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BSE limited

Department of Corporate Services
P J Towers, Dalal Street,
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Dear Sir/Madam,

Subject : Outcome of Board Meeting

We hereby informed that Board of Directors of the Company at its meeting held on Friday
the February 12, 2020, inter alia, have approved and taken on record following:

1. The Unaudited Financial Results of the Company and the Limited Review Report
thereon for the quarter ended on 31st December, 2020.

Kindly take the same on your record.

Yours Faithfully.

For, Sanrhea|Technical Textiles Limited

Corporate Office & Works : Dr. Ambedkar Road, Kalol (N.G.) 382721. Phone : (02764) 225204, 227831 Fax : (02764) 227696.
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Tel. Fax : (079) 27545646 Email : sanrhea@gmail.com Web. : www.sanrhea.com
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SANRHEA TECHNICAL TEXTILES LIMITED

Unaudited Financial Results for the Quarter ended on 31/12/2020

Sr. No. Particulars " ""Quarteréndedon
, (ReferNotesBelow) - . -

1 |Inceme From Operations
(a) Sales/ Income from Operations 818.59 | . 2696.08 3431.44
(b) Other Income 4.29 | 7.48 6.18
Total Income from operations (net) 822.88 | 2703.56 3437.62

2 |Expenses
(a) Cost of materials consumed - . 573.66 1989.51 2439.25
(b) Changes in inventorics of finished goods, work-in- v 2(35:36) 7047 (3877 3_(_)%99 (113.45) (118.48)
|progress and stock-in-trade R J N S
(c) Purchasc of stock-in-trade . P - - L = - -
(d) Employee benefits expenses 119.81 102.15 | -+ 31997 292.01 426.10
(c) Finance Costs 32.59 3302 ) - 9374 95.68 134.71
(f) Depreciation and amortisation expenses 25.38 2470 | " 7475 57.90 90.89 |
(g) Other expenses 115.29 12685 | . 29599 374.22 528.24
Total expenses & 945.23 821.71 | o - "247,7_:*36. 2695.87 3500.71

3 |Profit/ (Loss) from operations before exceptional items 40.82 1.17 | ) 90.28 7.69 (63.09)
and tax (1-2) i

4 |Exceptional items S - - e - -

5 |Profit/(Loss) from ordinary activities before tax (3-4) 40.82 1.17 9028 7.69 (63.09)

6 |Tax Expense ST T
Current Tax_ 0.00 (1.38)).. - _7.60 2.16 0.46
Deferred Tax (1.56) -1 e (1304 - 35.40

7 Net Profit /(Loss) from ordinary activities after tax (5-6) 48.38 2.55 | 95.82 - 5.53 (98.95)

8 |Extraordinary Items (net of tax expenses) - - L g - -

9___|Net Profit /(Loss) for the period (7-8) 4838 2.55 9582 5.53 (98.95

10  [Total Other Comprehensive Income for the period (net of| - - o
tax) .

) Items that will not be reclassified to Profit and Loss i L L
- Remeasurement of Defined bencfits plan (3.39) 0.8 - (10.17 (2.58) (13.55)
- Tax Expense on above item e 0.88 02| @ - 2.64 0.67 3.52
b) Items that will be classificd to Profit and Loss L e - - | . - -
11 __[Total Comprehensive Income for the Period (9+10) _.11523° 45.87 3.9 | - - 8829 144 (108.98)
12 |Paid-up equity share capital [ Face Value Rs.10/- ] T 396,00 379.00 379.00 | . 7 379.00: 379.00 379.00
13 |Reserves excluding Revaluation Reserves as per Balance TR - o - 196.80
Sheet of previous accounting year e e T -
14(i) [Eaming per Share (EPS) before extraordinary items (not e ; )

amnualisedy A

(a) Basio 1.28 0.07 | 2.53 0.18 (2.61

(b) Diluted 1.28 0.07 L 253 0.18 (2.61)
14(ii) |{Eaming per Share (EPS) after extraordinary items (not : O

1° .|) = o - : L

(a) Basic S 31 1.28 007} - ~ 253 0.18 (2.61)

(b) Diluted Lo 301 1.28 007 “: - 253 0.18 (2.61)
Notes

1 |The above results were reviewed by Audit Commiltee & approved by the Board of Directors of the Company at the mecting held on 12th February, 2021 and
Limited review of the above results have been carried out by Statutory Auditors of the Company.

2 |The financial results are prepared in accordance with the Indian Accounting Standards (“Ind AS™), as applicable and guidelines issued by the Securities and|
Exchange Board of India (“SEBI”). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companics (Indian Accounting Standards)
Rules, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

3 |The Company continues to monitor the impact of Covid-19 on its business, including its impact on oustomers, supply-chain, employees and logistics. The
company has madc asscssment of recoverability of company’s asscts such as Trade reccivables, inventorics, ctc. using rcasonably available information, estimatcs
and judgements and has determined there would be no material adjustment required except Trade reccivables mentioned in Note 4. However, the impact
assessment of COVID-19 is a continuous process, given the uncertaintics associated with its rature and duration. The impact thereof might be different from that
estimated as at the date of approval of financial results. The company will continus to closely monitor changes to future economic conditions.

4 |Unsccured Trade receivables includes Rs. 30.36 lakhs outstanding beyond three years, which are being pursued for recovery by the company. Statutory auditor’s|
report has been modified in respeot of this matter. Menagement believes, the amount will be recovered over period of time and at this stage is not able to quantify
the short fall, if any that may arise in the recovery.

5  |The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and
Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020 and has invited
suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its cvaluation once the subject rules
arc notificd and will give appropriate impact in its financial statcments in the period in which, the said codc becomes cffective including the related rules framed
thereunder to determine the financial impact are published.

6  |Segment reporting as defined in Ind AS 108 is not applicable as the company operates only under one scgment i.c. Industrial Fabric. Hence scgment reporting is
not given.

7___|Previous period figures have been regrouped/reclassified, wherever necessary, to conform to current period’s classification.
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015, as amended

To
The Board of Directors of
Sanrhea Technical Textiles Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sanrhea
Technical Textiles Limited (the 'Company') for the quarter ended December 31, 2020 and the
year to date from April 01, 2020 to December 31, 2020 (the 'Statement'), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
'Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
"Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. As mentioned in Note no. 4 of the Statement, in respect of Trade receivables outstanding for
more than three years amounting to INR 30.36 lakhs, we are unable to substantiate the
management's assertion regarding recoverability of these receivables and therefore are
unable to comment upon the carrying value of these receivables and recoverability of the
aforesaid amounts and the consequential impact, if any on the Statement.

Our opinion dated July 25, 2020 on financial results for the year ended March 31, 2020 and
report dated November 12, 2020 on the financial results for the period ended September 30,
2020 were modified with respect of this matter. Our conclusion on financial results for the
quarter ended December 31, 2020 and year to date from April 01, 2020 to December 31,
2020, is also modified because of uncertainty regarding recoverability of these receivables.
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5. Based on our review conducted as above, except for the effects of the matter described in
previous section, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to Note no. 3 of the Statement which describes management's
assessment of the impact of the outbreak of COVID-19, on the business operations of the
company.

Our conclusion is not modified in respect of the above matter.

For Arpit Patel & Associates,
Chartered Accountants
ICAI Firm registration number: 144032W

Aol

Arpit Patel
Partner
Membership No.: 034032

Place: Ahmedabad
Date: February 12, 2021
UDIN: 21034032AAAAAN3984
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