llltt s.cor, 133 or ;1,e ~ ....._ 201s. n,..t ....., ,.,. 
~°" (lncian ~ -) RIM> 20t5. u .,,,.,..s.d. .-.In latffll ol Regulal,on 33 ol.,,. SEBI 
(UllinR ~ one! o.,_ Requltetnonll) R"S'.boom. 2015, u ~ 

3 Tho figures of lh• quai,er ended 31 Marci,, 2023 and 31 Morch, 2021 an, lhe bllanolnll flgun,s between Iii• audited 
ngure1 In mspt:ci ot !ho full flnanelal yHrs and lh• urtaud,1od ,:iubHshad ye;r .. to---d114 tlqures upfo 3 t Ot=cdlmber for 
respe.cUve yt,:ars which we.re 1ubje.cted lo timued review. 

• Tho Co,rpany ope,alu ., ooe repotUlt,la buN,ess ~-• namely 'Phormoc<oU1leals' as per Ind AS 108 on 
'Opon,lng Segr,-11'. 

S The 8-d o( Oired«s ("' Che ,,.,..,,;,g hdd on 30 May. 2023] hu -.0 paymon< d dMdend ol Rs 0,50 per equity 
-.c1ReU-e-{!Oi,.)lcrllle-Yoar21122-2'3. 

5 ~10N~Rasel"""1i=s«!byllt•-en"'llte~Genonl~eJJn<:1-cn09J~. 
~I. lhe BcanlofO..<IO<t of S'd Con1'"")' atlUmttlng Mio en 23 ~- :!021 Md ---1.000,000 
con,yitn.bfe watNrts lo \tr. ~.tanc S.tlda:nna and ◄9.32◄,32◄ con~wl'tlt:r&e: warnnu. to Orbf.ted Mia IV Mauta.l:s FVCI 
Urnted al a price of R.. 7◄ par YQITn on pn:(«enfi:al basts.. In ttrm.1 of lhe issue of Ute 'Aarrani:s, &he Company had 
r-occlvod 25% or ttoo P<'CO Lo. Rs. 931 mlllcn by 20 Jut,-2021 

Ourlog the quarter, lhe Company has recelvad lhe balance 75¾ allotment monies omoontlog to Rs. 2,793 mdUon from 
the ,espec(ive a1lonu1 by 1B Jiilinuary 2023. The Soard of Olrocto1\S al its moeu.ng hold an 20 J11111J1ry 202a, hii.s 
olloUad 1.000,000 eqwty Iha-es lo Mr. Mllll< Saldanha and 49.32024 equity oharu to OtblMed Alie IV Mauntiu&­
fVOl l.Jmiled 01 an iuuo arice of R>C 74 od1"""" - ol equal numbo< d ,.-.nants eeIClsed f..- ccn­
t,yllto ...i-,., ... 

7 0,, 01 Nf>e 21!22. tho~,--•nd 1005 >NR -- ol Ac<:ess H.-,. fc, M- Pn>duas LLC. a 
- booe:I., ~kw•~ ol Rs.. 275.41 - (AB) 13 _, ~ markdllQ _...., 
_.s.,,-UAE ,egulOlorye:.-fot,_,. p,oduch. lt11 .,,~., llto-•oto,a,k<,o,g -~ 
~., C/1£ UModA1111> Emn!es r,d ne,gl'lbaln>!! CCU,IIW>. f>OS1 __,_ lhe Company has tn:tde ad­
.,, .. tl1W4o(Rs. 7133-c,.ED 1 M..,,,} 

8 Oo 11 Qcl.obe,r 2022 the Com~ has tntffed n to ii 8ut,10ua Transfer AorHmcnt Wld°I Tevaphern, fndi.o PttYa.1.& 
Umltod to acquire. 1t1 manufaciunog f.icl'lty relating to the manufedure and supply of ph;itmaeeutfcal (Offl'IIJlation.s in 
Goa u a going conce.m or, a slump s.o.le bJ1:1ll. ManufactuMg 111e is spread •crou 47,597 squnro metar,. Th,s 
manufoc1uring- focili1y hu opp,ovats lo m:inulattute produd-1 (roM EU. Health Osn&d■ ■nd Jnpanese H11ttlth Authority. 
Tha tra,u,adion is in c.a1h con!llderauon 

Subloquen1 lo 31 MOfdl, 2023, th~~ ha• con-c,leled lhe -• ecqu,won fc, a ccns,de,a,- of Rs. n9.•7 
- Cexdudinv - ocquu,on CC$fl Ir- Tew,pharm lnd\a - Lried. No - lo< rho UJd --ho> 
been w-.. -e.,,, n tncse '~~.n hi 111 non~..,... 

9Tho-o1DndOB•urneew,g-onoaJ~.2022had_,..~e..pr--,1obuy-=lri:l°""'Uypoid 
11111 E<i-1Y Slla<et or,_ •a.ie Re. u. ua, 1111110""'"""""" pnce ot!h. ;;o,,.,, Ecruif1 S1>.r,, n,,-...... ~ 
Pnct) ...,._ .. cull lcr ... _.,. buy - - ... r.ot -"'II Rs. eoo -s ("I-Of'= 
6a•') lvougl, lhe Open..._, ,.,.,te on tho Stodc Exclm>gH from Ille eqw1illardlOlde<> l tendcia!C'MleD ollhe 
E<t<all' Sl,,te, cl U.. C<lrnpany (other lhan lhou whc are promo<"" .,..mhe,. ct lhe p,anoter l!fOl;P and peru>ns ln 
ccnltOI o( u,. Company) 

Ounr,g the ye.;1r, the Company bough! back nnd accounted buy boek of 6,474,276 equity .shores whfc::h were 
elfflngualhed on or bftfoni 18 January 2023 nnd completed tho 111Dr1tald bu)ibt!ck offer. 

Alcn .. ,d buyt,sd< offern•uholl lna cash outllowol f 401.68 mllon (ll<ludln<J ll'lnAdJan CDm olf 7.22 mlloon and 
lax on bu)bad< or f T.l 30 n-aon). Tho ,....,. "'"'1jhted avongo bujbad< price • f 4~ 60 pc,-equity shar. ~ 
1.&&"oflheprecbu)t>Hkoulupeqg0y-._.or1ne~. 

The~,._ .,.buy __ Ulru =svos, ~ ~- u ~., Sedion S!lol 

lie~ Act. 201l. In - - Soa.an 651 ol Ille~...,_. Act. 2013 lhe ~ .... =ied 
-C:.., -~ Ruuv,,• cl Rs. 6.47 .- eq<al IO lho _,.,.. - cl 1M 1/wes bough( l>«k as an 
~ f,mn A.M.-,,.d fU!ll'1'W1ru.. 

10 On S.p1ember 05, 2022 Iha Company hOJ redeemed •I por mil-a 500,000 7~ Rtdeemabl,. cunuall\le pnren,na, 
s.hnru ao;regatino to Rs. so mf"ton. 

11 The ft;urcs for lhe c:orre1pondlng previou11 ~o.:1r I peAOd's hove bet1n regrouped I reclusified, 'Nt,aravcr coh.sidered 
nacasf.aly, lo make:, U,~m comparable with C\.UTenl penod'$ clau1flc:11lon 
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Independent Auditor's Report on Consolidated Audited Annual Financial Results of the Group 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To the Board of Directors of Marksans Pharma Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated annual financial results of Marksans 
Pharma Limited (hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group"), for the year ended March 31, 2023, 
('the Statement') attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries the aforesaid Statement: 

i. includes the annual financial results of Holding Company and the following entities 

Sr. No Name of the Enti 
1 Marksans Pharma UK) Limited 
2 e one em 1m1t R l h L .. ed 0 y own SU SI 1ary 0 r ns 

Pharma (UK) Limited 
3 Marksans Holdings Limited Wholly owned subsidiary of Marksans 

Pharma (UK) Limited 
4 Bell, Sons and Co. (Druggists) Limited Wholly owned subsidiary of Marksans 

Holdimis Limited 
5 Marksans Pharma Inc. Wholly owned subsidiary 
6 Time-Cap Laboratories Inc. Wholly owned subsidiary of Marksans 

Pharma Inc. 
7 Marise Ann Inc. Wholly owned subsidiary of Marksans 

Pharma Inc. w.e.f. November 8, 2022 
8 Custom Coating Inc. Wholly owned subsidiary of Time-Cap 

Laboratories Inc. 
9 Marksans Realty LLC Wholly owned subsidiary of Time-Cap 

Laboratories Inc. 
10 Nova Pharmaceuticals Australasia Pty Ltd Subsidiary (60% Holding) 
11 Nova Pharmaceuticals Limited Wholly owned subsidiary of Nova 

Pharmaceuticals Australasia Pty Ltd 
12 I Access Healthcare for Medical 

LLC 
Products Wholly owned subsidiary w.e. f. June 1, 2022 

13 Marksans Pharma GmbH (under liquidation) Wholly owned subsidiary I 
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ii. is presented in accordance with the requirements of the Listing Regulations in thi s regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
("the Act") read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India, of net profit and other comprehensive income 
and other financial information of the Group for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
Consoli dated financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred 
to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India and in compliance with t he Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement , whether due to fraud or error, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

Head Office: 602, 000f 6. Raheja Tit.in,um, Western Express Highway, Geetanjah Railway Colooy, Ram Hagar, Goregaon IEl, /,'.umbal 400063, INDIA, Tel. •91226238 0519 
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The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilit ies for the Audit of the Consolidated Financial Results 

Our obj ectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, indivi dually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basi s of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skept icism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company has adequate 
internal financial controls with reference to consolidated financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of financial information of such entities 
included in the Statement of which we are the independent auditors. For the other entities 

Head Office: 602, floor b, Raheja n tanium, Western Expr~, Highway, Geetanjali R,1tlway Colony, Ram Nagar, Goregaon (E) Mumbai 400063, INDIA, Tel: +91 12 1>238 0519 
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included in the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. The Statement includes the audited Financial Results of ten subsidiaries, whose financial information 
reflect Group's share of total assets of Rs. 12,756.49 million as at March 31, 2023, Group's share of total 
revenue of Rs. 15,492.50 million, Group's share of total net profit after tax of Rs. 1,ll9.66 million, and 
Group's share of total comprehensive income of Rs. 1,779.66 million for the year from April 01 , 2022 to 
March 31, 2023 and Group's net cash inflow of Rs. 1,606.04 million for the year ended on March 31, 2023 
respectively, as considered in the Statement, which have been audited by the other auditors whose 
reports on financial information of these entities have been furnished to us and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these entities, is 
based solely on the report of such auditors and the procedures performed by us are as stated in paragraph 
above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done 
and the reports of the other auditors. 

These subsidiaries are located outside India whose financial information have been prepared in 
accordance with the accounting principles generally accepted in their respective countries and which 
has been audited by other auditors under generally accepted auditing standards applicable in their 
respective countries. The Holding Company's Management has converted the financial statements of such 
subsidiaries located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. 

We have audited these conversion adjustments made by the Holding Company's Management. Our opinion 
on the Statement, in so far as it relates to the financial statements of such subsidiaries, located outside 
India is based on the report of other auditors and the conversion adjustments prepared by the 
Management of the Holding Company and audited by us. 

Our opinion is not modified in respect of the above matter. 

Head Office: 602, Floor 6, Raheja ~,tanlum, Western Express Highway, CieetanJali Railway Colony, Ram Na~ar. GOf~"iaon IEI, .¼Jmba; 400063. INDIA, let: ~91 22 6238 0519 
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2. The Statement includes the unaudited Financial information of three subsidiaries whose Financial 
information reflect Group's share of total assets of Rs. 931. 90 million as at March 31, 2023, Group's share 
of total revenue of Rs. 1,926.86 million, Group's share of total net loss after tax of Rs. 24.67 million, 
and Group' s share of total comprehensive loss of Rs. 24.67, for the year from April 1, 2022 to March 31 , 
2023 and Group's net cash outflow of Rs. 111 .22 million for the year ended on March 31, 2023 
respectively, as considered in the Statement. These unaudited Financial information have been furnished 
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on such unaudited Financial 
information. In our opinion and according to the information and explanations given to us by the 
Management, these Financial Statements are not material to the Group. 

Our opinion is not modified with respect to the Financial Statements certified by the Management. 

3. The Statement for the year ended March 31, 2022, was audited by another auditor whose report dated 
May 30, 2022 expressed an unmodified opinion on those Statement. 

4. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current f inancial year prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" which were subject to limited review by us. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

'lls-" ~ if" 
~ 
Bhavik L. Shah 
Partner 
Membership No.: 122071 
UDIN: 23122071 BGXNRM5546 

Place: Mumbai 
Date: May 30, 2023 
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MARKSANS PHAAMA LIMITED 
CIN: L24110MH1992PLC066364 

Registered Office: 11th Floor, Grandeur, Veera Desai Extension Road, Oshlwara, Andhert [Weat], Mumbal-400053 
Telephone No.: 022-4001 2000, Fax No.: 022-4001 2011, Website: www.marksanspharma.oom, E-mail: lnfo@marksanapharma.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2023 

(t in million except per f!<lultv share data) 

I QUARTER ENDED YEARENDEO 
31 Mareh 2023 31 Dec 2022 31 March 2022 31 Mareh 2023 31 March 2022 

Sr. 
PARTICULARS 

(AUDITED) 
(UNAUDITED) 

(AUDITED) 
(AUDITED) (AUDITED) 

Mo. (Refer Note 31 (Ref-er Note 31 
1 Revenue from operabons 4,859.76 4,798.29 4,180.43 18,521.39 14,908.39 
2 Other income, net 110.09 176.52 153.44 593.13 418.S3 
3 Total Income (1+2) 4 969.85 4 974.81 4 333.87 19,114.52 15,326.92 

Expenses 
A Cost or materials consumed 1,122.00 1,798.38 1,240.43 6,129.70 5,406.69 
B Pun:hase ot siack-in-trade 1,623.97 638.39 1,034.41 3,147.82 1,632.53 

C 
Changes in lnventones of finished goods, 
\\'00(-ltl-progress and sIodc-1~e (307.56) (41.94) (158.70) (63.94) 128.95 

0 Employee benefits expelllie 608.90 621.89 603.63 2.393.71 2.203.02 
E Fmance costs 24.40 23.52 50.28 91.28 84.46 
F Depreaaboo and amorbsabon expen$e 139.44 127.42 213.57 518.53 447.76 
G Olher expens.."S 716.96 1,015.13 824.26 3,520.89 2.948.40 
4 Total Expenses 3,928.11 4,182.79 3 807.88 15,737.99 12 851.81 
5 Profit Before Tax (3-41 1,041.74 792.02 625.99 3,376.53 2 475.11 

Tax Expense: 
(a) Current tax 202.12 164.19 173.57 715.67 571.02 
(b) Current tax for earlier period (3.33) . 0.08 (3.33) 0.08 
(c) Deferred tax 15.85 4.n 55.81 10.98 35.87 

6 Total Tax Expense 214.64 168.96 229.46 723.32 606.97 
7 Profit for the period/year (6-6) 827.10 623.06 296.63 2,663.21 1,868.1' 

Otlwtr Comprehensive Income 
Items that will not be ntclassified to profit 
or loss 
Rmneasurements of the net defined benef,I 
liabil,bes,assets. net (8.36) 0.15 2.58 (7.90) 0.61 
Tax on above 2.10 (0.o.1) 
Items that will be reclassified to profit or 

(D.65) 1.99 (0.15) 

loss 
Foreign currency translation reserve 58.30 659.46 485.91 528.02 502.37 

8 
Other Comprehensive lncome/(Loss) for 
the period/year 62.04 659.57 487.84 522.11 502.83 

9 
Total Comprehensive Income rorthe 
period/year (7+8) 879.14 1 282.63 784.37 3,176.32 2,370.97 

Net Profit al!ribuable to:• 
Owners of the Company 819.32 634.08 281.09 2,663.08 1.845.69 
Non-ContrOlllng interests 7.78 (11.02) 15.44 (9.87) 22.45 

Other Comprehensive Income attributable 
to:-
Owners of the Company 56.38 646,69 485.35 520.15 506.84 
Non-Controlhng interesta (4.34) 12.88 2.49 1.96 (4.01) 

Total Comprehensive Income attrlbutable 
to:-
Owners al the Company 875.70 1.280.n 766.◄4 3,183.23 2,352.53 
No~trnlrmg interesa 3.44 1.86 17.93 (7.91) 18.44 

10 
Pa,d up Equity Share Capital (face value t1 
each fully paid) 4S3.16 ◄02.96 4-09.31 453.16 409.31 

11 other equity 16,998.46 11,613.39 
12 Earnings per equity $hare of f1 each· 

Basic 1.97 1.56 0.69 6.41 4.51 
DIIUled 1.97 1.56 0.69 6.41 4.51 

EPS ISn<>lamullised for Ille quanerended31 Match 2023. 31 December 2022 and 31 MMdl 2022. 



Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Goodwill 
Intangible assets 
Intangible assets under development 
Financial assets 

Other financial assets 
Deferred tax assets (net) 
Other non-current assets 
Non current tax assets (net) 
Total non-current assets 

Current assets 
Inventories 
Financial Assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Other financial assets 

Other current assets 
Current tax assets (net) 
Total current assets 
TOT AL ASSETS 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 
Other equity 

MARKSANS PHARMA LIMITED 

AUDITED CONSOLIDATED BALANCE SHEET 

Equity attributable to owners of the Company 
Non-Controlling interests 
Total equity 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

Lease liabilities 
Provisions 
Deferred tax liabilities (net) 
Total non current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total current liabilities 
Total liabilities 
TOTAL EQUITY AND LIABILITIES 

(' in million ) 
As at As at 

31 March 2023 31 March 2022 
(AUDITED) !AUDITED) 

3,796.43 3,415.92 
72.46 6.95 

384.89 300.25 
681.73 566.92 

26.24 18.77 

34.77 26.08 
- 38.57 

145.66 15.54 
8.70 -

5,150.88 4,389.00 

4,847.39 4,244.42 

5.40 4.35 
4,168.46 3,947.78 
3,824.37 2,064.06 
3,325.25 1,428.59 

36.55 83.76 
526.43 208.49 

19.16 30.55 
16,753.01 12,012.00 
21,903.89 16,401.00 

453.16 409.31 
16,998.46 11 ,613.39 
17,451.62 12,022.70 

199.10 207.01 
17,650.72 12,229.71 

656.89 414.34 
32.52 18.56 

153.86 176.21 
843.27 609.11 

415.88 412.92 
156.68 280.52 

155.77 67.48 
2,150.24 1,933.31 

152.91 655.98 
112.38 31.46 

13.26 7.24 
252.78 173.27 

3,409.90 3,562.18 
4,253.17 4,171.29 

21,903.89 16,401.00 



MARKSANS PHARMA LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023 

A. Cash Flow from Operating Activities 
Profit before tax 

Particulars 

Adjustments to reconcile profit before tax to net cash provided by operating activities 

-Depreciation and amortisation 
-Exchange differences on translation of assets and liabilities, net 
-Loss on sale / disposal of property, plant and equipmen~ net 
-Finance costs 
-Interest income 
-Loss / (gain) arising on financial instruments measured at FVTPL, net 
-Loss on lease modification 
-Allowance for credit losses on trade receivables (Including bad debts) 

Operating profit before working capital changes 

Movements in working capital: 
Increase in Inventories 
Increase in Trade receivables 
Increase in Non-current/current financial and other assets 
Increase in Trade Payable 
Increase in Non-current/current financial and other liabilities/provisions 

Cash generated from operations 

Income tax paid (net) 
Net cash generated from operating activities (A) 

8. Cash flow from Investing Activities: 
Payments to acquire property, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment 
Investment in deposits (net) and other bank balances 
Purchase of Investments 
Escrow and other deposit pertaining to buy back of equity shares 
Redemption of escrow and other deposit pertaining to buy back of equity shares 
Payment for acquisition of a subsidiary (net of cash acquired) 
Interest received 
Net Cash used in Investing Activities (B) 

C. Cash flow from Financing Activities: 
Proceeds from issue of share warrants (net of issue expenses) 
Buy back of equity shares (including transaction cost Rs. 7.22 million and tax on buy back 
Rs. 73.30 million) 
Payment of dividend 
Redemption of 7% redeemable cumulative preference shares 
Proceeds from borrowings, net 
Repayment of principal portion of lease liabilities 
Repayment of interest portion of lease liabilities 
Interest paid 
Net Cash generated from Financing Activities (C} 
Net increase in cash and cash equivalents (A+B+C} 
Cash and cash equivalents at the beginning of the year 
Effect of exchange differences on transalation of foreign currency cash and cash 
equivalents 

Cash and cash equivalents at the end of the year 

Notes: 

Year ended 
31 March 2023 

{AUDITED) 

3,376.53 

518.53 
(1.98) 
2.64 

91.28 
(120.37) 
108.02 

0.65 
143.61 

4,118.91 

(448.50) 
(275.18) 
(223.17) 
224.23 

(392.03) 

3,004.26 

(630.14) 
2,374.12 

(536.31) 
3.77 

(1,896.66) 
(1.00} 

150.00 
(150.00) 
(266.10) 
104.18 

(2,592.12) 

2,747.09 

(401 .66) 
(101.71) 

(50.00) 
52.96 

(177.11} 
(30.62) 
(60.66) 

1,978.29 
1,760.29 

2,064.06 

0.02 
3,824.37 

1 The above Cash Flow Statement is prepared under the "Indirect Method" as set out in Ind AS 7,' Statement of Cash Flows'. 
2 Amounts in bracket represent cash outflow. 

(fin Million) 

Year ended 
31 March 2022 

(AUDITED) 

2,475.11 

447.76 
(89.51) 

84.46 
(59.73) 
(56.23) 

26.32 
2,828.18 

(178.49) 
(1,039.34) 

(74.09) 
284.79 
(99.89) 

1,721.16 

(728.59) 
992.57 

(463.30) 
0.34 

(427.05) 
(1.50) 

47.60 
(843.91) 

911.55 

(105.83) 

225.52 
(155.17) 

(38.73) 
(42.23) 

795.11 

943.77 
1,120.29 

2,064.06 



1tARKSANS PHAIUlA LIMITED 

NOTES TO AUOftED Q)NSOUDAlED F'IN"-'iaAl RESUUS 

I The a.>Dolod ains-.d lir\anaal ruub f<>r .... - ~ 31 I.larch 211n oi ,._,,. Pl)arma u-=d ('M 
~ o, 'll>e hOlcS<,g compan,1- b --.,. (-.i, m-••,,,. G""'P') - ~~ by 0a 
,._~and-•"" t,y U. 8-v or On,dca al v-~,. mee"'IJ held on 30 !.lay :202l. n,.,.. 
....... e.a-.. -~10an-...dibylheSta!vl,q,A.d!cndO..eo,.,any--•-edura:oo:ilieo­
r....t-..... 

2 The a,,d;ted consoldat.td w,,c,,ai ,-.,.aas off/le Git,.'!' - - prepwed., - willl Ille noa,gr>lian ond 

- ~ loid - ot U,. - ~ S!andar<h('lnd AS") u Pf'•- - ~ 133 ol 
11-~ ~ Aa 2013. •• -d rud win !l><e ~- (J,,d,.n --Slondanfs) RIJles 2015, .. 
amend,,d. - In wmo or Re~""' 33 of Ille SEBI ~~and lllldosuto Ro,qunmenlsJ Regut;-, 
2015. as am...ial. 

3 The figures or Ille-•• en<ad 31 Mart:h. 2023 and 31 Mardi, 2W2 .. th• balllnc:ing figures betwun llte >l..lded 
liguros ., respcc;I of lht lul 1,nanaal years and f/le unaudited pu-yu,-1...dot• r,qwes uino 31 Decembe< ror 
re.spl!dive: years whkh w.re subiected to United reVlttw. 

~ The Group h" only on• n,portablo .. gmont MIIJT1~'Phasmo1'0Uticals' u p1tlnd AS 108 on 'Opon,tlng Segmenl>". 

S The Board of Difectort (m tho moobng held on 30 Mey, 2023) ha!I decltrod peymont of d1vldend or Rs, 0.50 per equfty 
sl)an, of Ro 1/- each (50'/4) forth• Ftnanclal Year 2022-23. 

S Pursuant lo the- Special Ro101uuan paned by the s.har4Uiolder$ a1 u,e E~U-•ord1nary Gen.c.ral Meeting held on 09 Juty, 
2021, the Board of Ohctort or u,., Company ■tits meeting he.1.d on 23 July, 20211 ht.Id 1ssuod and alotted 1,000.000 
convertible warrants 10 Mr. Mark S.ldanhia and 49,324a-324 ooov«rubl• wanan11 10 Orbi,Med Asia IV Mauncius FVCI 
Um11ed at o pnec oJ Rs. 74 p-, warrant on preferential bllis. In tenm ol the luue ol the warrants, the Comp3ny had 
,-jved ZS% ol II>• pnc.e i.e. Ra. 931 mliion by 20 July 2021 

Ouo1nQ th~ ciu-tar. tt,o Company hu ,_..,.. the b&w,ce 75% allotmenl monies .,_,1'1111\V to Rs.. 2,793 rmbn from 
!he ~dfl..,. dolt••• by 18 J"""ary 2023. The BOiltd of Oiredots ot u metllnil hold on 20 January 21123 hH 
alou.-.1 1,000,000 eq1Jt1y JINIU 10 Mr, Mar'c s.lanha and 49.32◄.32◄ oq,,,ty ll>lfU 10 Oltolkd Asia IV tl.auntius 
FVC U'OUd at_, iaue - ct Rs 7,. each upm1-oi equol nu,Tibctoi .,wn,nts "'"""'5cd fo, _ 
... thesaid olones. 

70n, .,.,.,.:z= ll>oholaong..,,,_,,.h.,~ 10!J!,, s!u,ec:ap,i>lol,..,,.u-ftlrMecalProc!ucu 
UC.• - bawd r, 01.tbai lo< I - ct Rs.. 27S<I - IAEX> 13 ,_l hrmg-..., 
----by UAE ~-fat . .....,. pn,dum. llc> ~--the~ o(-u,g 

- pn,m,,l.flG - ., .... UNo<I,.,.,. --"~ - Consaque,11 lO ""'-· AcaSS~ef0<Mtdal,._l.LC11asui~dll'eholao',g-1wt11...,.2022_As!IUlnoAS 

103 an 'Busineu ~-•·. pu,:tiue - ,.... -• to _.,...t as.lei• and-.._ Tho Gt"'4' 
has roconled Goact .. ~ to Rs e&lS3....., 1AED 3.t3 ~and~~~ oo Rs. 
1-86.37 - IAED S.82 M-L 

g On 11 ~ 2C122.. IN~~ hu en:er"6., ID a 8'ni,,na Tran.tef ~ w.lh T~ In= 
~:e Urrr.m "' - b rnaulCIUrlng faciMy ,-.g ., Ille manulaclure and ~ d i:l'­
rorrru--ucns an Goa ■5. pig c:oncem en a ,unp sate.~-'~ Ke ... ., aaosJ, 47.m squ¥W 

..,.t,n, 1'his ffllrMacl<n>g Ualoty hU °"""''Ill~ lo .......-.... p,odllCIS II-om EU. - c-d> and ~ 
- ....,,_, The.,.,,....._ .. In cuh OOruidenifion, 

Sul,s"l'Jenl 10 31 Mattll, 2023, lhe hokling ~ ha$ ~ed lho obovo 1cq1Uilaon fo, a ~ of lu. 
779.◄7 mtl!ion ( .. dudono other acqu"IJOII co•\l flom Te•opharm India Private Umled. No'"""""'°' ll>• s.>!d 
&cqw$1lian has baen given tr'! !he ,e flnanc1! re.:sufts .u this tS a non-adJUslJng event. 

9 The Bovd or Oiro<1or1 II I• fflOOIOIQ htld on 08 July, 202, has approved the p,opoHI 10 buy back &s OWi> tuly p•ld 
up Equity Shares of Ince >olue Re. 11· each up tc, • maximum price of Ra. 60 p•r Equity Share ('Ma,Jmum Buyback 
Price} payable il cash for a.n aggregDle buy back consideration not excefdll'lg Ra, 600 mlllons ("Maximum Or'fer 
Siz.e1 through lhe Open M•rii:ol routa on the Sloc.J<: Exchang.e-s from 1ha equity shore.holders/ bcneftoipl ov,mers of the 
Equity Shares of lhe Company (othar th.an lhosa who are promo1er1, mcmblf'a of lho promoter group and per$ons in 
control ot the Compo"y). 

Dumg the year, the Company bo<J9ht bsol( end accounted buy beck of 6,~7•,276 equfty shore• whrch .,,..,, 
ex!iogulshed on or before 18 J"""AI)' 20l3 and compleled 0.. ar,....,.. ~ oiler 

Afocesu, buyback a/lar l'UIJ!ed 1n • ca>II OUl!low off 401 .65 - [tllduling lltlnuct;on CO>IS off 7.22 - and 
laX on buyo.dc ol f 73,30 mdon). Tho -v~od ••<=J:& bu)1>ack pnce " t •UO per eql01y sh.re QOmPO""'S 
1.58% dlhepre buyblldtpa,:I up _,y .i-.capllJd ol ~~ 

n-.., CciTf>>ny lln!ed fno buy baclc lromJs he-.._~........,.. Pf'..,...,,. u ~., ~ 68 of 
~ ~ l\cl. 2013. In - - ~ 69 of lbe ~· Ad. 2013, the C,on-,y l'.oS ,:,rea,ed 
"Capilll~R-•otRJ 6<T..-,"l'Jllll:>1ht--olllteSN>'<$bo.lgtA!>ad<uan 
~---?mri trom Rei~ ~ 

10 Ort OS~ 2022 h hobng ~ has redeemed It,,.,,._.. 500,000 7Y. - -
~""'""_,.•-IWIIIIORJ 50-. 

1, Tre'9R> lorflle ~ ~ - pe:iods hne _,,_d i-.-~­~.ID--------
12 Th, ,tac.,..~ -ed ~- cl o,o Gn,,,p.., •n- on tllt ~• - s!od< exdls."119$ 

- t--,~CGmi 8SE (......_--.coml Ind NSE t-Ju..,__....,, ..e =-ot 
O..~aeiF..i. 

Dale: 30May2023 
Ploce. Mllmbai 
W'NW.maritaMph:trm! (.00) 
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