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Ref: Outcome of Board Meeting held on October 30, 2021

Cear SirfMadam,

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company at its meeting held on today i.e. October 30, 2021, has considered
and approved the Un-audited standalone and consoclidated financial results for the
quarter and half year ended September 30, 2021. A copy of duly signed Un-audited
financial results along with limited review report thereon issued by M/s L B Jha &
Co., Statutory Auditors of the Company, are enclosed.

The meeting of the Board of Directors commenced at 12.30 p.m. and concluded
at_2:2¢ p.m.

You are requested to kindly take the same on record.

Thanrking you,

Yours faithfully,
For Maharashtra Seamless Limited

Ram igam
Company Secretary

Encl.- As stated above
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Limited Review Report

The Board of Directors
Maharashtra Seamless Limited

We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement"} of Maharashtra
Seamless Limited (“the Company”), for the quarter and half year ended September 30, 2021 attached herewith, prepared by
the Company.

This Statement is the responsibility of the Company’s Management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these standalone financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Company had granted a loan to one of its Indian subsidiary on which no interest was charged. This is not in accordance
with the provisions of section 186(7) of the Companies Act 2013 and consequently, the standalone profits for the quarter and
half year ended September 30, 2021 is understated.

Based on our review conducted as above, and subject to the matters mentioned in paragraph 4 above, nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited standalone financial results prepared
in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For L. B Jha & Co.,
Chartered Accountants
(Firm Registration number: 301088E)

Py gl

(Pratik Agarwal)

Place :Mumbai Partner

Date :30" Octobher, 2021 (Membership Number 301880)
UDIN: 21301880AAAATX5367

Also At: 405, Yogeshwar Building, M-2, Connaught Place, New Delhi - 110001 Tel : 011-4151 0951 Fax : 011-4151 0952 E-mail: Ibjhadel@lbjha.com
B2/1, Gillander House, 8, Netaji Subhash Road, Kolkata - 700 001 Tel: 033 - 2242 4277 | 2242 5858 / 2242 5407 Fax : 033 - 2242 0650 / 2230 2846
E-mail ; Ibjha@lbjha.com
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER 2021
{Rs. in Lakhs, except per share dala)

Standalone

sl. Particulars Quarter Ended Half Year Ended Year Ended
No. 30-Sep-21 | 30-Jun-21 | 30-Sep-20 | 30-Sep-21| 30-Sep-20| 31-Mar-21
1 Revenue from operations

a. Sales / Income from Operations 81,139 40,601 57,832 141,740 1,03,505 2,22,508

b. Other Operating Income - = 2 = . =

Total Incame from Operations 81,139 40,601 57832 | 141,740 | 103305 222,508
2 Other Income 3,170 3.147 2,751 6,317 5251 2,064
3 Total Revenue (1+2) 84,309 63,748 40,583 | 1,48057 1,08.756 2,31,572
4 Expenses

a. Cost of materials consumed 64,923 42,963 27385 | 1.07.886 55,433 1,39.833

b. Purchase of Stock in trade - - - - - -

¢. Change of inventories of finished goods, work in progress and stock in trade [11,278) (4,001) 7.581 (15,279) 6.86% (3.800)

d. Employees benefits expenses 1.897 171 1,656 3.608 3,187 6,697

e. Finance Cosls 976 938 1,253 1,914 2,565 4,801

f. Depreciation and ameoriisafion expenses 2,592 2,668 2,654 5,260 5282 10,539

g. Other Expenses 13.19¢ 8,158 8,164 21,354 14,783 35,135

Total Expensas 72,306 52,437 48,693 | 1,24,743 88,119 1,93.205
5 Profit / (Loss) before exceptional lterms & Tax (3-4] 12,003 1,31 11,890 23314 20,637 38,367
é Excepfional items - - - - - 12,099
7 Profit / {Loss) before Tax [5-6) 12,003 11311 11,820 23,314 20,637 19,268
8  |Tax Expenses

Cumrent Tax 2,008 622 1.603 2,630 2,542 =

Deferred Tax 722 397 1,260 1,119 2,465 5,109

Total Tax Expenses 2730 1.019 2,863 3.749 5,007 5,109
9 Net Profit after tax (7-8) 9,273 10,292 9,027 19,565 15,630 14,159
10 |Other Comprehensive Income

i. Other Comprehensive income fo be reclassified to profit/loss} in subsequent

years

Remeasurement of defined Benefit Plans (Net OF Tax) 45 49 {51 4 (11 194
11 |Total Comprehensive Income (Net of Tax) (9+10) 9,318 10,341 9.022 19.65% 15,619 14,353
12  |Paid up Equity Share Capital [Face Value of Rs. 5/- each] 3,350 3.350 3.350 3,350 3.350 3,350
13 |Eaming per Share (EPS]

- Basic/Diluied Earning Per Share Not Annualised [Rs.} 13.84 15.36 13.47 25.20 23.33 21.13
14 |Other Fguity 3.21,010

Statement Of Asseis and Ligbilities

As At

Prahsuirs 30-ep-21] 31-Mar-21

Assets

1. Non - Curtent Assefs

(e} Property, Plant and Equipment 1.,79,219 1,84,420

(b) Capital work in progress 239 871

(¢} Ofher Intangible Assets 12 12

|d) Financial Assels

(i) Investments 98,325 71,434

(i)} Loans 5,807 35721

(i} Other Financial Assets 6,063 1,940

(e) Other Non - Cumrent Assels 1.990 897

2,92,355 | 315365
2. Current Assels

[a) Inventories 93,848 86,994
{b) Financial Assets

{i) Investments 3,273 16,766
{ii) Trade Receivables 49777 46,101
{iii) Cash & Cash Equivalents 853 4,785
fiv] Bank Balance other thaniii above 299 219
{v} Loans 15,250 23,432
{vi) Gther Financial Assets 11,727 11,787
{'c) Current Tax Assets (Net) 2976 3,021
{'d) Other Cumrent Assets 8.684 5,251

1,846,707 | 1,98354

Total Assels 479,062 | 513,721




Equity And Liabilities
Equity
(a) Equity Share Capital 3,350 3,350
(b) Other Equity 3.38.324) 3.21.010
3,41,674] 324,360
Liabilities
1. Non Current Liabilities
(@) Financial Liabilities
(i} Borrowings 60,553 42,060
(i} Other Financial Liabilities 372 353
{b) Deferred Revenue 2,903 2,996
{'c) Defered Tax Liakililies (Nef) 28,582 27,432
92,410 92.841
2. Current Liabilities
{a) Financial Liabilities
{i) Borrowings 7.790 9,697
(i} Trade Payables
(a) Total autstanding dues of micre & smdll enterprises 20 57
(b) Total ocutstanding dues other than micro & small enferprises 28,822 73.249
fiii} Other Fnancial Liabilities 537 623
(b) Other Current Liabilities 7,356 5,932
('c) Provisions 453 6,942
44,978 96,520
Total Equity and Liabilities: 4,79.062 | 513,721
Statement of Standalone Cash Flow:
pariculars Half Year Ended
30-Sep-21| 30-Sep-20
A. Cash Flow from Operating Activities
Profit Before Tax including other comprehensive income (not to be reclassified) 23,408 20,826
as per Statement of Profit and Loss
Adjusiments for:
Depreciation and Amortisafion 5,260 5,282
(Profit)/Loss on Sale f Write off of Fixed Assets [Net) (1))} -
Exceptional ltem - -
Finance Costs 1,914 2,565
Net Gain on Sale of Investments [1,796) (385)
Interest Income (2.219) [2,319)
Dividend Income (18) [4)
Rental Income (38) (35)
Cash Flow from Operaiing Activities before Working Capital Changes 26512 25730
Changes in Working Capital:
Adjustrnents for (ncrease) / Decrease in Operating Assets:
Inventories (6.874) 10,557
Trade Receivables and Other Receivables (11.241) 10,924
| Adjustments for increase [ (Decrease} in Operaling Liobilities:
Trade Payables and Qther Liabilities (49.814] [13.679)
Cash Flow from Operating Aclivities after Working Capital Changes (41,419) 33.512
Net Income Tax [Paid) / Refunds (2,553 (1.53%)
Net Cash Flow from / (used in) Operaling Activities (A) [43,972) 31,973
B. Cash Flow from Investing Activities
Capital Expenditure on Property, Plant and Equipment (128) {251)
Proceeds from Sale of Property, Plant and Equipment 1 =
Current Loans and Advances [Net) 13,988 9,086
Non Current Loans and Advances (Net) (5.804) 2
Cumrent Investments
- Purchased (43,545) (45,879)
-~ Proceeds from Sale 57,057 15,458
Purchase of Non Curent Invesiments
- Subsidiaries (3.875) (6.087)
- Others (3,503) -
Proceeds from Sale of Non Current Investment
- Subsidiaries 31,932 -
= Others 100 -
Interest Income ?14 793
Dividend Received 18 4
Rent Income 38 35
Net Cash Flow from / (used in) Investing Acfivifies (B) 47,191 (26.63%9)
C. Cash Flow from Financing Activities
Proceeds / (Repayment) of Long - Terrm Borrowings [1.403) 307
Proceeds / {[Repayment) of other Short - Term Borrowings (1.907) [1,848)
Finance Costs (1.577) (2.106)
Dividend Paid (2.264) {1.455)
Net Cash Flow from / (used in) Financing Activilies (C) (7.351) {5.30Q)
Net Increase [ (Decredase) in Cash and Cash Equivalents (A+B+C) (4.132) 34
Cash and Cash Equivalents at the Beginning of the Year 4,785 45
Cash and Cash Equivalents af the End of the Year 653 79




SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED

Quarter Ended Half Year Ended Year Ended
Particulars 30-Sep-21| 30-Jun-21| 30-5ep-20| 30-Sep-21| 30-5ep-20| 31-Mar-21
1 Segment Revenue
a. Steel Pipes & Tubes 79.706 59.165 56,408 | 1,38,871 1,00.509 216,645
b. Power - Electricity 1,744 1,660 1,233 3,424 2,582 5,406
c. Rig 742 677 747 1,419 1,502 2,951
d. Others fUnallocated 3170 3.147 2,751 6,317 5.251 9.064
Total Income 85,382 44,649 61,139 1,50,031 109844 2,34,066
Less: Inter segment revenue 1,073 201 556 1,974 1,088 2,494
84,309 63,748 40,583 | 1,48,057 | 108756 231,572
2 Segment Results : Profit before tax and interest [EBIT) from each Segment
a. Steel Pipes & Tubes 8,561 7.906 2,508 16,467 16,044 30,208
b. Power - Electicity 1178 1179 767 2,357 1631 3.466
c. Rig 70 17 17 87 276 430
d. Others /Unallocated 3.170 3,147 2,751 6.317 5,251 2,064
Total 12,979 12,249 13,143 25228 23,202 43,168
Less: 1) Interest & Financial Charges 976 938 1.253 1914 2,565 4,801
i} Other Unallocable Expenditure - - - - - -
Total Profit Before Tax 12,003 13N 131,890 23314 20,637 38,367
3 Segment Assels
a. Steel Pipes & Tubes 238167 | 231,494 | 193,527 | 236167 | 193,527 2,29,068
b. Power - Flectricify 28,339 28,753 29,600 28,339 22.600 29,050
c. Rig 71915 71,826 73.368 71.915 73,368 72,199
d. Others /Undllocated 142641 1.39.275 | 1.94.441 1,42.641 1,946,441 1.83.406
Total 4,79,042 4,71,348 492936 4,79,062 492935 5,13.721
4 Segment Liabilities
a. Steel Pipes & Tubes 75.628 77,745 69,770 75,628 69,770 90,621
b. Power - Electricily 115 186 458 115 458 105
c. Rig 33,063 34,353 72026 33,063 72,026 71.203
d. Others /Unallocated 28,582 24,363 25,056 28,582 25,056 27,432
Tolal 1,37,388 | 136,647 | 147310 | 137388 | 1.67.310 1.8%.361
Notes:

1 |The above financial resulls were reviewed by the Audlit Committee and approved by the Board of Directors at its meeting held on 30th October, 2021 and
have undergone “Limited Review" by Stafutory Auditors of the Company.

2 |Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision will be adjusted in the last
quarter.

3 |The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic aclivily. The
Company operations and revenue during the current quarter were impacted due io COVID-19. The Company has taken into account the possible
impact of COVID-19 in preparation of the financial results, including ifs assessment of recoverable value of its assets based on internal and extemal
information upte the date of approval of the results. The Company will continue to monitor any material changes to future economic condilions.

4 |Figures for the previous perods have been re-grouped / rearmanged / recast to make them comparable with the figures of the cument period.

For Maharashira Seamless Limited
S G.-J‘Lt/{'—‘
J
Saket Jindal
Place : New Dathi Manaaing Direclor
Dafe : 30th Oclober, 2021 DIN:00405736
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Limited Review Report

The Board of Directors
Maharashtra Seamless Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (“the Statement”) of
Maharashtra Seamless Limited (“the Parent”} and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) and its share of the net profit after tax and total comprehensive income of its joint ventures and associates
for the quarter and half year ended September 30, 2021, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Sl. No. Subsidiaries Joint Ventures Associates
(i} Maharashtra Seamless (Singapore) Pte. Ltd. Gondkhari Coal Mining Jindal Pipes (Singapore)
Ltd. Pte. Ltd.
(ii) Maharashtra Seamless Finance Ltd. Dev Drilling Pte. Ltd. Star Drilling Pte. Ltd.
(iii) Jindal Premium Connections Pvt. Ltd.
(iv) Discovery Qil and Mines Pte. Ltd.
(v) Internovia Natural Resources FZ LLC
{vi) Zircon Drilling Supplies and Trading FZE
(vii) United Seamless Tubulaar Pvt. Ltd

Also At: 405, Yogeshwar Building, M-2, Connaught Place, New Delhi - 110001 Tel : 011-4151 0951 Fax : 011-4151 0952 E-mail: Ibjhadel@lbjha.com
B2/1, Gillander House, 8, Netaji Subhash Road, Kolkata - 700 001 Tel: 033 - 2242 4277 / 2242 5858 / 2242 5407 Fax : 033 - 2242 0850 / 2230 2848

E-mail : Ibjha@Ibjha.com
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Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid accounting standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated financial results include the unaudited interim financial results of four
subsidiaries which is located in India and outside India, whose financial statements reflect total
assets of Rs. 75934.86 lakhs as at September 30, 2021, total revenues of Rs. 14683.18 lakhs and
Rs.23356.21 lakhs, total net profit after tax of Rs. 911.63 lakhs and Rs.963.07 lakhs and total
comprehensive income of Rs. 2554.06 lakhs and Rs.1349.70 lakhs for the quarter and half year
ended September 30, 2021, respectively, and cash flows {net) of Rs. (359.24) lakhs for the
period from April 1, 2021 to September 30, 2021, as considered in the consolidated unaudited
financial results. This interim financial result has been reviewed by other auditor whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on such reports of other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated financial results includes the unaudited interim financial information of three
subsidiaries located in India and outside India, which have not been reviewed by their respective
auditors, whose interim financial information reflect total assets of Rs.2064.08 lakhs as at
September 30, 2021 and total revenue of Rs. 80.42 lakhs and Rs.108.84 lakhs, net profit of Rs.
{20.52) lakhs and Rs.5714.71 lakhs and total comprehensive income of Rs.(18.66) lakhs and
Rs.5664.06 lakhs for quarter and half year ended September 30, 2021 respectively, and cash
flows (net) of Rs. 244.52 lakhs for the period from April 1, 2021 to September 30, 2021, as
considered in the consolidated unaudited financial results. The consolidated unaudited financial
results also includes the Group’s share of net profit after tax of Rs. Nil and total comprehensive
income of Rs. Nil for the quarter ended September 30, 2021 as considered in the consolidated
unaudited financial results, in respect of one joint venture, based on their interim financial
results which have not been reviewed by their auditor. According to the information and
explanations given to us by the Management, these interim financial results are not material to
the Group.
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The consolidated unaudited financial results also includes the Group’s share of net loss after tax
of Rs.653.93 lakhs and Rs. 1310.37 lakhs and total comprehensive income of Rs. (670.78) lakhs
and Rs. (1201.47) lakhs for the quarter and half year ended September 30, 2021 as considered in
the consolidated unaudited financial results, in respect of one joint venture and two associates,
based on their interim financial information which have not been reviewed by their respective
auditors. The financial information has been prepared in accordance with accounting principles
generally accepted in their respective countries.

Our conclusion on the Statement is not modified in respect of the above matters.

For L.B. Jha & Co.,
Chartered Accountants
{Registration number: 301088E)

Py Age—d

{Pratik Agarwal )
Partner
{(Membership No.301880)
UDIN : 21301880AAAATY3856

Place : Mumbai
Date : 30" October, 2021
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UNAUDITED CONSOQLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 TH SEPTEMBER 2021
(Rs. in Lakhs, except per share data)

SL Poriician Quarter Ended Hait Year Ended Year Ended
No, 30-Sep-21 30-Jun-21 | 30-Sep-20 -Sep-21 | 30-Sep-20 | 31-Mar-21
1 Revenue fram operaifons

a. Sciles / Income from Operations 25,142 69,048 57863 164.190 103761 230,834

b. Other Operafing Income z i = = e

Totdl Ineome om Qperdtions 95,142 49,048 57863 1,64,190 103761 230,834
2 |Otherlncome 319 3130 3967 6341 5245 8.740
3 [Tolal Revenue (1+2) 98.333 72198 61,432 1.70.531 1.02.00& 239,574
4 Expenses

a. Cost of materials consumed 79727 48,862 27452 124,607 55,538 1,446,398

b. Purchase of Stock in trade - - - = = =

¢. Change of inventories of finished goods, work in progress and stock in frade (12.285} (4.077) 8,246 [16.362) 7.581 (7.051)

d. Employaes banefits expenses 2138 1,970 1792 4,108 3,395 7.235

e. Finance Costs 1074 1.077 1,468 215 3049 5574

f. Depreciation ond amertisation expenses 3.384 3456 2905 6,840 2790 12,146

g. Clher Expenses 15,407 9.899 7,680 25006 14,459 37.711

Total Expenses 85,445 40,207 49,543 146,352 23812 202,013
H Profit / {Loss) befere Share of Profit / {Loss) from Investment in Associates & Joint

Ventures, excepfionel Hems & Tax (3] 12883 Nz .67 A 124134 37.561
6 Share of Profit 7 (Loss] from Investment in Assaclates & Joint Ventures (654) (858) 1693) L3100 11,354} (2.,8311
o4 Exceptional lems - - - - - 17,673
8 Profit / {Lotsh before Tax {5+6-7) 12,234 10,435 11196 22,869 17,840 17.257
9 [Tax Expenses

Current Tax 2,008 622 1,603 2.630 2542 7

Deferred Tax 722 397 1.260 LN 2445 5,109

Adustment Relating to Earlier Years - = = = 31

Total Tax Expenses 2730 1.019 2863 3745 5007 5113
10 |Net Prefit affer tax (8-91 9.504 2.618 8333 19,120 12833 12,144
11 |Other Comprehensive Income

i. Other Comprehensive iIncome fo be reclassified fo profit/{lass) in subsequent

yeors

a. Exchange Differences in Translating khe financials statemends of fereign (59} (472) (19) {531) 40 58

operations

ii. Cther Comprehensive income not 1o be reclassified 1o profitffloss) in

subsequent years

4. Remecisurermnent of defined Benefit Plans (Net OFf Tax) 45 49 15) 4 i 194

b. Fair Yaluation of Equity Shares 887 = = 887 2 =

932 49 (5) 981 1) 194

Other Comprehensive income for the Year (Net of Tax) {i+iik 873 (423) 124) 450 2 252
12 [Total Comprehersive Income [Net of Tex) [10411) 10.377 2193 8,307 12,570 12862 12,396

Net Profit atfribute to: )

a. Owners of the Company 9.000 9.582 8355 18.672 10272 9.804

b. Non Controlling Interest 414 34 122) 448 2.561 2340

Other Comprehensive Incorme atiribule for

a. Owners of the Company 872 (4001 116} 472 41 {25)

b. Non Confrolling Interest 1 123 8 122) (12 277

Total Comprehensive Income atirbule to:

a. Owners of the Company 2,962 9,182 8,339 19,144 10,313 9,779

b. Non Contreling Interest 415 1 300 424 2549 2,617
13 |Paid up Equity Share Capital {Face Value of Rs. 5/- each) 3.350 3,350 3,350 3,350 3.350 3,350
14 |Eaming per Share (EPS)

- Basic/Diluted Eaming Per Share Not Annualised [Rs.) 13.57 1430 12.47 2787 1533 14.63
15 | Other Equity 326,529




Assets

(i} Lodins

(v} Loans

Equity

Liabilities

Staternent of Consclidated Cash Flow

%Siulemem Of Assels and Labllities
( Parficulars 30-Sep-21| 31-Mar-21
1. Non - Cument Assets
(a} Property. Plant and Equipment 220,155 226,896
(&) Capital work in pregress 1,028 283
{e) Other Intangible Asiels 13 13
() Goadwilt 125 125
{e) Financial Asiets
{il Invesiments 62,445 70304
490 £91
(i) Other Financial Assefs 5,781 2,168
[f] Other Nion = Current Assets 23724 1,231
29230 3.21.91
2. Cument Assets
(@] Inventories 106,414 97.315
() Financial Assefs
{1} investments 3.373 16766
(ii) Trade Receivables 53,284 47,133
(ii} Cash & Cash Equivalents 2,174 5,422
(iv] Bank Balance other than i above: 499 219
15.250 23,431
[vi] Other Financial Assets 11,999 12.370
(') Cumrent Tax {Net) 3,080 3.108
{'d} Other Current Assats 10,809 6,886
2.06,882 2,13,650
Total Assets 4,99,223 535581
Equity And Ligbllities
{a) Equity Share Capilal 3350 3350
io} Statutory Reserve 13 13
('e]Other Equity 343,839 3,26,514
3.47.202 329879
1. Non Cunent Liabiliies
{a) Financial Liabllifies
(i) Borowings 64266 69,411
il Other Finaneial Liabilities 430 373
(b) Deferred Revenue 2,503 2994
{c) Deferrad Tax Liablities (Net) 28,582 27.432
(d) Other Licbilifies 579 529
96,710 1.00.741
2. Cumrent Ligbilities
{al Financial tiabilities
(i} Borrowings 15217 22,744
{i} Trode Payables
{al Total outstanding dues of micro & small enterrises 20 82
1b} Total outstanding dues other than micrs & small enterprises 30,847 74,103
fiiil Other Finaneial Liabilifies 538 832
{b] Other Current Liabilifies 1276 6,189
[<) Provisions 7,413 L1921
55311 1.04.241
Total Equity and ligbiities 4,99,223 5.35 581

Paniculars

|__HL YearEnded |
30-Sep-21 30-5ep-29

|A. Cash Flow from Operaling Activities

Profit Betore Teet including other comprehersive income [not to be reclassified) 23,850 17,829
as per Statement of Profit and Loss
Adiustments for:
Depreciation and Amertisation 6,840 5,790
Fair Veluation of Invesrment (887) =
Exceptional Ifam = =
{Profitl fLoss on Sale / Write off of Fixad Assets (Nef) (n -
Share of [Profit) / Less of IV & Associales 1,310 1.354
Finance Costs 2,151 3047
Net Gain on Sale of Investments (1,796) 1285}
Interest Income [2219) 12.3385)
Dividend Income (18] {4}
Rental Income L 136 (35}
Cash Flow rom Operating Aclivities before Working Capital Changes 29194 25,263
Changes in Working Copital:
(Adfustmenis for (Increase) / Decrease i Operating Assets:
Inventories (2,198} 10.830
Trode Receivables and Other Receivables {13.461} 10,705
Adiusiments for Increase / [Decrease] in Operaling Labilities:
Trade Pavables and Other Liabilities [48.001) (13,648)
‘Cash Flow from Opercling Activities after Working Capltal Changes [41.448) 33,150
Net income Tax (Paid) f Refunds [2.574) [1.547)
Net Cash Flow fram / (used in) Operating Activities (A) (44,040) 31.403
B. Cash Flow from Investing Activilies
Capital Expenditure on Property, Plant and Equipment 1229) {367)
Proceeds from Sale of Property, Plant and Equipment 1 *
Short Term Loans & Advances 10,275 7,084
Loty Term Loans & Advances 2 2
Current Investments
- Purchased 143,545 1458791
- Proceeds from Sale 57,113 15.458
Mon Cumment Investments
Purchosed
- Cthers 13.503) H
Proceeds from Sale of Neon Current invesiment
- Asseciates 32518 -
-Others 100 m
Interest income 210 1,009
Share Application Money Paid = {7.232)
Cividend Received 18 41
Rent Income 36 35
Nel Cash Fiow from / (used in) Investing Activilies (B) 53,696 (27.775)
C. Cash Row from Fnancing Activifies
Proceeds / [Repavment) of Lony - Term Bomowings {1.603] 307
Proceeds [ (Repayment) of other Short - Term Bomrowings {7.662) {7.565)
Finance Casts (1.822) {2.8100
Dividend Paid L 2264 [1.455)
Net Cash Flow from / (used in) Financing Activities (C) (13.351) {11.723)
Net Increase / (Decrease] in Cash and Cash Equivatents {ArsrC) (2.695) (7.895)
Foreign Cumency Transiafion {553) (123)
Cash and Cash Equivalents gt the Beqinning of the Year 6,422 8.3%4
(Caeh and Cash Equivalents at the End of the Year 2174 374




| |SEGMENT REVENUE, RESULTS & CAP|TAL EMPLOYED

Quarter Ended Holf Year Ended Yéar Ended
Particulars 30-Sep-21 30-Jun-21 | 30-52p-20 | 30-Sep-21 | 30-Sep-20 | 31-Mar-21
1 Jegment Revenue
a. Steel Pipes & Tubes 72,706 59165 26408 1.38.871 1.00.509 2.18.645
b. Power - Elechricity 1,764 1.660 1.233 3424 2.582 5,406
c. Rig 742 &77 747 1418 1,502 2951
d. Oihers /Unallocated 17,194 11,597 3.600 28.791 5,501 17.066
Total Income 99.406 73.099 £1.988 1.72.505 1.10.094 2.42.068
Less: Inter seameant revenue 1073 201 556 1,974 1.088 2494
98,333 72.198 61,432 1.70,531 1.0%.006 2.39.574
2 Segment Resulls : Profit before tax and interest (EBIT from each Segment
Q. Steel Pipes & Tubes 8.561 7.906 9.508 16,467 14.044 30.208
b. Power - Blectricily 1178 L17? 747 2357 1631 3466
c. Rig 70 7 nz 87 276 430
d. Others AUnallocated 4,183 S.266 2,945 7419 4292 2.031
Tolal 13962 12368 13357 26,330 22243 43,135
Less: |} Interest & Financial Charges 1.074 1.077 1.488 2151 3.049 5,574
i) Oiher Unallocable Expenditure - - - - - -
Talal Profit Before Tax | 12.888 11,291 11,889 24,179 19,194 37.541
3 Segment Assets
a. Sieel Pipes & Tubes 236.167 231,494 193,527 236,167 1.93.527 2.29.088
b, Power - Electricity 28339 28,753 20,600 28,339 29,600 29,050
c. Ria 71918 71,828 73.368 71815 73.348 72199
d. Others fUnallocated 1.62.802 1,60.66¢ 217,798 1.62.802 2,17.798 2.05.248
Total 4.59.223 492,739 514,293 4.99.223 5,14,293 535561
4 Segment Liabilities
a. 3teel Pipes & Tubes 75,628 77.745 69.770 75.628 69,770 90,621
b. Power - Bechicity 115 186 458 118 458 105
<. Ria 33,063 34.353 72.026 33,063 72,026 71.203
d. Others /Unallocated 43,215 41,383 41.698 43215 41.698 43,753
Tolal 1.52.021 1.53.667 1.83.952 1.52.021 1.83.952 205,682

Notes:
1 |The above financial resutts were reviewed by the Audit Commities and approved by the Baard of Directors at its mesfing held on 301h Ocfober, 2021 and have
undergone “Limited Review" by Statutory Auditors of the Company,

N]

Teet Liability! Provision written off is based upen the estimated tax compulation for the whele yeor and excess/short provision will be adjusted in the last quarter.

3 |The outbreak of corona virus (COVID-19} pandemic globally and in India is <ausing significant disturbance and slowdown of economic activity. The Company
operations and ravenue during the cument quarler were impacted due fo COVID-19. The Comparny has taken into account the possible impact of COVID-19 in
preparation of the financial resulfs, including its assessment of recoverable value of ifs assels based on infemal and extemal infamnation Upto the date of
approval of the results. The Company will continue to monitar any mederial changes to futire econemic conditions.

4 |Figures for the previous periods have been re-grouped / rearanged [ recast to make fhem comparable with the figures of the curent period.

For Maharashira Seamless Limited

S a-/Lg AJ.'/ j i —
3 Saket sindal

Place : New Delhi Managing Director|

Date : 30th October, 2021 : DIN-00405736 |




