
CIN: L65990MH1978PLC020080 
WEB: www.marathon.in 
www.marathonnextgen.com 

E : marathon@marathonrealty.com 

K S. Raghavan 
Comnanv Secretarv £.Compliance Officer 

Marathari r-.eKigePI R'eanyi::rmKe?f" T : +g1 22 6724 8484 I 88 
702, Marathon Max, Mulund - Goregaon Link Road, 
Mulund CW). Mumbai - 400080 

Yours truly, 

Thanking you, 

concluded at: ~' 5t)p.m. The Meeting commenced at: l ·45 p.m. 

This is for your information and record. 

In compliance with the provisions of Regulation 33 and 52 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 

the Un-Audited Financial Results (Standalone & Consolidated) for the third quarter and nine 

months period ended December 31, 2021 as approved by the Board of Directors at its meeting 

held on Monday, February 14, 2022 along with the Limited Review Report 

Ref: Regulation 33 and 52 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Sub: Board Meeting held on February 14, 2022 - Consideration of Un-Audited Financial 

Results (Standalone & Consolidated) for the third quarter and nine months period 

ended on December 31, 2021 

Dear Sirs, 

National Stock Exchange of India Limited 
Listing Department 
BKC, Bandra (E) 
Mumbai 400 051 
Scrip Symbol: MARA THON 

To 

BSE Limited 
Dept. of Corporate Services 
P. J. Towers, Dalal Street 
Mumbai 400 001 
Scrip Code: Equity -503101 
Debt- 973681, 973682 & 973776 

February 14, 2022 

Regd. Address Marathon Futurex. Mafatlal Mills 
Compound, N. M. Joshi Marg, Lower Parel ('N). 
Mumbai - 400 013. 

~MARATHON 
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T : +91 22 6724 8484 I 88 
E : marathon@marathonrealty.com 

Marathon Nextgen Realty Limited 
702, Marathon Max, Mulund - Goregaon Link Road, 
Mulund (W), Mumbai - 400080 

K. S. Raghavan 
Company Secretary & Compliance Officer 

Yours truly, 

Thanking you, 

This is for your information and record. 

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform you that the non­ 

convertible debt securities issued by the Company are fully secured and maintained adequate 

asset cover of the principal outstanding. Further, note that the non-convertible debentures are 

secured by way of pari passu charge on the mortgaged properties as evidenced by mortgage 

documents of the Company. 

Ref: Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Sub: Disclosure of Asset Cover in the Financial Statements for the Quarter ended 

December 31, 2021 

Dear Sirs, 

National Stock Exchange of India Limited 
Listing Department 
BKC, Bandra (E) 
Mumbai 400 051 
Scrip Symbol: MARATHON 

To 

BSE Limited 
Dept. of Corporate Services 
P. ]. Towers, Dalal Street 
Mumbai 400 001 
Scrip Code: Equity -503101 
Debt- 973681, 973682 & 973776 

February 14, 2022 

Regd. Address Marathon Futurex. Mafatlal Mills 
Compound, N. M. Joshi Marg, Lower Pare! (W), 
Mumbai - 400 013. 

~MARATHON 



~s~ 
Akshay R. Shah 
Partner 
Membership No.103316 
umN 1L..1os 31 b A-132 Pee, 1 ~ os 
Mumbai 
Date: February 14, 2022 

- For Rajendra & Co. 
Chartered Accountants 
Firm Registration No 108355W 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Marathon Nextgen Realty Limited (the "Company") for the quarter ended December 31, 
2021 and year to date from April 01, 2021 to December 31, 2021 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

Review Report 
To The Board of Directors 
Marathon Nextgen Realty Limited 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

RAJENDRA ~CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 2 IJ Nariman Point Mumbai 400021 Tel: 2285 5770 Fax: 2283 4243 E-mail: contacttiorajendraco.com 
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5. The Statement also includes financial results of two subsidiaries, whose financial information reflects 
total revenues of Rs. 12.19 Lakhs and Rs. 66.5 Lakhs, total net loss after tax and total comprehensive 
income of Rs.248.25 Lakhs and Rs.727.21 Lakhs for the quarter and nine months ended December 31, 
2021 respectively and Group's share of net profit (including other comprehensive income) of Rs. 547.24 

.v 

4. The statement includes the result of following entities: 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. · 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and performed the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act,2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Marathon Nextgen Realty Limited (the "Parent'') which includes its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), and joint ventures for the quarter ended 
December 31, 2021 and year to date from April 01, 2021 to December 31,2021 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 
Regulations"), as amended. 

Review Report 
To The Board of Directors 
Marathon Nextgen Realty Limited 

Sr No. Name of entity Relationship 
1 Marathon Nextgen Realty Limited Holding Company 
2 Marathon·Nextgen Townships Private Limited Wholly owned subsidiary 
3 Terrapolis Assets Private Limited Wholly owned subsidiary 
4 Sanvo Resorts Private Limited Subsidiary 
5 Columbia Chrome (India) Private Limited Joint Venture 
6 Swayam Realtors & Traders LLP Joint Venture 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

RAJENDRA s, CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel: 2285 5770 Fax · 2283 4243 E-mail · contact@rajendraco.com 
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Akshay R. Shah 
Partner 
Membership No.103316 
UDIN 2-L lo'b 'bib A[) 2 ~ K 2 ::t-q :So 
Mumbai 
Date: February 14, 2022 

For Rajendra & Co. 
Chartered Accountants 
Firm Registration No 108355W 

6. Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Lakhs and 1161.01 Lakhs for the quarter and nine months ended December 31, 2021 respectively, as 
considered in the Statement, in respect of two joint venture, whose financial statements have not been 
reviewed by us. These financial statements have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these entities, are based solely on the report of the 
other auditors. 

RAJE.NDRA ~CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 2 ll Nariman Point Mumbai 400021 Tel: 2285 5770 Fax: 2283 4243 E-mail: contact@rajendraco.com 
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