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The Secretary Listing DePartment
The Calcutti Stock Exchange Limited National Stock Exchange of India Ltd.

7, Lyons Range, Exchange Plaza, Bandra-Kurla Complex,

Kolkata- 700 001 Bandra (E), Mumbai - 400 051

Scrip code: 10023915 Scrip code: MAITHANALL

Sub: Outcome of meeting of the Board of Directors held on 14th February, 2023-Results

Dear Sir/Madam,

This is to ifform you that the Board of Directors of the Company at its Meeting held today, i.e.

14m February,2023 have interalia considered and approved the Standalone Un-audited Financial

Results and 
-Consolidated 

Un-audited Financial Results for the quartet and nine months ended on

31"t December, 2022.

The Statutory Auditors, Singhi & Co.,'Chartered Accountants, have carried out the Limited
Review of the aforesaid Standalone Un-audited Financial Results and Consolidated Un-audited

Financial Results.

We are enclosing a copy of the Standalone Un-audited Financial Results and Consolidated Un-

audited Financial Results for the quatter and nine months ended on 31"t December,2022, so

considered and approved by the Board of Directors along with the Limited Review Reports of the

Statutory Auditors thereon, for your records.

The Board Meeting commenced at 12:30 P.M. and concluded at 6:35 P.M.

T[is information is provided pursuant to Regulations 30 and 33 of the Securities and Exchange

Board of krdia (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Please acknowledge receipt.

Thanking you
Yours faithfully,

For Maithan Alloys Limited

Rajesh K. Shah
Company Secretary

Encl: a/a

cc: The Corporate Relationship Department
BSE Limited
1"t Floor, New Trading Ring, Rotunda Building,
P.J. Towers, Dalal Sheet, Fort, Mumbai- 400 001

Script Code: 590078

Works : Unit-l : PO. Kalyaneshwari- 713 369, Dist Paschim Bardhaman (West Bengal)
Unit-ll : E.Pl.P, Byrnihat, Dist. Ri-bhoi-7g3 101 (Meghalaya)
Unit-lll : Plot No. 42 & 43, APSEZ PO. Atchutapuram, Dist. Visakhapatnam -531 011 (A.P)
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IndeDendent Auditor's Review Report on Unaudited Standalone Financial Results of the Companv for
ouarter and vear to date ended December 31, 2022 pursuant to the Reoulation 33 of the SEBi ilistino
Obliqations and Disclosure Reouirements) Reoulations, 2015 (as amended)

Review Report to,
The Board of Directors of
Maithan Alloys Limited

1' We have reviewed the accompanying Statement of Unaudited Standalone Financial Resutts of M/s. Maithan
Alloys Limited ("the Company") for quarter ended December 31, 2022 and year to date from April Ol, 2Oz2 to
December 31, 2022 together with the notes thereon (the "statement") attached herewith. The Statement is being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations ana
Disclosure Requirements) Regulations, 2015, as amended (the "Regulation"), and has been initiated by us for
identification purpose.

2. This Statement, which is the responsibility of the Company's l4anagement and approved by the Company,s Board
of Directors in their meeting held on February 14, 2023, has been prepared in accordance with the retognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting; C'Ind
AS 34"), prescribed under section 133, of the companies Act, 2013 as amended read with relevant rulei isiued
thereunder and other accounting principles generally accepted in India. our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review of the statemeni in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Enti67,; as specified'under
Section 143(10) of the Companies Act, 2013. This Standard requires that we plan and p;rform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
flnancial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audi-t
conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the companies Act, 2013, as amended read with
relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Regulation, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. The comparative hd AS flnancial information of the Company for the corresponding quarter and period ended
December 31, 202L, included in these standalone Ind AS flnancial results, were rwiewed by the predecessor
auditor and the Standalone Ind AS financial statements of the Company for ihe year ended Maich 3L,2022 \ terc
audited by predecessor auditor who expressed an unmodified opinion on those hnancial information on February
12, 2022 and May 30,2022 respectively.

C har tere d. Acc ounta nls

Place: Kolkata
Dated: February L4,2023

otfi.es, kolkata, Mumbai, Delhi,chennai, Bangatore, Ahmedabad s, Raipur
Networt Locationr! Byder.bad, Nagpur

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

0
Il""-lx q"''js-

(Shrenik Mehta)
.partner

14embership No. 063769
UDIN: 23 063+69 g Gn) R 5q59tt



4'
maithan alloys Itd

CIN r L27101WB1985PLC039503
Regd. Offi cet'Ideal Centre,, 4th Floor, 9, AJC Bose Road, Kolk 

^ta 
_ 7 O0 Ol,l

e-mail:offi ce@maithanalloys.com, website: www.maithanalloys.com
Ph: 033-4063-2393 trax: 033-2290 0383

Statement Of UD audited Sta[dalone Financial Results For The Quarrcr And Nioe Months Ended December3l,2022

Particulars
Quarter Ended Nine Month Ended Year Ended

31-Dec-22 3o-Sep-22 31-Dec-21 1t-Dec-22 31-Dec-2r 31-Mar-22

INCOME

Revenue from Operations

Other lncome

Unaudited Unaudited Unaudited Unaudited Unaualiteil Audited

683.85

52.70

676.24

52.29

974.20

4.50

2,372.77

737.70

2,206.20 3,057.59

34.79
Total lncomo 736.56 724.53 978.70 2,509.87 2,227.56 3,092.38

EXPEI{SES

Cost of Material Consumed
Purchases of Stock ln Trade

Changes in lnveniories offinished goods, stock in tmdes and work in
progress

Employee Benefi ts Expense
Power Cost
Finance Cost

Depreciation and Amortizatjon Expense
Other Expenses

260.94

133.90

43.93

11.56

773.14

0,32

3.63

100.s9

282.66

108.03

117. 12J

15.17

116.89

0.23

3.64

75.B6

258.68

64.19

36.74

28.17

90.50

0.31

3.83

96.51

839.62

425.a7

53.s3

310.76

o.78

10.84

279_'72

674.51

224.90

4.45

60.87

265.91

0.89

11.65

212.31

966.52

340.70

(48.83)

83.50

355.59

1.14

15.28

308.50
Total Expenses 668.0,t 585.38 578.93 1,969.79 1,455.49 2,022.40

Profit/ (Loss) from ordinary activities before exceptionalitem & tax

Less: Exceptional items (refer note 3)

68.s5 143.17

11 42

399.77 540.08

1o1.92

772,07 1,069.98

Plqllt / (Loss) from ordinary activities before tax 68.55 131.75 399-77 438.16 772.O7 1,069.98

Tax Expense
(a) Current Tax
(b) Deterred Tax

20.36 29.34

5.04 (5.10)
109.86

11.O61

190.79

1.24\
269.37.

(7.08)
fotal Tax Expelles '1,1.00 34.38 94.25 108.80 189.55 282.29

Profit / (Loss) for the pe,iod 5,1.55 97-37 305.52 329.36 582.52 807.69

Other Comprehensive lncome
A (i) Items thatwill not be reclassified to profit or toss:
- Re-measuremenis of the net defined benefit plans
- Equity lnstruments through other comprehensive income
(ii) lncome tax relating to above items

0,04

0.41
(0.01)

0.04
(0.02)

(0.01)

0.13
(0.16)

0.05

o.72

{0.74)
10.03)

0.38

r.25
(0.13)

0.16

o.75
(0.04)

Other Comprehenslve lncome forthe period (net oftax) 0-11 0.01 0.02 (0.65J ,.50 0.87
fotal Comprehensive lncome forthe period 54.99 97.38 305.54 328.71 584.02 808.56

Equity Share Capital (F.V. of<'t0t each)
Other Equity
EaInings Pe. Share (not annuallsed)
(1) Basic (in <)
(2) Diluted (in <)

29.11

18.74

18.74

29.11

33.45

33.45

29.11

104.95
'104.s5

29.11

113.14

113.44

29.11

200.10

200.10

29.11

2,292.97

277.45

277.45



{
maithan alloys ltd

CIN:127101W81985P1C039503
Regd. Office:'Ideal Centre,,4th Floor, 9, AJC Bose Road, Kolkata - 700 017

e-mail: office@maithanalloys.com, website: www.maithanallovs.com
ph: 033-4063-2393 Fax: 033_2290 0383

Notes to the Statement of Unaudited Standalone Financial Results for the quarter and nine month ended
December 31, 2022

1. The above Unaudited Standalone financial results for the quarter and nine month ended December
31,2022 have been reviewed by the Audit Committee and approved by the Board of Directors in
their respective meetings held on February 14, ZO23.The limited review ofthese Results as required
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended, has been carried out by the Statutory Auditors ofthe Company.

2. The Board of Directors of Maithan Alloys Limited ("company" or "MAL" or yransferee companyt,
at its meeting held on May 05, 20zL had considered and approved the composite Scheme of
Arrangement ("scheme") amongst Ma Kalyaneshwari Holdings private Limited (,'MkH" or "Demerged
company" or "Transferor company") and Anjaney Land Assets private Limited (iALAPL" or ,'Resul[ng
Company") and the Company and their respective shareholders and creditors under Sections 230 to
232 read with Section 66 and other applicable provisions of the Companies Act, 2013.

Subsequently the Board of Directors of the Company at its meeting held on November 11, 2021 have
modified the scheme to fix the 'Appointed Date' of the scheme as November 01, zo21 and related
consequential changes thereof. The approval of NCLT to the scheme is awaited, Hence, no
adjustment has been made in this financial result.

3. Exceptional Item includes:
a' t 90.50 crores for the nine month ended December 3L, zozz (current quarter : Rs Nil)

represents arrear electricity charges pertaining to earlier years on account of increase in power
tariff notified by the concerned authorities in the quarter ended June 30,2022. The company
has gone for an appeal and received an interim stay order from the Appellate Tribunal for
Electricity.

b. t 11.42 Crores for the nine month ended December 31, 2022 (current quarter : Rs Nil) represents
arrear electricity charges peftaining to earlier years on account of increase in power tariff notified
by the concerned authorities in the quarter ended September 30, 2022.

4. As the Company's business activity falls within a single significant primary business segment i.e.
"Ferro Alloys", no separate segment information is disclosed. These, in the context of lnd ns toa on*Operating Segments Reporting" are considered to constitute one segment and hence, the Company
has not made any additional segment disclosures.

.5, Pursuant to the provisions of the share purchase agreements as executed with IL&FS Energy
Development company Limited, the company (along with its nominees) has acquired the entire
stake of Ramagiri Renewable Energy Limited on 13s January, 2023.
Consequently, Ramagiri Renewable Energy Limited has become the wholly-owned su'bsidiary of the
Company w.e.f. 13th January, 2023.

6. Figures for the previous period/year have been regrouped and / or reclassified to conform to the
classification of current period wherever necessary,

Place: Kolkata
Date : February t4,2023,

For Maithan Alloys Limited

S, C. Agarwalla
Chairman & Managing Director
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the
Companv for ouarter and vear to date ended December 31, 2022 Dursuant to the Requlation 33 of
the SEBI (Listino Oblioations and Disclosure Requirements) Reoulations, 2015 (as amended)

Review Report to,
The Board of Directors of
M/S Maithan Alloys Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/S Maithan
Alloys Limited (Holding Company) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "Group") for the quarter ended December 37t 2022 and year to date from April 01, 2022 to
December 31, 2022 together with notes thereon (The "Statement") attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations/ 2015 as amended (The "Regulation") and has been initialed by us
for identification purpose.

This Statement which is the responsibility of the Holding Companyt Management and has been approved
by the Holding Companyt Board of Directors in their meeting on February L4, 2023. The Statement has
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS-34"), prescribed under Section 133 of the
Companies Act, 2013, ('the Act') as amended, read with relevant rules issued there under, other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity," as
specified under Section 143(10) of the Companies Act, 2013. This standard requires that we ptan and
peform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance wlth the Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We have also performed procedures in accordance with the Circular issued by the SEBI under regulations
33(8) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the financial results of the entities given below:

Name of Entities Relationship
Anjaney lYinerals Limited Wholly owned subsidiary
Salanpur Sinters Private Limited Wholly owned subsidiary
lmpex Metal & Ferro Alloys Limited Wholly owned subsidiary
lYaithan Ferrous Private Limited Subsidiary

AXL- Exploration Private Limited Subsidiary

16l, Sarat Bose Road
Kolkata 700 026, (tndia)
r +91(o)13-24r9 @/or/o2
E kolkata@singhicocom
\r r/vrrsihghicocom

3.

4.

Banga lore, Ahmeda bad & eaipur
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Chartered Accountants contd.

7.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the interim financial result of the respective subsidiaries reviewed by their respective
auditors, referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued there under and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of the Regulation including the manner
in which it is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of five subsidiaries, whose interim financial results and other financial information
reflect total Tevenues of Rs. 121.99 Crore and Rs. 342.49 Crore and total net profit after tax of Rs. 18.24
Crore and Rs.71.55 Crore and , total comprehensive income of Rs. 18.24 Crore and Rs. 71.55 Crore , for
the quarter ended December 37, ?022 and the period ended on that date respectively for the period from
April07,2022 to December 31,2022. These Interim financial results have been reviewed by other auditors
whose report have been furnished to us by the management of the Holding Company and our conclusion
on the Statement, in so far as it relates to the amount and disclosures include in respect of subsidiaries, is
based solely on the report oF other auditors and procedure performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the matter referred to in Paragraph 6 above,

The comparative Ind AS financial informition of the Group, for the corresponding quarter and period ended
December 31, 2027, included in these consolidated Ind AS financial results, were reviewed by the
predecessor auditor and the Ind AS consolidated financiat statements of the Group, for the year ended
March 31, 2022, wete audited by predecessor auditor who expressed an unmodified opinion on those
consolidated financial information on February 12., 2022 and May 30, 2022 respectively.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

It-*^;r..Pl",lE
(Shrenik Mehta)

Partner
Membership No. 063769

UDIN: 2306 3 f<q BC",y RJRg gB
Place: Kolkata
Dated: February L4, 2023
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statement ofUnauditod consolidated Financial Results ForThe QuarterAnd Nine Months Ended Decimber 31,2022
In Crore

Particulars quarter Ended Nine Month Ended Year Ended
31-Dec-22 3o-Sep-22 31-Dec-21 gr-Dec-"9 31-Dec-21 3l-Mar-2s

INCOME

Revenue from Operations
Sther lncome

Unaudited

685.23

5't.04

Unaudited

689.55

50.44

Unaudited

923.32
4.55

Unaudited

2,350.22

132.27

Unaudited

2,'155.32

21.52

Audited

2,992.46

32.11

3,024.52
Total lncome

EXPENSES

Cost of Material Consumed
Purchase of Traded Goods

Changes in lnventories of Finished Goods and Work_ln_progress
Employee Benefits Expense
Power Cost
Finance Cost

Depreciation and Amortization Expense
Other Expenses

736.27 739.99 927.87 2,482.49 2,176.84

288.35

27.08

62.28

12.46

143.18

0.34

5.00

105.82

41.35
(36.66)

16.08

151.34

0.29

5.11

82.54

262.12
14.55

34.19

28.49

92.10

0.38

4.31

97.39

952.21

59.31

5'1.22

397.56

0.86

15.15

296.73

677.95

1.90

6'1.21

267.51
. 0.96

12.13

214.2a

1,008.61

202.39

(60.25)

84.45

375.36

1.14

16.9'1

313.69Total Expenses

Profit / (Loss) from ordinary activities before exceptional item & tax

Less: Exceptional items (refer nole 3)

644.51 589.41 533.s3 1,869.95 1,411.20 1,942.30

9L.76 '150.58

11.42

394.34 612.s4

101.92

765.64 1,082.27

1,082.27
Profit/ (Loss) from ordinary activities before tax

Tax Expense

(a) Current Tax
(b) Defened Tax

-

r otat l atx Expenses

91.76 139.16 394.34 510.62 765.64

20.59
(1.60)

29.49

0.49
99.35
(5.11)

110.24
(0.53)

190.80
(1.27)

269.37
(s.14)

t8_99 29.98 94.24 t09.71 189.53 264.23

576.11 8't8.04
Profit / (Loss) forthe period 72.77 109.18 300.10 400.91

Other Comprehenslve lncome
A (i) ltems that will not be reclassified to profit or loss:
- Re-measurements ofthe net defined benefit plans
- Equity lnstruments through other comprehensive income
(ii) lncome lax relating to above items

0.04

0.41

0.01

0.04
(0.02)

(0.03)

0.13
(0.16)

0.05

0.12
(0.74)

(0.03)

0.38

1 .25 _

(0.13)

0.16

0.75

(0.04)
0.46 (0.0r) 0.02 {0-651 1.50 0.87

818.9,|
Total Comprehensive Income foi the period-
ffi
a. Owners of lhe Company
b. Non Controlljng lnterest

Other Comprehenslve lncome attribuitable to:
a. Owners of lhe Company
b. Non Conlrolling lnterest

Total Comprehensive lncome attributable to :

a. O\,vners of the Company

b. Non Conkolling Interest

Equjty Share Capital (F.V of< iO/- each)
Other Equity
Earnings Per Share (not annualised)
(1) Basic (in t)
(2) Diluted (in {)

73.23 '109.17 300.12 400.26 577.61

72.78

(0.01)

0.46

73.24

(0.01)

29.'11

25.00

25.00

'109.20

(0.02)

(0.01

109.19

(0.d2)

29.11

37.51

300.11

(0.01)

0.02

300.i3
(0.01)

29.11

'103 09
'103.09

400.93

(0.02)

(0.65)

400.28

(0.02)

29.11

137 71

137 .71

576.12

(0.01)

1.50

577.62

(0.01)

29.11

,'/6
1gt 9u

818.06

(0.02)

0.87

818.93

(0.02)

29.11

2,293.95

f{Noo
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Notes to the statement of unaudited Consolidated Financial Results for the quarter and nine
month ended December 31, 2022

1' The above Unaudited Consolidated financial results for the quarter and nine month ended December
31, 2022 have been reviewed by the Audit committee and approved by the Board or oir"aoo intheir respective meetings held on February 74, 2023. The said finaniial results of thL iolcling
Company (Maithan Alloys Limlted)-and its subsjdiaries (together referrea to iilitru c.Jpb rrur"
been prepared in accordance with Ind As 110- "consorid'atEd financiar statements,'.

2' The Board of Directors of Maithan Alloys Limited (,'the Holding company,, or..MAL,, or "TransfereeCompanyt,. at its meeting held o_n May 05, 2021 had considered and approved the Compositescheme of Arrangement ("scheme"; am6ngsi t'4a Karyaneshwari Hotaings niivaie iimiiua i;rrrxn', o,."Demerged company" or 'Transferor Comoany,,) and'Anjaney Land asris prirui" iir-iiJ I nlael,or "Resulting Company") and the Holding bompany ana ihei, ,urp".tir" shareholders and.creditors
under sections 230 to 232 read with Section 66 and othur. appriiabre provisioni oi tn. Eorpunr".
Act, 2013.

subsequenuy the Board of D]l:.go^of.lh". Hording company at its meeting herd on November 11,2021 have modified the scheme to fix the 'Appoinled Date, of the Schemeis Nore.n"ior-, zoztand related consequential changes thereof. T'he approval of trtcLT to ihe i.-t'"r.'['.*uit"a.i"*",
no adjustment has been made in this financial result.

3. Exceptional Item includes:
a' t 90.50 crores for the nine month ended December 3r,2ozz (current quarter : Rs Nir)

represents arrear electricity charges pertaining to earlier years on ac.ount of increase in
power tariff notified by the concerned authorities in the quarter ended June 30, zoiz. re
Holding Company has gone for an appeal and received an interim stay order from the
Appellate Tribunal for Electricity.

b. t 11.42 crores for the nine month ended December 30, zo2z (current quafter : Rs Nir)
represents arrear electricity charges peftaining to earlier yuars on u..ount of increase inpower tariff notified by the concerned authorities in the quarter ended September 30, 2022.

4. As the Group's business activity.falls within a single significant primary business segment i.e. ,,Ferro
A1loys",. no separate segment information is diiclosdd. rtrese, in the context of Ind AS 108 on"operating segments Reporting" are considered to constitute one d;;f;;; h";.1,'ii"^crorp
has not made any additional segment disclosures.

5' Pursuant to the provisrons 
.of. 

tf.u 1!ulg purchase agreements as executed with IL&FS EnergyDevelopment crmpany Limited, 
.the_Hording.company-(arong with its nominees) 

-rrur 
i.qrir"a tnuentire stake.of Ramagiri Renewable energy Limited on 1is January 2023.

Consequently, Ramagiri Renewable rnergy Limitea has become the wholly-owned subsidiary of theHolding Company w.e.f. 13u January 2023.

6. figul:s for the previous period/year have been regrouped and recrassified to conform
oasstttcation of current period wherever necessary.

For Maithan Alloys Limited

w
S. C. AgarilrallaPIacei Kolkata

Date r February !4t 2OZg,

to tlfe

f)-*\o>
.r: / \oi{ ).*-,\ ./t
o\?r\.--ZO7

Chairman & Managing Director
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