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01/02/2021

The Assistant General Manager,
Listing Compliance
BSE Limited

Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir,

Subject: Outcome of the Board Meeting held on 1% February, 2021.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we inform that the Board in its meeting held on 01/02/2021 approved the Un-audited
Financial Statements along with Limited Review Report of the Company for the Third Quarter
ended 31% December, 2020 duly reviewed by Audit Committee in its meeting held on 01/02/2021.
Copies of the Financial Statements alongwith Limited Review Report are enclosed for your

information and records.
The Board Meeting commenced at | Y3 o hrs. and concluded at 177 3o hrs.
You are requested to take this information on record.

Thanking You,

Yours faithfully, .
For MANGALORE REFINERY AND PETROCHEMICALS LIMITED

Afz&ﬁ%ﬁﬁm

Company Secretary
Encl.: A/a
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Mumbai Office : Maker Tower, ‘E’ Wing, 15th Floor, Cuffe Parade, Mumbai-400 005. Tel.: 022-22173000, Fax : 22173233



MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oif and Natural Gas Corporation Limited - ONGC)
CiN - L2320UKA1988GOI0R S

Regd. Office : Mudapaday, Kithethoor P.O., Via Katipalla, Mangahuru - 575 630, Karnataka
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND RINE MONTHS ENDED DECEMBER 31, 2020
1Al amounts are i ¥ Crore except pet share data)
Lhsartet Ended Nine Months Ended Year Ended
BlLNo Particulrs 12 31.03.2020
Unaudited I UW' W.m_
T [Reverue from Cperatons 14,136.33 9B8E 34 | 1674453 ] 30,231.14] A320847| B0.75 54
it JOther Incoma (Refer note no. 4) 36.84 2878 3458 96.78 74.33 10504
[ Total Income if:'j 14,972,957 971540 16.778.17 3032192 43,280 80 50,856 58
¥ [Expenses
Cost of Matenals Corsumed 7.,3685.32 602144 1366925 16,534.81 34 583 47 G524 27
Purchases of Stock-n-Trade ©.08) 291 87 029 1,493.47 1220050 338208
{Refer note no. 5}
Changes m invergones of Fiushed Goods) {176.26) {453 03) $115 48, {539.88) 22888 1,347 42
and StocicinProcess
Excise Duty on Sale of Goods 8,184.80 350402 235817 1..62467 £336 82 5749 61
Empioyes Benefts Expense 112.42 14100 106 43 334.75 2157 44012
{Refer note no. §)
Finance Costs 62.38 {263)} 183 46 19423 556 21 747 59
Depreciation and Amarisation Expense 22510 208 8C 19575 83500 587 17 FEI2Y
Qther Expenses 50348 28 37 426 25 18821 1.148 38 177271
| (Refer Bote no. 7 arxd 8) ’
Total Expenses [V} 14,977.98 9.656.88 16,824.14 31,164.82 44 962 40 54 812.01
¥ |Profitf (Loss) Before Exceplional tems| {10421} §8.22 {44 8T {84z 30y {1,681.60}| {3,855.43)
L. T :
Vi |Excepionat ltems (incomeYVExpenses i net)
Vil_|Proft {Loss) Before Tax (V - Vi) [104.21) 5822 {44.87) (84290 (188160)| (305643
Vilt | Tax Expenses
{11 Currert Tax
Currert year - .
Earker years 14 74 - 4 74) 10374
(21 Deterred Tax {33.20) 7238 1359) {287 87) 56565 (1381 52)
{Reder note no 8)
et Profitt{Loss) for the period {11.01) 3584 {3684 (5803 (199421} {2.;70785)
X Jivavig
x  |Other Comprehensive income
Mems that will not be rectassified tol
Profitor L
[Remeasurement of the Defined Berefit {3.29) 13 29 {1 74j {8.88) (8 21) {1318
Plans
rcome Tax refating o above ) )
{Refer nots no. 5) 1.45 115 81 345 182 461
Xt |Total Comprehensive Income for the {73.15) 3370 {37.70 {58148} (111460} (2716.22)
period {{1X+X)
X [Paid up Equity Share Capital N N N
{Face value T 104. each) 1,782,680 1,752 60 175280 1.752.60 1,752 60 1752 60
X |Other Equity 6,046 87
XNV |Earnings per Share (EPS] (Face value of T 10/- esch) (not annualised)
a) Basic {T) {0.41) 0.20 {15 45))
b) Diluted (¥) (041 o220 (15 45)
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Notes o Standatons Financial Resuits:
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TPANGALDRE REFINERY AND PETROCHEMIGALS LIMITED
{4 subsigiary of Oif and Hatural Gas Corporation Limited - ONGC)
£1 - L23200KA1952G 0168050
Regd. Office © Mudapaday, Kuthethoor P.O., Viz Katipaita, Mangator - 575 030, Xarnataks,

The Audd Committes has reviewed e above resulls and the same have been subsequentty approved by the Board of Directors in their]
meetings hekd on February 1 2021

The financiai results have been reviewsd by the Joit Stalutory Auditors as Tequired under Regulation 33 of SEBI {Listing Obligaton and
Disciosure Requirgments) Reguiations 2015 as amendeg

The financial results of the Company have been prepared in aceordance with Indan Acoounting Stangards {ind AS) notified under the|
Companies (indian Accounting Standards) Rules 2015 (as amended) These tinanoal results have been prepared in accordance with

recogniion and measuremeant pnnoples of Ind AS prescribed under Section 133 of the Companes Ac. 2013 read with the relevant tules)
msued thereunder and the other angounting principles generally accepted In inda

Other income mckudes Insirance clarn i respect of damages sustained n the earer year setbed for T 13 93 Crore dunng the quarter]
eraed December 31 2020

Purchase of Stock-nrade nchades purchase of orude of and pefroseum prodicts towards hgh sea sales

The Boara of Drectors in s 2347 Meeting hekd on January 20 2021 fas approved the Long Term Ssttiement pertaining to wige reviso
and other refated Denefds of the Non Management staff which was due for rewsion effective from January 1, 2017 The effect of sam
has siready been considered n respeciive penods

(iher Expenses for the quansy ended Decemnber 31 2020 quarter ended September 30 2020, quarter ended Decermber 31 2019 and
mre months ended Decermnber 31 2020 includes net exchange fuctuation gaw of T 52 15 crore T 73.02 crore, T 15 55 crare and ¥
115 13 crore respectvely

Oiner Expanses for the rste months ended December 31 2019 ang year ended March 31 2020 inciudes nel exchange fuctuation loss of
T 178 32 crore and T 687 21 crote tespechvely

The Compary has recognised Deferred Tax Asset of ¥ 291 32 orove for the rune months ended December 31, 2020

in contnuation to the Board aporoval m the 23277 meeting for acaustion of 1 24 6653746 equilv shares of T 10 each of ONGC
Mangalore Petrocherncals Lirted (OMPL), a subsidiary of the Company from O ang Natural Gas Corporation Limited {ONGC} (an)
existirg sharehoider of OMPL) held on Qctober 18, 2020 sutsequently a Share Purchase Agreement (SPA] was executed with ONGC|
for acquistion of 124.66 53 746 squity shares of ¥ 10 /- each of OMPL froir ONGC. An amount of T 1216 73 crore was part to ONGC|
towards conssieration tor acquistion of 124,66 53 746 equity shares at a price of ¥ 9 76 per shate As per the SPA. ONGUC tansferred
124,66 53,746 shares of OMPL to¢ MRPL's demat Account on January 1. 2021 With this, shareholding of MRPL i OMPL has increased)
to 99 9998% we i January 1, 2021 The defails are avasable on the webstes of NSE and BSE gt www nseindia com a
www Deendia com respectively and on the Company’s website at www mipl oo i

Crude thrupit tor the mine morths 5 signficantly fower due to kwer demand for petroleum produsts on accourt of COVID-18 pardemic!
The capacity utéizahion gradually improved dunng the current quarter as compared 1o the previous quarter of current year. Managermen
has assessat the potential rmpact of COVID-15 based on the current croumstances and expedts no sigreficant impact on the cortinuty
the pperations of the business on Jong term bass As regards the recoverabity of Assets and fniancia) resources, petformance of
cortractuat fiabity 2nd obligations, abiity to sernce the detits and liabifities, the Company expecis. to fully recover the carrying smounts of
the assets and comipriably discharge its debts and ovigations The Company & positve on long-term busmess outiook as well s s
fimancal postion However, the Company 1 closely montoring any material changes to future economic condlions

The Company has “Petrgleurn Products’ as single reportable segment
Figures for the previous penods have Deen re-griupes wherever necessaly

The above resulls are available on the websites of NSE and BEE at vwww nsendia corm and www beesnda com 1 tively and on theh
Company's website al waww mep! con )

Plage * Few Defts
Date Q022021




AUS, SANRAR & MOORTHY
CHARTERED ACCOUNTANTS,
28 ooy, South View

Opp. Ramarcnde €1 ARl

Sartth Buzar, Kanuur -670002
Phone No. - $F-497- 2761097
Femenl. cagphknriagmail.com

Independent Auditor's Review Report on the Uncudited Standalone Financial
Resulis for ine Guarfer and Nine Months ended 31¥ December 2020 Pursuant fo
the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended,

To

The Bourd of Directors
Mangalore Refinery and Pefrochemicals Limited,
Post Kuthethoor, Mongaiure 575030

We have reviewed the oaccompanying Stotement of unaudited
standalone financial resulfs {"the Statement”] of MANGALORE REFINERY
AND PETROCHEMICALS LIMITED (“the Company”) for the quarier ended
31" December, 2020 ond yeor o date resulls for the period from
1" April, 2020 to 31¢ December, 2020 (the "statement”jattached herewith,
being submitted by the Compony pursuant to the reguirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“the Reguialion”] as aomended including relevant
circulars issued by the SEBI from fime to time.

This statement, which is the responsibility of the Company’s Management
and approved by the Company's Board of Directors, has been prepared
in occordance with the recognition and measurement pirinciples laid
down in indion Accounling Standard 34, {"ind AS 34"}, "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, o3
amended, read with relevant rules issued there under and other
accounting principles generally accepted in india. Our responsibility is 1o
express a conclusion on the Statement based on our reviaw.

s

We conducted our review of the Statement in accordonce with the
Standard on Review Engagemenis {SRE} 2410, "Review of inferim Financial
Information Performed by the Independent Auditor of the Entity” issued by

the Institute of Chartered Accountants of india. This standard requires that

'y/r:m'::'?;\
2N & CO ™
P, N
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we plan and perfom the review o obtain moderate assurance as to
whether the Stalement is free of material missiatement, A review is limited
primarily {o inquides of company personnel and anaolylical procedures
applied to financiol data and thus provide less assurance than an gudit.
We have not performed on audit and accordingly, we do not express an
audif opinion.

Based on our review conducted as above. nothing has come o our
altention that couses us o believe that the accompanying Siotement,
prepared in accordance with the recognition ond measurement
principles loid down in the applicable Indian Accounting Standards, (“ind
AS"]. specified under Seciion 133 ol the Companies Act, 2013 o
amended, read, with relevant rules issued there under and other
accounting principles generally accepled in indio, has not disclosed the
information required to be discliosed in terms of the Regulation 33 of the
SEBI {Listing Obligatfions and Disclosure Requiremenis] Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw gltention fo Nole no. 11 of the Statement which describes the
impact of COVID-19 on the company’s business and the appropricteness
of preparing these finoncial statements on a going concem basis which is
more fully described therein

Our conclusion on the statement i not modified in respect of the above
matter.

For SANKAR & MOORTHY For RAM RAJ & (&4

Chartered Accountants peirTered. Xecountants

Firm Registration Numiligr. 0035755 10 Number. 6028305
iy SLUON *\

Partner

Place - Kannur Place = Bangalore
Date - 01/02/2021 Date 01022021

UDIN Q1 159CAAARBEICED toiv - Q11 BIDIAAAAA KX 2ZDD
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M/S. SANKAR & MOORTHY M/S. RAMRAI& (O

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTS,
2 Eloer South View N 63, dth Floor, 29th A € ross
€ dpp. Ramenander O Al Gieetha Colany, v Block
Semth Bazar, Kanawr 670002 Javanagar, Beagalura-360071 ]
Pheme No : 149727611197 Phone No. 8162275508
l-marl cagphnrdigmail.com F-Marl: vamrap] 2@Gmait U om

independent Auditor's Review Report on the Unaudited Consolidated Financial
Results for the Quarter and Nine Months ended 31¢ December 2020 Pursuant to the
Regulation 33 of the SEBI (listing Obiigations aond Disclosure Requirements)
Regulations, 2015, as amended

jo

The Board of Direchors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaolury 75030

We have reviewed the accompanying Siatement of Unaudited
Consolidated  Finoncial  Results  of  MANGALORE  REFINERY AND
PETROCHEMICALS LIMITED ("the Parent"} and ifs subsidiory [the Parent and its
subsidiary together referred 1o s "the Group™}, and its share of the net loss
after tax and total comprehensive loss of ifs joint venture for the quarter
and nine months ended 31* December, 2020 {"the statement”) aftached
herewith, being submitied by the Parent pursuant 1o the requirements of
Regulation 33 of the SEB! {Lisiing Obligations and Disclosure Requirements)
Regulotions, 2015 {"the Regulalion”] as amended. including relevant
circulars issued by the SEBI from fime 1o fime.

)

This statement, which is the responsibility of the Parent's Manogement and
agpproved by the Porent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accouniing Standard 34 "Interim Financial Reporting”, ["Ind AS 347},
prescribed under Section 133 of the Companies Act, 2013 os amended,
read with televant rules issued there under and other accounting principles
generally accepted in India, Our responsibifity is to express a conclusion on
the Statement based on our review.,

3 We conducted our review of the Stotemert in accordance with the
Standard on Review Engagements {SRE} 2410. "Review of Interim Financial
information Performed by the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that
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we plan and perform the review {0 oblain moderate assurance as to
whether the statement is free of material misstatement. A review is iimited
primarily fo inquiries of company personnel and analytical procedures
opplied fo financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.

We abso performed procedures in accordance with the circular issued by
the SEBI under Regulation 33{8) of the SEBI |(Listing Obligations and
Disciosure Requirements] Regulations, 2015, as amended, to the extent
applicable.

The Statement inclides the results of the following entities:
Subsidiary: ONGC Mangdalore Petrochemicals Limited {OMPL)
Joint Venture: Shell MRPL Aviation Fuels and Services Lid.

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 7 below. nothing has come o our
attention that couses us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles iaid
down in the applicable aforesaid Indian Accounting Standards, {* Ind AS"),
specified under Section 133 of the Cocmpanies Act, 2013, as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required o be
disclosed in terms of the Regulation 33 of the SEBI (Listing Oleligations snd
Disclosure Requiremenis} Regulations. 2015, as amended including the
manner in which it is to be disclosed. or that it contains any maierial
misstatement.

we draw aftention io Note no. 7 of the Statement which describes the
impact of COVID-19 on the Group's business and the appropriateness of
preparing these financial statements on a going concem basis which is more
tully described therein.

Our conciusion on the Sialement is not modified in respect of the above
matter,

Page 2 of 3
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. We did not review the intedm financiol resulls of one subsidiary, included in
the consolidated unoaudited financiol results. whose interdim  financial
information reflect total revenue {including other income) of ¥ 722.45 Crore
and %1,730.46 Crore, total net loss after tox of T 8013 Crore and
¥ 361.94 Crore and total comprehensive joss of ¥ 80.13 Crore ond
¥ 341.94 Crore for the quarter ended 319 Decermber, 2020 ond nine months
ended 31 December 2020 respectively os considered in the consolidated
unaudited financial resulls. The consolidated unaudited finoncial resulls aiso
includes the Group's share in a Joint Venture of Net loss after fax of
¥ 1.43 Crore and ¥ 1.19 Crore and Total Comprehensive Loss of € 1.41 Crore
and T 1.18 Crore, for the quarter ended 31" December, 2020 and nine
months ended 31* December, 2020 respeclively os corsidered in the
consolidated vnaudited financial resulls, which have not been reviewed by
us. These interim financial results have been reviewed by other qudifors,
whose report have been fumished to us by the management and owr
conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of the subsidiary is based solely on the report of the
other auditors and procedures performed by us os stated in paragraph 3
above.

Qur conclusion on the Statement is not modified in respect of the above
matters.

For SANKAR & MOORTHY For RAM RAZ & CO
( hartered Accountants Chartered Accountants
Firm Regstration Numbeaglds758 Ty Kegtstration Number: 0028395
sl \\J\"“)‘/ \?o \Y Ry
5 " ‘ﬁ\\
i o A e o]
- JN R——f“‘( }
Z a9 fc-f f’:
7 ¢ A57/4
CA .;M'APMK@V
Parmer :
Membership no: 215562 Membership no: 213102
Place = Kannur Place  Bangalore

Date - 01/02/2021 Date - 010272021

UDIN - R NSSCRAMABAISTC (v 912151 O QRAAAAAN GA 20
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CIN - L 23209KA1988GOI008959
Regd. Office - Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

MANGALORE REFINERY AND PETROCHEMICALS UIMITED
{A subsidizey of Oil and Natural Gas Corporation Limited - ONGC)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

$All armounts are 1 T in Crore except

per share data)

Guarter Ended Nine Months Ended | Year Ended
SiNe Particulars 31122020 | 30.09.2020 | 31122019 3:;12.2020 | 31122019 | 31.03.2020
i T - - N e
T [Revenue from Operations 14,078.47 957030 1644397 3006768 4269696 5996001
it |Othes income 33.22 18 10 2513 7133 64 78 8201
| Totl Income (-] 1813135 ops700] 1647510 30130011 42781741 6006202
[ [
Cost of Matenals Consumeg 7.308.44 5942 47 12.451 47 16,373.29 3420814 46 166 62
Purchases of Stock-n-Trade 10.06) 28167 028 1.193.97 1200 90 335208
Changes i inventones of Fmished Goods {118.25) 534,85 {192 79 {561.85) 4863 126963
and Stock-inFrocess
Exoase Dity on Sale of Gooads 6,184,680 3504 02 23887 11,824 .87 974981
Empioyee Benetits Expense 128.08 12592 12171 38309 SO0 43
Finance Costs 108.68 2624 306 22 WI08 124115
Depresation ang Amortsation Experse 30182 286 8& 278 854.91 1,085 79
Other Expenses 522.39 674 46017 1.264.04 2,106 27
Tolal Expenses (V) 14,436 .91 8,587 .62 18,778.70 31.434.40 45,187.42 65,461.58
v [Protitt * {Loss} before Share of
Profitfloss) of Joint  Ventwre, (325.52) 89.38 (30380} (1.28530)  (242568)  (5:390.56)|
Ve
vl
Exceptional Rems (income¥Expenses (net}
VI [Share o Profl] (Loss) OF JOik VEnue (1.43) 100 5a5 ] 183 116
Vil _|Profit! {Loss) Before Tax (V-VisVil) {326.95)| 20.38 (30315  (1.206.58)] (242405)]  {5.398.40)
X |13% Expenses . .
{11 Current Tax
-Curtent year -
Earter years = 4 74 - i4 748y 103 74
(2} Deterred Tax (Refet note no. 4) (74.04) 20 §7 168 45| (297 43)] 1530 23) (1463 013
Net Profit? {Logs) for the period (252,91} 9.41 {228.96) {998.15) (1768081  {4.039.93)
X Jeviix » .
X prenensive Income
Tiems that will not be reclassified 1o
|Profitor Loas © _
i1} Remeasurement of the Defined Beneft 13.29) 3 29y {4 74 FER 521) {13.58)
Plans
] =
@mz’ij"g f’aEEVe v 118 115 061 345 182 475
[iEms that will be reciassiied 1o Prom
of Loss :
11; Effectve. portion of gains / {losses) on 9.02 (001} 002 0.01 ¢02 {0 08)
nedging instruments in cash flow. bedges
ﬁi&nmé Tax felating-to atove 3 ~ - - - o0
Xii [Total Comprehensive income for the (255.03) 7.25 @3ron|  (toossn  (1.792.45) (4,648.00}1
fod {X+ X1 )
Xil [PF O%8) Tor the period atributable
iy
Lwners of the Company (21365} 211163 (15079 821 {1465 53) (3 352 92)
on Conlrdﬁgg; Interest (2826 (102 22) (7817 (rzas) 3273 55) (886 21)
xn ompr ve Income for
period atiritnitable 10 -
Uwriers of the Company [2.12) {2 15) (111 _[6.42)| {337 (873
: : - - 10 14)
(21577) g9 48 a1.00)l j }
_139.26)] 110222 17817 (177 3 1323 55) 1686 35
1,752.80 1,782 80 1.752.80 175260 175260
5082 05
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MANGALORE REFINERY AND PETROGHEMICALS LIMITED
{A subsidiary of O1 and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988GOI00BY 58
Regd. Office : Mudapaday, Kuthethoor P.O., Via Katipalia, Mangaluru - 575 030, Karnalaka.

Notes to Consolidated Financial Results:

The Audt Committee has reviewed the above results and the same have been subseguently approved by the Board of Directors o they
meetings held on Fetruary 1 2021

The financial results have been reviewen by the Joint Statutory Audttors as required under Regulation 33 of SEBT (Lmsting Obligation and
{hsciosure Requirernents’ Reguiahons. 2015, as amended

The fnancal resulls of the Gioup have been prepared 1 accordance with indien Accounting Standards {Ind AS) notified under the
Compames {Indian Accounting Standards) Rules. 2018 {25 amended) These financia results have been prepared i accordance with
the recognition and measurement principles of Ind AS, prescribed under Sedtion 133 of the Companies Act, 2013 read with the relevant
ndes ssyed thereunder and the other accourtmg prnciples generally accepted m india

The Group has recogrised Deferred Tax Asset of ¥ 300 88 grore for the nine months ended December 31, 2020
The Group has “Petroleurn Products” as single repontable segmernt.

in continuation to the Board approval m the 23277 meeting for acquistion of 124 86 53,746 equdy shares of ¥ 10 sach of ONGC
#angalore Petrochemicals Lirmted {OMPLY. a subsitiary of the Compary from Qi and Natural Gas Corporation Limded {ONGC) fan
exsting sharehoider of OMPL) held on Oclober 19, 2020 subsequently & Share Purchase Agreement {(SPA} was execited with ONGC
far acuisition of 124 65 53 746 equity shares of ¥ 10 /- each of DMPL from ONGC An amount of ¥ 1.216.73 erore wase pad 10 ONGC
towards considération for acquisibon of 124.66,53,748 equity shares &t @ price of Y 976 per share As per the BRA, ONGC trarsfered
124 66,53, 746 shares of OMPL to MRPL's demat Account on January 1, 2021 Wath thes, shareholding of MRPL in OMPL has increased
1o 99 9998% wel January 1, 2021 The detals are svalable on ihe webstes of NSE and BSE at www nseindia com and

wew bseinvdia com respectively and on the Company's websie at weaw mrpi 0o in

Thrupxat for the nine months 15 sigrvhcantly iowet due to Jower demand for petroleum products on acoount of COVID-1Y pandemic The
sapacity uiiiation gradually improved dunng the current quarter as compared to the previous guarter of cument year Management has
assessed the potential mpact of COVID-19 based on the curent Crcumstances and expects no significant impact on the cordinuity of the
operations of the business on iong 1eim bass As regards the recoverabilty of Assels and financial resowrces. performance of
conitactual kabilty and obligations sbsfity fo sérvice the debls and labiities the Group expects to fully recover the carmying amounts of
the assets ang comfodably dwcharge #s debls and obigations The Gioup is postve on longterm busmess outiook as well as ds
financal position Howevar, the Group 15 closely montoning any material changes 1o futire economic conditions.

Figures for the previous penods have been re-grouped wherever necessary

The above results are avalable on the websites of NSE and BSE al www nseindia com and www bseindia con respectvely and on the
Company's website at wasw mrpl.coan

Place  New Delhi
Date . 010272021 Dxector(Fmance)
DN 08436633




MANGALORE REFINERY AND PETROQCHEMICALS LIMITED onac
{A subsidiary of Gil and Natural Gas Corporation Limitad -~ ONGC) - ,&. )
CiN - L23200KA19B8GOI008950 AL
Regd. Office: Mudapadav, Kuthethoor P.O., Via Katipalta, Mangalury - 575 030, Karnataka.

I EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEGEMBE.R 3_1{ 2020
o (Al amounts are in ¥ In Crore excep! per share data)
STANDALONE CONSOLIDATED
Quarter Ended Nine Months Ended Year Ended GQuarter Ended Nine Months Ended ‘Year Ended
8i.. NO. PARTICULARS -
31,12.2020 31.12.2019 31122020 31122019 31.03.2020 | .. 31.12.2020 31.12.2019 31.12.2020 31.12.201% 31.03.2020
Unaudited Unaudited Unaudited | Unaudited - Audited | Unaudited Unaudited ‘Unaudited Unsudited Audited
1 Total Income from Operations 14,138,33 16744 58 023114 43206 47 80751 54 14,078.17 16,449 07 30,0687.68 42696 96 5058001
2 |Net Profit / (Loss) for the period {104.21) {44.97}) {842 90) 1168160} {3 855 43 (326.95) 1303 15} {1,208.58} 2,424 05 {4 398 40}
{bofore Tax and Exceptiona
items}
3 Het Profit 7 (Loss) for the period [104.21} 144 97} {842.90) 1681860) {3955 43) {328.95) i30315) {1,296.58) 12,424 05) {5,388 40}
before tax (after Exceptional
immn}
4 Net Profit [ {Loss) for the period {7101} {36 84) {555.03)| 1111121} (2707 8%) {252.91}r (228.96) {99015} 11,7849 08) {4038 13
atter tax (after Exceptional
items}
§ [Total Comprehensive ncome {7315} (37 ¥7) {561 .46) 11 11460} (2716 22 (255.03) {23107y {1.005,57) (179245 {4 048 001
for the period [Comprising Profit
i {Loss} for the period {after tax)
and Other Comprehensive
Income {after tax)]
8 (Paid up Equity Share Capitai 1,752.80 | 175280 175280 175260 178260 1.752.80 175260 1, 75280 1752 60 1.762 80
{Face Value of ¥ 10/- pach)
7 [Other equity . - 5046 87 . - . 508205
8 |Esrnings Per Share (EPS) (Face
vaiue of € A0l each) (for
continuing operations) (not
anualised)
) Basic 11 (0.41) i021) 1347 {6.34) {15 45} - {4.69) 18 36; (1813}
b) Dituted (1) (0.41) (0.21) 2.47) 16 34) (15 48) (4.69) 18 36, 119 13)
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Ol and Natuwral Gas Corporation Limited - ONGC)
CIN - L23200KA1988GOI008959

Regd, Office: Mudapadav, Kuthethoor £.0., Via Katipalia, Mangaluru - 575 030, Karnataka.

¥

Notes:
1 Theabove s an extract of the detaded format of Quarterly / Aninual Financial Results filed with Stock Exchanges under Reguiation 33 of the SEBI(Listing and other Disclosure Requirements) Regulations. 2015 The

datailed financial results and this extract were reviewed by the Audd¢ Commitiee and approved by the Board of Directors of the Company at thetr meetings held on Febiuary 4, 2021, The full format of Quarteriy/
Antal Financal Results are avalabie on the Stock Exchange websites (www.nseindia com and www bseinidia comi and Company's website www mrpl.co.n

2 The financial results of the Company and the Group have been prepared v accordance with indan Accounting Standards (ind AS) notified under the Comparies {indian Accounting Standards) Rules. 2015 as
amended) Thege flinancial results have been prepared in sccordance with the recogndion and measurement principies of Ind AS, prescnbed under Section 133 of the Compares Act, 2013 read with the refevant
rutes issued thereunder and the other accounting principles generally accepted i india

1

The financial results have been reviewed by the Joint Statutory Auditors as required under Regulation 33 of SEf! (Listing Obligation and Disclosure Requirements) Regulations, 2015 a8 amended

4 s conhinuation to the Board approval in the 2327 meeting for acquisition of 1 24.66 53,746 equity shares of ¥ 10 each of ONGC Mangalore Petrochermicals Limied (OMPL) 2 subsichiary of the Company from Of and
Natural Gas Corporation Limted (ONGC) {an existing shareholdar of OMPL} held on October 18, 2020 subsequentiy a Share Purchase Agreement (SPA) was executed with ONGC for acqussition of 124,66.53 746
squity shares of ¥ 10 /- each of OMPL from ONGC An amount of ¥ 1,216 73 ¢rote was paid to ONGU towards consideration for acquisthon of 124,66.53,746 squity shares at a pnce of ¥ 9.78 per share As per the
SPA, ONGC transferred 124,66 53,746 shares of OMPL to MRPL's demat Account on January 1. 2021 With this, sharsholding of MRPL » OMPL has increased 1o B9.9998% wa { Jaguary 1, 2021, The detalls are
gvaitable on the websites of NSE ano BSE at www.neaindia com and www bseindia com respectively and on the Company's websile at wwww mirgl coin

Place | New Delhi Dwrector [Fibance)
Date : 010212021




