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P J Towers, Dalal Street,
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Dear Sir/Madam,
Subject : Outcome of Board Meeting

We hereby informed that Board of Directors of the Company at its meeting held on
Monday the February 14, 2022, inter alia, have approved and taken on record following:

1. The Unaudited Financial Results of the Company and the Limited Review Report
thereon for the quarter ended on 31st December, 2021.

Kindly take the same on your record.

Yours faithfully,
For, Sanrhea|Technical Textiles Limited

Corporate Office & Works : Dr. Ambedkar Road, Kalol (N.G.) 382721. Phone : (02764) 225204, 227831 Fax : (02764) 227696.
Regd. Office : Parshwanath Chambers, 2nd Floor, Nr. New RBI, Income Tax, Ahmedabad — 380 014.
Tel. Fax : (079) 27545646 Email : sanrhea@gmail.com Web. : www.sanrhea.com
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SANRHEA TECHNICAL TEXTILES LIMITED

Unaudited Financial Results for the Quarter ended on 31/12/2021

(Rs. In Lakh)
Sr. No. - Particulars ~ Quarter ended on Year to date figure ended on | Previous Year
. o R  (Cumulative) ended on
. 311202021)  30/092021) 314220200  31/1272021] 3111272020 31/0372021
(Refer Notes Below) | Unaudited]  Unaudited]  Unaudited]  Unaudited]  Unaudited| Audited|

1 | From Operations
(a) Sales/ Income from Operations - 1860.99 1688.52 1145.51 5074.54 2554.47 3896.46
(b) Other Income 961 3.13 831 14,03 13.17 13.49
Total Income from operations (net) 1870.60 1691.65 1153.82 5{}88_.27 2567.64 390995

2 Expenses e
{a) Cost of materials consumed 145948 113920 756301 380499 1662,12 2440.66
(b) Changes in inventories of finished goods, work-in-progress and (150.65) 46.84 (35.36) (155.33) 30.99 59.41
stock-in-trade ;

(¢) Purchase of stock-in-trade T 2 = s - -

(d) Employee benefits expenses 151,75 141,40 122,09 421,55 319.77 455.25
(e) Finance Costs 2227 29.06 31.49 1849 93.74 132.50
() Depreciation and amortisation expenses 2323 21.54 411 65.85 74.75 98.65
() Other expenses 193.86 170.50 127.88 511.20 295.99 497.00
Total expenses 1699.94 1548.54 1026.51 4726.75 2477.36 3683.47

3 Profit / (Loss) from operations before exceptional items and tax 170.66 143.11 127.31 [E 361.82 90.28 226.48
(1-2) S L

4 |Exceptional items Lt = - - < - 2

5 Profit/(Loss) from ordinary activities before tax (3-4) ___170.66 143.11 12731 | 361.82 90.28 226.48

6 Tax Expense
Current Tax 44.69 27.93 760 | 80.12 7.60 38.62
Deferred Tax LEED 12.09 1.97 24.66 (13.14) (10.67)
Short / (Excess) provision of tax of earlier years H - - - - 0.84

7 Net Profit /(Loss) from ordinary activities after tax (5-6) 118.21 103.09 117.74 257.04 95,82 197.69

8  |Extraordinary ltems (net of tax expenses) - - - . - ~

9 |Net Profit /(Loss) for the period (7-8) 118.21 103.09 117.74 257.04 95.82 197.69

10 _|Total Other Comprehensive Income for the period (net of tax) i ! L
a) Items that will not be reclassified to Profit and Loss ; ! e

-R ement of Defined benefits plan 0.46 0.46 G314 (10.17) 1.86
- Tax Expense on above item (0.10) (0.13) 088 (07 2.64 (0.52)
b) Items that will be classified to Profit and Loss - - - i E -

11 |Total Comprehensive Income for the Period (9+10) 118.57 103.42 11523 | 257.73 §8.29 199.03

12 |Paid-up equity share capital [ Face Value Rs.10/- ] ; 430.00 379.00 379.00 | 430.00 379.00 379.00
(See Note No. 4) i

13 |Reserves excluding Revaluation Reserves as per Balance Sheet of - - -l - - 39583
previous accounting year

14(i) |Earning per Share (EPS) before extraordinary items (not annualised)
(a) Basic . 296 272 311 6.43 2.53 5.22
(b) Diluted 276 2.72 3.11 6.01 2.53 5.22
14(ii) |Earning per Share (EPS) after extraordinary items (not annualised) ) :
(a) Basic 2.96 2.72 .11 6.43 2.53 5.22
(b) Diluted 2.76 272 3.11 601 253 522
Notes

1 |The above financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective
meetings held on February 14, 2022,

2 |The financial results are prepared in accordance with the Indian Accounting Standards (“Ind AS”), as applicable and guidelines issued by the Securities and Exchange
Board of India (“SEBI™). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016,

3 |The spread of COVID-19 has impacted business around the globe. The Company has made assessment of recoverability of the Company's assets such as Trade receivables,
and Inventories, the Company has considered internal and external information up to the date of approval of these financial results. Based on the current indicators of}
future economic conditions, the Company expects to recover the carrying amount of these assets. The impact of COVID-19 remains uncertain and may be different from
what we have estimated as of the date of approval of these financial results and the Company will continue to closely monitor any material changes to future economic
conditions,

4 |The Company pursuant to special resolution passed by the members at the Annual General Meeting held on September 21, 2021 has allotted 12,10,000 warrants to
promoters on October 9, 2021, out of which 5,10,000 warrants were converted into 5,10,000 equity shares on November 2, 2021 at an issue price of Rs. 20.75 per each
share. Bombay Stock Exchange has kept on hold application for listing of alloted shares as allotment of warrants was not completed within 15 days of special resolution.
The Company on February 11, 2022 has taken approval of sharcholders towards partial modification of special resolution passed on September 21, 2021, The Company
believes, the warrants so allotted earlier and the subsequent allotment of equity shares will get listed on stock exchange in due course of time.

5 The Code on Social Security, 2020 ('Code’) has been notified in the Official Gazette of India on September 29, 2020, which could impact the contributions ol the Company
towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the
change will be assessed and accounted in the period of notification of the relevant provisions.

6 |Segment reporting as defined i Ind AS 108 is not applicable as the company operates only under one segment i.e. Industrial Fabric. Hence segment reporting is not given.

7 |Previous period figures have been regrouped/reclassified, wherever necessary, to confirm to current period's classification.

PLACE : AHMEDABAD
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ARPIT PATEL

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Chartered Accountants

To
The Board of Directors of
Sanrhea Technical Textiles Limited

1. We have reviewed the accompanying statement of unaudited Financial Results of Sanrhea Technical
Textiles Limited (the 'Company') for the quarter ended December 31, 2021 and year to date from April
01, 2021 to December 31, 2021 (the 'Statement'), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim Financial
Reporting', prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we could
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based onour review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 3 to the Statement, which describes Management's assessment of the
impact of the outbreak of COVID-19 on the business operations of the Company. In view of uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve.

Our conclusion is not modified in respect of the above matter.

For Arpit Patel & Associates,
Chartered Accountants
ICAIl Firpwregistration number: 144032W

Arpit Patel

Partner

Membership No.: 034032
Place : Ahmedabad

Date : February 14, 2022

UDIN : 22034032ABYRSS4681

@ : “Agrawal Chambers”, 2™ Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Qs : +919824039633 |[N]: info@apacaindia.com |{a}: www.apacaindia.com



