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26/10/2021

Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code (Equity): 500109
Scrip Code (Debenture): 959161, 959162, 959250, 960362

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ
Debt Security Code: INE103A08027, INE103A08019, INE103A08035, INE103A08043

Dear Sir,

Subject: Qutcome of the Board Meeting held on 26" October, 2021.
Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, we inform that the Board in its meeting held on 26/10/2021 approved the

following:

i) Standalone and Consolidated Un-audited Financial Results along with Limited Review
Report of the Company for the Second Quarter and half year ended 30 September, 2021
duly reviewed by Audit Committee and approved by the Board in their respective meetings
held on 26" October, 2021. Copies of the same are enclosed for your information and

records.

The Board Meeting commenced at 11:00 hrs and concluded at 14:50 hrs.

You are requested to take this information on record.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY AND PETROCHEMICALS LIMITED

ﬁgk 7 A(_{
K. B. Shyam Kumar

Company Secretary
Encl : A/a
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MANGALORE REFINERY AND PETROCHEMICALS UMITED
w2k {A subsidiary of OF and Natura! Gas Comporation Limited - ONGC)
CIN - L23203KA1958001003059
Regd. Offiae : Mudapadav, Kuthethoor P.O., Via Kafipolia, Mangalury - 576 030, Kamstaks.

L
FTAFie> L

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2021

- |AB are in € i Crore except pet share
Guarter Ended Half Year Ended Year Ended
SLNo Parficilars 20,09.2021 | 30.06.202¢* | 30,08.2020% | 30.08.2029 | 30.08.2020* | $1.03.202%
[Dosudied | Unaudied | Uniudied | Unswgned T
1 |Rovers from Operations 47.881.70 15,148.38 8,686.34 $2,840.06 18.694.91 51.010.18
Other Incoms 21.04 472 5418 11848
17,714, 5 18,165.40 9.716.12 32 883.78 16,148.99 61,137.66
Expenses
Cost of Materials Consumed 12,6843 11,069.64 602144 23,7387 8,162.28 20,407.26
Puichases of Stock-in-Trade - - 261,67 . 1,163.23 119317
Changes in Inventories of Finished Goods and Stock-in- 161.71 (685.23) (453.03) (523.62) (363.58) {1.202.82)
Process
Fxcise Duty on Ssie of Gouds 444845 3,850.31 3.504.02 829878 5,439.87 1883078
12898 122.10 111.00 251,08 222,33 510.04
178.99 188.29 4.49 7728 145.95 352.05
211237 213.05 209.80 42642 409.80 853.00
308.01 53408 (25.37) B4z.09 884.73 1,632.37

18,103.94 15,302.24. ,663.93 3340648 | 1690174 | 148275
GRase)| (13258 5118 (62240 @62161|  (346.10)

—

345.4

¥ 5.6 (G22.40) jsz;q

- - - - (1.09)

46.59 19.82 153.84 250.59) (103.55)
iﬂ.ﬁ 3t [328.78) [493.18)

B

0.7 [3.26 185 650 3.7

D27 1.15 230 (1.67)

75.13 327, 745 (258.48)

1,752.60 1,752.60 175260 175260 1,752.80

Xif [Other Equity B.I75.70

KIV | Estmings per Share (EPS) (Fave valae of € 107- each) {nof arsmshoed)
) Bazic (] l TET) 0.45) 018 .81 ex) rET
Diluted . 0.49 [ £.16 1 8 13

# Restated, Refer Note Ho.8.10 & 11




{A subsidiary of Off and Natural Gas Corporation Limited - ONGG)
CIN - L23209KA1882G.0I006989
Regd. Office : Mudapaday, Kulirethoor P.O., Via Katipalia, Mangaiuru - 575 030, Kamataks.

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021

All amounts dre In ¥ in Srore)
Ag at

o

Nor-Cusrent Assets

30,05.2024 31.03.202144
Unaudited ed

{a} Property, Plent and Equipment

13,456.24 13,246.88

) Right-of-Use Assets 43558 444,681
{& Capital Work-in-Progreas 2.041.86 2,338.07
() Investment Proparty 7.80 7.80
(e) Goodwill 0.40 240
n Other Indanglble Assets .08 »n
() Financial Assets
{I) Investments 3.204.84 3,394.64
M Loans 109.87 107.91
(i)  Other Financial Assets 45.61 42.22
{h NoreCurrant Tax Assots (net) 167.30 163.68
{n Deformed Tax Assets {nat) 611.88 418,78
i Other Non-Cusrent Assets 801,10 817.00
Yotal Non Curent Assets (i) 21076.53 | 20.957.68
l__ |Cumenl Azsets
(a) inventories 7.766.13 £.808.87

(] Financie! Aeoute
@ Coehand Cash Equivalonts

@)  Loans
[\ Other Financial Assats

3.798.22 2416848

4.83 25.80

(H)  Bank Aslances other than ) above 43.61 226
14.76 14.58

5137 77.58

104.47 188.01

42890 40181

12,300.38 9,758.18

33.378.¢1 30 745.08

30.08.2021 | 231.08.2021%

Unasudited

b Other Equity

| Augited
1.762. 1.752.68
5447.91 5.775.70

Tota) Equity (1] 1,200.857 762838
LIABILITIES
1 INon-Current Liabilities
{8) Finencial Lisblilies
0] Bamowings 8,882.60 B,922.25
)  LensatLisbifity 171.21 181,48
diy  Other Financlal Lisbilides 485.30 450,34
[G] Provigions 123.74 114,17
) Other Hon Currenit Listllities 434,60 344,80
Total Mo Current Lisbil i 1077744 11.013.12

() inancial Linbliftles
M Bomowings
(¢ Laasa Lisbiliy
@)  TradePaysdles

6.886,02 8.302.69

2338 21,88
<Total outstending dues of mitso entesprises and smell enterpsises .21 30,53
-Total outetanding dues of craditors other than micro erterprises and small enforprises §.134.24 3,067.13
066,65 83132
2.030.77 388,25
847.78 552,860

15.40090 | 12.204.08

.Mz‘ |




MANGALORE REFINERY AND PETROCHEMICALS LIMITED it
{A subzidiary of Ofl and Natural Gas Corporation Limited - ONGC) Ea
CtN - LZ3209KA1 988G 01000959
Regd. Office : Mudapaday, Kuthethoor P.O., Via Kafipalls, Mangalury - 575 030, Karnataka.
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021
[All amounts are In T In Crore)
Particulars Half Year Ended
30.00.2024 30.09.2020*
Unaudited | Unsudited
A_| CASH FLOW FROM OPERATING ACTIVITIES — ]
Profit / (Loss) After Tax (82379} 483,18}
Adjustments for :
Tax Exponss {183.61) (260,59}
Depreciation and Amortisation expense 42642 409.80
Loss/ {profit) on Sale of Proparty, Plant and Equipment (nat) .70 597
Ligbility / provision no ionfier required wiitten back {5.00% {16.54)
Impaiment of doubtful trade racalvables & Non Moving Invesitories 0.26 1R
Exchange Rate Fluciuation (net} 12281 (161.28)
Finance Cosls 377.28 145.95
Interest income {18.63) (20.10)
Dividend Income {0.75) {4.18)
Amortisation of Prapayments 0.34 0.34
A i of Defarrad G Grant! G (10.18} (9.87)
Othars 154 (6.56)
L0 (407.54)
Movements in Working Capital :
« {Incrassel Dacragse In Trade and Other Recelvablos 1,3719.37} {112.80}
- (incraass)’ Docrexss in Loans (2.16) (6.08)
- {incresme) Decreass in Other Assels (19.64)i 284.85
= (increase) Decraase tn inventories {1.158.28 {174.38)
~ Increasal (Decrome) in Trats Paydles and Othor Lisbiftes 245270 134.41
Cash penarated from Operations 750.98 {891.38)
fncome Taves pad, net of rshmds 51!.77'[ 8.11)
Nt Cash genersted from / (used in ) Operations | (®) 257.59 1881.47)
| CASH FLOW FROM INVESTING ACTIVITIES
Payments for Froperty, Plant and Equipment (312.28) (496.682)
Praceads from disposal of Proparty, Plant and Equipment 0.04 .08
Intarest Raveived 16,53 16.23
Dividend recsived from Joint Ventirs 0.78 376
Dividend receivad fom investments in Mutuat Fund - 043
Tax Poid on ) Dividend fncoms (0.35) 1D.40)
et Cash generated from [ {used in | investing Activifies | [b) (296.31) {476.72) |
€ | CASH FLOW FROR FINANCING ACTVITIES
Procéads from Long Termn Borrowings 11188 803.85
Repaymonta of L.ong Term Bonowings (426.58) 892,18)
Proceads / {Repayment) fram Strort Tetm Borrowings (net) 569.02 1,513.22
Payment of Laase Rentals (Princlpsl Component) {3 85) {2.51}
Paynont of Losse Renials (Interest Componant) (13.03) (1680}
Finenca Cosls Paid 219. 47.99
et Cash genersied from / (usad in | Financing Activities | Y "1?%.7 i.stﬁl—.lfl
Net increasa / (Deciease) in Cash ahd Cash Equivalents [fasbic) {208 148 |
Cush and Cash Equivalents xs at the beqinning of the vear 25 1.78
Cash and Cash Equivalents as a1 the end of the hatf year 463 326 |
Net Change in Cash and Cash Equivalants (Closing - Opsning) (20.87) 148
A Restated
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MANGALORE REFINERY AND PETROCHEMICALS LIMTED

(A subsidinry of Gl and Nefural Gas Covporaion Limited - ONGC)
CiN - L25209KA1985GOI008849
Regd, Office : Mudepaday, Kuthvethoor P.0., Via Ketipalia, Mahgalisru - 675 030, Karnatake,

Noles to Stahdalone Financlal Resutts:

1 The Audit Committee has reviewsd the sbove results and the ssme have baen subsequently approved by the Board of Directors in thelr meetings heid on

Qctober 26, 2021,

2 The finmcid results have been reviewed by the Joint Statutary Auditors a8 required under Reguistion 33 of SEBI (Listing Obligjation ahd Disclosure

Reguirementa) Regulations, 2015 (as amended),

t  The financlal results of the Company have been prepamd In accordance with Indian Accounting Stendards {Ind AS) notifisd under the Campanies (indian
Accounting Stendards) Rules, 2015 (a3 amended). These financlal resuits have boen praparud in accordance with the recognition and measurement
peinciples of Ind AS. prescribed under Saction 133 of the Campanies Act, 2013 road with the relevent rules Issued thereunder snd the other accaunting

principlas penerally accopiad in India.
4 Other Expanses includes Exchange rate fluctuation (gain) / loss (nat) as under:

Quarter Ended "Hall Year Ended Year Ended
Particutars ao.os_.zﬂ Sﬂ.ﬂ&-iﬂl_i 30.09.2020 20.09.201 $0.09.2020 31052021
Unaudited | Unatudited Unzuditad Unaudiied Unaudited Audited
Exchange rate fluctuation ﬂ loss (net) (55.56) 108.51 {73.02) 52.98 {62.88) (107 .88)
§  The Gompany has recognises Deferred T Asset of ¥ 183.07 crore for the half year ended September 30, 2021,
&  The Company has "Peirmisum Products” ss single reportablo segment.
7 Additiornsd disclosures as par Requistion §3{4) of SEBi{Listing Obligaicns and Disclosure Requirements) Raguiations, 2015;
l H;E::’ Yasr ended
81, No, |Particulars uoM P lmii 3, m;::'ai.
1 |Credit raing and change i cradit rabng ( any) T
Raing | CRISILAAA | GRISILAAA
(a) NoreConvertible Debontures (T 3,000 Crom) '—m —TCRAARA ORI
Rating CAREAAA
1(b)mmemmﬁs.oonm) Rating india Rating
Ry | R
() Commuetcisl Papers (£ 3,000 Ciore ) Raing CAREATT
2 |Debx Equity Ratio No, of times 1.4
S |Ceplial Redemplicn Reserva Tin orore 6.1
TE-IW Tin crore 720057
E |ProM/ (Losy) after tax T in crore (328,79
€ | Tow Boorowings € In crore 16.576.
7 |Debt Service Covernge Ratic (DSCR)
¥ |imonoet Servios Coverage Ratio ISCR)
[] amings per shate: Basic
10 Emdmwmmw
11 |Cument Ratio

12 [Long Temm Debito Working Gapital

13 |Bad Debts to Account Recelvable Retic

4 |Gurrent Usbily Raio

16 |Totsd Debis to Total Assets

Dabtars Turnover

fnventory Turmover

Operating Wargin

Net Profit Margin

Assat Cover Ratio

32313:.3

The outstanding NCDs of the Company as at 30th Seplomber 2024 are unsecured, Howewver in

Obligation and Disclosurs Requirarnents) Regidation, 2015 read with SE61 Clrewar no. SEBY HOY MIRSD! CRADT/ GIRY P/ 2020/ 230 daded
November 12, 2020 the asset cover oertificate a3 per regulation will be provided 10 SBICAP Trustes Cornpany Limitad, the debenture trsstee for

Wexl Due Detes |
Vihether Previous Due Dates {faliing due within naxt one
Non Corvertible Debenture Secisred! year period)
Unsecured |y oorest | Principat Paymet | itarest | Principat
6:04% NCDs 12012024 Padondue | 13012022
{iss10d on Jenuary 13, 2020) Unsscured | 0 3320 Crorgg| A dae  |w3320com| A
7.40% NCDs 13012021 Padendue | 13012022
(saued o January 13, 2020) Unsecured | @700 crovey| N dte  |@7a0com)| NA
7.75% NCDs 28.01.2021 Paidondus | 204012022
(isaved on January 20, 2020) Unsacured | Fon 18 crome)| A gt |@s2i5Cem)| MNA
8.18% NCDs 23.12.2024
(tususd on Decambar 20, 2020) Unsesired NA. NA. NA 782t coe|  NA




MANGALORE REFINERY AND PETROCKEMICALS LIMITED
{A subsidiary of Ol and Natural Gas Corporation Limited - ONGC}
CIN - L23209KA19880G0I008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Kafipalia, Mangaturu - 578 030, Karnataka.

Notes to Standalone Financial Results:
Whether | Amount Previous Due Dates WextDue |
Commaercial Papera (ISIN) lasue Data Secuned/ Payment Dares
Unsecured | (In T Crore) Principa Status Principal
INEIGSATAS14 18-05-2021 | Ursecused "800 17-06-2021 ] NA.
INET03A14322 08062021 | Unsacued 1000 15.07-2021 NA.
INEA0SA14330 1006202 700 06092021 g NA.
INE103A14328 16062021 | Unsecured 500 14-05:2021 % A,
N 4355 15407-2021 | Unsecurad 1000 30409-2021 o
INE103A14383 17 1 800 A, NA. 15-14-2621_|
—INETOSAN4STA Unsecured 700 A. _NA. O7-12-2021
INE103A14363 1405202 Unsacured 500 NA. A, 13122021
INE103A14307 30092021 | Unsecured 1000 NA, A ZRB2081
[The basis of computstion of sbove paremsters is providad in the table below:
Dbt Equity Reftlo. Tlong Term B g (nciuding curent makuiles of long trm borrowings) / Het Worth
Net Worth | Equity Share Caoital + Other Equily
Dabt Service Covorage Ratio Net Oparsting income (Esmings before Intevest, Depreciation & Yax (EBITDAY / (Interest &

Finance Charges net of emount tramshamed fo expanditure diring consiruction®(14ax rte) +

Principal Repayments due during year (Current meaturities of fong term borrowings + short term
| borrowings))

Interest Service Covarage Ratio EBITOA / (interest & Finance Chargen nit of smount transiemed to expanditure dring

Current Ratio Cusrent Assets / Current Lisbiitiea

t.ong Tesm Dabt to Waking Capltal Long Tarmn Debt (Inclsding current maturitios of long tarm dades) 7 (Cuvert Assots - Cumant]

i mi ]

[Bod Dabts to Acoourt Recelvable Retic Bad Debis | Accounts

Cumom Lisbliity Ratio Currant Linbilites / Votol Liabiites

Total Debls 1o Tolsf Assels (Long Term Debt + Short Term Dabt) ! Tola) Assets

Deblors Tumcrer (Average Ry 1R from Oparations) 365

Imventory Tumover Coet of Goodse Sold / Average [nventorny

Oparzting Margin (Profit before Exceptional ftem and Tax + Finance Cost - Other Incoma) / Revenus from
O et of Excisa Duty

Net Profit Margin Profit after Tex for the Year / Revenue from Operations Net of Exciee Duty

Assat Covar Ratio ( A, 7 8) (A) Net assete of the listad entity avallatie for unsecurad lenders (Praparty Plant & Eguspment]

|(exciuding Intangible asasts and prapald expensas) + Investments + Cesh & Bank Balances +
Other cument/ Non-current essets excluding deforred tast asgets {-) Tols) assets available for
socured landers/creditors on parl passu/sxciusive charge basls undar the sbovo hoads ()|

unsecured curment/ non-current llabilities () inersat accruadl payeble o unsecunicd bomowings)
(8} Totat Borrowings (wmsacured) (Term foan 4 Non-convertible Debt Secunities + CC7 OD Limin

+ Other B ge - IND AS adi -—formmmmrmmwdbmi_

Figures fr the previous patiods Have been re-grauped wi
The figures for the quarter and half yeor endod Septemnbar 30, 2020 have been restated t o apinion received from Expert Advisory Commiltes
(&C)dmlmdmm¢lmmp’mmmmwmmmmﬂmnamwlmdwm
Owbentures (GCDs) by Subsidiary campsny ONGC Mangaiors Petrochesioals Limited (OMPL) end propartionate back stopping support given by the
company. In this regards the accounting traatment for the above cited transaction based on the EAC Opinion has sirsedy baen incarporated in the Finuncial
Slatamont for the year ending March 31, 2021 end the Increase / (decresss) due fo the seid changes on the stendaione financial resuits for the quarter and
half yoor andad Septamber 30, 2020 is as below ;

Half Year
Ended
30.08.2020
04
14.10
4,

|

Financs Coat
Tax

T
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
b {A subsidiary of Off and Natural Gas Corporation Limited - ONGC)
CIN - L23200KA1330G 0008980
Regd. Office : Mudapaday, Kutheftioor P.O., Via Katipaita, Mangaluru « 578 030, Karnataka.

Tha Company had opted not to avail the BST inpud tax eredit on the capital goods aiwd the seme was being cepitalized along with the cost of the Assals
the previous mporting period. During the cumrent quarter the Compehy has started avalling the Input tax oradit on the eligible portion and ineligible portion is
being capitaized in the month of accounting to the extent permitted by GST Act and Rufes, Subsequently, this ratio of efigitility is determined for each
mondh a3 per GBT Rules end the differantial tax emount {if any) srising dus to changes In the sligible and Ineligible ratio for each taxeble pariod {month) ls
being capitalized when excaeding the materality fimit.

The compary has changad the accounting policy to reflect the pattern of Input Teax credit avaliment o the Copltal Goods, This change has made
ratiospectively as per the Ind AS 8 (Accounting Policies, Changas in Accounting Estimates and Enrors), Howaver retrospective applicafion of the policy fom
tha inception is not practicable due (o e vextdction under status, whereln the inpist tax credit for Financlel yesr 2020.21 onwards can only ba ovalied end
rest all the past pariod cradits are viow been tine barved.

The impact of said changes (Nt &ffact) on previous parot! standalone Snancial rasults {to the extent practiusble) are a3 below:

—— ol
_ _ 230.08.2021 | 9103.2021
Proparty, Plant end Equipment T1.28) ]
Gapital Workdn-Progress B8 | @ap |
Oithor Guren Assets 7.46 FXXT
Depmciation and Amurtisgtion Expense {0.05) Ni

7a per otifostion G.8.. 207 {E) dzied Warch 24, 2021 of Miristry of Corporsto Afaks Tor ravisod Schadilio T, nocessary regrouping / reciessBoamon

made In the respactive reporting periods,
The above results ara avalishle ot the websitos of NSE and BSE ot www.nssindia.com and www.bsaindia.com respectivaly and on fhe Company's website

of www.mepl.cobr.

Place : New Dethi PAL
Oato : 26/10/202% Oimctor )]




M/S. SANKAR & MOORTHY M/S.RAMBRAJ & CO

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTS,
2" Floor, South View No.65, 41h Floor, 29th 4 Cross
Opp. Rawananda Ol Mill Geetha Colony, Iv Block
South Bazar, Kannur -6°0002 Javanagar, Bengaluru-360011
Phone No. : 91-497-2761097 Phone No. : 08022445567
E-mail: cajpimri@ gmail.com E-Mail: Ramrajl 2@ Gmail.Com

Independent Auditor's Review Report on the Unaudited Standalone FinanciaiResuits
for the Quarter-and Six Months ended 30™ Seplember 2021 Pursuant to the Regulafion
33 and 52 of the SEBI {Listing Obligations and Disclosure Requitements) Regulations,
2018, as amended.

To
The Board of Directors
Mangolore Refinery and Pelrochemicals Limited Post
Kuthethoor, Mangaluru 576030;

1. We have reviewed the accompanying Statement of Unaudited Standalone
financlal Results {“the statemeni”) of MANGALORE REFINERY AND
PETROCHEMICALS UMIED (“The Company”) for the quarer ended
3om September. 2021 and year to date resulls for the period tom
1 April, 2021 fo 30 September, 2021 altached herewith, belng submitted by
the Company pursuant fo the requirements of Reguiation 33 and 52 of the
SEB} {Listing Obilgations and Disclosure Requirements) Regulations, 2015 {'the
Regulation’) ds amended., Including relevant circulars issued by the SEBI from
time to time.

2, This Statement, which ts the responsibliity ot the Company's Management and
approved by the Company's Board of Directors, has been prepared In
accordance with the recognition and measurement principles lald down In
indlan accounting Standard 34, ["Ind AS 34"}, "Interim financlal Reperting”
prescribad under Sectiori 133 of the Companies Act, 2013, as amended, read
with relevant rules kSued there under and other accounting principles
generdlly accepted In-india. Our responsibiiity Is to express a conciusion on
the Staterment based on our review.

3. Ws conducted ourreview of the Statement In accordance with the Standard
on Review Engagements (SRE} 2410 “Review of Interim Financial information
Performed by the independent Audifor of the Entity”, Issued by the institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financlal

Pagel|2




Statements are free of material misstatement. A review is imited primarily to
inquiies of company personnel and analylical procedures applied o
financlat data-and thus provide less assurance than an audit. We have not
petformed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as.above, nothing has come fo our attention
that causes us to belleve that the accompanying Staternent, prepared In
accordance with the recognition and measurement principles lald down. in
the applicable Indian Accounting Standards, {"Ind AS”), specifled under
Section 133-of the Comipanies Act, 2013 ds amended. read with relevant rules
lssued there under and other accounting principles generally accepted In
india, has not discliosed the information required to be disciosed I ferms of
the Regulation 33 and 52 of the SEBI (Listiing Obligations and Disclosure
Requirements} Regulations, 2015, as amended. including the manner in which
¥ 15 10 be disclosed, or that it coritains any material misstatement.

Other Maltar

5. We draw aifention to the fact that the Company's non-current investment In
subsidicty ONGC Mangalore Pefrochemicals Limited {OMPL] amounting to
T 2,959.56 Crores as at 30» September, 2021 Is considered as fully recoverable
based on the fulure projections and estimation of cash flows of the subsidiary
company, which have been esiablished using significant assumpflions,
estimates and Judgment of the management of subsidiary company. The
approprateness of recaverablity of Investment in the subsidiary company ks
dependent ypon the realization ot such projections and futre cdsh flow:
which are estimated by the Board Directors of OMPL. Based on the
projections made by OMPL, no provisions are made by the company on
impaliment of investments in the subsidiaty OMPL, if any. as stipulated
by IND AS 36.

Qur conelusion on the statement is not modifled in respect of the above motter.
For SANKAR & MOORTHY

Chartered Actonntants
Firu Registration Number: 0035758

s i,
cA THKRISHNAN XV
Peoriner .
Membership-no: 232371 Membership no: 210007
Place :Kanour Place : Tirupati
Date :26% October 2021 Date : 26% October 2021
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~ MANGALORE REFINERY AND PETROGHEMICALS LIMITED
e . A subsidiary of Ol and Nafural Gas Corporation Limited - ONGC)
TR L CIN - L29208KA1885GOKI02S59
Regd. Office : Mudapaday, Kuthethoor PLO., Via Katipalls, Mangaluro - 575 030, Ksmataka.
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOED SEPTEMBER 10, 2021
(AR amounts are in € In Crore except per shate )
Guarter Endec Hall Yeaf Ended T
Unbaugdited | | Audited
17,716.68 15,085.52 €.670.90 3231210 15.989.51 50,895.23
18.68 14.36 16,10 $9.24 3B.11 %6.87
1773648 | i6josps| 968700 32pas3a| 1603767 | 8099240
12670.72 10.991.04 594247 23.570.76 908485 |  28.160.45
. - 201,67 - 1,193.23 1.193.47
148.75 (662.62) (534.85) @a.en (u4380)|  (1,254.38)|
AALDAS 3.850.31 3,504.02 8,208.78 5430.87 18,836,78
14625 14048 126.02 286,73 25401 576.18
#7.63 308,69 (8.82) §77.32 21840 554.47
283.83 288.79 286.86 s 563.00 1,158.04
408,62 €91.42 874 1,088.04 741.65 1,886.59
18.286.36 15,400.11 961491 33,895.48 17,031.60 | 61,810.98
(650.89) (289.23) 7209 (850,12 14,003.88) (919.88)
__0.20 __036 100 076 024
VEl_|Profit/ [Loss) Before Tax (V-VRN) (550.69) @98.67) T2.09 (848.38) i @8,
X | TaxExpanses
{1) Cisrent Tax
«Cusrent year - - - . R .
Do Ta (Refr ot 1o, 4 (140.56) (€9.55) 21 room | (23470 a7,
ax no. 40, 89,55, 7521 210. 4.70 152.87;
(#10,16) Xl 21 (639.27) (760.94) [784.57)
Hems that will not or Loss:
) Remassurement of the Defined Beneht Pians 0.77 0.77 13.28) 1.54 6.59 3.16 |
ol 020 0. 118 (0549 230 a1
ttems Mlﬁ bo recizssiied to Profi or Loas :
B : e[ [ |  om
N N > 0.01
Tes) 83027 [773.24] (762,88
Jlu_l'ﬁi.pf - (148
2 001 S 700
153820 .
K] - 1143 23
Pald up Bty Share Capitel (Face vafoe T 10/-each)|  1,752.60 1.752.80 175260 1.752.60 1.752.60 175280
vy [Othwr Equity — 245544 |
XVEl [Eaen Share (EPS) (Face value of T 10/~ not
a) Basic @) (2.3 n.:ml 0.60 {3.68) (3.5¢6) (3.24)
2.34) a3 [V} 13.54) 1324,
"‘T‘m ; o TE LS.




MANGALORE REFINERY AND PETROCHEMICALS LAATED
i1t (A subsidiary of Oil and Natural Gas Corporation Limitad - ONGC)
= CMN - L23209KA1988301008959
Regd, Office : MKWPO Via Katipafia, Mangaheu - 575 030, Kamataka,

STATEMENT OF CONSOLIDATED ASSETS AND LIABIITEES AS AT SEPTEMBER 30, 2021

TRl amounis are & 1 In Crore]|
— As&

Unaudited Audiled |
T6o0T8T( 18,454,740 |

() Right-of-we Assels 754.08 768.01
(cy Capital Work-in-Progress 2,051.20 2,343,068
(53] Investrment Property 7.80 7.80
(8} Goodwill {Inchading Goodwill on Consolidation) 328 377.28
® Other Intangible Assots 6.87 8.57
©) Financial Assets
(1) Investments 25,50 2548
{# \Loans 109.67 1070
(#) Other Financlal Assets 48.52 4512
[2}] Non-Current Tex Assefa (net) 167.30 163.85
Defarrad Tax Assets (not) 1,587,70 1.377.56
(1)) Othar Hor-Current Assats 801.13 817.08
"V ofal Hon Current Assets (] 2444355 JAATE.50 |
T |Curment Assets
@ Inveniones 8,460.03 7.102.60
W(b) Financial Assots
0] Trade Recsivebles. 3,613.00 2.450.67
() GCash and Cash Equivalents 484 25.83
{}  Bank Balances othar than (i) sbove 43.60 26,28
@)  Loans 14,70 14.56
v} Other Finenclal Aasets 3724 4.88
(c) Current Tax Asssts (net) 18891 188.43
d Other Cusrent Asoets 452.81 442.70
L 323703 34,7204 |
SOV | 1053800 |
~Unsudited | Audfed |
Ta) Capital 775266 | 175008
(b)  Other Equity 185717 2,405.44
c) Non Controlfing Interst -
Total Equiy [T m — L 3E 0
(IABILITIEE
] Financim Liznililies
&) Bomowinjs 15.302.61 15.6990.32
[(1] Leqse Liakiity 166.88 207.18
(3] Provisions 147.75 136.04
(G) Other Non-Current Liabiities 33447 344.84
Tdﬂm@ 71| 1638738
e
@) Borowings 9,016.28 8.133.96
o) Loaso Lisbitity 2342 21.85
@  Trade Paysbles
-Total outstanding dues of mictt enterprises and smafl enterprises 3.0 31.85
~Total outstanding dues of craditors other than micre prises and smal pri 5.116.714 3,6871.48
Liabititios T10.79 280.07
2.034.33 400,93

640, 21 653,89




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidisry of Oil and Natura) Gas Gorporation Limited - ONGG)
CIN - L29209KA
Regd. Otfice - Mudapadav, Kuthethoor P.O., Via Katipaila, Mangaluru - 578 030, Kamnataka.

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021
{All amounts are in T in Crore)
AN Fed

Particulars

Frofit | (Loss) After Tax
Adjustments for :

Tax Expenae

Share of Profit/ (Loes) of Joint Venture
Deprociation and Amoriisation expense

Loss/ {profit) on Bale of Proparty, Plant and Equlpment(nu)

Movements in Working
- {Increzsey Decrease in Loans

Fayments o Fropary,

Interest Receiwed
Dividend recalved from Joint Venture
Dividend from {nvestments in Mutusl Fund

Rctivites

spees L L T ﬁ '
Gash and Gesh Equivaents 5 atth and of the halfyeo 484 3%
S S 1 1




Notes t0 Consclidsted Fimancial Results:

1

2

~Nth oM

10

v INER PE !
[Amdhyofm and Nmﬂﬁuﬁmﬂm leﬂed onacp
CIN - L2A209KAT PEEC0W0SEED
Regd. Office : Mudapadav, Kuthethoor P.O., Via KafipaBia, Mangaluru - 575 030, Kamataka,

The Audit Coinmittee has reviewed the shove resiits and the same heve been subsequerdly approved by the Board of Diractors in thelr mestings heks on
October 28, 2021.
The nancial results have bean raviewed by the Joint Statutory Auditors as required under Regulafion 33 of SEBI (Listing Obtigation and Disclosure

Requirements) Regulations, 2015 {as amended).
The financial resulis of the Group have boenr proparad in accordance with Indian Aceounting Standards (ind AS) natified under tha Companies (Indian

Accounting Standards) Rules, 2015 {(as amended). These financlal results have bean preparad in accordance with the resognition and measurement|
principles of Ind AS. p ibed under Saction 133 of the Companies Act, 2013 read with the relovent riles issusd thercunder and the othar acooumting
prnciples genorafly accepted In india,

The Group ks recogrised Defamred Tax Asset of T 209,56 crora for the haif yaar ended September 39, 2021

The Group has ‘Patroleym Products” as singls repartabla segmant.

Figures fkor the previous parfods have been re-grouped wharever necessexry.
The figums for the quarter and haif year endsd September 30, 2020 have been d t to opinlon received from Expert Advisory Committea

(EAC) of The thstitute of Chasterad Accountants of India (JCA?) on the acoounting trastment made with referencs to the issuance of Compuilsorlly Convertible
Debentures (CCDs) by Subsidiary company ONGC Mangslora Petrochemicals Limited (OMPL) and proportionate back stopping support given by the perent,
In this regards the accounting trastment for the sbeva cited transaction based on the EAC Opirion has already been incorp & tha FH ial Bt nt
for the yeer ending March 31, 202¢ and ths increasa / (decrazse) due to the said changes on the consalidated financlal results for the quarter and half year
endad Ssptember 30, 2020 Is as balow :

Quarter Half Year
Particulars Ended |
'_mmm 30.08.2020
Financo Cost 17.20 34.01
Daofarved Tax {5.76) {11.31)

Tha Holding Compavy had optad not $0 avail the GST input tax credit on the capital goods and the same was being capitalized along with the cast of the
Assata 6]} the previous reporting peried. Duting the cuirent quarter the Holding Company has etarted avalling the input tax credit an the eligible portion and
inelipiblo porfion s being capilaiized In the month of accaunting fo the extant pammiitad by GST Act and Rules. Subsequently, this ratio of aiigihiity is
detammined for each month a3 per GST Rites and the differential tax amount (if any) astsing due to changes in the eligible and insilgibia ratio for sach taxable
period {month) Is being coapitelizad when excoeding the motariafity imft,

The Holding company has changed the acoounting policy to refiact the pattern of tnput Tax credit avaliment on the Capital Goods. This change has mads|
retrospectivaly as per the Ind AS 8 (Accaunting Policies, Changes in Accotmting Estimates and Emors), However ratrospective application of the policy from
the inception is not practicable due 1o the restriction under status, wherein the input tax credit for Financial year 2020-21 cnwards can only be avalled and
res alf the past period cradits ore now been tims bamed.

The impact of sald changas (Net affect) on previous perfod consolideted financial resiste {to the extent practicable) are as balow:

e | Year Ended
b
30.05.2021 | 31.08.2021

13.29) Nt
887, [23.18)
718 2398
0,05; NH

As per nctification G.S.R,207 (E) dated March 24, 2021 of Ministry of Corporate Afains for revised Scheduda [l sqrouping / reclassification mada

in the respactive reporting perods.,
The above results are avallable on the webaltes of NSE and BSE at www.nsoindia.com and www.beeindla.com raspectively and on the Company's website
Bt www.mpl.co.fn.

r.‘
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Place : New Dalhi JASPAL
Date : 26102021 (Finance)
DIN: 08436633




M/S. SANKAR & MOORTHY M/S. RAMRAJ & CO

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTIS,
2% Eloor, Sonth View No.65; 41l Floor, 29th A Cross
Opp. Ramananda Oil A&l Geetha Colony, Iv Block
Sonth Bazar, Kamitr -670002 Jayanagar, Bengahiru-560011
Phone No. : 91-497-2761097 Phone No. : 08022445567
E-mail: cdjpkar@gmail.com E-Mail: Ramraj]2@Gmail. Com

independent Auditor's Review Report on the Unaudiled Consolidated financial
resuifs for the Quarter and $ix Months ended 30® September 2021 Pursuant to the
Regulation 33 of the SEBI (lLialing Obligations and Discloswre Requirements)
Regulations, 2015, as amended

To
The Board of Plrectors
Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaturs 576030,

1. We have reviewed the accompanying Statement of Unaudited Consofidafed
Financlal Resulls of MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{"The Pafent”) and its Subsidiary {the Parent and its Subsidiary together
referrad to as ‘the Group'}, and iis share of the net profit/(loss) affer tax and
total comprehensive Income/(loss} of its joint venture for the quarter and six
months endad 30t September 2021("the statement”] atiached herewith,
being submitted by the parent pursuant to the requirement of Regulation 33
of the SEB! {Usting Obligations and Disclosure Requirements) Reguiations,
2015, as amended, including relevant circulars Issued by the SEBI from time to
fime.

2. This Statement, which Is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared In
accordance with the Recognition and Measurement principles iold down In
indian Accounting Standard 34, {ind AS 34} “Inferim Financial Reporting”,
prescribed under Section’ 133 of the Companles Acl, 2013, and other
accounting principles generally accepted In India. Our responsibiiity s to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Stafement In accordance with the Standard
on Review Engagements {SRE) 2410 "Review of Interim Fnancilal informafion
Performed by the independent Auditor of the Erifity”, issued by the Institute of
Chartered Accountants of indla.




This standard requires that we plan and perform ihe review to obfoin
moderate assurance as to whether the Statement is free of material
misstaternent. A review is limited primarly to inquides of company peérsonnel
and analytical procedures applled fo financial date and thus provide less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audii opinion,

We diso performed procedures in accordance with the clrcular issued by the
SEB! under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015 as amended, to the extent appilcable.

4. The Statement includes the resulls of the following entities :
Subsidiary : ONGC Mangaolore Pefrochenmicdls Limited {OMPL)
Jolht Veirture : Shell MRPL Aviation Fuels and Services Lid.

5. Based on our review conducted and procedures perforrned as stated In
paragraph 3 above and based on the consideration of the review reports of
other quditors refered to In. paragraph 7 below, nothing has come to our
attentfion that causes us 1o belleve that the accompanying Statement,
prepared in accardance with recognition and measurement principles lald
down in-the applicable aforesald indion Accounting Standards, {* ind AS”),
specified ynder Section 133 of the Companles Act, 2013, as amended, read
with relevant rules issued there under and other accounting principles
generally accepted In Indla, has not disclosed the information required to be
disciosed in terms of the Regulation 33 of the SEBI ({Usting Obligations and
Disclosure Requirements] Regulaffons, 2015, as amended, including the
manner in. which. It Is to be disclosed. or that if contains any material
misstatement.

Other Maflers
6. We draw attention to -
)] para 5 of the Independent Auditors review report on the Unaudlted

Financlal Results of the subsidiery company ONGC Mangalore
Pefrochemicals Limited by an independent t'm of Chartered




Accountanis vide thelr report dated 21 Ocfober, 2021 which is
reproduced by us as under:

“"We draw atfention to:

Note 6 of notes fo accounis for the perfod ended 30.09.2021 regarding
the impairment tesling of non - financidl assefs taking Into
consideration of future profit projections as per the Valuation report of
an indeperndent professional body undertaken duiing the financial,
yegr 2021 which have been taken on record by the Board of Directors
in the meefihg held on 13% January, 2021."

)] the fact that the management of the subsidiary company ONGC
Mangalore Pefrochemical Limited has undertaken impalrment test of
non-financiol assets Qs required under Ind AS-36 by taking Into
consideration the profit projections as estimaied by an Independent
Profassional body during the financial yeor 2021 for the purpose of
valugtion of shares on standalone basls , the appropriateness of which
Is dependent upon the realization of such profit projections and tuture
cash flows which are esfimated. Accordingly. no provision for
Impoifment is racognized during the petiod.

Our conciutlon on the statement Is not modified In respect of the above
matters.

. We did not review the interim financial results of one subsidiary included In the
consolidated unaudited financial results, whose interim financial statements
reflect fotal Assels of ¥ 7.198.96 Crore as at 30th September 2021, fotal
Revenue {including other income) of ¥ 1.900.36 Crore and T 3,249.70 Crore,
Total Net loss affer fax of T 1468.15 Crore and T 34829 Crore and Totfal
comprehensive Loss of T 148.15 Crore and ¥ 348.29 Crore for the quarter
ended 30th September 2027 and for the six months ended 30th September
2021 respectively and Net cash outfiows of T0.015 Crore for six months ended
30th September 2021 as considered In the consolidated unaudited financial
results. The consolidated unaudited financial results also Includes the Group's
share in a Joint Venture of Net Profit after tax of ¥ 0.20 Crore and % 0.76 Crore
and Totai Comprehensive Income of ¥ 0.20 Crore and T 0.76 Crore, for the
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quarter ended 30th Septembier 2021 and six months ended 30th September,
2021 respectively as censldered in the consofidated unaudited financial
results, which have not been reviewed by us. These intefim financlal results
‘have been reviewed by other auditors whose reporfs have been fumnished to
us by the management and our conclusion on the Statement in so far as it
relates to the amounts and-disclosures included in respect of these Subsidiary
and Joini Venture, Is based solely on the report of other auditors and the
procedures pgrformed by us as It stated In Paragraph 3 above.

Our conclusion on. the statement i§ not modified i respect of the above
matiers.

For SANKAR & MOORTHY
Fism Regsiration Nomber: 0035758

CA VINEETH KRISENAN K.V

Partrier ’

Membership no: 232371

Plage : Kannur Place : Tirupati

Date :26% October 2021 Date : 26" October 2021

UDIN :NQA2IBNAAAAGTPS102 UDIN :2\210 00TAAAADP R O
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