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722/Q 1-BM/2021 

The Asst. Vice President, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 

August 2, 2021 

Department of Corporate Services - CRD 
BSE Limited, 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street Bandra Kurla Complex, 

Bandra (E) 
MUMBAI - 400 051 

Dear Sir/Madam, 

Company's Scrip Code in BSE 
Company's Symbol in NSE 
ISIN 

MUMBAI - 400 001 

: 530011 MANGCHEM 
: MANGCHEFER 
: INE558B01017 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby write to inform you that the 
Board of Directors of the Company in its meeting held today, i.e., August 2, 2021, inter 
alia, has considered and approved the unaudited financial results of the Company for 
the quarter ended June 30, 2021 as recommended by the Audit Committee at its 
meeting held today,i.e., August 2, 2021. 

We attach herewith copy of the unaudited financial results for the quarter ended June 
30, 2021 along with the Limited Review Report of the Auditors thereon. 

Thanking you, 

Yours faithfully, 
for Mangalore Chemicals and Fertilizers Limited 

� 
Vijayamahantesh Khannur 
Company Secretary 

Encl: As above 
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ST\TE\IE,T OF l :\Al l)ITED Fl:\A:\CL\L RESl ITS FOR TIIE Ql .\RTER E:\DED .fl :\E 30, 2021 

I Rupee, in I akh1'J 

Particulars 3 months Preceding 3 l.'orr�sronding Pn::,·ious � ear 

ended months ended 3 months ended ended 

in the pre,i,,us 

1car 

30.06.2021 31(13 21)21 3111)/:, 21)211 3 I 113 °021 

l nauditecl 1\ud1ted'- Unaudited Audited 

I l:\CO\IE 

I al Revenue trom contracts " 1th customers I Refer Note -1. 5 

and t>l 68,719.11 5lJ .8-l I m 52_CJ7l) -l 7 2.1-l.-102.82 

I bl Other 111come 593A4 -¼32.25 55-l l) I 2.669.96 

Total income 69,312.55 60.273.32 53.53-1-.38 2.17.1!72. 78 

2 EXPE:\SES 

(a) Cnst of matcnals consumed 36,807.31 2'!.886.2IJ 28.756.29 I. I I.II I 7 28
I b I Purchases of stock-in-trade 6,066.97 2.-133 57 3,453.25 2-l.6114.27

I cl Change 111 ,nwntones of tinished goods_ stock-111-trade

and work-in-progress 985.65 3.067 23 2,686 33 1.31194

, d) Fmplo,ee benefits expense 1,751.29 1,-188.81 1.715.57 6_797 58 
! e) Finance costs 1,059.85 I. 11)8.31 2.646.-16 7,682 92 

I fl Depreciation and amortisation expense 1,273.82 1.617 .jl) 1.1-1-1.77 5.031 22
lgl Uther expenses 17,592.76 18.274.90 I 0_865 85 5U.OI 151

Total expenses 65,537.65 57.876 51 5 I _768.52 2.06.516 72 

3 Profit before tax (1-2) 3,774.90 2.3% 81 1.765.86 IIJ.556 06 

4 l'a., e:-.:pense 

(a) L·urrent tax I Mimmum Alternate Tax) 678.00 509 l)IJ 31-1 (JI) 1.955 l)IJ 
(bl Deferred tax charge 664.16 -l 151)8 350.86 1.8912 1 

Total tax expense 1,342.16 92-1 08 664.86 3.846.21 

5 Profit for the period/year (3-4) 2,432.74 1.-172.73 I .IOI.OIi 6_7()l) 85 

6 Other comprehensive income / (loss) 

Items that will not be reclassified to prot,t or loss 
Re-rnt::asurement gmns (losses l on defined benefit plan (6.34) 611 08 ( [1)_92) 78 01 

Income ta, effect on alxn e 2.22 (20 99) 381 (27 26) 

Tow! other comprehensive I loss) income (4.12) 39 09 (7 I I l 50.75 

7 Total comprehensive income (5+6) 2,428.62 1.511.82 I .093.89 6.7611.60 

8 Paid-up equity share capital (Face value of Rs. 10 11er share) 11,854.87 11.854.87 11.854 87 11.854.87 

9 Other equity -18.871.-11 

IO Earnings per equity share 

(of Rs. I 0/- each) (not annualised for quarters): 

(al Basic (in Rs.) 2.05 1.24 0 93 5.66 

(bl Diluted (in Rs l 2.05 1.2-l 0.93 5.66 

• Reter Note 9

See accompanying notes to the unaudited financial results 



l. The unaudited financial results for the quarter ended June 30. 202 l of Mangalore Chemicals and Fertilizers
Limited ("the Company'') have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on August 02. 202 l.

rhe unaudited financial results have been prepared in accordance with the applicable Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. The Company is engaged in the manufacture, sale and trading of fertilisers which constitutes a single
operating segment as per Ind AS I 08 and hence separate segment disclosures have not been furnished.

4. The urea concession income for the period / year has been recognized based on management's estimate,
pending finaliz.ation by the Government of India ('GOI'). Revenue for the quarter and year ended March 31,
2021 include additional urea concession income of Rs.1,856.06 Lakhs, relating to immediately preceding
financial year recognized on finalization of escalation/de-escalation claims.

5. The Company had during the year ended March 31, 2021 recognised urea subsidy income ofRs.2,914 Lakhs
without benchmarking its cost of production using naphtha with that of gas-based urea manufacturing units
recently converted to natural gas, as notified by the Department of Fertilizers [DoFJ for subsidy income
computation against which the Company had filed a writ petition against the DoF before the Hon'ble High
Court of Delhi [DHC). Pending finalization of writ petition before the DHC against this matter, the
management based on legal opinion and considering the fact that the energy cost is always a pass through in
subsidy computation, believes that artificial benchmarking is arbitrary and discriminatory and is confident of
realisation of the aforesaid subsidy income.

6. Consequent to reassessment of uncertainity over eventual realization arising due to the order of DoF against
the Company (challenged by a writ petition which is pending before DHC), during the quarter and year
ended March 31, 2021, the Company derecognized subsidy income of Rs.2,686 Lakhs relating to higher
energy norms which was recognized till December 3 l, 202G of fiscal year ended 31 March 2021.

7. The Code on Social Security, 2020 ('Code') relating to employee benefits received Presidential assent in
September 2020, However, effective date and the final rules/ interpretation have not yet been notified/ issued.
The Company is in the process of assessing the impact of the Code and will recognize the impact, if any,
based on its effective date.

8. The Company has assessed the impact ofCOVID - 19 and concluded that there is no material impact on the
operations of the Company and no material adjustment is required at this stage in the financial results of the
Company for the quarter ended June 30, 2021. However. the Company will continue to monitor the impact
which is a continuing process, given the uncertainities with its nature and duration of COVID - 19 and the
impact may be different from the estimates considered while preparing these results.

9. The figures of the quarter ended March 31, 2021 are the balancing figures between audited figures in respect
of the full financial year up to March 31, 202 l and the unaudited published year-to-date figures up to
December 2020 being the date of the end of rhe third quarter of the financial year which were subjected to
limited review.

Date: August 02, 2021 

For and on behalfofthe Board of Directors 

K. Prabhakar Rao
Director - Works
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Independent Auditor's Review HPpnrt on the Quarterly and Yeu to Date t:naudited Fiirnm:ial Res!llts oftlw Comp,Hl} 
Pursuant to ihe Regulation 33 of the Sl-:B! (Listing Obligations and Disclosure !-1.equii·ements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Oirectors 
Mangalorc Chemicals and Fertilizers Limited 

I. 

l 

3. 

Vv c: havc: re\ ic\\ cd the acrnmpan: ing statcmc:nt or unaudiicd li11a11cial rcsulh or iVla11g.alorc ( 'hc:mic.ils and 
l·n!ili/c'rs l.imited (th,: .. ('rnnp,111: 

.. 
l rPr ihc quarter clllkd .lune .lO. 2021 a11d jeilr 1,, dat<.: l'rom April 01. 2021 to 

.lune _,o_ 2021 (the ··Stat<:mcnt .. l attached hrn:\,ith. being submitted b) the Compan: pursuant to the requirem,:nts 
01· Reµulation .l.1 01· the Sl-:l�I ( I .istinµ ( lhliµation, aml I )i"losure l{cquircm..:nh) Rq!uLllions. 2015. as amended 
(the ··fisting Rcgulatio11s

° ·).

I his Slilte111cnt. \\ hich is the n:sponsibilit) <,r the Co111pa11) ·s \lanag..:111rnt and appro\ cd b) tile Compan) ·s Board 
<>r llircctors. has been pn.:pan.:d in accordance 11ith the rec,,gnition and nH:asurc111c111 principles laid dO\\n in Indian 
0\ccouuting. Standard 3-1. (Ind 1\S .l-l) ·•1n1..:rin11:in,111ci1d Reporting .. pre_,;cribed under Section 133 or the Conipanics
;\cl. 2013 a_,; amended. read \\ ith r..:lc1 ant rules issued thereunder and oth..:r acwunting principles gcnernll) accepkd 
in India. ( )ur n.:spl>nsibilil) is to ,'.:-.:pn:ss a conclusion 011 lhc Statement based 011 our review. 

\\ c comluctc·d our re, ie\\ or the Stat..:111c11t in acn11·dam:..: I\ ith th..: Standard 011 Rn ic11 1-,ngaµrnicnts (SRI·) 2-1 I 0. 
··Re:\ ic\\ or lr1te1·i111 1:ina11cial l11for111atio11 l\:rli,r111ed b: the lnd..:penclcnt Auditor or the Lntit) ·· issued b, the
Institute or Clrnrtc:red Accountants or India. 1'11is standard requires that w..: plan and pe1·form the review to ohtain
moderate ,1ssurancc: as to \\h<.:ther the Statement is rree 01· material misstatement. i\ revie\\' or interim linancial
informal ion consists ol·making. inquiri..:s. prirnaril) or persons responsible for l!nancial and accounting m,llters. and
appl) ing. anal) tical and other rc:view procedures. ;\ r..:vic\\ is suhslantiall) less in scope than an audit Cllnducled in 
acco1·dancc \\ ith Standards on Auditing and consequent I� docs not enable: us to obtain assurance that \\C would 
bcco111<: m1are ,,r ail signilicanl matters that might be idcntilied in an audit. i\crnrding.ly. \\<.: do not cxpn:s, an audit 
opinion.

4, l\ascd on our rc1 ic\, conducted ,1s ah01c, nothing has rnmc to our attention th;1t cause.
, us to tic\ic1..: that the

accompan: ing Statc:111e11t. prepared in accordance \\ ith the 1·..:cognition and 111casurc111rn1 principles laid do\1 n in th<.: 
altir..:said Indian Accounting. Standards ( °Ind i\S

.
) spccilicd unclcr Section I.B or the Companies i\ct. 2013 as 

am..:ndcd. read \\ilh relcrnnt rules i,sued thcr..:und..:r and other accounting. principles gcnerally accepted in India. has 
not dis<.:\oscd the information requi1ul to be disclosed in trnns or the Listing Regulations. including the manner in 
\lhich it is to he disclosed. 01· that it contains any material misstatemrnl. 

5. Emphasis of Matter

W..: dn111 attention ll> Note 5. \1hich states that the Company has n:cog.nizcd urc:a subsidy income or INR 2.91-l lakhs 
considering. that benchmarking. or its cost or 1m>duction or urea using Naptha with that or gas has..:d urea 
rnanui'acturing units is ,ffbitrnry and ltir 1\hid1 the Company has lilcd a \\rit petition against the Dcpartm..:nt or 

1:ertili/crs before the\ lon·hle I lig.h court or D..:lhi. lfascd 1111 kgal opinion obtained. the 111a11ag.emc11t believes that
the criteria for recognition o\

° 
suhsid) n:vcnue is m..:t. Our conclusion is 1101 modi lied in respect of this matter

For S.R BATL!BOI & Co. LLP 
'bartered ;\crnuntants 
.Al Finn registration number: 3 010031:il·:.rnooos 

108044 

l DIN: 2 I I080-141\1\1\1\l(i72H

Place or Sig.nature: (iurug.ram 
Date: August 02. 2021 

'S..R. 3dtl1bo1 8 Co. :_LP. t1 L11�1ted Lubd1l'/ P3:t11-.:rs/•1p wilrt L:.P ldt�ntll',' No �\AB 420-� 
R�tJ::l. �Hl!c'::' !�: 1___:,1rnc1c Street. Bloc,. 'f3'. <rd F 1ctH. ,<.oikdtd 7000�t, 


