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E-Communication 

MSL/SEC/SE/2021-21 October 30, 2021 

BSE Limited National Stock Exchange of India Ltd. 

25th Floor, P.J. Towers, Exchange Plaza, C-1, Block-G, 
Dalal Street, Mumbai-400 001 Bandra - Kurla Complex 

Bandra (E), Murnbai- 400 051 

Stock Code: 500265 Scrip ID: MAHSEAMLES 

Sub: Compliances under SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Ref: Outcome of Board Meeting held on October 30, 2021 

Dear Sir/Madam, 

Pursuant to the applicable provisions of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 
of the Company at its meeting held on today i.e. October 30, 2021, has considered 
and approved the Un-audited standalone and consolidated financial results for the 
quarter and half year ended September 30, 2021. A copy of duly signed Un-audited 

financial results along with limited review report thereon issued by M/s L B Jha & 
Co., Statutory Auditors of the Company, are enclosed. 

The meeting of the Board of Directors commenced at 12.30 p.m. and concluded 

at_2Zi2s’ p.m. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Maharashtra Seamless Limited 

¢ 

Ram Ji Nigam 

Company Secretary 

Encl.- As stated above 

— JINDAL 
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To 

7028, 1 Aerocity, NIBR Compound, 

B & Co Andheri Kurla Road, Safed Pool, 

CHARTERED ACCOUNTANTS Sakinaka, Kurla (West), 
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Tel.: 022 6666 5295 / 6666 5296 

Email : Ibjhabom@lbjha.com 

Limited Review Report 

The Board of Directors 

Maharashtra Seamless Limited 

We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") of Maharashtra 

Seamless Limited (“the Company”), for the quarter and half year ended September 30, 2021 attached herewith, prepared by 

the Company. 

This Statement is the responsibility of the Company’s Management and has been approved by the Board of Directors, has 

been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on these standalone financial statements based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

The Company had granted a loan to one of its Indian subsidiary on which no interest was charged. This is not in accordance 

with the provisions of section 186(7) of the Companies Act 2013 and consequently, the standalone profits for the quarter and 

half year ended September 30, 2021 is understated. 

Based on our review conducted as above, and subject to the matters mentioned in paragraph 4 above, nothing has come to 

our attention that causes us to believe that the accompanying statement of unaudited standalone financial results prepared 

in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For L. BJha & Co., 

Chartered Accountants 

(Firm Registration number: 301088E) 

Pbk pqo/ 
(Pratik Agarwal) 

Place :Mumbai Partner 

Date :30" October, 2021 (Membership Number 301880) 

UDIN: 21301880AAAATX5367 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER 2021 
{Rs. in Lakhs, except per share data) 

  

  

  

  

  

  

  

  

  

        
  

  

  
  

Standalone 
SI. Parficulars Quarter Ended Half Year Ended Year Ended 

No. 30-Sep-21 | 30-Jun-21 | 30-Sep-20 | 30-Sep-21 | 30-Sep-20 | 31-Mar-21 
1 Revenue from operations 

a. Sales / Income from Operations 81,139 60,601 57,832 | 1.41.740 | 1,03,505 2,22,508 
'b. Other Operating Income = - - = - = 

Total Income from Operations 81,139 60,601 57,832 | 1,41,740 | 1,03,505 2,22,508 

2 Other Income 3,170 3.147 2,751 6,317 5,251 9,064 

3 Total Revenue (1+2) 84,309 $3,748 60,583 148,057 1,08,756 2,31,572 

4 Expenses 

a. Cost of materials consumed 64,923 42,963. 27,385 | 1,07,886 55,433 1,39,833 
b. Purchase of Stock in trade - - - - * 
c. Change of inventories of finished goods, work in progress and stock in trade (11,278) (4,001) 7,581 (15,279) 6,869 (3,800) 

d. Employees benefits expenses 1,897 V7 1,656 3,608 3,187 6,697 
e. Finance Costs 976 938 1,253 1,914 2,565 4,801 
f. Depreciation and amortisation expenses 2,592 2,668 2,654 5,260 5,282 10,539 
g. Other Expenses 13,196 8,158 8,164 21,354 14,783 35,135 

Total Expenses 72,306 52,437 48,693 1,24,743 88,119 1,93,205 

5 Profit / (Loss) before exceptional Items & Tax (3-4) 12,003 11,311 11,890 23,314 20,637 38,367 

6 Exceptional items - - ~ - - 19,099 

7 Profit / (Loss} before Tax (5-6) 12,003 11,311 13,890 23,314 20,637 19,268 

8 Tax Expenses 

Current Tax 2,008 622 1,603 2,630 2,542 - 
Deferred Tax 722 397 1,260 LUg 2,465 5,109 

Total Tax Expenses 2,730 1,019 2,863 3,749 5,007 5,109 

? Net Profit after tax (7-8) 9,273 10,292 9,027 19,565 15,630 14,159 

10 |Other Comprehensive Income 

i. Other Comprehensive income to be reclassified to profit/{loss) in subsequent 

years 
Remeasurement of defined Benefit Plans (Net Of Tax) AS 49 (5) 94 (11) 194 

11 |Total Comprehensive Income (Net of Tax} (9+10) 9,318 10,341 9,022 19,659 15,619 14,353 

12 |Paid up Equity Share Capital (Face Value of Rs. 5/- each} 3,350 3,350 3,350 3,350 3,350 3,350 

13 |Eaming per Share (EPS} 
- Basic/Diluted Eaming Per Share Not Annualised (Rs.} 13.84 15.36 13.47 29.20 23.33 21.13 

14__|Other Equity 3,211,010} 

Statement Of Assets and Liabilities 
As At 

Particles 30-Sep-21] 31-Mar-21 
Assets 

  
1. Non - Current Assets 
(a) Property, Plant and Equipment 

(b) Capital work in progress 

(c} Other Intangible Assets 

(d) Financial Assets 
(i) Investments 

{ii} Loans 

{iii} Other Financial Assets 

te) Other Non - Current Assets 

2. Current Assets 

(a} Inventories 

(b) Financial Assets 

{i) Investments 

{ii] Trade Receivables 

{ili) Cash & Cash Equivalents 

{iv} Bank Balance other than iii above 

{v} Loans 

{vi} Other Financial Assets 

{('c) Current Tax Assets (Net) 
{'d) Other Current Assets   Total Assets 

179,219 | 1,84,420 
939 871 

12 12 

98,325 71,434 
5,807 55,791 
6,063 1,940 
1,990 897 
  

2,92,355 | 3,15,365 

93,868 86,994 

3,273 16,766 
49,777 46,101 
653 4,785 
299 219 

15,250 23,432 
11,727 11,787 
2,976 3,021 
$884 5,251   

1,86,707 | 198,356 
        4,79,062 | 5,13,721 

  

 



  

  

  

  

  
  

  

  

  

  

  
  

  

  

  

        

Equity And Liabilities 

Equity 
{a} Equity Share Capital 3,350 3,350: 
(b) Other Equity 3,38,324| _3,21,010 

3,41,674 3,24,360 

Liabilities 

1. Non Current Liabilities 

(a) Financial Liabilities 
{i} Borrowings 60,553 62,060 
(i) Other Financial Liabilities 372 353 
(b) Deferred Revenue 2,903 2,996 

(‘c) Deferred Tax Liabilities (Nef) 28,582 27,432 

92,410 92,841 

2. Current Liabilities 

{a} Financial Liabilities 
{i) Borrowings 7,790 9,697 
{ii} Trade Payables 

(a) Total outstanding dues of micro & small enterprises 20 37 

(b] Total outstanding dues other than micro & small enterprises 28,822 73,269 

(ii) Other Financial Liabilities 537 623 

(6) Other Current Liabilities 7,396 5,932 

(‘c) Provisions 453 6942 

44,978 96,520 
Total Equity and Liabilities: 4,79,062 | 5,13,721 

Statement of Standalone Cash Flow 
Particulars Half Year Ended 

30-Sep-21) 30-Sep-20 

A. Cash Flow from Operating Activities 

Profit Before Tax including other comprehensive income (not to be reclassified) 23,408 20,626 

as per Statemeni of Profit and Loss 

Adjustments for: 

Depreciation and Amortisation 5,260 5,282 
(Profit}/Loss on Sale / Write off of Fixed Assets (Net) (1) - 

Exceptional Item = = 
Finance Costs 1914 2,565 
Net Gain on Sale of Investments (1,796) (885) 

Interest Income (2,219) (2,319) 
Dividend Income {18} (4) 

Rental Income (34) (35) 

‘Cash Flow from Operating Activities before Working Capital Changes. 26,512 25,730 

Changes in Working Capital: 

[Adjustments for (Increase) { Decrease in Operating Assets: 

Inventories (6,874) 10,557 
Trade Receivables and Other Receivables (11,241) 10,924 

[Adjustments for Increase / (Decrease} in Operating Liabilities: 
Trade Payables and Other Liabilities (49,816) (13,699) 

Cash Flow from Operating Activities after Working Capital Changes {41,419} 33,512 

Net Income Tax (Paid) / Refunds (2,553) (1,539) 
Net Cash Flow from / (used in) Operating Activities (A) (43,972) 31,973 

B. Cash Flow from Investing Activities 

Capital Expenditure on Property, Plant and Equipment (128) (251) 
Proceeds from Sale of Property, Plant and Equipment 1 - 
Current Loans and Advances (Net) 13,988 9,086 

Non Current Loans and Advances (Net) {5,804) 2 

Current Investments 

- Purchased (43,545) {45,879} 

- Proceeds from Sale 57,057 15,458 
Purchase of Non Current Invesiments 

- Subsidiaries (3,875) {6,087} 

- Others (3,503) - 

Proceeds from Sale of Non Current Investment 
~ Subsidiaries 31,932 - 

- Others 100 - 
Interest Income 914 993 

Dividend Received 18 4 
Rent Income 36 35 
Net Cash Flow from / (used in) Investing Activities (B) ATA9I (26,639) 

C. Cash Flow from Financing Activities 

Proceeds / (Repayment) of Long - Term Borrowings (1,603) 307 

Proceeds / (Repayment) of other Short - Term Borrowings (1.907) (1,846) 

Finance Costs (1.577) (2,106) 

Dividend Paid (2,264) (1,655) 

Net Cash Flow from / (used In) Financing Activities (C) (7,351) {5,300) 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) {4,132} 34 

Cash and Cash Equivalents at the Beginning of the Year 4,785 45 

Cash and Cash Equivalents at the End of the Year 653 7? 
 



SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED 
  

  

  

  

  

  

  

  

  

                

        

Quarter Ended Half Year Ended Year Ended 
Particulars 30-Sep-21] 30-Jun-21| 30-Sep-20] 30-Sep-21) 30-Sep-20} 31-Mar-21 

1 Segment Revenue 

a. Steel Pipes & Tubes 79,706 59.165 56,408 | 138,871 1,00,509 2,16,645 
b. Power - Electricity 1,764 1,660 1,233 3,424 2,582 5,406 
c. Rig 742 677 TAT LAI? 1,502 2,951 
d. Others /Unallocated 3,170 3,147 2,751 6,317 5,251 9,064 
Total Income 85,382 $4,649 61,139 | 1,50,031 1,09,844 234,066 
Less: Inter segment revenue L073 901 556 L974 1,088 2494 

84,309 63,748 60,583 | 1,48,057 | 1,08,756 2,31,572 

2 Segment Results : Profit before tax and interest (EBIT) from each Segment 

a. Steel Pipes & Tubes 8,561 7,906 9,508 16,467 16,044 30,208 
b. Power - Electricity 1178 1,179 767 2,357 1,631 3,466 
c. Rig 70 7 117 87 276 430 
d. Others /Unallocated 3,170 3,147, 2751 6,317 5,251 9,064 

Total 12,979 12,249 13,143 25,228 23,202 43,168 
Less: i) Interest & Financial Charges 976 938 1,253 1,914 2,565 4,801 

ii) Other Unallocable Expenditure - - = : - - 

Total Profit Before Tax 12,003 11,311 13,890 23,314 20,637 38,367 

3 Segment Assets 

a. Stee! Pipes & Tubes 2,36,167 | 2,31,494} 1,93,527 | 2,36,167 | 1,93,527 2,29,066 
b. Power - Electricity 28,339 28,753 29,600 28,339 29,600 29,050 
c. Rig 7U915 71,826 73,368 71915 73,368 72,199 
d. Others /Unallocated 142,641 | 1,39,275 |__1,96,441 142,641 1,96,441 1,83,406 

Total 479,062 | 4,71,348 | 4,92,936 | 4.79,062 | 4,92,936 5,13,721 

4 Segment Liabilities 

a. Steel Pipes & Tubes 75,628 77,745 69,770 75,628 69,770 90,621 
b. Power - Electricity 115 186 458 115 458 105 
c. Rig 33,063 34,353 72,026 33,063 72,026 71.203 
d. Others /Unallocated 28,582 24,363 25,056 28,582 25,056 27,432 

Total 137,388 | 1,36,647 | 1.67,310 | 137,388 |__1,67,310 189,361 

Notes: 
1 |The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th October, 2021 and 

have undergone “Limited Review" by Statutory Auditors of the Company. 

2 {Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision will be adjusted in the last 

quarter, 

3 |The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activily. The 

Company operations and revenue during the current quarter were impacted due io COVID-19. The Company has taken into account the possible 

impact of COVID-19 in preparation of the financial results, including its assessment of recoverable value of its assets based on intemal and extemal 

information upto the date of approval of the results. The Company will continue to monitor any material changes fo future economic conditions. 

4 |Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period. 

For Maharashtra Seamless Limited 

= p Q {- 
4 

Saket Jindal 
Place : New Delhi Managing Director 
Date : 30th October, 2021 DIN:00405736 
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Limited Review Report 

The Board of Directors 

Maharashtra Seamless Limited 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (“the Statement”) of 

Maharashtra Seamless Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as 

“the Group”) and its share of the net profit after tax and total comprehensive income of its joint ventures and associates 

for the quarter and half year ended September 30, 2021, being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

  

  

  

  

  

  

  

              

SI. No. Subsidiaries Joint Ventures Associates 

(i) Maharashtra Seamless (Singapore) Pte. Ltd. Gondkhari Coal Mining Jindal Pipes (Singapore) 

Ltd. Pte. Ltd. 

(ii) Maharashtra Seamless Finance Ltd. Dev Drilling Pte. Ltd. Star Drilling Pte. Ltd. 

(iii) Jindal Premium Connections Pvt. Ltd. 

(iv) Discovery Oil and Mines Pte. Ltd. 

(v) Internovia Natural Resources FZ LLC 

(vi) Zircon Drilling Supplies and Trading FZE - 

(vii) United Seamless Tubulaar Pvt. Ltd We SHA 2 at 
e SO 

bi 1 
eA 
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LBjJbaeCo 
CHARTERED ACCOUNTANTS, 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid accounting standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

The consolidated financial results include the unaudited interim financial results of four 

subsidiaries which is located in India and outside India, whose financial statements reflect total 

assets of Rs. 75934.86 lakhs as at September 30, 2021, total revenues of Rs. 14683.18 lakhs and 

Rs.23356.21 lakhs, total net profit after tax of Rs. 911.63 lakhs and Rs.963.07 lakhs and total 

comprehensive income of Rs. 2554.06 lakhs and Rs.1349.70 lakhs for the quarter and half year 

ended September 30, 2021, respectively, and cash flows (net) of Rs. (359.24) lakhs for the 

period from April 1, 2021 to September 30, 2021, as considered in the consolidated unaudited 

financial results. This interim financial result has been reviewed by other auditor whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 

on such reports of other auditors and the procedures performed by us as stated in paragraph 3 

above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

The consolidated financial results includes the unaudited interim financial information of three 

subsidiaries located in India and outside India, which have not been reviewed by their respective 

auditors, whose interim financial information reflect total assets of Rs.2064.08 lakhs as at 

September 30, 2021 and total revenue of Rs. 90.42 lakhs and Rs.108.84 lakhs, net profit of Rs. 

(20.52) lakhs and Rs.5714.71 lakhs and total comprehensive income of Rs.(18.66) lakhs and 

Rs.5664.06 lakhs for quarter and half year ended September 30, 2021 respectively, and cash 

flows (net) of Rs. 244.52 lakhs for the period from April 1, 2021 to September 30, 2021, as 

considered in the consolidated unaudited financial results. The consolidated unaudited financial 

results also includes the Group’s share of net profit after tax of Rs. Nil and total comprehensive 

income of Rs. Nil for the quarter ended September 30, 2021 as considered in the consolidated 

unaudited financial results, in respect of one joint venture, based on their interim financial 

results which have not been reviewed by their auditor. According to the information and 

explanations given to us by the Management, these interim financial results are not material to 

the Group. 

 



LBjJbaeCo 
CHARTERED ACCOUNTANTS 

The consolidated unaudited financial results also includes the Group’s share of net loss after tax 

of Rs.653.93 lakhs and Rs. 1310.37 lakhs and total comprehensive income of Rs. (670.78) lakhs 

and Rs. (1201.47) lakhs for the quarter and half year ended September 30, 2021 as considered in 

the consolidated unaudited financial results, in respect of one joint venture and two associates, 

based on their interim financial information which have not been reviewed by their respective 

auditors. The financial information has been prepared in accordance with accounting principles 

generally accepted in their respective countries. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For L.B. Jha & Co., 

Chartered Accountants 

(Registration number: 301088E) 

bel get 
(Pratik Agarwal } 

Partner 

(Membership No.301880) 

UDIN : 21301880AAAATY3856 

Place : Mumbai 

Date : 30 October, 2021 
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CIN - L99999MH1988PLC080545} 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 TH SEPTEMBER 2021 

(Rs. in Lakhs, except per share data) 
  

  
  

  

  

  

  

  

  

                    

[st races ‘Quarter Ended Half YearEnded___| Year Ended 
No, 30-Sep-21 30-Jun-21 | 30-Sen-20 -Sep-21 | 30-Sep-20 | 31-Mar-21 

} Revenve fram operations 

a. Sales / Income from Operations 95,142 69,048 57,863 164.190 103,761 2.30,834 

b. Other Operating Income z = = a 
Total Income from Operations 95,142 69.048 57.863 1,64,190 103,761 2,30,834 

2 |Other Income 3,191 3.150 3,56? 6.341 5.245 8,740 

3 |Total Revenue (142) 98,333 72.198 61,432 1.70.53] 1.09,006. 239,574 

4 Expenses 

a. Cost of materials consumed 75.727 48,882 27.452 124,607 55,538 1,46,398 
b, Purchase of Stock in trade - ~ ~ = = ~ 
c. Change of inventories of finished Goods, work in progress and stock in trade {12,285} (4.077) 8,246 {16.362} 7.581 (7,051) 

d. Employees benefits expenses 2.138 1,970 1.792 4,108 3395, 7,235 

@. Finance Costs 1.074 1.077 1.468 2.181 3.049 5,574 

f, Depreciation and amortisation expenses 3,384 3.456 2,905 6,840 5.790 12,146 

g. Other Expenses 15,407 9,599. 7,680. 25,006 14,459 37,711 

Total Expenses 85,445, 60,707 49,543 146,352 89.812 202,013 

5 Profit / (Loss) befere Share of Profit / (Less) from Investment in Associates & Joint 

Ventures, excepfional lems & Tax (2-4) Teese 129) WEE) AAT IAA BASEL 
6 — |Share of Profit / {Loss} from Investment in Associates & Joint Ventures (654) (656) (693) 11,310) 11,354} (2,631) 

if Exceptional Items - - - - = 17,673 

8 Profit / (Loss) before Tax {5+6-7] 12,234 10,635 11,196 22,869 17,840 17,257 

9 |Tax Expenses 

Current Tax 2,008 622 1,603 2.630 2.542 7 

Deferred Tax 722 397 1.260 Lue 2465, 5,109 

Adjustment Relating to Earlier Years = : : : 3i 

Total Tax Expenses 2.730 1.019 2.863 3.749 5,007 5.113 

10 | Net Profit affer tax (8-91 9.504 9.616 8,333 19,120 12,833 12,144 

11 |Other Comprehensive Income 

i, Other Comprehensive income to be reclassified fo prafit/{ioss} in subsequent 

yecrs 
a. Exchange Differences in Translating the financials statements of foreign (59) (472) {19} (531) 40 58 
operations 

i. Other Comprehensive income not to be reclassified to profit/(loss) in 

subsequent years 
‘a. Remeasurement of defined Benefit Plans (Net Of Tax} 45 AP 15) o4 (11) 194 

b. Fair Valuation of Equity Shares 887. = = 887 = = 
932 49 (5) 981 (11) 194 

Other Comprehensive Income for the Year (Net of Tax) {i+ii} 873 (423) (24) 450 29 252 

12 [Total Comprehensive Income (Net of Tex) (10+11) 10.377 9.193 8,309 19.570 12.862 12,396 

Net Profit attribute to: “ 
a. Owners of the Company 9.090 9,582 8.355, 18.672 10,272 9,804 

b. Non Controlling Interest 414 34 (22) 448 2.561 2.340 

Other Comprehensive Income attribule to: 
a. Owners of the Company 872 (400) né) 472 4l (25) 
b, Non Controlling Interest 1 (23) (a) (22) 2) 277 

[Total Comprehensive income atiribule to: 
a. Owners of the Company 9,962 9,182 8,339 19,144 10,313 9.779 
b. Non Controlling Interest 418 W {30} 426, 2549 2.617 

13 |Paid up Equity Share Capital (face Value of Rs. 5/- each) 3,350 3,350 3,350 3,350 3.350 3,350 

14 |Eaming per Share (EPS) 

|- Basic/Diluted Earning Per Share Not Annualised [Rs.) 13.57, 14.30 12.47 27.87 15.33 14.63 

15__ | Other Equity 326,529      



  

  

  

Statement Of Assefs and Labilities 
Particulars 
  

  

  
Statement of Consolidated Cash Flow 

Particulars 

  

  

  

  

  

  

    

30-Sep-21| 31-Mar-21 
Assets 

1, Non - Curent Assets 
(a} Property. Plant and Equipment 2.20,155 2.26696 
(6) Capital work in progress 1,023 883 
(c} Other Intangible Assets 3 13 
(d) Goodwilt 125 125 
{e) Financial Assets 

{i) Investments 
62,445 70,304 

fii} Loans 
490 491 

fii) Other Financial Assets 5,761 2.168 
{f] Other Non - Current Assets 2.324 1,231 

2,92,341 3.21,911 
2. Curent Assets 
(a) Inventories 

1.06,414 97.315 
(6) Financial Assets 
(i) Invesiments 3.373 16.766 
(ii) Trade Receivables 

$3,284, 47,133 
(ii) Cash & Cash Equivalents 2174 6,422 
fiv) Bank Balance other than iii above 499 219 
(v} Loans 

15,250 23,431 
(vi) Other Financial Assets 11,999 12,370 
('c) Current Tox {Net} 

3,080 3,108 
('d) Other Current Assets 10,809 6,886 

2.06,882 2.13,650 

Total Assets 4,99,223 5,35,561 
Equity And Lgbilities 

Equity 

fa) Equity Share Capital 3,350 3.350 
Ib} Statutory Reserve 3 13 
{Other Equity 343,839 326,516 

3,47.202 3,29.879 
abilities 
1. Non Curent liabilities 

{a} Financial Liabilities 

(i) Borrowings 64,266 69.411 
fii) Other Financial Liabilities 430 373 
{b) Deferred Revenue 

2,903 2,996 
(c) Deferred Tax Liabilities (Net) 28,582 27,432! 
(cd) Other Liabilities 

529 $29 
96,710 100,741 

2. Current Liabilities 

(a] Financial Liabilities 
(i) Borrowings 15,217) 22,744 
(ii) Trade Payables 

{a} Total outstanding dues of micro & small enterprises 20 82 
(5} Total outstanding dues other than micre & small enterprises 30,847 74,103 

fii), Other Financial Liabilities 538 632 
(b) Other Current Liabilities 

1,276 6.189 
(c) Provisions 

7,413 1191 

55,311 104,941 
Total Equity and Liabilities! 4,99, 5,35,561 

  

  

  

A Cash Flow from Operating Activities 

  
  

  

  

        
Profit Before Tax including other comprehensive income {not to be reclassified} 23,850 17,829 
as per Statement of Profit and Loss 
Adjustments for: 
Depreciation and Amortisation 6,840 5,790 Fair Valuation of Invesrment (887) i 
Exceptional Item = ss 
{Profif}/Loss on Sale / Write off of Fixed Assets (Net) (1) 2 
Shore of (Profit) / Loss of JV & Associates 1,310 1.354 
Finance Costs 2,151 3.047 
Net Gain on Sale of Investments (1,796) (385) 
Interest Income (2,219) (2,335) Dividend Income (18) (4) 
Rental Income LL, (36) (35) 
Cash Flow from Operating Activities before Working Capital Changes 29,194 25,263 
Changes in Working Capital: 
|Adfustmens for [increase] / Decrease in Operating Assets: 
Inventories 

(3,198) 10,830 
Trade Receivables and Other Receivables 13.461} 10,705 

Adivsiments for Increase / [Decrease] in Operating Uabilities: 
Trade Payables and Ciher Liabilities (48,001) (13,648)| 
‘Cash Flow from Operating Activities after Working Capital Changes (41,466) 33,150 
Net income Tax (Paid) / Refunds (2.574) (1,547) 
Net Cash Flow fram / (used in) Operating Activities (A) (44,040) 31.4603 
6. Cash Flow from Investing Activities 
Capital Expenditure on Property, Plant and Equipment (229) (369) 
Proceeds from Sale of Property, Plant and Equipment 1 - 
Short Term Loans & Advances 10,275 9.086 
Lang Term Loans & Advances 2 2 
Current Investments 

- Purchased 143,545} 145,879} 
- Proceeds from Sale 57,113 15.458 

Non Current Investments 
Purchased 

- Others (3,503) a 
Proceeds from Sale of Non Current invesiment 
- Associates 32.518 e 

- Others 100 iy 
Interest Income 710 1,009 
Share Application Money Paid - (7,232) Dividend Received 18 Ai 
Rent Income 

36 35, 
Nei Cash Flow from / (used in) Investing Activities (B) 53,696 (27.775) 

‘C. Cash Flaw from Financing Activities 
Proceeds / [Repayment) of Long - Term Borrowinas {1,603} 307 
Proceeds / {Repayment} of other Short - Term Borowinas {7,662} (7,565) 
Finance Casts (1,822) (2.810) 
Dividend Paid Ee (2,264) (1.655) 
Net Cash Flow from / (used in) Financing Activities (C) (13,351) (11,723) 

Net Increase / (Decrease) in Cash and Cash Equivalents (ArBec) (3.695) (7.895) Foreign Currency Translation {553} (125) Cash and Cash Equivalents at the Beainning of the Year 6422 8,394 
Cash and Cash Equivalents at the End of the Year 2174 374    



  

| [SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED 
  

    

  

  

  

  

  

  

  

  

  

Quarter Ended HalfYearEnded __| Year Ended 
Particulars 30-Sep-21 30-Jun-21 | 30-Sep-20 | 30-Sep-21 | 30-Sep-20 | 31-Mar-21 

1 Segment Revenue 

a. Steel Pipes & Tubes 79,706 59,165 56.408 138,871 1,00,509 216,645 
Ib. Power ~ Electricity 1,764 1,660 1.233 3,424 2,582 5406 
ic. Rig 742 677 747 LAle 1,602 2,951 
d. Others {Unallocated 17.194 11,597 3.600, 28,791 5,501 17,066 
Total Income 99,406 73,099 61,988 1,72,505 1,10,094 242.068 
Less: Inter seament revenue 1,073 901 556 L974 1,088 2494 

98,333 72,198 61,432 1,70,531 1.09.006 2.39,574 
2 |Seament Results : Profit before tax and interest (EBIT] fram each Segment 

i a. Steel Pipes & Tubes 8.561 7.906 9,508 16,467 16.044 30,208 
b. Power - Electricity 1,178 Lge 767 2.357 1,631 3.466 
c. Rig 70 7 W7 a7 276 430 
d. Others Unallocated ANSS. 3.266 2.965, ZAP 4,292 9:031 

Total 13,962 12,368 13,357 26,330 22,243 43,135 
Less: i) Interest & Financial Charges 1,074 1.077 1.468 2.151 3.049 5.574 

fi) Other Unallocable Expenditure - = =i - - - 
Tatal Profit Before Tax | 12.888 11,291 11,889 24,179 19,194 37,561 

3 Segment Assets 

a. Steel Pines & Tubes 236.167 231,494 193,527 236.167 1.93,527 229.066 
b. Power - Electricity 28.339 28,753 29,600 28,339 29,600. 27,050 
c. Rig ASS 71,826 73,368 7LSIS 73,368 72199 
d. Others /Unallocated 162,80; 1,60,666 217,798 162,802 217,798 2,05,246 

Total 499.223 4,92,739 514,293, 4,99.223 514,293, 5,35,561 
4 Segment Liabilities 

a. Steel Pipes & Tubes 75,628 77,745 69.770 75,628 69,770 90,621 
b. Power - Flecticity 115 186 458 115 458 105 
ic. Ria 33,063 34,353 72.026 33.063 72,026 71,203 
d. Others /Unallocated 43,215 41,383 AL698, 43,215 41,698 43.753 

Total. 1.52021 153,667 183,952 152,021 183,952 2.05,682,               Notes: 
The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th October, 2021 and have 
undergone “Limited Review" by Statutory Auditors of the Company. 

nN Tax Liability/ Provision written off is based upon the estimated tax ‘computation for the whole year and excess/short provision will be adjusted in the last quarter. 

w The outbreak of corona virus (COVID-19} pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company 
operations and revenue during the curent quarter were impacted due to COVID-19. The Company hos taken into account the possible impact of COVID-19 in 
Preparation of the financial results, including its assessment of recoverable value of ifs assels based on intemal and extemal information upio the date of 
approval of the results. The Company will continue fo monitor any material changes fo future economic conditions. 

> Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period. 

For Maharashtra Seamless Limited 

Satu ih 
x 

Saket Jindal 
Place : New Delhi 

Managing Director 
Date : 30th October, 2021 - DIN:00405736| 

       


