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Independent Auditor’s Report on Annual Standalone Financial Results of Man
Infraconstruction Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors

Man Infraconstruction Limited
Mumbai

Opinion

We have audited the accompanying statement of standalone financial results of Man
Infraconstruction Limited (“the Company™) for the year ended March 31, 2021 (“the
Statement™), being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) 1is presented in accordance with requirements of Regulation 33 of the Listing
Regulation; and

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) and
other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the Company the year
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under SAs are further described in the Auditor’'s Responsibilities for the Audit of the
Statement section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules made thereunder, and we have

- fulfilled our other ethical responsibilities in accordance with these requirements and the




Management’s Responsibilities for the Statement

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Company
in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under section 133 of the Act read with the relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

. these standalone financial results.




o Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of standalone financial statements on whether the Company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in; (i) planning the scope of our audit work and evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance regarding, among other matters,
slanned scope and timing of the audit and significant audit findings, including any




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2021 and March 31,
2020 being the balancing figures between the respective audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third quarter
of the respective financial year which were subject to limited review by us.

an Parikh & Co.

Place: Mumbai
Dated this 19 day of May, 2021
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCIHI 31, 2021

(T n Lakhs)
Particolars uartes Ended Cuaries el Quarier Eded Vear Ended Year Ended
ey March 31, 2021 Decembber 11, W10 March 31, 1020 I::ﬁll.;l ll:cul.l;;t
wited F Awdird
Ql:'*"l-bn [hefer Nete 3) Audited Audited
1 (3) |Revenuc from Operations 3,184 89 1,955 89 3,248.62 11,960.53 10,697.53
(b) _|Other lncome 3,795.04 2,924 44 2,379.57 11,376 14 9,612 40
Total Income £.979.93 6,880.33 5.628.19 13,336.67 10,329.93
1
{a) of 1k d / sold 2,001 95 1,650 65 1,382.29 4,518.39 4,194.849
{b) |Changes in - - 3m - -
(Lliﬁmm 64145 49220 $53.15 1,962 85 2,466 85
(d) |Finance costs 8225 19.84 6961 12110 109.74
(e} Amortrzation and Imparment M85 017 12409 047,70 450,34
[0} Canimct/Labour 1,414 35 1,288 48 1,05728 3,644.08 2,666 60
{g) |Other Exp 74877 1130 35776 1,461.59 1,553 55
[ Touat 5.267.19 3,782 64 357521 12,355.71 11,471.97
3 | Profit before Exceptional Ttems and Tax (1-2) 371064 3,007.69 2,052.98 10,950.96 8,857.96
4 |Exceptioaal liems - s - B R
3 Profit before tax (344) 371264 3,097.69 2,052.98 10,980.96 8,857.96
& Tax expense:
Current Tax 58289 482 48 416.39 1.960.11 1,821.10
Deferred Tax (74 .18) 9.3 23 (3284) 168.69
Cusrent Toa (Tax o) of catlier years) - (1.78) - (188.30) (4.43)
7 {Profit for the period (5-6) 3,204.13 1,547.65 1,614.21 9,241.99 6,872.60
] Tw Income (net af tnx)
ems that will not be reclassified subsequently 1o profil or loss (3.25) (8.20) (63 29) (22.64) 51.91)
9 Total Comprehensive Income {after tax) (748) 3,200.88 2.539.45 1.550.92 9.219.38 6.820.60
10 Share 4,950 0} 4,950 01 495001 495001 4,950.01
Value of Share ¥ 2/- cach)
11 Otbngﬂz 88,11537 81,123.52
1 Earnings Per Share (EPS)
(Face Value of 2 /- ench) (nol annnalised fur qunrters) ©
3)  Basic (i) 129 1.03 065 1m 271
b)  Diluted (in €) 1.29 1.0 065 in 2.7
Notes:
1 The above results have been reviewed by the Audit Committes and approved by the Board of Dircctors at thewr respective Mectings beld on May 19, 2021 The Standalone Financial lesults are prepared in
accordance with the Indwan Accountmg Standards (Ind AS) as prescribed under Section 133 of the Compamics Act, 2013
2 The Board of Directors, in their mectmg held on Felwuary 10, 2021, had declared and pasd an interim dividend of T 0.90 per equity share for the financaal year 2020-21
3 Figures of the quaner ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full financi! year and published year 10 date figures up 1o the third quarter
of the relcvami financel year
El As permitied by paragraph 4 of Indian Accounting Standard (lad AS 108), ‘O g f, il a smgle fi | report bath lidated §i il and the sep i
of the holding company, segment information need to be presented only on the basis of the lidated fi Therefore, discl are imade m the lidated fi ]
5 Figures for pr penods are re-classificd / nged / re-gr h
Far and pn behall of Bonrd of Directors
‘I \
Jdlg
Place: Mumbni s
Jomt ing Director
Date: May 19, 2021 a——

DIN : 00063124
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Standulone Balance Sheet as at March 31, 2021

Welsite: www.maninflrcom  CIN: LT0200MHU2002IPLC1IGE45

(2 in Lakhs)
lSr. Na. Particulars As at March 31, 2021 | As at March 31, 2020
ASSETS Autited Audited
1 Non Current Asscis
a Plamt and Equipment 2441.27 2844.11
b_|Capital work-i 94.00 0.86
©_ |Investment _1L.603 57 1.98341
d 329.78 -
¢ |Financial Assets
(i) Investments 9.152 66 8,968 69
(i1) Trade receivables 194.96 98 94
{iii) Loans 11,694 25 10,100.00 |
(iv) Others 119.06 2129
[ |Deferred lax assets (nct) 477.83 445.00
¢ 1Other nom-current assets 557.46 469 83
Tetal Non-Curreat Assets 26,664.84 24.932.13
2 Assels
a__|lnventories 169.33 189.68
b |Financal Assets
(i) Investments 4419.43 73.07
ii) Trade receivables 415424 3.258.63
i 731,22 1,888.22
{iv) Bank balances other than (ini) above 12.915.48 4.157.53
{v) Loans 46,451.05 47,632.88
(vi) Others 7878.51 8,738.67
€ |Curvent Tax Assets (Net) 1.40 L17
4 |Other current assets 273.85 1.823.96
Total Current Assets 76,994.53 67,963.81 |
Total Assets ligll'ﬁ'_ .37 92,895.94
EQUITY AND LIABILITIES
a_|Equity Share Capital 4.950.01 4.950.01
b |Other Equi B8.115.37 81,123.52
?‘T_“Hm 93,065.38 36,073.53
Liabilities
i "[Non Current Liabilities
o_|Financial Liabiitics
(1) Borrowings . -
59.78 37.74
b _[Provisions 303 62 196,30
c ‘Olhum Iiabilities P =
Total Non-Current Liabilities 263.40 254.13
2 Current Liabilities
@ |Fnancial Liabilities
i ¥ - -
(ii) Trade payables
Total Dues of Micro 1ses and Small Enterpei : 5
Total Outsianding Ducs of Creditors other than_Micro Enierprises and Smail Enterpeiscs 211086 1807 24 |
{3i1) Othver financial habilitics 603.88 — 50817
c e 7.465.3( 4,001.22
€ [Povisions 118,72 13182
d Tax Liabilities (Net) 1.7 117,83 |
Total Current Liabilities 10,330.59
T B —
For hnd on behalf of Board of Dircctors
N .
AN
a Suketu R Shah
Place: Mumbai Joint Managing Director
Date: May 19,2021

DIN : 00063124
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Standalone stutement of cash Mlows for the year ended March 31, 2021

(¥ in Lakhs)
Year ended Year ended
Particulars Mareh 31, 2021 Mareh 31, 2020
Audited Audited
Cash flows from operating activitics
Profit / (loss) before tax 10,980.96 8,857.96
Adjustments for:

Depreciation, Amortization and Impainment 647.70 48034

Net (gain) / loss on financial assets measured at fair value through profit or loss 7442 155.27

Share of Profits from LLPs and (Profit) / loss on sale of rights to flats / Investmeni Properties {1,834.89) (407.29)

(Gain) / loss on disposal of Property, Plant and Equipment (net) (84.76) 9.51

Balances written offf (written back) and Bad debts (424.10) (145.20)

Impairment / (Reversal of Impairment) of trade receivables (45.66) 204

Interest income (8,526.18) (8,109.35)

Dividend Income (267.00) (1,364 25)

Finance costs and net gain on foreign currency transactions and translation 120.95 109.74

Operating profit before working capital changes ML (391.23)
Adjustments for

(Increasc) / Decrease in Inventories 220.33 (169.49)

(Increase) / Decrease in Trade and Other Receivables (128 98) 2,50292

Increase / (Decrease) in Trade and Other Payables 3,803.23 1,580.62

Increase / (Decreas) in Provisions (30.50) (6.62)

Cash generated from operations 4,205.52 3,516.20

Direct taxes paid (net of refunds) (1,909.62) (1,976 81)

Net cash flow from/(used in) operating activities (A) 2,295.90 1,539.39
Cash flow from investing activities
(Acquisition) / Sale of Property, Plant and Equipments, Investment properties, Rights to flats 1,002.69 511.82
(Including Capital Work In Progress, intangible asscts and capital advances) (net)

(Acquisition) / Sale / Withdrawal of Investments (net) (3,054.88) 043
Loans and Advances (given to) / repaid by Subsidiaries / Associates / Joint Ventures and 6,406.06 (1474 93)
Others (net)

Interest Received 411738 Q7R A5

Dividend Received 267.00 1,364.25

Changes in fixed deposits other than Cash and Cash equivalents (9.856.05) 791.00

Net cash flow from/(used in) investing activitics (B) (1,117.80) 2,171.22
Cash flows from financing activities
Finance Costs (107.60) (104.68)
Dividends paid during the year (2.227.50) (1,361.25)
Net eash flow from/(used in) financing activities (€) (2,335.10) (1,465.93)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (1,157.00) 2,244.68
Cash and cash equivalents st the beginning of the yeur 1,888.22 (356.46)
Cash and cash equivalents at the end of the year 3L 1,888.22
Reconciliation of cash and cash equivalents as per the cash flow statement :
Cash on hand 443 4.68
Dcposits with origmal maturity of less than 3 months - .
Balance in Current sccounts with Scheduled Banks 72679 1,883 54
Less: Bank overdraft . =
|Balance as per the cash Mlow statement : 3L 1,888.22

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

Place: Mumbai
Date: May 19, 2021

For and on behalf of Board of Directors

Suketu II Shi
Jm-l Managing Director
DIN 00063124
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Independent Auditor’s Report on Audit of Annual Consolidated Financial Results of
Man Infraconstruction Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors

Man Infraconstruction Limited
Mumbai

Opinion

We have audited the accompanying statement of consolidated financial results of Man
Infraconstruction Limited (hereinafter referred to as “the Holding Company™), its
subsidiaries, (the Holding Company and its subsidiaries together referred to as the Group),
its joint venture and associates for the year ended March 31, 2021 (* the Statement™), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of other auditors on standalone financial
statements and other financial information of subsidiaries, joint venture and associates, the
aforesaid statement:

(i) includes the standalone financial results of the following entities:

Sr. No. | Name of the Entities

Subsidiaries

Man Realtors and Holdings Private Limited
Man Projects Limited

Manaj Infraconstruction Limited

Manaj Tollway Private Limited

AM Realtors Private Limited

Manmantra Infracon LLP

Man Aaradhya Infraconstruction LLP

Man Vastucon LLP

MICL Developers LLP

Starcrete LLP

MICL Global, INC, Delaware, USA (W.e.f December 9, 2020)
Joint Venture

Oie|Q| || || —




Sr. No. | Name of the Entities
12 Man Chandak Realty LLP
Associates
13 MICL Realty LLP
14 Atmosphere Realty Private Limited

(i1) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i1i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS™) and other
accounting principles generally accepted in India of the consolidated net profit,
consolidated other comprehensive loss and other financial information of the Group for
the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under SAs
are further described in the Auditor's Responsibilities for the Audit of the Statement section
of our report. We are independent of the Group, its joint venture and its associates in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics issued by ICAI. We believe that the audit evidence obtained by us and other auditors
in terms of their report referred to in “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

Without qualifying our opinion, we draw attention to note no. 4 to the consolidated financial
results regarding termination letter issued by Manaj Tollway Private Limited (MTPL), a
subsidiary of the Company to Public Works Department (PWD), Government of
Mabharashtra for terminating the Concession Agreement with respect to the construction of
road on DBFOT basis.

Management’s Responsibilities for the Statement

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared on the basis of consolidated financial
_statements. The Holding Company’s Board of Directors are responsible for the preparation




information of the Group its joint venture and its associates in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and of its joint
venture and associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and of
its joint venture and associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in
the Group and of its joint venture and associates are responsible for assessing the ability of
the Group and of its joint venture and associates to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the entity or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
venture and associates are responsible for overseeing the financial reporting process of the

Group and of its joint venture and associates.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence

il economic decisions of users taken on the basis of these consolidated financial results.
e

of an audit in accordance with SAs, we exercise professional judgment and maintain
nal skepticism throughout the audit. We also:



Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the Group, its joint
venture and its associates has adequate internal financial controls with reference o
consolidated financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group, its joint venture and its associates to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group, its joint venture and its associates to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results and other
financial information of the Group, its joint venture and its associates to express an
opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain
esponsible for the direction, supervision and performance of the audits carried out by
hm. We remain solely responsible for our audit opinion.



Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(i) The Statement include (a) the audited standalone financial results of eleven subsidiaries
(including one foreign subsidiary), whose standalone financial statements reflect total
assets of Rs.1,30,502.62 lakhs as at March 31, 2021, total revenue of Rs 20,224.05
lakhs and Rs. 40,102.97 lakhs, total net profit of Rs.1,164.84 lakhs and Rs.756.31 lakhs,
total comprehensive income of Rs1,168.37 lakhs and Rs.734.80 lakhs for the quarter
ended and year ended March 31, 2021, respectively and net cash inflow of Rs. 2,666.45
lakhs for the year ended March 31, 2021, as considered in the Statement; and (b) the
Group’s share of the net profit of Rs 28 22 lakhs and Rs. 176.42 lakhs and total
comprehensive profit of Rs 29.13 lakhs and Rs. 177.08 lakhs for the quarter and year
ended March 31, 2021, respectively as considered in the preparation of the Statement,
in respect two associates and one joint venture. These financial results and other
financial information have been audited by their respective independent auditors whose
reports have been furnished to us by the Management of the Company and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, joint venture and associates are based solely on the reports
of such auditors and the procedures performed by us are as stated in paragraph above.

o ARIKR r The Management of the Company has also furnished us details of adjustments that are
paquired in case of financial statement of foreign subsidiary so as to make this financial
=S’ |statement fit for consolidation. Our opinion on the Statement is not modified in respect




of above matters with respect to our reliance on the work done and the report of the
other auditors and the standalone financial statement and other financial information

certified by the Management of the Holding Company .

(iii) The Statement includes the results for the quarter ended March 31, 2021 and March 31,
2020 being the balancing figure between the respective audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third
quarter of the respective financial year which were subject to limited review by us.

an Parikh & Co.
dred Accountants

Place: Mumbai
Dated this 19" day of May, 2021
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2021

{® m Lakhs)|
Sr. No. [Purticulars Quarter Ended Quarter Ended Quarter Ended Year Endedon | Year Ended on
March 31, 2021 December 31, 1020 March 31, 2020 March 31, 2021 March 31, 2020
Audited Unaudited Audited Audited Audiied
[Refer Note 3) iReler Note 3)
1| (a) |Revenue from Operations 20941 34 15,226 80 954220 42.715.86 16,697.93
jT— BI0.8) 41905 738 30 2,493.01 2,720 %
Eﬁﬂhmn 213727 15,646.65 10.280.50 45.200.87 2941873
2 {Expenses _
(a) |Cost of matenals consumed / sold 0011 64 1,788 87 2,383 60 11.97) 34 1.749.72
(b) |Changes in inventories 79237 591.59 (204 33) (2,458 88) (1,477 48)
(o) |Employes benefils expenne 1,238 83 973 26 796 §3 3162427 3,668 17
(d) |Finance costs LENE 145618 1,344 51 5,537 03 5,600 31
{¢) |Deprecation, Amoruzation and Imp U674 155 44 216 70 91593 70728
(N |Sub Contract/Labour Charges 2859 60 2378 %7 1,666 83 673019 432052
(g) |Cost of Land/Development RightsPremums 351218 2,833 08 285112 6,86917 6,541 87
(h) | Orher Expenses 231437 1,662 16 1491 29 632285 6,166 65
otal 19.217.67 13,889 45 10,546.61 3931210 33,367.04
3 Profit before exceptional liems, share of profit / (loss) of associates / joinl vesture and 1.553.60 1.757.20 266.11) 3877 (3.948.31)|
Tax(l-1)
B Share of Net Profit({Loss) of Investments accounted for using equity method (9 34) 139 90 15800 12228 509 65
[ Profit before ional items and tax (3 + 4) 21.544.26 1.497.10 (108.11) £.511.02 (3,438.66)
6 Exceptional ltems - - . - .
7 ]Pnﬂhﬁnlu(!+i| 154426 1.897.10 (108.11 551102 (3.,438.66)
L3 Tax exp
Cuarent Tax 929 64 61307 4327 154072 1,855 99
Deferred Tun {37e03) 1166 (389 31) (16797} (4.108.27))
Current Tax (Tax adjustment of carlier years) (0 15) (1 84) - (196 18) 1650
9 j?uﬂhruwpddp ) 1.9%0.50 1.151.2) {151.07) 333445 (1.222.88)
10 [Non-Controlhng Interest 43660 {20 33) 1100 50)| 1329 (510.41)
11 Imn-ruﬂmmmg 10) 1,554.20 127076 (50.5T) 32015 (T12.47)
12 Income (net of tax)
I_ﬁﬂmhmmnpﬂhuhﬂ
Remessurements of post employ benefit obl 1 45 {17.79) (60 25) (50 06) (76.60)
xuufm::m:-lwunMVunm-umw 1o the extent ned - 20 ol -~ a1
Income tax refaing 10 these 1lems (13 202 535 594 450
[Ttemss that will be reclassificd subscquently fo profit or loss
Exch diffesence on | of foreign op (0.02) (002) -
Income tax relating to thess tems - - - - -
| Total Other Comprehbeusive Income/(Loss) (net of tax) L (15.87) (54.00) (43.48) (73.26)
13 Other Comprehensive Income (net of tax)
(8) | Atributable 1o Owners of the Paremt 1.04 {1381) (61 10) (36 43) (68.81)
(b) | Anributable 1o Non-Controlling Interest 017 (2 06), 710 (7.08) 4 45)
L} [ Total Compreheusive Income
Atnibutable o Owners of the Parent (11 + §3(a)) 1,855 24 123098 (141 67) 3,103 10 (781 .285)
Attnbutable to Non-Controlling Intetest (10 + 13(b)) 436,77 (22 61) (93 40) 125 87 (514 .86)
15 Share Capital 4,950 01 495001 4,950 01 4.950 01 4,950 01
(Face Value of Share ® 2/ each)
i 62534 43 62,025 99
m
062 052 (0.02) 12 (0 29)
062 052 10.02)| 129 (0.29)
Notes:
1 The above results have been revicwed by the Audit Commutice and approved by the Boand of Dirccion at then respective Meetmgs held on May 19, 2021 The Consolidated Financial Results are prepared in
accordance with the Indian A 3 dards (Ind AS) us hed under Sectian |13 of the Compumes. Act. 2013
2 The Board of Directors, in ther mecting hetd on February 10 2071 et dectared aml paed sn merim divadend af T 0 % por cgquaty share o e lnanial year 2020-21
3

Figures of the quarter coded March 31, 2021 and March 11, 2020 are the balancing figures between audited ligures in respect of the full financval year and published year 10 date figures up 10 the third quarter of

the relevant financial year
hhq‘l‘elh-yhml.mcm‘ru y of the Company, had uutiated arb
the Ci A for

dings against Public Works Depariment (PWD) Pune, G
dmdmnafmmmuwuﬂ\dmnmuqmmwdww MTPL had claimed costs ncurred and

of Mahacash

1o MTPL's

mnlﬂemmmdhfmw On August 17, 2018, the Hoa'ble Asbitrator has given the award in favour of MTPL The duly signed consent terms mutually agreed by the

hira had then prayed for review of the sumrsnt vider posed by
the Count Thmdnmubummdummgdhdnﬂu'udl.ﬂmm¢ambnmkumwms 2021 In hight of the pandemsc and court vacation, there i delay in further process of clam

parties were accepied by the Hoble High Count at Bombay and consent order was passed dated 12 Dy b

. 2009 The G
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Consolidated Balance sheet as at March 31, 2021

(¥ in Lakhs
Sr.No. Particulars As at March 31, As at March 31,
2021 2020
ASSETS Audited Audited
1 Non Current Assets
a . Plant and Equip 424744 3.563.96
b __|Capital work-in-progress 94.00 0.86
¢ __|Investment Property 1,603 57 4.456.35
d |Goodwill 6620 66,20
¢__|Investment accounted for using the equity method 75227 1,668.22
I |Financial Assets
(i) Investments 41084 481 34
(1) Trade receivables 2789 107.72
{11} Loans - -
(iv) Others 562 54 45602
£ |Deferred tax assets (net) 511550 4.034 99
h__|Other non-current assets 20,785 89 27.692 16
Total Non-Current Assets 33,866.14 43,427.82
2 Current Asscts
8 |Inventories 40273 .83 37,991.75
b [ﬁnmcia! Assets
(i) Investments 5,175.85 73.07
(1) Trade receivables 10,446 72 8.185.10
(ui1) Cash and cash equivalents 7,743 .48 ©,333.58
(iv) Bank balances other than (1) above 13,532 84 7.812.25
(v} Loans 585336 225262
(vi) Others 18.700.29 16.717 68
¢ |Current Tax Assets (Net) 31.19 2814
d I(lhu'umm 10,001.03 6,977.82
Total Current Assels 1,11,758.59 86,372.01
Total Assets 1.45.624.73 1,29,799.83 |
=i =
EQUITY AND LIABILITIES .
1 Equity
2 ity Share Capital 4.950.01 4.950.01
b__[Other Equity 62,534 43 62,025.99
Equity attributable to owners of Man Infraconstruction Limited 67,484.44 66,976.00
2 Non Controlling Interest 1,866 89 1,906.85
Total Equity 69.351.33 68,882.85
Liabilities
3 Non Current Liabilitics
o__|Financial Liabalities
(1) Borrowings 3235264 3651264
(i1) Trade payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises - -
{1n) Other financial liabilities 22813 166.06
b |Provisions 34423 285.71
¢ |Deferred tax liabilities (Net) 997 338
Total Non-Current Liabilities 32.934.97 36.967.79
4 Current Liabilities
a__ |Financial Liabilitics
(1) Borrowings 1384095 331046
(11) Trade payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises . =
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 7.886.59 4,408 65
(iii) Other financial liabilities 6,242.05 2.457.55
b |Other current liabilities 14,944 92 13,451.75
c__|Provisions 209.55 19395
d_ |Current Tax Liabilities (Net) 21437 117.83
FT.M Current Liabilities 43,338.43 23,949.19
Total Equity and Liabilities 1,45,624,73 Ln.m_.@_.’:'
For and on behalfl of Board of Directors
- Suketu R. Shah
Place: Mumbai = Joint Managing Director

Date: May 19, 2021

 wb
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Consolidated Statement of Cash Flows for the year ended March 31, 2021

(¥ in Lakhs)
Particulars March 31, March 31,
2021 2020
Audited Audited
Cash flow from operating activities
Profit / (loss) before wx 551102 (3.438.66)
Adjustments for:
Share of (profit) / loss of associates and joint venture (123 25) (509 65)
Depreciation. Amortization and Impairment 91593 707 28
Provision for Inventory - (200.82)
Net n on financial assels measured at faw value thiough proofin o loss 39.70 63.31
(ProfityLoss on sale of rights to fMats / Inv Properties (914 78) (407 29)
(Gan)/lLoss on disposal of Property, Plant and Equipment (net) (252 82) 214
Balances written ofif (written back) and Bad debts (542 96) (343 35)
Impairment / (Reversal of Impairment) of trade receivables (45.66) 22.04
Interest income (1.521.1%) (2.357.56
Share issue expenses - 042
Finance costs and net gain on forcign currency Wansactions and translation 5.836.86 5.690.31
Operating profit befare working eapital changes 8,903.89 (751.83)
Adjustments for :
(Increase) / Decrease in Inventories (2,282 08) 74895
(Increase) / Decrease in Trade and Other Receivables (1.64047) 10,264 54
Increase /_(Decrease) in Trade and Other Payables 5,558.09 945.87
Increase / (Decrease) in Provisions (209 67) (17.52)
Cash genernted / (used in) from operations 10,329.76 11,190.01
Direct 1axes pad (net of refunds) (2,499 80) _ (2,383 88)
Net cash Now from/(used in) operating activities (A) 7,829.96 8,806.13
Cash flow from in ivities
(Acquisition) / Sale of Property, Plant and Equipments, Investment properties, Rights (o flats 2.826.79 47774
(Including Capital Work In Progress, intangible asscts and capital advances) (net)
(Acgwisition) / Sale / Withdrawal of Investments (net) (4.176.33) B10.88
Loans and Advances (given to) / repaid bv Associates / Jomt Ventures and Others (net) (2.813.70) 2428 87
Interest Received 2.586.59 1.316.10
Changes in fixed deposits other than Cash and Cash equivalents (6.843 93) 337254
Net cash flow from/(used in) investing activities (B) 8.420.58 8.412.13
|Cash flows from financing activities
Proceeds {rom / (Repayments) of borrowings and others (net) 937499 (4.217.61)
Proceeds from issuance of equity/preference share capital 167 16 216.00
Share Issue Expenses Incurred - [m
Finance Costs (5.216.13) (6,482 58)
__Corporate Dividend Tax - (549.85)
Dividends paid during the vear !2.32550! i"=672~00!
|Net cash flow from/(used in) in financing activities (C) 2,000.52 UJ{J’M!
Net increase/{decrease) in cash and cash equivalents (A+B+C) 1,409 90 3,511.80
Cash and cash equivalents at the beginning of the year 6,333 58 294549
Add: Cash and cash equivalents on acquisition of control in associate - (12371)
Cash and cash cquivalents st the end of the year 7,743.48 6,333 58
Reconciliation of eash and cash equivalents as per the cash flow statement ;
Cash on hand 12.04 12.90
Balance in Current accounts with Scheduled Banks 3,899 46 5.930.52
Deposits with original maturity of less than 3 months 383) 3| 309.82
Balance in Escrow Accounts 0.67 7576
Cheques/drafls on hand - 458
Balance as per the cash Mow siatement : 7.743.48 5.333.58

The cash flow statement has been

Place: Mumbai
Date: May 19, 2021

under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

For and on behalf of Board of Directors

Suketu R. Shah

Joint Managing Director

DIN : 00063124



The Standalone Fimancial Resulis of the Compary are avaiable

on the websste of the Compary www manmfra com and on the website of the National Stock Exchange of India Limued www nseindia com aod

of BSE Lunsted www L dia com Key Standalone fi 1 s as follows
¥ in Lakhs)
Sr. | Particulars Quarirr Ended Quarter Ended Quarter Ended Year Ended on Year Ended on
Neo. March 31, 2021 December 31, 2020 Murch 31, 2010 March 31. 2021 March 31, 2020
Audited Unandided Awndited Audited Audited
{Refer Note 3) (Refer Note 3|
| |Totsl Revenue (Inchuding Other Income ) 29199 6880 13 SA28 10 133667 20,29.93
2 |ProfivLoss before Tax 371284 3097 69 205298 10,980 96 8,857 96
3 F’mﬁﬂ.«-ﬂan 1,204 13 254765 1,614 21 024199 687260
Audited Consolidated Segs wise R Resulty, Assets and Liabilimes for tive quartcr and year ended on March 31, 2021
(€ in Lakhs)
Se. | Parvicuturs Quarter Ended Quarter Ended Quarter Ended Year Ended on Year Ended on
Nao. March 31, 2021 December 31, 2020 March 31, 2020 March 31, 2021 March 31, 2020
Audited Unandited Auwdited Audited Audited
{Refer Note 3) {Refer Note 3)
1 Revenur
[ Inrcr g1 g, Procurement and C; ) 9,556 67 663513 4,884 56 2071417 13,463 72
[] ’l-l&u- 15,290 57 11,194 75 6,598 90/ 29,641 00| 18,1720
(c}_|Unafincated i 1 % ‘ -
Total Sex R 24 547 54 I?mﬂ—r 11,881 76 5035517 31,635 73
Less Inter Segment Revenue 3.906. 2.000.28 2341 56 163931 4937 90
Net Sales / Income from Operations 10,941 34 1512630 9254220 42,7155 26,697,853
1 Resuits
(=) a2i 11 98 67 {47 23) 41975 140 47
(&) Esuue 1613 19 1LI57 53 Ohlh1 10,1473 1,947 43
{¢) |Unallocated 121 30 96 78 32102 781 07 163.75
[ Total Segment Resulis 4336 20 3.353 28| 1.236 40| 1134808 2.25) &5
Less Finance Costs 1,811 94 1,436 18 1344 51 53703 $,690.31
Total Profit / {(Loss) Before Tax including Share of Profit / (Loss) of associates / juint 154426 1.897.10 (1a%.11)| 5311.m2 {3.438.66)
Asal As at Asat Asat As at
March 31, 2021 December 31, 2020 | March 31, 2020 March 31, 2021 March 31, 2020
Asdited Unawdited Audited Aundited Audited
3 Asarts
{a) |EPrC 28811 80 PRI 16421 57 2851180 26,421 57
(b) |Real Estate 60,024 72 60755 09 5898299 60,024 T2 58.982.99
(&) _|Unallocated 56,788.21 51,662 61 4439327 56,758 21 4439527
| Total Segment Assets 14562473 13953177 1.29,799.53 14562473 1,29,799.83
4 |Segment Linbilitics
() |EpC 13,886 81 12,085 5§ 9479 13,886 8) 9.247.09
(b} |Real Estate 11,108 62 10,982 37 1096318 11,108 62 10.963.18
fc) |Usall d 53,144 86 4830715 42,611 50 53,144 86 42,611 56
| Total Segment Lishilities 7814020 71,376.40 62,623,800 78,140.29 [FEFINT]
Note' The S fe thas been prepared in fine with the review of operatmg results by the Managing Director | Chiel Operating Decusion Maker (CODM), as per Ind AS 108 *Operanng Segment”
The accounting principles used in the of the fi ' are by apphed m individual segs to peepare segs reporting
Figures for previous penods are re-clasaified / re-arranged / re-grouped. wherever necessary
e, For and on behalf of Board of Directors
e ONET A,
FA e 7
ya” 2}
Place: Mumbai : = u | Suketw R. Shak
r " o m .m m.‘“
Date: May 19, 2021 IDENTIFICATION y DIN : 00063124



airth. MAN INFRACONSTRUCTION LIMITED

12th Floor, Krushal Commercial Complex, Above Shoppers Stop, G. M. Road, Chembur (West), Mumbai - 400089. India
:9122 42463999 @ :9122 25251589 |g: office@maninfra.com |y : www.maninfra.com |3 : www.facebook.com/maninfra

May 19, 2021
The Listing Department Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (E), Mumbai — 400 051, India Dalal Street, Mumbai - 400 001

CM Quote: MANINFRA Scrip Code: 533169

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India ((Listing Obligations and Disclosure Requirements) Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25™ May, 2016 and
circular no. CIR/CFD/CMD/56/2016 dated 27t May, 2016, we confirm that the Statutory
Auditors of the Company, M/s Nayan Parikh & Co., Chartered Accountants, Mumbai
(Firm Registration No: 107023W) have issued an Audit Report with unmodified opinion
on the Audited Financial Results of the Company (Standalone & Consolidated) for the
quarter and financial year ended on 31% March, 2021.

Kindly take this declaration on your records.

Yours faithfully,
For Man Infraconstruction Limited

Ashok Mehta
Whole-time Director &
Chief Financial Officer

CIN : L70200MH2002PLC136849



