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MAJESTIC

February 14, 2023

To

The Manager Listing Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Subject: Qutcome of the Board Meeting held on February 14, 2023

Security Code: 500267
Dear Sir/Ma'am,

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015, we
would like to inform you that the Board of Directors of the Company at their meeting held today i.e. Tuesday,
February 14, 2023 have approved and taken on record that:

1. Standalone & Consolidated Un-audited Financial Results along with the Limited Review Report for the
guarter and nine months ended on December 31, 2022 attached as “Annexure A”;

2. Interim dividend of Rs. 7.5/- per share for the financial year 2022-23 after considering distributable
profits and the opportunities available for strengthening and growth of its business. Accordingly, the
board has fixed February 24, 2023 as the revised record date for determining entitlement of members
for the purpose of payment of interim dividend. The payment of interim dividend/ dispatch of dividend
warrants will be completed by March 25, 2023

3. Intimation received from our Statutory Auditors M/s SAR & Associates (Firm Registration Number:
122400W) on February 14, 2023 regarding merger of M/s SAR & Associates into MKRS & Associates LLP
with effect from December 1, 2022 and that from December 31, 2022 the audit of the company will be
done by M/s MKRS & Associates LLP, Chartered Accountants.

The Board Meeting commenced at |%30F#and concluded at 2:55 M.

MAJESTIC AUTO LIMITED

CIN L35911DL1973PLC353132
Corporate Office : A-110, Ground Floor, Sector 4, Noida 201 301(U.P)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. : 0120-4348907, E-mail : info@majesticauto.in, www.majesticauto.in



We request you to kindly take the above information on record.

Thanking You,
For Majestic Auto Limited

MAJESTIC AiTO_ LI ED
M"Y, tperiged Signatory
Parul Chadha

(Company Secretary and Compliance officer)
ACS: 50171

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132
Corporate Office : A-110, Ground Floar, Sector 4, Noida 201301(U.P)

Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. : 0120-4348807, E-mail : inffo@majesticauto.in, www.majesticauto.in
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Annexure- A

\ M KRS & ASSOCIATES LLP

\\ CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to
The Board of Directors
Majestic Auto Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Majestic Auto Limited (the
‘Company’) for the quatter ended 31 December 2022 and year to date results for the period 01 April 2022 to 31 December
2022 (the ‘Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing Regulation®).

This statement, which is the responsibility of the Company Management and approved by the Company Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Iuterim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Revien: of
Interin Financial Information Performed by the Independent Aunditor of the Eutity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists of making inquitdies, primacily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become awate of all significant matters that might be identified in an audit. Accordingly, we do not
express and audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information requited to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

S & ASSOCIATES LLP

ANUBHAV A. GOYAL
PARTNER
MEMBERSHIP NO: - 12332¢

UDIN —23123328BGWAET2782
Place: Delhi
Date: 14 February 2023

Office: - D 36, Lower Ground Floor, East of Kailash, New Delhi- 110 065
Contact us: +91 99997 00657| Email: - anubhav@sarassociates.in | clients@sarassociates.in
Delhi: Pune: Mumbai: Aurangabad



Majsstic Auto Limitad
Regd. Office: 10, Scuthern Avenue, First Floor, Maharani Bagh, New Delhi-110085
Statement of Financial Results for the quarter and nine months ended 31 December 2022

(T in lakhs)
Standalone
Quarter ended Nine months ended Year ended
M 5 b 3D b M D b ND b 31 March
Particulars 2022 2022 2021 2022 2021 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 _Income
ay Ravenus from operations 507.03 507.60 456.95 1,516.95 1,365.89 1,768.47
by Other income 62.38 372.51 48.68 503.88 485,77 1,086,308
Total income 58841 £80.11 £03.84 2,020.83 1,851.88 2,854.86
2 Expenses
gy Cost of Produc and sarvices 286,39 376.80 216.96 974.51 776.58 1011.73
b} Employes benefits expense 80.22 72.84 82.43 22422 167.41 240.27
¢} Finance costs 88,87 85.36 24,42 208.84 207.28 284.85
dy D iafion and ar tal 8015 5983 57.24 182.38 180,33 220,38
e) Other expenses 42.33 70.45 48,16 153.41 288.75 339.27
Total expenses 548.06 645.88 480.21 1,741.67 1,602.3% 2,086.62
3_Profiti{loss) before exceptional ilems and tax {1 -2} 21.35 234.23 53.43 279.16 245.31 758,24
4 Exceplional ftems - = = = =
E Profit beforetax (3 +4 ) 2138 234.23 53.43 279.18 249,31 753,24
5_Tax expense
aj _Gurrent tax a.01 - A E 0.01 85.07 =
Less: MAT Cradit Entilement - = (e.15) = (85.07) -
b) Deferred tax 10.96 $0.78 68.97 118.87 58.82 B815.88
¢} MAT credit reversal on account of adoption of new tax rate - - - - - 1,729.83
d)__DTA on accaunt of adopilon of new tax rate - - - - - {1,743.41)
e) Earfier yaars tax adjustiments (net} - - - - 1.48 3.56
Total tax expense/icredit) 10.87 80.75 £8.97 18,68 58.28 £05.97
7_Profit! {logs) aftertax {5-6 ) 1038 17348 115.5411 160.48 181.03 152.37
& Other comprehansive incoma
() Htems thal will not be reclassified to profit or loss 1,651.5¢ (1,484 68) (3.418.75) 3,070.28 (8,172.58)|  (5,879.91)
() Incoms tax relating to ftems that will not ba reclasstied to profh or loss - - 570.66 - 895.49 5.010.%
Other comprehensive Income/{Loss) 1,651.56 {1:484.63) [2,848.09)) 3,970.28 [3.476.10) {669.82)
9 Total comprehensive income/(Loss) (7 +8 ) 1,661.54 {1,311.20)} i2,863.63}} 4,530.76 13,285.07) 17.45)
10 _Paid-up equity share capital (Face value of Rs 10 per equity share) 1,039.82 1,039.82 1,056.82 4.039.82 1.038.82 1.029.82
11 _Other squity 43,603.06 36,604.66 §9,372.29
12 Earnings per share
(a) Basit (n ) 090 1.87 (015} 1.54 1.84 1.47
| {b) Diluted {in &) 0.1¢ 187 {0.15}} 1.54 1.54 147
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The above results have been reviewed by the Audi Commiltes at thair mesting held on 14 February 2023 and thereafter approved by the Board of Directors at their maseting held on 14

This staternant has been prepared in accordance with the Companies {Indian Accounting Standard) Rules, 2015 (ind AS) prescribed under settion 133 of the Companies Act, 2013 and
g seg pany's i activity fall within a single operating segment namely rea! estate and management
@ reg of Ind AS-108 ara not applicabile.

An inlerim dividend @ 75% i.e. ¥ 7.50 per equity share {Facs value of ¥ 10) for tha financial year 2022-23 has heen declared by the Board of Diractors at the masting held on 14 February

©On & February 2023 the Company has entersd into agresment, with Gyrrus Manufaciuring LLP having registered office a1 A-68, Ground Floor, New Friends Golony, New Defhl-110025, to
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Flace : Delhi
Date : 14 February 2023

FOR AND ON BEHALF OF BOARD OF DIREGTORS

_

Ch: n and Managing Director



\ M KRS & ASSOCIATES LLP

\\ CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated and Year to Date Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

Review Report to
The Board of Directors
Majestic Auto Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of Majestic Auto Limited (the “Parent”) and
its subsidiaries (the Parent and 1ts subsidiaries together referred to as ‘the Group®) for the quarter ended 31 December 2022 and year to
date results for the period 01 Aprid 2022 to 31 December 2022 (the “Statement™) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘Listing Regulation”)

This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors, has been
prepared m accordance with the recognition and measurement principles lad down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting’ prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Repulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Anditor of the Entity”, 1ssued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement 1s free of material misstatement. A
review of intermm financial nformation consists of making inquirtes, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified n an audit. Accordingly, we do not express and audit opinion.

We also performed procedures in accordance with the circular 1ssued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Consolidated Financial Statement includes the results of the following entities:
1. Majestic Auto Limited

2. Majestic IT Services Limited
3. Emirates Technologies Private Limited

Based on our review conducted and procedutes performed as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesard Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the mnformation
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 1s to be disclosed, or that it
contains any material misstatement.

ORMISMKRE
\RT

& ASSOCIATES LLP

CCOL

ANUBHAV A. GOYAL
PARTNER
MEMBERSHIP NO: - 123326

UDIN — 23123328 BGWAEU3749
Place: Delhi
Date: 14 February 2023

Office: - D 36, Lower Ground Floor, East of Kailash, New Delhi- 110 065
Contact us: +91 99997 00657| Email: - anubhav@sarassociates.in | clients@sarassociates.in
Delhi: Pune: Mumbai: Aurangabad



Majostic Auto Limited

Regd, Office: 10, Southern Avenue, First Floar, Maharan| Bagh, New Delhl-110065

of C d Fi lal for the quarter and nine menths ended on 31 Dacembear 2022
(X in Lakin)|
Consolidated
Quarter ended on Nine ended on Year endad on
D k 30 b b b 31 D
Particulars 2022 2022 2021 2022 2021 SN rchiz022
Unaudited 1 d Unaudited Unaudited Unaudited Audited
1_Income
#) Revenue from operations 1,208.88 122354 1,269.37 3,660.90 3,734.36 4,863.16
b) Otherincome 93.57 3756.81 144,78 534.01 755.36 1,307.64
Tetal Inceme 1,300.43 1,598.12 1414.15 4,194.91 4,489.72 §,200.80
2 Expenses
8) Costof Product and services. 206.39 286,80 126.98 704.81 448.58 541.73
k) Employee benefits axpanse 145.39 164.44 140.42 462.38 359.50 52076
<) Finance costs 33033 34745 330.07 1,042.39 1.084.57 1437.23
d) Depreciation and amortisation expense 219,47 218.07 22148 558.08 631.19 860.06
e} Other expenses 258.22 96.51 109.96 527.12 585.24 800.74
Total expenses 1,1€8.80 1113.38 937.89 3.394.78 3,109.08 4,210.51
3 Profitf{loss) before exceptional items and tax {1-2) 131.63 455.74 476.26 200.13 1,380.64 1,840.2¢
4 Exceptional tems B - = - - -
5 Profit before tax [3+4) 131.63 485.74 476.26 300.13 1,380.64 1,990.29
6 Tax exp
a) Current tax (including minimum altemate tax sartier years) 7.78 4146 81.36 94,55 288,64 256.81
Lass: MAT credit antittament {10.13) 2.35 {11.84) (10.13) (81.58} -
b) Defermed tax {credit)/ charge 34.01 &4.58 113.04 213.03 141.31 688.44
¢) MAT credit reversal on account of adoption of new tax rate - - - - - 1,729.93
d) DTA on account of adoption of new lax rale - - - - - {(1,743.41)
©) Earlier years tax adjustments {nat) {21.34) - 5.68 (21.34] 5.68 2.75
Total tax expense/[credit) 10.32 128.39 138.24 276.11 354,05 934.52
7 _Net profit attertax { 6 - 6 } 121.31 357.35 288.02 5§24.02 1,026.59 1,088.77
& Other comprehensive income
M tems that will not be reclassified to profit or loss 1,651.56 (1,484.68) {3,418.75) 3,870.28 {4,172.59) (5,672.42)
{fiy_Income tax relating 1o tems that will nol ba raclassified to profil or kiss - - 570.58 - 696.49 5,009.85
Other comprehensive Income 1,651.56 [1,484.68) {2,848.09) 3,570,28 {3.476.10} |669.47)
9 Total comprehensive income (7+8 ) 1,772.87 (1,127.33) {2,560.07) 4,494.30 {2.440.51) 386,30
10 Net profiti{loss) attributable to :
Eguily sharehelders of the Company 104.96 330.35 238.57 452,78 901.01 806,18
Non-zantroliing interest 16.36 27.00 49.45 71.24 125.58 150.5¢
121.31 357.38 288.02 524.02 1,026.59 1,058.77
11 Other P ive income atir to:
Equity shareholders of the Company 1,651.56 {1,484,68) {2,848.09) 3,970.28 (3,476.10) (669.47)
Non-controlling interest - - - . . -
1,651.56 [1.484.63) {2.848.09] 3.870.28 (3.476.10) [66%.47)
12 Total P income atir to:
Equity sharehalders of the Company 1,756.52 {1,154.33) (2,600.52) 4,423.06 (2.575.09) 236,71
N ing interest 16.35 27.00 ‘4045 71.24 125.58 150.59
1.772.87 [1,127.33) {2,560.07) 4.494.30 {2,449.51) 386.3¢
13 Paid-up equity share capital {Face value of € 10 per equity share) 1,039.82 1,038,82 1,038.82 1,039.82 1,839.82 1,036.82
14 Other equity 44,926.95 37,692.08 40,502.89
‘1§ Eamings par share
{a) Basic {in ) 147 3.44 277 5.04 8.87 10.15
(b} Dluted iin Ty 147 344 277 5.04 9.87 10.15




-

Nates to consolidated financial results:

The above results have been raviewed by the Audit C Ktee at (heir mesting held on 14 February 2022 and thereatter approved by the Board of Directors at thair mesting held on 14
Fabruary 2023 and have been reviswed by the Statulory AudHérs.

This statement has been prepared in accordance with the Companies (indian Accounting Standard) Rules, 2015 klnd AS) prescribed under saction 133 of the Companies Act, 2013 and other
r ised ing practices and policies to the extent applicable,

Based on guiding principles given In Ind AS-108 on "Operating segments”, the Group's business activity fall within a single operating sagment namaly real astate and management services.
Accordingly, the disclosurs requirements of Ind AS-108 are not applicable.

An interim dividend @ 75% i.e. € 7.50 per equity share (Faca value of 2 10} for the financial ysar 2022-23 has baen declared by the Board of Directors st the meeting held on 14 February
2023,

On 8 Fabruary 2023 the Group has enlered into agresment, with Cymus Manufacturing LLP having registered offics at A-88, Ground Floor, New Friands Golorly, New Delhix110025, to sell plot
sfluated at 8-5, B-7 and B-9 Ecotech | Extenslan Sector-Ecotach-, Greater Nolda, Gautam Budh Nagar (LIP) for total consideralion of ¥ 128,50 crore of which ¥ 37 crore {approximately) would
ba required to mest the milestones and under the .

FOR AND ON BEHALF OF BOARD OF DIRECTCRS

Place : Dethi f(/’/u.h“h Munjal
Date : 14 February 2023 alrman and Managing Director



