
17 January 2022 

Corporate Relations Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, P J Tower 
Dalal Street, Mumbai 400 001 
E-mail: cor'[J.rela1:io1-i::0@~bseindia.com 

BSE Code: 500266 

Dear Sir/Madam, 

MAHARASHTRA SCUDTEH'S LTD. 
CIN-L35912MH 1975PLC018376 
Regd. Office : Clo Bajaj Auto Limited, 
Mumbai-Pune Road, Akurdi, Pune 411 035 (India) 
Phone: 020-27472851, Fax: 020-66334103 
Website : www.mahascooters.com 

Corporate Relations Department 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C-1, G Block 
Bandra-Kurla Complex 
Sandra (East), Mumbai 400 051 
E-mail: cmlist@rise.co.in 

NSE Code: MAHSCOOTER 

Sub: Unaudited financial results for the quarter and nine months ended 
31 December 2021 

In terms of the provisions of Regulations 30 (read with Part A of Schedule Ill) and 33 of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, we enclose the 
following statements for the quarter and nine months ended 31 December 2021, which 
were approved and taken on record by the board of directors at its meeting held today i.e. 
on 17 January 2022: 

a) Unaudited Financial Results for the quarter and nine months ended 31 December 
2021; and 

b) Limited Review Report for the quarter and nine months ended 31 December 2021. 

The meeting commenced at4:15 p.m. and concluded at 4: 45 p.m. 

Thanking you, 

Factory: C-1, M.l.D.C., Satara 415 004 Phone: 298129 Fax: 91-02162-244428 
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Statement of unaudUtd flnanclll resutts for the for Ille quarter and nine monlh ended 31 December 2021 
ltlnUkhl 

P.wticulan QUiiter tndtO Nine months ended YNrendtd 
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
(K9Y1Ne<f ,,...,ewod) (RWiftocl) (Rwlewod (ReYlewed~ !AudllOO 

1 Ae-;eru ton Ollerl!W\S 
ia) Sa.es 553 2'j( •26 1109 769 lSIS 
1bl Ol11er ope1a: ng -e.enue 6 5 2 19 6 13 
Tout revenue from operations 559 m 428 1128 775 1528 

2 Otner ncome (see ncic 2) 513 16365 334 17277 1171 '543 
3 Taal lncomt (1+2) 1on 16".4 lt2 11405 1~ 3071 ·-
• El<pellsec 

.al Cost or raw "'nnal cms...T«t '45 m 2'5 785 t57 841 

.~) Cllanges in ll•MllNS d fas.'led ~" ""lR·ll'-PWteSS :n (297) 33 (466) ('07) (28) 
,c) e ... ~ belle~ e>l*'~ 204 r.2 196 625 595 ~ 
'd) Deorncalim aod a111m1s,a'.Q11 49 49 48 148 144 193 
el OUier ••Pll"'* HI" 1C8 84 l09 237 3E2 

--~ f--
395 5!! 1404 132S 2187 

5 Pror.t before tu (3-4 445 11289 23& 17001 620 '°"' 
g Tupponse 

(a) Ci,!TSltTax 117 2707 (29) 2907 30 66 
.t) Deletred t.lX '21 18 I /7111 (16) 143l 
Total w expenu 115 2699 (21) 2887 20 23 

7 Prolk after tn (5-e) ....___ 330 13570 264 1•11• 600 '" • Other comcnhtnstvt income, net of tu 
,al ~NI wl no: be :ec:las~~ IO pd~ et loss (1mJT, 49b2;i4 497279 5JOOil.4 781624 8(7.138 
~1 eens lllat w. be •ecJm ':ed IO !'Oil et IOSS 0 
Toi.I other compreh1n1lv1 fncorM. ntt ol tu (179002) 41623A 497279 570084 781624 802398 

9 Toe.ti comprehensive Income (7•8) (178872) 499804 •97543 584198 782224 803279 

10 Pad-Jo eQI. :y Share C<tl)l.il (Face vai..e °'' 1~ eacll) 1143 1143 1143 1143 1143 .. 43 

11 ~eq~!y 16232'4 

12 Basie and diluted ttmlnos - share m (not 1nnual11ed) 2.19 118.7• 2.31 123.50 5.25 7.71 



Noltt: 
1. Segment-wise revenue, rtsult1 and capit1l 1mploytd 

Particulars Quarter ended Nlne months ended Vear ended 
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 

(1<ev1ewuu "'""'ewea) (1<ev1ewea) (l<...,,twta) (1<ev1eweu ("'UGlttO 

1 Segment revenue 
Mln.'actuong 560 306 428 1137 602 1558 
lr.-es1men:s 488 16358 384 17244 1144 1513 
Unaloc;!l:le 24 - 24 -
Total 1072 16654 a\2 18405 1946 3071 

2 Segment profit before tu and finance cosu 
ManJ'actumg (67) (88) (148) (265) (523) (608) 
lnte1tmen1s 488 16357 384 17242 1143 1512 
Unalocable 24 24 -
Total profit before tn 445 16269 236 17001 620 904 

3 C1plttl employed 
Segment Huts 
l~aruraeturing J5C6 3265 277'.l 3505 2779 3084 
rnvestml!!lls 2374779 2576363 1701364 2374n9 17013&1 1724906 
Unalocable - 14 14 
Sub-total 2378284 2579628 1704157 2378284 1704157 1727990 
S19mont ll1biliUtt 
11.aruractl.rlno 875 1080 1068 875 1068 1160 
l"vesl'l'enls 
t..ralor;able 174569 197036 99787 17~569 99787 102473 
Sub-total 175444 198116 10035li 175«4 100855 103633 
Capitol employed 
'.la<>;fac:111r.g 26JO 2185 1711 2630 t711 1924 
'"•es-ts 2374779 2576363 170131'4 2374779 1701364 '724906 
Uraloca!*! 1174569 (1970061 (99773) (17456SI 199773) (10747.:!J 
Tolll 2202840 2341512 1503302 2202540 1603302 1624357 

2 0c...., income lot n.oe months eod<!d 31 Deccrrbor 2021 lnc;ludes div·de<>d lricome"" eou ty $hares of ' 15896 lakh 8$ ~a 11$! ' nu aJmg ll1e correSj)()lld;ng penod ol ll'G\'-OUS year. 
3 The abOve l'eSUls have been reviewed by Ille Alld4 CCmm~1ee and approved by 1•.e ~or D rector.; 1n !he rr<!t!ling held on 11 Januaty 2022 and subjected IO a 1imrte:1 re.ie• by the 

stalu'uy aucM01$. -
4 Fiqufes !or rxevio-Js year I period ~a;e been regroi.'l)e(! v.t.erever necessary. ~t&PAN() 

"" ~ !$ SIG ED ~ ~-:~~ 1~ FOR "O) ~~~Va •«S ~I~ ~ IDENTIFICATION * 
~?. /i 

P\lne ""ed Acco'#J ----= , Sari,'o/Bajaj 
17 Jaouary 2C22 - Chaliman 



KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 
STATEMENT OF UNAUDITED FINANCIAL RESULTS 

To the Board of Directors of 
Maharashtra Scooters Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 

Maharashtra Scooters Limited (the "Company") for the quarter ended December 31, 

2021 and year to date from April 01, 2021 to December 31, 2021 to ("the Statement'') 

attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act. 2013 as amended. read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue 

a report on t~ese financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether t he financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company 
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Maharashtra Scooters Limited - Independent Auditor's Review Report on the quarterly and year to date Statement 
of Unaudited Financial Results 

assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

Partner 
Membership No.: 031787 
UDIN: 22031787AAAAAC1219 

Pune, January 17, 2022 

Kirtane & Pandit LLP 
Chartered Accountants 
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