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Ref: ADL/SE/2022-23/36 
July 27, 2022 

To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
"Exchange Plaza", Plot No. C/1, 
G Block Sandra - Kurla Complex, 
Sandra (East), 
Mumbai - 400051 
NSE CODE: AARTIDRUGS 

Dear Sir/Madam, 
Ref: Compliance of Regulation 33 and Regulation 30 of SEBI 

(LODR) Regulations, 2015. 
Sub: Audited Standalone and Consolidated Financial Results for 

the Quarter ended June 30, 2022. 

We wish to inform you that Board of Directors at its Meeting held on Wednesday, July 27, 
2022, approved the Audited Financial Results of the Company (Standalone and 
Consolidated) for the Quarter ended June 30, 2022. In this regards we enclose; 

i. Audited Financial Results (Standalone and Consolidated) for the Quarter ended June 
30, 2022. 

ii. Auditor's Report on the Financial Results (Standalone and Consolidated) for the 
Quarter ended June 30, 2022. 

Further, please note that the Company has already made necessary arrangement to publish 
the same in the Newspapers as required under the SEBI (LODR) Regulations, 2015. 

Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 3 ~ 4-0 r M 
Kindly take the same on record. 
Thanking you, 

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH) 
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AARTI DRUGS LIMITED 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th June' 2022 

(fin lakhs except for share data) 
Standalone 

Consolidated 
Quarter Ended Year Ended Quarter Ended Year Ended 

Sr Particulars 30th June 202'1 31st Ma,ch 2022 30th June ,021 31st Mar 2022 30th June 2022 31st March 2022 30,h June 2021 31st Mar 2W2 
No. 

{Audited I (Aud1tod) /Audited) tl\ud1tcd! (Aud1todl (Audited) (Aua1tcd1 (Audited) I r<evcnuo from operations 
55,120 64,148 50,579 2,25, 117 62,196 69.427 57,995 2.48.865 

II Other rncomc 
24 62 164 477 27 296 162 1,132 

Ill 
Total Income ( J +JI} 55.144 64.210 50.743 2 25,595 62,222 69.723 58,157 2.49,996 IV Expenses 

(a} Cost of matcnals consumed 
43,003 43,686 34,927 1,52,456 46,081 47,108 39.233 1,66,636 

(b) Purchase of stock-in-trade 
1.2f,6 1,512 1,905 5.831 2.895 2,379 3,823 10,857 (c) Changes 1n invcntoncs of finished goods, 

(5,990) (1,198) {3,114) (7,794) (6,082) {1,723) (3,429) (8,608) 
work -n-proqrcss and stock-in. trade 

(d) (mployce benefits expense 
1,681 1,807 1,670 6,932 2,082 2.153 1,977 8,281 

(e) Finance costs 
679 584 411 2,006 683 591 '121 2,075 (f) Depreciation and amortisation expense 

1,183 1,188 1,176 4,739 1.254 1,255 1.242 5,005 
(g) Othor expenses 

9,687 9,932 7,764 35,874 10,506 10,910 8,421 38.756 Total expenses (IV) 51,510 57 510 44,739 2,00,045 57,419 62,673 51,6B9 2,23,001 V Profit before exceptional items and tax (Ill - IV) 
3.635 6.(00 6,004 25,550 4.803 7,050 6.46B 26.996 

VI Exceptional items 

- VII f'lrofi1 boforc tax (V - VI) 
3,635 6.700 6,004 25,550 4,803 7,050 6.468 ,6,996 

VIII I ax Expenses : 
Provrsion for taxation - Current 

900 1,750 1,500 6,550 1.208 1,882 1,622 6,974 -MAT credit 
- Earticr year 

Provision for deferred raxaucn 
100 (350) (50) (500) 117 (364) (35) (478) Total tax expenses (VIII) 1.000 1,400 1,450 6,050 1,325 1,518 1,587 6,496 

IX f'rotit I (I ass) for tho Year ( VII - VIII) 
2,635 5,300 4,554 19,500 3,478 5,532 4,881 20,500 

X Other Cornprcnonswo Income 

Item, that will not to be reclassified to statement of Profit and Loss 
f-a1r value changes on Investments, net 

174 174 174 174 f{erncasurcmcnt of defined benefit Liab1liy/Asscts, net 
(108) (106) (106) (106) 'toter Other Comprehensive Income.not 
66 69 69 69 

XI 1 otal Comprehensive Income for the Year (IX+X) 
2,635 5,366 4,554 19,568 3,478 5,601 4,881 20,568 

XII Weighted average number of equity shares used for computing earning per 
sham (face value of > 1 O each) 

9,260 9,260 9,260 9,260 9,260 9,260 9,260 9.260 
Profit attributable to. 
Owner of the Company 

2,635 5,300 4.554 19,500 3,479 5,534 4.881 20,504 Non- Controlling lntcrost 
(1.31) (2 13) (0 14) (4.?8) 

1 otal Comprehensive Income attnbutabte to : 
Owner ol the Company 

2,635 5,366 4,554 19,568 3.479 5,603 4.881 20,572 Non Controlling Interest 
(1.31) (2 13) (0.14) (S.28) 

XIII Earning e£r cguilz' share I in?) (not annualised) 
1) Basic 

2.85 5.72 4.90 21.04 3.76 5 97 525 ??.12 (2) D,lutoo 
2.85 5.72 4.90 21.04 3 76 5.97 5.25 ?2.12 

Notes· 

I rm aoove results for the quarter ended 30th June, 2022 havo boon reviewed by the Audit Committee and approved by the Uoard of Directors 1n their meeting held on 27th July, 2022. 
Company has only one business segment i.e. pnarmacouucats 

1 ·1gures for tnc previous Quarter have been regrouped or rearranged wherever necessary 

r he c.1foresa1d Audited Financial Results will be uploaded on the Company's website www aarudruqs.com and will also be available on the website of OSE Um1ted www.bscindia com and tho National Stock 
I xcnango of India I unuoc www nscmora com for the benefit of the shareholders and mvestcrs 

Place Mumbai 
Date July ?7 2027 

(JI. Managing Director) 

Regd. Office Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH) 



Page 1 of 3 
 

 
 
 
 
 
 
 

INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF 
AARTI DRUGS LIMITED 
 
Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Aarti 
Drugs Limited (“the company”) for the quarter ended June 30, 2022 and the year to 
date results for the period from April 01, 2022 to June 30, 2022, attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

 
ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the quarter ended June 30, 2022 as 
well as the year to date results for the period from April 01, 2022 to June 30, 
2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
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Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 
results have been prepared on the basis of the interim financial statements. The 
Company’s Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim 
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
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purpose of expressing an opinion on the effectiveness of the company’s internal 
control. 

 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

 Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations.    

 Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

 Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

For Kirtane & Pandit LLP, 
Chartered Accountants 
FRN: 105215W/W100057 
 

 
 
Aditya A. Kanetkar 
Partner 
M No. 149037 
 
UDIN: 22149037ANSEOF8321 
 
Place: Mumbai. 
Date: July 27, 2022 
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INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF 
AARTI DRUGS LIMITED 
 
Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Aarti 
Drugs Limited (“Holding company”) and its subsidiaries (holding company and its subsidiaries 
together referred to as “the Group”) for the quarter ended June 30, 2022 and for the period 
from April 01, 2022 to June 30, 2022 (“the Statement”), being submitted by the holding 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial 
statements/ financial information of subsidiaries, the Statement: 

a. includes the results of the following entities: 
i. Pinnacle Life Science Private Limited (Wholly-owned Subsidiary Company) 
ii. Aarti Speciality Chemicals Limited (Wholly-owned Subsidiary Company)  
iii. Pinnacle Chile SPA (Subsidiary Company) 

b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of consolidated total 
comprehensive income (comprising of net profit) and other comprehensive income and 
other financial information for the Group for the quarter ended and for period ended June 
30, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of 
the Consolidated Financial Results section of our report. We are independent of the 
Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors is sufficient and appropriate to provide a basis for our 
opinion. 
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Management’s Responsibilities for the Consolidated Financial Results  
 
These consolidated financial results have been prepared on the basis of the annual 
financial statements.  

The Holding Company’s Board of Directors are responsible for the preparation and 
presentation of these Consolidated financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the Group 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Consolidated 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of 
the Consolidated financial results by the Directors of the Holding Company, as 
aforesaid.  

In preparing the Consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group 
to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.  

The respective Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the Group.  

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated financial results.  

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

 Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Group to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the Consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the 
other entities included in the Consolidated Financial Results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the Consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
 
We did not audit the interim financial information of 2 subsidiaries include in the 
Consolidated Financial Results, whose interim Financial Statements / Financial Results / 
Financial Information reflect total revenue of ₹ 8,508.52 Lakhs for the quarter ended 
June 30, 2022 respectively, total net profit after tax of ₹ 875.45 Lakhs for the quarter 
ended June 30, 2022 respectively, as considered in the Consolidated Financial Results. 
These interim Financial Statements / Financial Results / Financial Information have been 
audited by other auditors. The independent auditors’ reports on interim Financial 
Statements / Financial Results / Financial Information of these entities have been 
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furnished to us and our opinion on the Consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based 
solely on the report of such auditors and the procedures performed by us are as stated 
in paragraph above. 
 
The Consolidated Financial Results include the interim Financial Results of a Subsidiary 
Company which have not been audited by their auditors, whose interim Financial 
Statements / Financial Results / Financial Information reflect, total revenue of Nil for the 
quarter ended June 30, 2022 respectively, total net loss of ₹ 26.16 Lakhs for the quarter 
ended June 30, 2022 respectively, as considered in the Consolidated Financial Results. 
The unaudited interim Financial Statements / Financial Results / Financial Information 
have been furnished to us by the Board of Directors and our opinion on the Consolidated 
Financial Results, in so far as it relates to the amounts and disclosures included in 
respect of this Subsidiary Company is based solely on such unaudited interim Financial 
Statements / Financial Results / Financial Information. In our opinion and according to 
the information and explanations given to us by the Board of Directors, the interim 
Financial Statements / Financial Results / Financial Information are not material to the 
Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other 
auditors and the Financial Results / Financial Information certified by the Board of 
Directors. 

For Kirtane & Pandit LLP, 
Chartered Accountants 
FRN: 105215W/W100057 
 

 
Aditya A. Kanetkar 
Partner 
M No. 149037 
 
UDIN: 22149037ANSESW5661  
 
Place: Mumbai 
Date: July 27, 2022 
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