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TECHNICAL TEXTILES LIMITED

Date: 30.05.2023
To,
BSE limited
Department of Corporate Services
P J Towers, Dalal Street,
Mumbai - 400001.
Security Code : 514280

Dear Sir/Madam,

Subject: Outcome of Board Meeting

We hereby informed that Board of Directors of the Company at its meeting held on Tuesday the
May 30, 2023, inter alia, have approved and taken on record following:

1. The Audited Financial Results of the Company and the Audited Report thereon for the
quarter and year ended on March 31, 2023.

We would like to state that M/s KANTILAL PATEL & CO., Chartered Accountants
(FRN:104744W), the Statutory Auditors of the Company have issued an Audit Report with
an unmodified opinion on the above-mentioned audited financial results for the financial
year ended March 31, 2023.

2. The Board has recommended Dividend of Rs. 1.00 (@ 10%) for the Financial Year 2022-23
per Equity Share having face value of Re. 10 each, fully paid up, subject to approval by
shareholders of the Company. The Company will inform in due course the record date for
the purposes of the Annual General Meeting and payment of final dividend.

3. The re-appointment of Mr. Tushar Patel as Managing Director of the Company for a period
of three years w.e.f. August 1, 2023, subject to the approval of Shareholders of the
Company at the ensuing AGM.

Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is also annexed along with this letter.

The Meeting was commenced at 4:00 p.m. and concluded at 5:30 p.m.

Kindly take the same on your record.

Yours Faithfully.
For, San:lzz Technical Textiles Limited
/

Corporate Office & Works : Dr. Ambedkar Road, Kalol (N.G.) 382721. Phone : (02764) 225204, 227831 Fax : (02764) 227696.
Regd. Office : Parshwanath Chambers, 2nd Floor, Nr. New RBI, Income Tax, Ahmedabad — 380014.
Tel. Fax : (079) 27545646 Email : sanrhea@gmail.com  Web. : www.sanrhea.com
CIN : L17110GJ1983PLC006309



SANRHEA TECHNICAL TEXTILES LIMITED

Statement of Audited Financial Results for the Quarter and Year ended on 31st March, 2023

K&

Sl

Income From Operations

1
(a) Revenue from Operations 1574.58 1756.04
(b) Other Income 353 12.54
Total Income 1578.11 1768.58
2 Expenses
(a) Cost of materials consumed 1045.55 1028.22 [
(b) Changes in inventories of finished goods, work-in- 37.07 (30.43) ST
progress and stock-in-trade S i
(c) Purchase of stock-in-trade - -
(d) Employee benefits expenses 143.44 136.03 |
(e) Finance Costs 24,14 19.34 |
(f) Depreciation and amortisation expenses 30.10 28.31
(g) Other expenses 207.71 324.10
Total expenses 1488.01 1505.57
3 |Profit/(Loss) from operations before exceptional items 90.10 263.01
and tax (1-2)
4 Exceptional items s % [
5 Profit/(Loss) from ordinary activities before tax (3-4) 90.10 263.01
6 |Tax Expense
Current Tax 24.20 80.62
Deferred Tax (2.15) (7.80)|
Short / (Excess) provision of tax of earlier years - -
i Net Profit /(Loss)from ordinary activities after tax (5-6) 68.05 190.19
8  |Extraordinary Items (net of tax expenses) - - !
9 Net Profit /(Loss)for the period (7-8) 68.05 190.19 | e
10 |Total Other Comprehensive Income for the period (net of]| :
a) ltems that will not be reclassified to Profit and Loss :
- Remeasurement of Defined benefits plan (0.70) @19
- Tax Expense on above item 0.18 1.41 -
b) Items that will be classified to Profit and Loss - -
11 |Total Comprehensive Income for the Period (9+10) 67.53 187.41 |
12 |Paid-up equity share capital [ Face Value Rs.10/- ] 430.00 430.00 |
13 |Reserves excluding Revaluation Reserves as per Balance = ®
Sheet of previous accounting year
14(i) |Earning per Share (EPS) before extraordinary items (Not
Annualised for the Quarter) (Refer Note 6) i
(a) Basic 1.58 4.76 |
(b) Diluted 1.40 4.44
14(i1) |Earning per Share (EPS) after extraordinary items (Not
Annualised for Quarter) (Refer Note 6) "
(a) Basic 1.58 4.76 :
(b) Diluted 1.40 4.76

( Rs. In Lakh)

6830.58
26.57
6857.15

483321
(185.76)

557.58
97.83
94.16

83530

6232.32

624.83

624.83

160.74
16.86

447.23
447.23
2.79)
0.70
445.14

430.00
895.80
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10.45
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10.45




SANRHEA TECHNICAL TEXTILES LIMITED

Audited Statement of Assets and Liabilities for the period ended March 31, 2023

ASSETS

(Rs. In Lakh)

Non Current Assets

a) Property, Plant & Equipment
b) Capital Work in Process
¢) Intangible Assets
d) Financtial Assets
i) Investments
ii) Other financial assests
e) Other non-current tax assets (Net)
) Deferred tax assets (net)
g) Other assets

Current Assets

656.23
63.05

4.96
41.06
6.78

15.67

a) Inventories
b) Financial Assets
i) Trade receivables
ii) Cash and cash equivalents
iii) Bank Balances other then (ii) above
iv) Other Financial Assets

¢) Other current assets
rem——

EQUITY AND LAIBILITIES

1,085.46

1,177.11
107.02
53.36
9.02
55.79

1,554.05

1,142.54
32.88
4.97
20.78
80,52

Equity

a) Equity Share Capital

b) Warrant Application Money

¢) Other Equity

4 B !
Liabilities

500.00

1,179.28

430.00
36.31
895.80

Non-Current Liabilities
a) Financial Liabilities
i) Borrowings
b) Provisions
¢) Other Liabilities

Current Liabilities
a) Financial Liabilities
i) Borrowings
ii) Trade Payable
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises
iii) Other Financial Liabilities
b) Other Current Liabilities
¢) Provisions
d) Liabilities for Current Tax (Net)

73.11
88.17

626.12

666.70
8.28
31.09
36.71
34.08

183.09
94.50

685.42

1,152.49
5.27
20.21
22.30
118.79




SANRHEA TECHNICAL TEXTILES LIMITED

I11. Audited Statement of Cash Flows for the year ended March 31, 2023

Profit before tax

Adjustments for:
Depreciation and amortisation expense
Gain on Sale/Discard of Property, Plant & Equipment (Net)
Dividend Income
Interest income
Interest expense
Remeasurements of the Defined Benefit Plans

Adjustments for:
Decrease / (Increase) in Other Current Financial assets
Decrease / (Increase) in Other current assets
Decrease / (Increase) in trade receivables
Decrease / (Increase) in inventories
Increase / (Decrease) in other current liabilities
Increase / (Decrease) in Other Current Financial liabilities
Increase / (Decrease) in trade and other payables
(Decrease) / Increase in Non-current Provisions
(Decrease) / Increase in Current Provisions
Decrease / (Increase) in other non current financial assests
Decrease / (Increase) in other Non current assets

Capital expenditure on payment towards Property, Plant & Equipment and Capital Work
in Process

Proceeds from sale of Property, Plant & Equipment

Interest received

Dividends received

Marg:n money fixed Deposits (placed) / matured

343.59

110.88
(0.52)
(0.21)
(3.70)
97.96
(3.82)

12.73
24.74
(34.57)
468.59
10.88
(4.67)
(485.79)
(6.33)
14.41

(82.08)

3.49
3.04
0.21
(31.50)

Pmceeds ﬁ‘om issue ()f' Sharc through Warrantb

Proceeds from Warrant application money pending allotment
Proceeds / (Repayment) from Non-current Borrowings
Proceeds / (Repayment) from Current Borrowings

Dividend Paid

Interest paid

Cash & Cash Equwaient comprlse of:
Cash on hand

With banks- on current account
With banks - Fixed Deposits with maturity of less than 3 months

Rules 2015 (as amended).

108.94
(17.22)
(152.06)
(43.00)

(94.08)

.N.b.lc The cash ﬂﬁ\# statéﬁeﬁl flas bcen prcpa:ecr uﬁdef thc. in&ifeci fnétﬁdd as Sct out E-I‘r_ldtéﬁ .Acc.t.)u-nngdard {n AS -. on under secti
133 of The cash flows statements notified companies Act 2013, read togethcr with paragraph 7 of The Companies (Indian Accounting Standard)

(Rs. In Lakh}

94.16
(4.72)
(0.28)
(3.29)
97.83
(2.79)

60.10
(34.50)
(183.86)
(740.20)
(16.43)
4.67
638.72
12.76
1.99
(13.53)

(206.72)

8.75
2.72
0.28
2.79

105.83
36.31
79.76

(376.32)

(88.11)




IV. Notes:

1

The above financial results of the Company have been reviewed by the Audit Committee and approved by the Board of]
Directors of the Company in their respective meetings held on May 30, 2023.

The financial results are prepared in accordance with the Indian Accounting Standards (“Ind AS"™), as applicable and
guidelines issued by the Securities and Exchange Board of India (“SEBI”). The Ind AS are prescribed under section 133 of
the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

The board of directors at its meeting held on May 30, 2023, has proposed a final dividend of INR _{ /- per equity share.

Domestic companies have the option to pay Corporate Income Tax rate 22% plus applicable surcharge and cess ("New tax
rate") w/s 115BAA(1) of Income Tax Act, 1961, subject to certain conditions. Based on the assessment, the Company has
chosen to exercise the option of New tax rate from April 01, 2022,

The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette of India on September 29, 2020, which
could impact the contributions of the Company towards certain employment benefits. The effective date from which changes
are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and
accounted in the period of notification of the relevant provisions.

The Company pursuant to special resolution passed by the Members at the 38th Annual General Meeting held on September
21, 2021 has alloted 12,10,000 warrants to promoters on October 09, 2021, out of which balance 7,00,000 warrants were
converted into 7,00,000 equity shares on March 14, 2023, at an issue price of ¥ 20.75 per share. Accordingly, as per Ind AS
33 - Earning per share, the calculation of basic and diluted earnings per share for all periods presented has been adjusted and
restated.

Segment reporting as defined in Ind AS 108 is not applicable as the company operates only under one segment i.e. Industrial
Fabric. Hence segment reporting is not given.

The figures for the current quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2023 and March 31, 2022, respectively and
published year to date figures up to third quarter ended December 31, 2022 and December 31, 2021, respectively which were
subjected to limited review.

9

Previous period figures have been regrouped/reclassified, wherever necessary, to conform to current period’s presentation.

PLACE : AHMEDABAD

DATE

For, SANRHEA TECHNICAL TEXTILES LIMITED

Pwl, ls®)

MANAGING DIRECTOR

: 30.05.2023




KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
The Board of Directors of
Sanrhea Technical Textiles Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Financial Results of Sanrhea
Technical Textiles Limited (the "Company”), for the quarter and for the year ended March 31, 2023 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit, other comprehensive income, and other
financial information of the Company for the quarter and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management and Board of Directors’ Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Management and
the Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the

:""ff.'.‘.CQmpany and other financial information in accordance with the applicable accounting standards
f)‘rescr‘rbed under section 133 of the Act read with relevant rules issued thereunder and other accounting

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www.kpcindia.com



KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement, that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as a

"L'g@ipg concern. If we conclude that a material uncertainty exists, we are required to draw attention in

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www.kpcindia.com



KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

our Auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our Auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures
between the audited figures in respect of full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations. Our opinion on the
Statement is not modified in respect of this matter.

The comparative financials information of the Company for the quarter and year ended March 31,
2022, prepared in accordance with Ind AS, Included in this Statement have been audited by the
predecessor auditor. The report of the predecessor auditor on these comparative financial information
dated May 25, 2022 expressed as unmodified opionion. Our opinion on the Statement is not modified
in respect of this matter.

For Kantilal Patel & Co.,
Chartered Accountants
Firm's Registration No.: 104744W

B

v o

Jinal A. Patel
Partner ,Hﬁa-\ ¢as High Court)*
Membership No.: 153599 | MAAAERS. |

Place: Ahmedabad
Date: May 30, 2023

UDIN: 23153599BGVAYM3594

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www.kpcindia.com
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Annexure A

Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Disclosure
requirement
Reason for Change | The tenure of Shri Tushar Patel as a Managing Director of the Company is
expiring on July 31, 2023. Considering his rich and varied experience, the
Board re-appointed him as the Managing Director.

Date of Appointment | Shri Tushar Patel is Re-Appointed in Board meeting held on 30.05.2023.
and Term of Re-
Appointment The term of Re-Appointment is Three Years effective from 01.08.2023.

Brief Profile Mr. Tushar Patel belongs to an Industrial family from Gujarat having a
reputed and established name in the Textile Industry over three
generations. Mr. Patel is an MBA with International Finance from the
George Washington University, Washington D.C. Mr. Patel, started his
career as a trainee in his father's textile mill, Ms. Mahendra Mills Ltd - One
of the largest composite textile units of India. Having gained substantial
technical and business experience he ultimately took over as Executive
Director of the Mills. Envisaging a very bright prospect in the field of
Technical Textiles and having gained substantial technical knowledge over
his initial ten years of work at Mahendra Mills, Mr. Patel established
Sanrhea Technical Textiles Ltd. in 1996 to manufacture specialised
industrial fabrics to cater to the needs of the Tyre, Rubber, Automobile and
Infra-structure Industry. A Self trained technocrat entrepreneur, Mr. Patel
has today established his Company's product.

Details

Corporate Office & Works : Dr. Ambedkar Road, Kalol (N.G.) 382721. Phone : (02764) 225204, 227831 Fax : (02764) 227696.
Regd. Office : Parshwanath Chambers, 2nd Floor, Nr. New RBI, Income Tax, Ahmedabad — 380014.
Tel. Fax : (079) 27545646 Email : sanrhea@gmail.com  Web. : www.sanrhea.com
CIN : L17110GJ1983PLC006309



