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Ref: BSE/MFU22-23

The General Manager
(Listing & Corporate Relations)
Bombay SIOl.;k Exchange Limi ted

P J Towers, Dalal Street
Mumbai-400001

Date: May30. 2022

Hef: I\lahaan Foods Limited (Scrip Code: 519(12)

Su h: Ou tcome of UOllrd :\Icct ing held on .1U,h 7\1:.1\'. 2U22

Dear Sitts).

Pursuant to the provisions of Regu lation 30 read with Part-A, of Schedu le III of SE BI ( Listing

Obligations and Disclosure Requirements) Regulations. 20 15. as amended. we would like to
inform you that the Board of Directors of the Company has. at its meeting held today, i.e., May
30. 2022. the followi ng items have been ccnsidcrcd.uotcd.upp rc ved :

I. Audi ted Standalone Financial Results of the Company for the quarter and year ended 31"­
March. 2022. being the Statement of Assets and Liabilities. Cash Flow Statement along
with the Report of the Auditors thereon with the unmod ified opinio n on the Financial

Resu lts.
2. Appointment o f Mis Rahul G & Company Company Secretaries for co nduc ting Secretarial

Aud it of thc Co mpany tor the Financia l Ycar 2021-21 .
3. Re-appoi ntment {I f Mzs N K S Associates. Charte red Accountants as the Internal Auditor

oft he Co mpany lor the Financ ial Year 202 1-22.

The meeting of the Board of Directors had com menced at 4:00 p.m. and concluded at 04:22 p.m.

Howeve r. the same wil l be available on Company' s website www.mahaan foods.com

Kindly tak e the aforesaid information 011 record for the purpose of disseminat ion through your
website and oblige.

Thanking you,
Yours faithfully.
FO R ~IAIIAAN FOODS l.I~IITEIJ

~ \J ~ FCC

~ ~ fi§ew't.
"'" DElHI ,...

A us l i Vijay "';. .0'"
•

(Company Sec retary . Co mpliance Officer)
Membership No.: A558 53

CIN: L15419DL1987PLC350285
~ +91 1143107200 181 info@mahaanfoods.com~ http:\\mahaanfoods.com
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Registered Office: M-19. 1st Floor, M Block Market, Greater xeaasn-u. New Delht-11 0048 India

Ref: BSEii'otF U 22-23

The General Manager
(Listing & Corporate Relations)
Bombay Stock Exchange Limited

P J Towers. Da lal Street
~tumbai-400001

Ref: ~lahaan . 'oods Limited (Scr ip Code: 519( 12)

Dale: ;'-'lay 30. 2022

Sub: Declaration in respect of'unmodified op inion on the Audit Report for the year ended 31SI March. 2022
pursuant to Regulation 33 (3) (d) ofthe SEBI Listing Regulat ions. 20 15.

Dear Sir.

In pursua nce of Regulat ion 33(3) (d) of the S (.'CUriI ICS ami Exchange Board o f India (List ing Obligations

and Disclosure Requirements) Regulations. 2015. we hereby con linn that MIs R.C. Sharma & Associates,
Cha rtered Accountants hav ing Fir m Registration Number 021847N and its office at 306-307. Sewak

Bhawan. 16/1. W.E.A.. Off Arya Samaj Road. Karol Bagh, New Delhi-I 10005 . Stat utory Aud itors of the
Co mpany have issued Audit Report with unmodified opinion on the Audited Financ ial Statements or the
Com pany (Standalone) for the financia l year ended March 3 1. 2022 .

You are reques ted to notify you r constituents accordingly.

SA~~Y'\ 1.
(Managing Din..ector!
DIN: 00221099

CIN:L15419DL1987PLC350285
~ +9111 431 07200 18I info@mahaanfoods.com e http:\\mahaanfoods.com



a.c. SHARMA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT (UNMODIFIED OPINION) ON AUDITEO STANDALO NE
FINANCl AL RESULT FOR THE QUARTER AND 'f EAR ENEOEO 3' " MAR CH, 2022

To.

The Board of Direc tors of Mahaan Foods Limited

Report on Ihe ilud it a l the s tandalone financial resu lt s

Opiflion

We have iIlJc:lited the ilCCQmpanying standalone quarterly financial results of Mahaan Foods
Limited for the quarter and year ended 3 ' " March .2022, attached herewith, being SUbmitted by the
company pursuant to the requirement 01 Regulation 33 of the SESI (Wslms Obliga\lons and
DIsclosure Requirements) RegulallOlls. 2015, as amended r lis tlng RegulatlOns"l .

In OUf opin ion and to the best of our informalion and accord ing to Ihe explan ations given to us
these slafldalone f inanCIal resu lts

L is presented in accordance Wi th the requirements of Regulation ::33 of the l,sllng
Regulations in thiSregard. and

II give a true al'ld faIr view In confOlll1JtyWIth the recognition and measurement pnnoples la<d
down In the applicable accounting standards and other acc ountmq prinCiples generally
accepted in India. of the net loss al1d other financial mformatloo for the quarter ended and
year ended 31" March ,2022

Basis for Opin ion

We conducted our audit In accordance With the Standards on Auditing (SAs) scecnec under
section 143(10 } of fhe Companies Act. 2013 (the Act), Our responsibilities under those Standards
are further described in the Auditor 's Responsibo. hes for the AudIt of the Standalone Financial
Results secucn of our report We are Independent 01 fhe Company in accordance With the Code of
Ettucs issued by the Institute of Chartered Accountants of India together With the ethical
requirements that are relevant to 0Uf audit of the f,naflClal results under the provisloos of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responSIbilities in accordance with these requirements and the Code of Ethics We believe that the
aUd,f evoeoce we have obtained IS sutncent and appropriate to provide a basis for our OPInion on
the said financial results

Management's Responsib ilities for the Standa lo ne Fin anc ial Results

The statement has been prepared on the basis of annual bnanciat statements The Company's
Board of Directors are respoosible for the preparation of these fInancial results that give a true and
faIr view of the net prolillloss and other finanCial Information in accordance WIth the recognition
and measurement prinCIples laid down in Indian Accounting Standard prescribed under Section

306-307, SewakShawan, 1812, WEA , OffArya SamaJRoad. Karol Bagh, New DeIhi-110005
PIKIM; 011-28755180. 45048004. Mobile: 9818419276 TeleflX : 011 ·28751083. E-mail aftlka yd@yahoo com

Branch: 406-l, MOdel Town, Saml Chowk, Yamuna Nagaf.135001. Phone: 8295423949, E-mail. hitestM,i08@gmaiIcom



•

•

133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularitles; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realis tic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company's f inancial reporting
process.

Auditor 's Responsibilities for the Audit of the Standalone Finan cial Results

Our objectives are to obtain reasonable assurance about whether the standalone f inancial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists . Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financia l results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prctess'cnat skepticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence ' that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resul ting from error, as
fraud may involve collusion, forgery, intentiona l omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal contro l relevant to the audi t in order to design
audit procedures that are appropriate in the circumsta nces , but not for the purpose
of express ing an opin ion on the effectiveness of the company 's internal control.



• Evaluate !he appropriateness of accounting policies used and lhe reasonableness
of accounUng estimates and related disclosures made by lhe Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of me 9OO9
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw allention in our auditor's
report to the related disclosures il the fll'lancial results or, if such disclosures are
inadequate. to modify our opinion. Our cona..sions are based on the audit evidence
obta ined up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern .

• Evalua te the overall presentation, structure and content of the financial statement.
includinq the disclosures, and whether the financial statements results represent the
Underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other mailers, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence , and to communicate with them all
relationships and other mailers that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matter

The annual financial results includes the results for the quarter 31"' March 2022 being the
balancing figure between audited figures In respect of the full financial year and published
unaudited year to date figures uplo third quarter of the current financial year, which were subject to
limited review.

For RC Sharma &Associates
(Chartered Accountants)

Dooo..,_ .........
NARAIN DASS~ /CW-OUOllJ>J.-

Date 30105/2022
Place New Delhi

UDIN. 22084424AJWTDF9899

(NARAIN DASS )
Partner

Firm Regn No.02 1847N

M.No. 0 84 4 24


