onGcec 20 . 5 ; . ;i
D HqiieR Rl e ek fise fkRifide
MANGALORE REFINERY AND PETROCHEMICALS LIMITED
eagmedtea TG 30 ¥ fATq TRT TR 1 IAH SCHEDULE ‘A’ GOVT. OF INDIA ENTERPRISE.
MRPL ( ST e AT 1y Frier Rifes «t Yl A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED)
WCIN : L23209KA1988G 01008959
Yeliha HTafed : FOE IR, AT FIAGE FIE - 575 030 (SIT) TATS. 0824-2270400, HaF: 0824-2271404, E-mail:mrpimir@mrpl.co.in
Regd. Office ! Kuthethoor P.O. Via Katipalla, Mangaluru - 575 030 (India) Tel. : 0824-2270400 Fax : 0824-2271404 Website : www.mrpl.co.in
STE.TH.3N. 9001, 14001 TS 50001 FHIOIG FH YT AN ISO 8001, 14001 AND 50001 CERTIFIED COMPANY

29/07/2021

Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code (Equity): 500109
Scrip Code (Debenture): 959161, 959162, 959250, 960362

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ
Debt Security Code: INE103A08027, INE103A08019, INE103A08035, INE103A08043

Dear Sir,

Subject: Outcome of the Board Meeting held on 29" July, 2021.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we inform that the Board in its meeting held on 29/07/2021 approved the following :

i) Standalone and Consolidated Un-audited Financial Results along with Limited Review
Report of the Company for the First Quarter ended 30™ June, 2021 duly reviewed by Audit
Committee and approved by the Board in their respective meetings held on 29% July, 2021.
Copies of the same are enclosed for your information and records.

i) Raising funds upto ¥ 5,000/- Crore (Rupees Five Thousand Crore) through issue of Non-
convertible Debentures (NCDs).

ii) Enhancement of Borrowing powers from ¥ 25,000/- Crore (Rupees Twenty Five Thousand
Crore) to ¥33,500/- Crore (Rupees Thirty Three Thousand Five Hundred Crore).

The Board Meeting commenced at 15 :00 hrs and concluded at 19 : 05 hrs.

You are requested to take this information on record.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY AND PETROCHEMICALS LIMITED

[

K. B. Shyam Kumar
Company Secretary
Encl: A/a
T FEGE  : TR T, A-1, - & (U T, H. Tefie FEfag Jeq & §Hd, eEEd WRe, TR, ST -560 010

Bengaluru Office: Plot A-1, Opp. KSSIDC A. O. Building;industrial Estate, Rajajinagar, Bengaluru - 560 010.

I : Tel: (<R1.) (O) 080-22642200, % Fax : 080 - 23505501
et wraferm . aw-g, 74 WA, @l Fieaw, o I, 98 Reeir- 110003 TIWIT: 011-24306400, ¥a: 011-24361744
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Yag FEE  ; ARSI § TS 1591 9, FF W, &S - 400 005. THW: 022-22173000, THaw: 22173233
Mumbai Office : Maker Tower, ‘E’ Wing, 15th Floor, Cuffe Parade, Mumbai-400 005. Tel.: 022-22173000, Fax : 22173233



3 WANGALORE REFIERY AND PETROCHENICALS LBWTED
o {A subsidiary of Ol and Natiwal Ges Corporation Limited - ONGC}
ey CH -1 23200KA1SSEGON0G9ES

Refrb Office : Mudapadav. Kuthethoor P.O., Vie Retipsta, Meng=iim: - 575 030, Karmnataks,

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(RIl exnounts are in T in Grore except per shave dats)

Quarter Ended Year Enged
Slio Paniculars 0087029 | 31032021 | 30062020 | 24.03.202¢
Unaudited | Auwdiisd | Unsoditsd Audited
15,148.36 | ,780.05 640847 | 510G 19
2106 2763 2549 11846
1518040 |  20.315.68 643387  51,437.65
11.069.84 12.872.85 3,147.65 29,407 26
- - 901.58 1.182 17
{685.23) asss.ooaL 8947 11,202 82}
3,850.5¢ 7.212.1% 193585 18.836 78
122.90 176.19 111.33 510.92
188.29 138.67 141.55 35205
21340 21800 200.10 852.00
534.08 344.18 71040 153237
15.30220 20.206.78 7237.81|  51.48275
(132.09) 518.50 (803.94)] (345.10)]
(132.88) 518.90 (803.94)f 335.10)|

{45.59)] 191.68 (279.51 103.55
3 O W) -

(1.09)

077
10.27)
Ll_l-iaoﬂ
1,752.80 1.752:60 1.752.60 1.75260
5.775.70 |
lﬁamiwgs por Share (EPS) {Face valize of T 105~ esichj (not anmmised)
a) Basic (%) (0.49) 1.87 12.99 nsﬁi
b) Dilutes | {048 1.87 (2:981 {1.37)

* Restatod, Reder Hots No.10




1

2

1Q

11

12

13

INotes to Standsions Firancia Resuts:

MANGALDRE REFINERY AND PETF L5
(Ammyammmvmcmumd OHGC)
N - L23208KA 1S88GOTDIRRSY
Regd. Office : Mudapaday. Kutethonr P.0., Vis Ketipafta. Mangsfor - 575 030, Karriska,

The Audit Commilise has reviewed the above results and the satte have been subsegurently approved by the Board o
The ComptoBer and Aulor Generat of intfiz, 1pon campietion of the supplementary sudit under Serfion 34316321 of "

Companies Act, 2013 on the Standalone Fuvancizl Statements of the Comwany for the year ended March 31, 2021, have!
reported urwler section-143{8)b) that, on the basis of their stidh, nnihing sigrificmt has come to Yelr knowlsdge wiich]
mmmmmmmwwbmmm

The financia) results have been reviewed by the Jomt Statitoty AiRors as required urider Requidation 33 of SEB! (L
owmmmwm;mm 2015; as amended.

Mhmmumﬂmmﬁmede&mmm&@n 133 of
Companies Act. 2013 read wifh the retevant nules Issied frereunder and the other sccolsting principses generally acce,

mwmammmm)tmmm”m o
Quarter Ended

Year Ended
Purticuiars 30062021 | 310332621 | 30082020 | 31.03.202%
|Exchange: rate fluctuation (gain) /ioes {net} 108.51 " 7.25 10.04 (107.58)]

The Conpanty has recognised Defared Tax Asset of T 46.32 crore for the quarter ended June 30, 2021.
MMWMMMWMMWMWMdMDM i
out 6f the COVID 19 sRustion however the redudion in devam was reishvely lower as compared o that of
‘mspmmmdwmm ‘Managenent has assessed the potential impact of COVID 18 based on the aume:
mm_mmmwmmmmmwammﬁmmmmmmmmy
ussful fife of the assefs/ on long term fencil position ete. though there may be lower revenues and refinery throughpl i
Thémyhasm_mufasmmmm
mmmwmmmamw.mmmmmbmmmmn a
mmwmm&WMde)mmmmMmawml
reference to the ssuas of Campulsnidly Comvertitie Debetitsres (CCDs) by Subsidiary company ONGC Mangaiorey
Petrochemieals Limiiad (OMPL) and propartirmte Gadk siopping suppont given by the company. hthisregards!::l
th

accounting treatment for the above cited ranedction based on the EAC Opinion has already been incoiporated in
Firancial Stalement for the year ending March 31, 2021 and the increase / (decraase) due to the sgid changes on ¢

sizndaione financial resuits for quarter ended June 30, 2020 is as bélow :
Pariculars Ended-
30.06.2020"
|Other Meome 0.02
Finance Cost 7.85
kmw 248)
Conseiquert upon receipt of order on Apeil 16, 20021 from Hon'ble Nationst Company Law Tribunat (NCLT), Bengaluru

Bench approving comsolidation of share capita) by incraasing face value fom T 10 per share to ¢ 10,000 per share a
subsequent compliances. ONGC Mangiiore Petrochemicils Limted had become a wholly owned subwidiary of f
congEmyw.ef, May 18. 2021.
Wﬁmdﬂnlﬂ@”mmmmmmwmofﬂ\eﬂnanda?yearsndmepubﬁsne
reatated result uplo the third quarters of the fifencial year ended March 31, 2021.
mmm“mmm“maussmase

Pizce : New Dethi
Date : 2070772021
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(A subsidiery of Ot 6na Hewral Gas Corporetion Limited - ONGC)
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Rega. O!ﬂc& tﬂmapadlv Kuthethoos P.0.. VI& mmmwum.wsm.uamm

STATEMENT OF CONGOLIDATED STNANCIAL RESULTS FOR THE QUARTER ERDED JUNE 38, 2024
(AR ervounts are in € In Crore exzeot pet shere dam)

b) Dilvred @)
ol H”Erei deﬁrﬂaﬁ'm

Si:No: |Particuiars ~Guarter Enoec Yeay Ended |
’ 052021 -] _.31.03.2021_1_10.06.2020% | 31.03.2023
I nsedives 1 Koohes | Unaudired 1 — usites
15.895.52 20847 55 £.518.61 50.695.23
14.58 2554 2201 5§ B7
15,100,838 20 853,00 6.340.62 50,502.10
16.991.04 12,786 86 312238 20.180.15
Purcheses of Stock-in-Trade - - 901.59 1.182 47
snges i inventornes of Firnaned Goods and Stockin- {852.62) t592.53) 91.25 £1.254.38)
3,850.31 723211 +,935.85 18,836.76
140.48 18307 127.09. 576.18
309.59 208 74 227,32 85247,
20884 28313 27833 1.158 04
9142 42258 734.5% 1,528 58
15.409.18 2642493 7.416.50 51,910.98
v.
me(Loss)um Shere of Profitilloss) of Joint i g . i A
Venture, Exceptional fems and Tax (-} (29928} 428,16 (rorsan)| (@18:88;
Vi Eanmlmem net) - ~ - .
Vit r of [Loss} of Joint Venture 0.56 -1 12 - 40.78 Q.05
i [Profiy {Loss) Before Tax (V-Vi+V1l) (290.72). 42530 .0 7,6_-ml 1918.93)
Tax Experas
(] }c\mmt‘rax
~Cuzan| year - - - .
-Eaﬁuym - !14.09) Lo f1 09
2} Datasred Tax (Refer note . S (69, 184.74° 1309.91 (152.87))
X _InNet (Lo33) for the pertod VBX) 228.17) 268.65 n.ns.faqf 1762 .91n1.f
s that will 167 be reciassified to ol of Losa: =3
(1) Reimessursment of tha D'imd&mqﬁm 0.77. 13.04 ',13.301 3,18
i el b fo.27) 18.56) 146 ARy
that will be o Pmm of Loss :
mmmdmrtwmm R 004, . 005
' ' N 0.01) = .01
(22B.67) 277.18 176897)| {7062.88)!
= (229.37) SRS 7Z547) _$53_7~5111
Nen Co interest - i3 21) 141,354 1187 45
Xiv |Other Compreharsive income tos the period
Craners of the l‘um 09.50 X33 2.15) 2
i — : : 2 —
xv [Tota for the period
oL -
v —242.57) 2 J27.82 . 3
Lvtares - 321 141,35 (187,45
XV lasid tip Eqity Shiare Caplial (Pacé value T10cach) | 175250 175260 1.752.60 175260
2496.44
XVB! |Earnings pes Share (EPS) (Face vaiue of ¥ 10/ each) (not annualised)
2) Basic (0 RE]] 155 (4.14)] (3247
1.3} 155 1 3244
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|Notes & Conaciidated Finencisl Resuhs:

The Audd Corrnitise Fias feviewsd the above tesults and the same have Seen subsequently spproved by the Board of
.Oiractors i their mestings hild on dufy 29, 2023,
The: Comptmlilf ond Achmm of Idis, upon camphﬂm of the. mplmrmy eutit under Secfion 143(6%a: read
ms.ahnamqamcmmmmwmmwumumu mmahmmhwmenﬂ g
Mmm 2021 have Npomdundusm 146Kl that,. mmm:dmm nothing significand has coma 10
mnhmcmmmmnmycmmwawwsmmymwm
'maﬁmnétlumhmbunnvindbth&lmbrym&hmasmq‘mmReo\MmaadsEmanﬂng
-Obtigation and mum_m Rqs-m;mg‘mm,zms.uamm.
The fuandal rasults of e Group have deen prépered it secordancs with indian Aztounting: Stondards (ind AS) notfiied
under the Campanivs (indfan Accounting: Standerde) Rules, 2015 (@3 amendad) Tliese financlsl results have be
erepared i aceordence with tha recogaiion snd meesurement prnciples.of ind AS, prescribed undur Section. 133 of-
Compardas Act, 2013 read with the retavernt rules issusd thareunder anid the Gther accounting prncrpled gansrally actepted
il intha.

The Group has reacgmsedt Datimed Tax Asser.of T65.28 trora for the quartar ended June 30, 2021.

The Growg hés "Patrolmm Products” a8 #ingle repurtatite segment.

The Siroughpit hay been sdvirsely Fbwcted dovng the current quarier on accaunt of reduction in damand arfsing out
the COVID: 19 situstion Bowaver. the rediscbon in damand was relativety ower as compared to thet of the comespondi
quarter of (ravicus yesr. Managernent has assessed the Soteitil bngact of COVID 19ased 6n the cuirent circumstances,
and expects no significent impatt on the confiruly of opsratians of the businass on long term basis/ on vsaful ffe of e
mwmmWWmWMmmmﬂmmﬂnﬂmwmhmm
Fizeres for ths previod periods have been re-groupsdt wherever necessary.

The figures for the Mrmmw.mmbunmww o opmion received from Expert Advisori
Committes {EAL) of The Insiute of Chiartared Acciuntants-of India. {ICAf) on'the accotmting. treatment mads with
m.wmmawmmmmtccm»wsmmmmmonm Mangs
Peljochemials. Uriitsd- (OMPL) -and’ propartionats back stopping support givan by the parent. In thiis regards -t
sccoumting tastment for ths above Giyd transactian basad on the EAC Opinion has siresdy besn lnccrporatsd
Flnancidl Statemiant for e year-ending March 31, 2021 end the increase’ (decrease} dua fo-sald charges on
comeofdaid fnancis) results for quaiter ended Juns 30. 2020 is as below -

:30,08.2020%
Firance Cost 18,72
[DeRrrad Tox 15,55

mmmammwmmmmt 10 per share to T 10.0G0 per share:
subwaguent compliances. ONGCT iangaiore Petroctismicals Limited had became & wholly. cwned subsidiary of the
company w.e f: May 19 2021.

The figure.of the lest quérter dre the baisncing figures Detwaen the audited Sgures of the inendlal year and the publishea!
reststad result wmm«mwmmmwwumumn 2021:
The abova resuils arw avallalde on the wabaites of NSE and BSE al wwwnsamdiacom and wvar baeindia.com
respectively and on the Company’s wabitls at www.mipl.co.in,

Cdnsequant «pon redelot of order on Apif! 16, 2021 from Hon'ble. National Company Lew Teibunal (NCLT), Ben «a

Piace : New Deihi- (o (J o b
Date : 260772021 \
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E-muil; cajpknrigrma. com E-muil: ramrafl 2a gmail con

independent Auditor's Review Report on the Unaudited Standalone financial
Resvlts for the Quarter ended 30" June 2021 Pursuant fo the Regulation 33 of
the SEB! {Listing Obfigations and Disclosure Requirements) Regulations, 2015, as
amended.

Jo

The Board of Directors

Mangalore Refinery and Pelrochernicals Limiied,
Post Kuthethoor. Mangaluru 575030

. We have reviewed the accompanying Statement of ungudited
standalone financial resuits {“the Statement”) of MANGALORE REFINERY
AND PETROCHEMICALS LIMITED {"the Company™) for the quarter ended
30" June, 2021, {the "statement”) attached herewith, being sucmitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulafions, 2015 {“ihe
Regulation”) as amended including relevant circulars Issued by the SEBI
from time to lime.

2 This statement, which Is the responsibilify of the Company's Management
and approved by the Company's Board of Directors. has been prepared
in accordance with the recognition and measurement principles laic

' down i indian Accounting Standard 34, {“ind AS 34", "Interim Rnoncial
Reporfing” prescilbed under Section 133 of the Companles Act, 2013, as
amended, read with relevont rules issued there under and other
acceunting principles generally accepted In indic. Qur responsibliity is to
express-a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements {SRE) 2410, "Review of interim Financial
Information Performed by the iIndependent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is fimited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.




(44

Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the dccompanying Statement.
principles laid down in the applicablé indian Accouniing Standards, (*ind
AS"}. specified under Section 133 of the- Compariies Act, 2013 as
amended. read with relevant rules issued there under and other
accounting principles generdlly accepted in indla, has not disclosed the
information required to.be disclosed In terms of the Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended; including the mariner In which it is to be disclosed, or that It
contains any materiat misstatement.

We draw attention to Note Nec. 7 of the Statement which describes the
impact of COVID-192 on the company's business and the assessment of
the management on the potential impact of COVID-19 on the curfent
circumstances.

Our conclusion on the statement Is not modified in respect of the above
mafter.

For SANKAR & MOORTHY For RAMRAJ & CO
Chartered Ac¢countants Chartered Accountants

Fium Registration Number: 0035758 Firm Registration Nurober: 002

CA VINEETH KR LKA CA P. KARUNAKARA N

Partner - Partoer \C
Membership no: 232371 Membership.no: 210603 a

Place :Kanaur Place : Bangalore

Dak :29.07.2021 Date :29.07.2021

UDIN :h 3371 ARAAED 1%55) UDIN : 21 Q10003 A # AACHG3IRT7
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M/S. SANKAR & MOORTHY M/S, RAMRAJ & CO
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independent Auditors Review Report on the Unaudifed Consolldated Financlal
Resvlts for the Quarter ended 30 June, 2021 Pursuant fo the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulafions; 2015, as
amended.

Te

The Board of Ditectors |
Mangalors Refinery and Pelrochemicals Limited,
Post Kufhethoor, Mangaluru 575030

I

We have reviewed the accompanying Sfatement of Unaudited
Consolidated ' Financial  Results of MANGALORE REFINERY AND
PETROCHEMICALS: LIMITED ("the Parent”) and ifs subsidiary (the Parent and ifs
subsidiary together referred to. as "the Group"”). and-its share of the net
profit after tax and-1otal comprehensive income of ifs joint ventfure for the
quorter ended 30" June, 2021 (“the statement"} attached herewith, being
submifted by the: Parent pursuant 16 the requirements of Regulafion 33 of
the SEB!. {Listing Obligations and. Disclosure Reduirements) Regulafions, 2015

{“the Regulation")os amended, including relevant circulors issued by the

SEB! from.fime to time.

This statement, which'is the responsibility of the Parent's Management and
opproved by the Parent's Boord of Directors, has been prepared In
accordance with the recagnifion and measuramient principles laid down i
Indian Accounting Standard 34 “Interim Finanicial Reporting”, (“ind AS 34"),
prescribed under Section 133 of the- Companles Act, 2013 as umended,
read with.relevant rulesissued there under ond other accounting principles
generally accepted in Indla. Our-résponsibiiity Is to exprass a conclusion on
the Statement based oy our review.

We conducted our review of the Statement in accordance with the
Standord on Review Engagements (SRE) 2410, “Review of Interim Financiat
Information Performed by the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india. This standard requires that

Pagelof3




we plan.and perform the réview t6 obitain moderate assurance as o
whether the statement is free of materitl misstatement. A review & limited
primarily to Inquides of company perscnnel dnd analytical procedutes
applied to financial data and thus provide less ‘assUrance than an audit.
We have not performed an audit and accordingly, we do not expres an
audit opinion.

We aiso performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8] of the SEBI (Lisling Obligations and
Disclosure Requirements} Reguldfions, 2015, das admended. fo the extent
applicable.

. The $tatement includes the results of the following entities;

Subsidiary: ONGC Mangalors Petrochemicals Limited (OMPL)
Joint Venture: Shell MRPL Aviation Fuels and Services Lid.

Based on our review conducted and procedures performed as stated in
paragraph-3 above-and:-based on-the considerdtion of the review reports of
other auditors referred to In poragraph. 7 below, nothing has come to our
attentlon that causes us 16 believe - that the accompanying Statement,
prepared In accordance with recognition and measurement principles laid
down'in the applicable aforesaid Indian Accounting Standards, {* Inct AS").
specified under Section 133 of the Companies-Act, 2013, as umended, read
with relevant rules ssued there under and other accounting principles
generally accepied in Indla. has not disclosed the intormation required to be
disclosed in terms of the Regulation 33 of the SEBi {Listing Obligations and
Disclosure Requirements) Regulations, 2015. as amended. inciuding the
manner in which i is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note No. 7 of the Statement which describes the
Impact of COVID-19 on the Group's business and the assessment of the
management- on the pofential impact of COVID-19 on the curent
circumstances.

Our conclysion on the Statement Is not modified in respect of the above
matter.




7. We did not review the-interim financial results of one subsidiary, included in
the consolidated unaudited financlial results; whose: Interim  finoncial
infofmaillon reflect total réevenues (including other Income) of
¥1349.34 -Crore, total net loss after tax of ¥180.14 Crore and total
comprehensive loss of i80.14 Crore - for the quorler ended
30" June, 2021 as considered In the consolidated unaudited financial
results. The consolidoted undudited financial results alse inciude the
Group's share In o Joint. Venture of Net Profit affer tax of 30.56-Crore and
Total Comprehensive income ot %0.56 Crore for the quarter ended
30" June, 2021 as considered in the consolidated:- uricudited - financlal
results, which have not been reviewed by us.. These infeiim financial results
haveé been révieweéd by other auditors, whose report have been fumished
o us by the managemient dnd our conclusion on-the Statemerit, In so far as
it relates 1o the amounts and disclosures in respect of the subsidiary Is based
solely on the report of the other auditors and procedures performed by us
asstated in paragraph 3 above.

Our conclusion on the Statement Is not modified in respect of the above
matiers.

For SANKAR & MOORTHY For RAM RAJ & CO
Chartered Accountants Chartered Accountants,
Firm Registration Number: (035755 Firm Registration Number: 0028355 =
o RAJ & A\
* B2 OO N O
# PA -
&l e <\ *
— W[ KANNUR |<{ o
“\ A &
CA VINEETH KRISHNAN K v/ CA P. KARUNAKARAGMB &
Partner LS Partner g
Mermbership nio: 232371 Membership nn: 210603 ‘
Place : Kaonur Place : Bangalore
Dake :29.07.2021 Date :29,07.2021 - ,
UDIN RN23BTAAAAEE 1646  UDIN : Q| fpdaz pAPACT 6785
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